Doc#. 1114008188 fee: $76.00

UNOFFICI AL RN

*RHSP FEE $10.00 Applied

llinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgaye Fraud
800-532-8785

Pg: 10of4
eeds

The property identified as: PIN: 13-33-217-018-0000

Address:
Street: 2101 N LECLAIRE AVC

Street line 2:
City: CHICAGO State: 'l

Lender BAC HOME LOANS SERVICING, LP

Borrower: ARLENE AND KENNETH COLON

Loan / Mortgage Amount: $31,743.69

ZIP Code: 60639

This property is located within the program area and the transaction is exempt from the reiwirements of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.

Certificate number: BA7F2843-81A6-4EDD-87C2-6EBAAB110175

Execution date: 11/23/2009
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LOAN MODIFICATION AGREEMENT
{Fixed Interest Rate)

This Loan Modification Agreement ("Agreement”), made this 23rd day of November, 2009, between ARLENE COLON and
KENNETH COLON (the “Borrower(s)”) and BAC Home Loans Servicing, LP (the "Lender”), amends and supplements (1) the
Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security Instrument”), dated the 26th day of October, 2006 in the
amount of 330,000.00 , and (2) the Note bearing the same date as, and secured by, the Security Instrument, and (3) any
prior agreements or modifications in effect relative to the Note and Security instrument which covers the real and personal
property described in the Security Instrument and defined therein as the "Property”, located at 2101 N LECLAIRE AVE,

CHICAGO, IL 60239
Pr{.v‘-oa‘a “’Zpr\—osaoa(d ﬂ_@cﬁt 3« \ 7V 20077
The real property dscribed being set forth as follows:

“SAME AS IN SA(D SECURITY INSTRUMENT" 25 O OVR5L 020

In consideration of th: m.t:al promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything tu..he contrary contained in the Note and Security Instrument):

1. As of the 1st day of Janvary, 2010, the amount payable under the Note and Security Instrument (the "Unpaid Principal
Balance™) is U.S. $361,743 25, consisting of the amount(s) loaned to the Borrower by the Lender which may include, but
are not limited to, any past due riincipal payments, interest, fees and/or costs capitalized to date. All costs and expenses
incurred by Lender in connection w’ri this Agreement, including recording fees, title examination, and attorney's fees,
shall be paid by the Borrower and =nall be secured by the Security Instrument, unless stipulated otherwise by Lender.

2. The Borrower promises to pay the Uiwaid Principal Balance, plus interest, to the order of the Lender. Interest will be
charged on the Unpaid Principal Balance at the yearly rate of 7.000% from the 1st day of January, 2010. The Borrower
promises to make monthly payments of piiocipal and interest of U.S. 2,493.35 beginning on the February 1, 2010, and
continuing thereafter on the same day of each GiCceeding month until principal and interest are paid in full. If on the 1st
day of November, 2036 (the "Maturity Date™), ‘n: Borrower still owes amounts under the Note and Security Instrument,
as amended by this Agreement, the Borrower wil. pay ui2se amounts in full on the Maturity Date.

3. [If all or any part of the Property or any interest in the rroncrty is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may reguire
immediate payment in full of all sums secured by the Secuity ‘nstrument.

If Lender exercises this option, Lender shall give Borrower noticz r acceleration. The notice shall provide a period of not
less thar 30 days from the date the notice is delivered or mailed ‘within which Borrower must pay all sums secured by the
Security Instrument. If Borrower fails to pay these sums prior to th2 expiration of this period, Lender may invoke any
remedies permitted by the Security Instrument without further notice or /Jemand on Borrower.

