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HOME AFFORL/.B.FE MODIFICATION AGREEMENT
(Step Two of Two:Sten Documentation Process)

Barrower (‘I LUCYNA NOWAK

Lender or Servicer ("Lender”): Mortgage Electronic Regisurzior Systems, Inc.

Date of first lien mortgage, deed of trust, or security deed (“Niorgege”) and Note ("Note"): 16 I 7.4 / ob
Recording Date: |\ l"l / ol Security Instrument Number:'rs (1 3 \ 30 R 84

Book: Page:

CMC Loan Number: 0004050688 Original Principle 3alance: $182,000.00
MERS No: 100073000811685915 MERS Phone.1-P3R-679-8377

Property Address {"Property”): 3315 N NARRAGANSETT , CHICAGO, IL 6(62}

County of Cook

The real property described being set forth as follows:
SEE ATTACHED EXHIBIT "A" HERETO AND MADE A PART HEREOF
SEE ATTACHED 1 & 4 FAMILY RIDER HERETO AND MADE A PART HEREOF

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for lender and lender's successors and assigns. MERS is the mortgagee
under the Morigage. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.Q. Box 2026, Flint, M} 48501-2026, (888) 679-MERS.

" If there is more than one Borrower or Mortgagor executing the document, each is referred to as “4”. For purposes of this documerP /t
words signifying the singular (such as “I") shall include the plural (such as “we”) and vice versa where appropriate, S
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If my representations in Section 1 continue to be true in all material respects, then this Home Affordable
Modification Agreement (“Agreement’) will, as set forth in Section 3, amend and supplement (1) the
Morigage on the Property, and (2) the Note secured by the Mortgage. The Mortgage and Note
together, as they may previously have been amended, are referred to as the ‘Loan Documents.”
Capitalized terms used in this Agreement and not defined have the meaning given to them in Loan
Documents,

| unders’and that after | sign and return two copies of this Agreement to the Lender, the Lender will
send se.s signed copy of this Agreement. This Agreement will not take effect unless the preconditions
set forth inSertion 2 have been satisfied.

1. My Represanistions. | certify, represent to Lender and agree;

A. | am experienzing a financial hardship, and as a result, (i) | am in default under the Loan
Documents, and'{iij | do not have sufficient income or access to sufficient liquid assets to make
the monthly mottgage pamants now or in the near future;

B. Ilive in the Property as my principa! residence, and the Property has not been condemned:

C. There has been no change iri the ownership of the Property since | signed the Loan Documents;

I have provided documentstior—for all income that | recaive (and | understand that | am not

D. required to disclose child supzoni- or alimony unless | chose to rely on such income when
requesting to qualify for the Home A%uable Modification program {“Program”));

E. Under penalty of perjury, all documents amd information | have provided to Lender in connection
with this Agreement, including the doduments and information regarding my eligibility for the
Program, are true and correct;

F. If Lender requires me to obtain credit counse'ino in connection with the Program, | will do so;
and

G. | have made or will make all payments reguired under a T:ia’ Period Plan or Loan Workout Plan,

2. Acknowledgements and Preconditions to Modification. | understind znd acknowledge that:

A. If prior to the Modification Effective Date as set forth in Section 3the Lender determines that
any of my representations in Section 1are no longer true and corréet. the Loan Documents will
not be modified and this Agreement will terminate. In this event, the Londer will have all of the
rights and remedies provided by the Loan Documents; and

B. 1 understand that the Loan Documents will not be modified urless and until| (i) | receive from the
Lender a copy of this Agreement signed by the Lender, and (i) the Modificatiori Cffective Date
(as defined in Section 3) has occurred. | further understand and agree that th¢ lender will not
be obligated or bound to make any modification of the Loan Documents if | fail to meet.any one
of the requirements under this Agreement.

