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ROCK ISLAND, ILLINGS 23201

This mstrument was prepared by:
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1600 4TH AVENUE
ROCK ISLAND, ILLINOAS 61261
309-793-4400 Lo b -

C - ouse S5

Loan Number: 161104250

{Spane’abave This Line For Recording Data}

MORTGAGE

MIN: 100546101611042503

DEFINITTONS

Waords used in multiple sections of this document are defined below aad atie words are defined in Sections 3, L, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in thus document are also provided in Section 16,

(A} “Security Tustrument” means this document. which is dated May 13, 2011, togeiner with alt Riders to this document.

(B) “Borrower” is PHILLIP M BIANCO AND JUDY L BIANCO, AS HUSBANU AN} WIFE. Borrower (s the mortgagor under this
Security Instrunient,

(C) “MERS™ is Mortgage Electronic Registration Systems, Tre. MERS is 1 separate corporation that is acting solely as a sominec for
I ender and Lender’s successors and assigns. MERS is the morigagee under this Security Instrurent. MERS is organized and existng
under the laws of Delaware, and has an address and telephone number of P.O. Box 2024, Fling, AT 485612026, tcl. (888) 679-MERS.
(D) “Lender” is AMERICAN BANK & TRUST COMPANY, NA. Lenderis , A CORPORATION org nized and existing under the
laws of [OWA.

Lender's address is 1668 4TH AVENUE, ROCK [SLAND, ILLINGIS 61201

(E) “Note™ means the protnissory note sigued by Borower and dated May 13, 2811, The Note states that Borrowsar wwes Lender TH REE
HUNDRED THOUSAND AND NO/106 Dollacs (U.S. $306,600.0¢) plus interest. Borrower has promised to pay this debt in regular
Periodic Paymeuts and to pay the debt in full not later than June 1, 2031,

(F) *Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

HLINOIS- Single Farmily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS F 3 01
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(G) “Loan” means the debi evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all sums
due under this Security Instnunent, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borower {check box as applicable):

(] Adjustable Ratz Rider [] Condeminium Rider [}  Second Home Rider
(] Balioon Rider [] Planned Unit Development Rider [  VARider
[] 14 Family Rider Il Biweekly Payment Rider

7 Other (Specity) -

(1) “ Applicable Law" means all controlling applicable federal, state and lacal statutes, regulutions, ordinances and adnunistrative rufes and
orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions,

(1} “Community Association Dues, Fres, and Assessments™ means afl dues, fees, assessments and other charges that are unposed on
Borrower ot the Property by a condominiwn association, homeowners association or sinular organization.

{K) “Electronic Fardr Transfer” means any transfer of funds. other than a transaction origicated by check, draft. or simitar paper
instrument, which is winated theough an electronic terminal, telephonic instrument, computer, or magoetic tape so as to order, mstruct, or
authorize 2 financial ie7attion to debit or credit an account, Such term includes, but is not limited (o, point-of-sale transters, automated
teller machise ransactiols. ransfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” mears thiseitems that are described in Section 3.

(M) “Miscellaneous Proceeds” im<ats-any compensation, settiement. award of damages. or proceeds paid by aay third party {other than
insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or desauction of, the Property; { it) condenmnation or
other taking of all ot any part of the Projrerty; (i1} corveyance in lieu of conderanation; ot (1v) misrepresentations of. or omissions as to, the
value and/or condition of the Property.

(N} *Mortgage Insurance™ means insurance protesiing Lender against the nonpaymeunt of, or default on, the Loan.

(0} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii} aty amounts
undet Sectiont 3 of this Security Tastrament.

{P) “RESPA” means the Real Estate Settlement Procedures ACt (12 U.8.C. § 2601 et seq.} and its implementing regulatiox, Regulation X
(24 C FR. Part 3300), as they might be amended from time (o tme, or any additional or successor legislation or regulation that governs the
same subject matter. As used in this Security Instrument. “RESPA” refbrs to all requivements and restrictions that are imposed inregard to
“federally related mortgage loan™ even if the Loan does not quabify ase “federally related morigage leas” under RESPA.