4. Borrower aiso will comply with all other covenants, agreements, and reguire’«.ants of the Security Instrument, inciuding
without limitation, Borrower's covenants and agreements to make all paymeriis < irxes, insurance premiums,
assessments, escrow items, impounds, and all other payments that Borrower is o"1linated to make under the Security

Instrument; however, the following terms and provisions are forever canceled, nuil and void, as of the date specified in
paragraph No. 1 above:

(a) all terms and provisions of the Note and Security Instrument (if any) providing for, implen entiig, or relating to, any
change or adjustment in the rate of interest payable under the Note, including, where appiic=0l-, the Timely Payment
Rewards rate reduction, as described in paragraph 1 of the Timely Payment Rewards Adden.ur. tc Note and paragraph
A.1. of the Timely Payment Rewards Rider. By executing this Agreement, Borrower waives any T.maly Payment Rewards
rate reduction to which Borrower may have ctherwise been entitied; and

(b) all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider, where apphcaole, or other
instrument or document that is affixed to, wholly or partially incorporated into, or is part of, the Note or Security
Instrument and that contains any such terms and provisions as those referred to in (a) above.

5. The Borrower will make such payments at Payment Processing PO Box 650070 Dallas, TX 75265 or at such other place
as the Lender may require.

6. Nogthing in this agreement shall be understood or construed to be a satisfaction or release in whole or in part of the Note

and Security Instrument. Except as otherwise specifically provided in this Agreement, the Note and Security instrument
will remain unchanged, and the Borrower and Lender will be bound by, and comply with, all terms and provisions thereof,
as amended by this Agreement.

7. In consideration of this Madification, Borrower agrees that if any document refated to the Security Instrument, Note and/or

BAC Home Loans Servicing, LP is a subsidiary of Bank of America, N.A.
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modified, or is otherwise missing, Borrower(s) will comply with Lender's request to execute, acknowledge, initial and
deliver to Lender any documentation Lender deems necessary. If the original promissory note is replaced the Lender
hereby indemnifies the Borrower(s) against any loss associated with a demand on the original note. All documents
Lender requests of Borrower(s) shail be referred to as "Documents.” Borrower agrees to deliver the Documents within ten
(10) days after receipt by Borrower(s) of a written request for such replacement.

As evidenced by their signatures below, the Borrower and the Lender agree to the foregoing.
‘fX‘Ux-L £AL CM@" Dated: ) ()‘// @, /O @
NE 30'EON ‘X‘ 7 i
— ~ | >
Dated:_ } € :/I O ! 6(7

KENNETH COLON

STATE OF _,_y Mmm

COUNTY OF_CO OV
A\ gc&\(ﬁ.— Aoc\g}/(.s
On '[L\ (S before me, W R Notary Public, personally appeared
‘uQ AVAN _S.JV\_C Ol

personally known to r.e (r proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s) is/are
subscribed te the within r-trument and acknowledged te me that he/she/they executed the same in histher/their authorized
capacity(ies), and that by hig‘cerftheir signatures (s) on the instrument the person(s), or entity upon behalf of which the
person(s) acted, executed the ir.sirument.

‘ﬁw"-'ob “ L minns Q“‘ALF' 7
ERICA HODGES 2 8

NOTARY PUBLIC, STATEOF
Commission Expires 06/13/2011

Ericen f-\odgc's
NO“’CL(\/ Plbiv.

DO NOT WR!'TE BELOW THIS LINE.
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By: Dated:
7 -/ R V6

Hwmes L- S I [ Fresident

STATE OF
COUNTY OFM
On ‘31//(0 before me,

Notary Public, personally appeared

personally known to me (or proved to me on th@

subscribed to the wihin instrument and acknowlet@ed to me that he/sheithey executed the same in his/herftheir authorized

capacity(ies), anr/ that by hisfher/their signalures (s) on the instrument the person(s), or entily upon behalf of which the
person(s) acted, executed the instrument.

sis of satisfactory evidence) to be the person(s) whose name(s) is/are

WITNESS my hand ar.d r.fficial seal.

‘ ALENA UCHAYKIN
S,g,-,a re NOTARY PUBLIC, STATE OF COLORAGO
Alena Jonosg K  Expites Setor

\1 rel My Comm. Expires September 28, 2014
Mc:h‘a_r\/ i

BAC Home Loans Serfvicing, LP is a subsidiary of Bank of America, N.A.
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