3. The Modification. |f my representations in Section 1 continue to be true in all material respects
and all preconditions to the modification set forth in Section 2 have been met, the Loan Documents
will automatically become modified on July 1. 2010 {the “Modification Effective Date”) and all unpaid
late charges that remain unpaid will be waived. | understand that if | have failed to make any
payments as a precondition to this modification under a workout plan or trial period plan, this
modification will not take effect. The first modified payment will be due on July 1, 2010.

A. The new Maturity Date will be: March 1, 2042.

e e
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B. The modified principal balance of my Note will include all amounts and arrearages that will be
past due as of the Modification Effective Date (including unpaid and deferred interest, fees,
escrow advances and other costs, but excluding unpaid late charges, collectively, “Unpaid
Amounts”) less any amounts paid to the Lender but not previously credited to my Loan. The
new principal balance of my Note will be $176227.49 (the “New Principal Balance™), I
understand that by agreeing to add the Unpaid Amounts to the outstanding principal balance,
the added Unpaid Amounts accrue interest based on the interest rate in effect under this
foreement. | also understand that this means interest will now accrue on the unpaid Interest
g is added to the outstanding principal balance, which would not happen without this
Agresment.

C. Interes. ot the rate of 2.000% will begin to accrue on the New Principal Balance as of June 1,
2010 ene the first new monthly payment on the New Principal Balance will be due on July 1
2010. My pzyment schedule for the modified Loan is as follows:

Years [ Interest [ Inte’ zstRate | Monthly Principal Estimated Total Payment | Number of
Rate | Changevate and Interest Monthly Monthty Begins On | Monthly
Payment Escrow Payment* Payments
‘ Amount Payment
Amount*
1-5 2.000% 06/01/2010 962521 | $343.70, $0968.91 | 07/012010 60
may adjust | may adjust
periodicailly | periodically

6 3.000% 06/01/2015 $704.31 |MAay adjust | May adjust | 07/0172015 12

seriadically | periodically

7 4.000% 06/01/2016 $786.05 |Mazyaujust |May adjust | 07/01/2016 12

period'caly_| periodically

8-32 4.750% 06/01/2017 $848.50 |May adjust |y adjust | 07/01/2017 297

periodically | periozically

*The escrow payments may be adjusted periodically in accordance wih applicable faw and
therefore my total monthly payment may change accordingly.

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEM ENT- Single Family = Fannie Mae/Freddie Mac UNIFORM
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The above terms in this Section 3.C. shall supersede any provisions to the contrary in the Loan
Documents, including but not limited to, provisions for an adjustable or step interest rate.

| understand that, if | have a pay option adjustable rate mortgage loan, upon medification, the
minimum monthly payment option, the interest-only or any other payment options will no longer
be offered and that the monthly payments described in the above payment schedufe for my
modified loan will be the minimum payment that will be due each month for the remaining term
of the loan. My modified loan will not have a negative amortization feature that would allow me
to hay less than the interest due resuiting in any unpaid interest to be added to the outstanding
pri‘icipal balance.

4, Aduitiural Agreements. | agree to the following:

A. That all ‘versons who signed the Loan Documents or their authorized representative (s) have
signed this Agrzement, unless a borrower or co-borrower is deceased or the Lender has waived
this requirement i riting,

B. That this Agreemer! chall supersede the terms of any modification, forbearance, Trial Period
Plan or Workout Plan tiat1 previously entered into with Lender.

C. To comply, except to the ex'ent that they are modified by this Agreement, with all covenants,
agreements, and requirements of Loan Documents including my agresment to make all payments
of taxes, insurance premiums. - »csessments, Escrow ftems, impounds, and all other payments,
the amaunt of which may change perizdically over the term of my Loan.

That this Agreement constitutes nodce that the Lender's waiver as to payment of Escrow ltems, if
any, has been revoked, and | have be:n ailvised of the amount needed to fully fund my Escrow
Account.