(Q) “Successor in Interest of Borrower” means any patty that hasaien title to the Propercy., whether or not that party has assumed
Borrower’s obligatioms under the Note and/or this Security Tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrunrent secures to Lender: (1) the repayment of the Loan, and ait renexals, extensions and imodifications ofthe Note; and
{ii} the performance of Borrower s covenants and agreements under this Security Instiainent and the Note, For this purpose, Borrawer does

lereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s successors atd assigns) and to the successors and
assigns of MERS, the foltowing described property located in the County of COOK:

SEE ATTACHED LEGAL DESCRIFTION

Parcel [demtification Number: 27-03-223-008
which currently has the address of. 8828 CAREFREE AVENUE
ORELAND PARK, TELINOIS 66462 (“Property Address”}:

TOGETHER WITH ull the improvements now or hereafter erected on the property. and all easements ap{itenances, and fixtures
naw ot hereafter a part of the praperty. Ali replacements and additions shall also be covered by this Security Tnstrurient Albof the foregoing
is referred (0 in this Security Instrument as the “Property.” Barrower understands and agrees that MERS holds only le¢an «.tle to the interests
granted by Borrower in this Seourity Instrument, but, if necessary 0 comply with faw ar custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exetcise any ot all of those interests. including, but not limited 1o, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not hmited w, releasing and canceling this Security
Iizstrument.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Fomg 301471/
Page 2 of 10 N
DS, e Barrower(s) Initals /! /¥ Na. .




1114457077 Page: 4 of 12

UNOFFICIAL COPY

BORROWER COVENANTS that Borrower is lawtully scised of the estate hereby conveved and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered. except tor encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nattonal use and non-uniform covenants with fimited
variations by jurisdiction to constitute a uniform security instrument covering real propeety.

UNIFORM COVENANTS. Barrower and Lender coverant and agree as follows:

1. Paymient of Principal, {nterest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay when due the
priucipal of, and interest on, the debt evidenced by the Note and any prepayment charges and lale charges dus under the Note. Borrower
shall atso pay funds for Escrow Ttems putsuant to Section 3. Payments due under the Nate and this Secucity Instrument shall be made in
U.S. currency. However, if any check or other instruraent received by Lender as payment under the Note or this Security Tnstrumnent (3
retunned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following founs, as selected by [ender: (a} cash; (b) money order: (¢) certifted check, bank checl, treasurer’s
check ot cashier’s check, provided any such check is drawn upon an iastitution whose deposits are insured by a federal agency,
instrumentality, or eqwity: or (d) Electronic Funds Transfer.

Paymienus are decmed received by Lender when received at the location designated in the Note or at such othet location as may be
designaied by Lenderin accordance with the notice provisions in Section 15, Lender may return any payment or partial payment if the
payment ot partial payntenss are insufticient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, wifliow: waiver of any rights hereunder or prejudice o its rights to vefuse such payraent o partial payments in the
future, but Lender is not obligoied to apply such paymens at the time such payments are accepted. If each Periodic Payment is applied as of
its schieduled due date, then Letider nesd not pay interest os unapplied funds, Lender may hold such unapplied tinds until Borrower makes
payment to bring the Lean cuerent. {1 Forrower does not do so witkiin 3 reasonable period of time, Lender shall eithec apply such funds or
return thent ta Borrower. I not applie2eatlicr, such funds wili be applied to the outstanding principal balance under the Nate immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against Leader shall relieve Borrower from making
payments due under the Note and this Secuditrinstrument or performing the covenants and agreements secured by this Security Instrument,

2. Application of Paymertts or Procee ts. Frcept as otherwise deseribed in this Section 2, all payments accepted and applied by
Lender shall he applicd in the toliowing order of puority: (s) interest due under the Note; (b} principal due under the Note; (¢) amounts due
under Section 3. Such payments shall be applied to exop-teriadic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any otherariounts due under this Security Tnstrument, and then te reduce the prioeipal
balance of the Note.

if Lender receives a pavinent from Borrower for a delioqueit Periodic Payment which includes a sufticient amount to pay any laie
charge due, the payment may be applied to the delinguent payment and the late charge. £ more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repagmear of the Periodic Payments if, and to the extent that, each pavment
can be paid in full. To the extent that any excess exists after the payment isanplied to the full payment of one or more Periadic Paynents,
such excess may be applied to any late charges due. Voluntary prepayimends hall be applied first to any prepayment charges and then as
described in the Note.
Any application of payments, insurance proceeds, or Miscellaneous Proceeds te prineipal due under the Note shall not extend ov postpoie
the due date, or change the amount, of the Periodic Payments.