D. That this Agreement constitutes notice that e Lender's waiver as to payment of Escrow items, if
any, has been revoked, and | have been advizer of the amount needed to fully fund my Escrow
Account,

E. That the Loan Documents are composed of dulv -vaiid, binding agreements, enforceable in
accordance with their terms and are hereby reaffirmed.

F. That all terms and provisions of the Loan Documents,-2xzept as expressly modified by this
Agreement, remain in full force and effect; nothing in thisAcreement shall be understood or
construed to be a satisfaction or release in whole or in part ci the obligations contained in the
Loan Documents; and that except as otherwise specifically provided in, and as expressly modified
by, this Agreement, the Lender and | will be bound by, and will complv with, all of the terms and
conditions of the Loan Documents.

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT ~ Single Family — Fannie Mae/Freddio Mac UNIFORM
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That, as of the Modification Fffective Date, notwithstanding any other provision of the Loan
Documents, | agree as follows: If all or any part of the Property or any interest in it is sold or
transferred without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by the Mortgage. However, Lender shall not exercise this
option if state or federal law, rules, or regulations prohibit the exercise of such option as of the
date of such sale or transfer. If Lender exercises this option, Lender shall give me notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
ralivered or mailed within which | must pay all sums secured by the Morigage. if | fail to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
thz Martgage without further notice or demand on me.,

That_us. of the Modification Effective Date, | understand that the Lender will only allow the transfer
and zaswinrtion of the Loan, including this Agreement, to a transferse of my properly as permitted
under the Cara St Germain Act, 12 U.S.C. Section 1701j-3. A buyer or transferee of the Property
will not be perritted, under any other circumstance, to assume the Loan. Except as noted herein,
this Agreement m =y not be assigned to, or assumed by, a buyer or transferee of the Property.

That, as of the Modmsation Effective Date, if any provision in the Note or in any addendum or
amendment to the Not= allowed for the assessment of a penalty for fuli or partial prepayment of
the Note, such provision is null and void.

That | will cooperate fuly. with Lender in obtaining any title endorsement(s), or similar title
insurance product(s), andfor ‘suosrdination agreement(s) that are necessary or required by the
Lender's procedures to ensure =i ine modified mortgage loan is in first lien position and/or is
fully enforceable upon modification ' and _that if, under any circumstance and not withstanding
anything else to the contrary in this Agreement, the Lender does not receive such fitle
endorsement(s), fitle insurance product(sy andfor subordination agreement(s), then the terms of
this Agreement will not become effective it (he Modification Effective Date and the Agreement
will be null and void.

That | will execute such other documents as” -izy be reasonably necessary to either (i)
consummate the terms and conditions of this Agreersiic or (ii} correct the terms and conditions
of this Plan if an error is detected after execution of this /igreement. | understand that a corrected
Agreement will be provided to me and this Agreement wil b4 void and of no legal effect upen
notice of such error. If | elect not to sign any such corrected Acreement, the terms of the original
Loan Documents shall continue in full force and effect, such teims will not be modified by this
Agreement, and | will not be eligible for a modification under the Home Affordable Madification
program.

Mortgage Electronic Registration Systems, Inc. ("MERS®) is a separate cciporation organized and
existing under the laws of Delaware and has an address and telephone nutahzr :6i P.Q. Box 2028,
Flint, Ml 48501-2026, (888) 679-MERS. In cases where the loan has been récistered with MERS
who has only legal tile to the interests granted by the borrower in the mortgage ard 'who is acting
solely as nominee for Lender and Lenders successors and assigns, MERS has (the right to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property, and to take any action required of Lender including, but not limited to, releasing and
canceling the mortgage loan.

That Lender will collect and record personal information, including, but not limited to, my hame,
address, telephone number, social security number, credit score income, payment history,
government monitoring information, and information about account balances and activity. In
addition, | understand and consent to the disclosure of my personal information and the terms of
the Trial Period Plan and this Modification Agreement by Lender to (a) the U.S. Department of the
Treasury, (b) Fannie Mae and Freddie Mac in connection with their responsibiliies under the
Home Affordability and Stebility Plan; (c) any investor, insurer, guarantor or servicer that owns,

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT- Single Family — Fannie Mae/Freddie Mac UNIFORM
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insures, guarantees or services my first lien or subordinate lien (if applicable) mortgage loan(s);
(d} companies that perform support services for the Home Affordable Modification Program and
the Second Lien Modification Program; and (e) any HUD certified housing counselor.

N. | agree that if any document related to the Loan Documents and/or this Agreement is lost,
misplaced, misstated, inaccurately reflects the true and corect terms and conditions of the loan
as modified, or is otherwise missing, | will comply with the Lender's request to execute,
acknowledge, initial and deliver to the Lender any documentation the Lender deems necessary. If
tha original promissory note is replaced, the Lender hereby indemnifies me against any loss
ascociated with a demand on the original note. All documents the Lender reguests of me under
this Raction 4.N. shall be referred to as "Documents.* | agree to deliver the Documents within ten
(10) drys after | receive the Lender's written request for such replacement.

in Witness Whereof, tiva Lender and | have executed this Agreement.

Qe pdachd.  duewne jponlbe

Mortgage Electronic Registration & ystems, Inc. LUC% WAK - Borrower

Nominee for Lender Lf - &O / O

By: A’/C{ 4/U/U /)/0%?@
W. // % - Borrower

y . Date
[Acknowledgement ¢/ Fallowing Page]

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT- Single Family — Fannie Mae/Freddie Mac UNIFORM
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[Space Below This Line For Acknowledgment in Accordance with Laws of Jurisdiction]

Mortgage Electronic Registration
Systems, Inc.

Elaine Rogers, Assistant Secretary,

LENDER/MORTGAGEE ACKNOWLEDGEMENT

State of Arkansas 8
County of Saline 8

On g/ W 2 ZD[/D before me Misty R, Watters,

Notary Public personal y appeared Elaine Rogers Assistant Secretary for Mortgage
Electronic Registration Systems, Inc., personaily known to me (or proved to.me-on the
basis of satisfactory evidence) to be the person(s) whose namef(s) is/are subscribed to the
within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by histher/their signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, executed
the instrument. WITNESS my hand and official seal.

TRRCIAL CRAL M g _
MISTY R, WATTERS Signature_ '/% l/m (Seal)

SALINE COUNTY
NOTARY PUBLIC - ARKANSAS

Notary Public, State of Arkansas

My Commission Expires: / / 20[5'
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Space Below This Line For Acknowledgment in Accordance with Laws of Jurisdiction

Borrower Acknowledgement

susoe ILLINOIS

County of. C_\.D OKJ
Ong )Q ,. ;& AL = fore me, YEND ‘\ LA \ Public

[name]
personally appeared LUZT NA NOWAK borrower(s) who proved to me on the basis of satisfactory
evidence to be the person(s) v hos 2 name(s) is/are subscribed to the within instrument and acknowledged to
me that he/she/they executed the same in his/her/their authorized capacity(ies) and that his/er/their
signature(s) on the instrument the person(s), or the entity upon behalf of which person(s) acted, executed the
instrumernt.

1 certify under PENALTY OF PERJURY undef #i= laws of the State of WIANONS that the
foregoing paragraph is true comect.

WITNESS my hand and official seal.

! , . 7
Signature Of Notary Public 'Lf!{(d/(/u qu( / Y Wz‘@-

Printed Name

F——

Expiration Date: Q/E/ @\L\ OFFICIAL SEAL

ot !JADWIGA M. ST -
wineRLSTNQ hveheuk s 5 OTARY PUBLIC, Lo I!{-Lgd(s)l?
Printed Name {0 COMMISSION EXPIRES 2.17.2014

Witness d
Printed Name
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 1st day of June, 2010, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to
Central Mortgage Company (the “Lender”) of the same date and covering the Property described in the
Security Instrument and located at:

3315 NNARRAGANSETT CHICAGO IL 60634
[Property Address}

13-4 AMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. AODITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMEN? .1n addition to the Property described in Security Instrument, the following
items now or hereaftcr a‘tached to the Property to the extent they are fixtures are added to the
Property description, an7 shall also constitute the Property covered by the Security
Instrument: building materi/is, a) pliances and goods of every nature whatsoever now or
hereafter located in, on, or uscd. wiintended to be used in connection with the Property,
including, but not limited to, thosz 5 the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and 1izht, fire prevention and extinguishing apparatus,
security and access control apparatus, plumbirg; bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposa.s, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, ¢urta ns and curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all ¢ which, including replacements and
additions thereto, shall be deemed to be and remain a pert o the Property covered by the
Security Instrument. All of the foregoing together with the Pr.perty described in the Security
Instrument (or the leasehold estate if the Security Instrumeists on a l=asehold) are referred to
in this 1-4 Family Rider and the Security Instrument as the “Prope ty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Ieuower shall not
seck, agree to or make a change in the use of the Property or its zoning clessification, unless
Lender has agreed in writing to the change. Borrower shall comply with all I=/ 5, ozdinances,
regulations and requirements of any governmental bedy applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument fo be perfected against the Proper.v
without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 3.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is
deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion.
As used in this paragraph G, the word “lease” shall mean “sublease™ if the Security Insirument
is on a leasehold.
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER
IN POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents and revenues (“Rents™) of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents.
However, Borrower shall receive the Rents until: (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to
the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of
the Rents of the Property; (iif) Borrower agrees that each tenant of the Property shall pay all
P.cats due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
teliant, (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’
s agerits saall be applied first to the costs of taking control of and managing the Property and
collecting, L Rents, including, but not limited to, attorney’s fees, receiver's fees, premiums
on receiver’s boruds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges »z'the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender’s 7zents or any judicially appointed receiver shall be liable to account for
only those Rents actuaily réceived; and (vi) Lender shall be entitled to have a receiver
appointed to take possession /I anid manage the Property and collect the Rents and profits
derived from the Property witi:ont 2oy showing as to the inadequacy of the Property as
security.

If the Rents of the Property == xot sufficient to cover the costs of taking control of
and managing the Property and of collectig the Rents any funds expended by Lender for such
purposes shail become indebtedness of Borror ver to Lender secured by the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrzwe» has not executed any prior
assignment of the Rents and has not performed, and wit! »iot verform, any act that would
prevent Lender from exercising its rights under this paragrap!i.

Lender, or Lender’s agents or a judicially appointec..cceiver, shall not be required to
enler upor, take contro! of or maintain the Property before ar after gwving notice of default to
Borrower. However, Lender, or Lender’s agents or a judicially appointed rsceiver, may do so
at any time when a default ocours. Any application of Rents shall not cure.ni veive any
default or invalidate any other right or remedy of Lender. This assignment of R<: t5-0° the
Property shall terminate when all the sums secured by the Security Instrument are paidin full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach undei any row
or agreement in which Lender has an interest shall be a breach under the Security Instrun.ent
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

Family Rider. J(/L Cef M ﬂ@u@@

LUCYN.@{)WAK (Borrower)

(Botrower)
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EXHIBIT «a»

EPT THE NORTH 17 FEET Ty
SUBRIVISION OF THE NORTH
OF Tup SOUTHWEST 1/4 oF SECTION 20, Towns
THE THIRp PRINCIPAL MERIDIAN,

EREQF) anp LOT 283 IN DL,

HIP 4¢ NORTH, RAN
IN cook COuNTY, ILLINOIS .

+ .
— /3 40 - 3Xo _

LMAN PLACE, a
1/2 (Excppp THE S0UTYH 10 ACREs) OF THE g