3. Funds fur Escrow Utems. Borrower shall pay to Lender an the day Periouic Pavments are dug under the Note, until the Note is
paid in full, a sum (the “Funds”) to provide for payment of amaunts due for: (a) faxes and sssessiments and other iterms which can attain
préority over this Security [nstrument as a lien or encuinbrance or: the Property; (b} leasehold payments or grownd rents on the Property, if
any: {¢) premiumms for any and alf insurance required by Lender under Section 5; and (dj Mortgag e bisurance premiuims, i any, or any sums
payable by Borrower to Lender in liew of the payment of Mortgage [nsurance premiwus in accordages with the provisions of Section 10,
These items are calied “Escrow Ttems.”” At arigination or at any time during the term of the Loan, Lendcmay require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and asssssro 20ts shall be an Escrow [tem.
Borrower shall promptly furnish to Lender atl notices of amounts to be paid under this Section, Borrawer skail pay Lender the Funds for
Fscrow Itetas unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow ftems. Leador mny waive Borrowet’s
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may onty be in wriging, la the event of such
waiver, Borrower shall pay dicectly, when and where payable, the amounts due for any Escrow ltems for which payiieut of Fuads bas been
waived by Lender and, if Lender requires. shalt furnish to Lender receipts evidencing such payment within such time petiod as Lender may
requite. Borrower’s obligation to make suck payments and to provide receipts shatl for all purposes be deemed to be a covenant and
agreement contained in this Security [nstrument, as the phrase “covenant and agreement” is used in Section 9, If Barrower is obligated to
pay Escrow Trems directly, pursuant to a waiver, and Borrower fails to pay the ameunt due tor an Escrow Ttem, Lender may excercise ifs
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 16 repuy to Lender any such amount.

{LLINOIS- Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014
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Lender may revoke the waiver as to any ot ail Escrow ltems at auy time by a notice given in accordance with Section 15 and, upon such
revocation, Barrower shall pay to Lender il Funds, and in such amounts, that ure then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient (0 pernuit Lender to apply the Funds at the time
speciticd under RESPA, and (b) ot to exceed the maximum amownt a leader can require under RESPA. Lender shall estimate the anmort of
Funds due on the basis of current data and reascnable estimates of expenditures of fature Esorow ltems or otherwise in accordance with
Applicable Law,

The Funds shatl be held in an iastitution whose deposits are insared by a federal agency, instramentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shalt apply the Funds to pay
the Escrow Ttems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the esceow account, or verifying the Escrow ltems, unless Lender pays Borrower mierest on the Funds and Applicable
Law permits Lender io make such a charge. Unless an agreement is made in weiting or Applicable Law requires interest to be paid on the
Funds, Lender shall not be required to pay Borrower any inferest or earnings on the Fuads. Borrower and Lender can agree in wiiting,
however, that interest shall be paid on the Furds. Lender shall give to Borrower, without charge, an anngal accounting of the Funds as
required by RESPA.

If there is a surptus of Funds keld in escrow, as defined under RESPA, Lender shall account to Borvower for the excess funds in
aceordance with RZSEA. If there is a shortage ot Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borroyer shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in o more
than 12 monthly payinedts If there is a deficiency of Funds held in eserow, as defined under RESPA, Lender shall notify Borrower as
reguired by RESPA, and Boszower shall pay to Lender the amount necessary to make up the deficiency  accordance with RESPA, but in
ng more than 12 meonthly/payiments.

Upon payment ir full ofal! swms secured by this Security Instrument, Lender shail proptly refund to Borrower any Funds held by
Lender,

4. Charges; Liens, Borrow cshall pay all taxes, assessiments, charges, fines, and impositions atribuiable to the Property which

can attain prioricy over this Security Insteamine leaseholbd payments or ground rents on the Property, it any, and Communiry Association
Dues. Fees, and Assessments. if aiy. Ta tic entent that these items ace Escrow ltems, Borcower shall pay them in the manaer provided in
Seation 3,
Bortower shall promprly discharge any len whith kas priovity over this Security Instrument unless Borrower: (a) agrees in writing to the
payrient of the obligation secured by the lien in a mzanes acceptable t Lender, butonly so long &s Borrewer is pertorming such agrezment;
(b} contests the lien in good faith by, or defends againstentvweement of the lien i, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceeduigaars pending, but orly untel such proceedings are concluded: or (¢} secures fromn
the holder of the lien an agreement satistactory to Lender susordinating the lien to this Security Instrument. 1f Lender determines that any
past of the Praperty is subject to & lien which can attain pridrity Dver this Security Instrument, Lender may aive Borrower a notice
identifying the len. Within 10 days of the date on which that nitigCis given, Borrower shall satisfy the lien or take one or more of the
actions st torth above in this Section 4.

Lender may requite Borrower to pay a one-time charge for a raatesiate tax verification and/or reporting service used by Lender in
gonnection with this Loan.

5. Praperty Ensurance. Borrower shall keep the improvements now e dsting or hiereafter erected on the Property insured against
loss by fire, hazards included within the term “extended coverage.” and any other bazuads including, but not linuted 1o, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in'the apouats (including deductible levels) aud for the
petiods that Lender requires. What Lender requires pursuaat to the preceding sentences an change during the term of the Loan. The
imsurance cavrier providing the insurance shalt be chasen by Borrower subject to Lender’s vight ro disapprove Borrower s choice, which
right shall not be exercised unreasonahly. Lender imay require Borrower to pay, in connection y b this Loan, either: (aj a ong-time charge
for fleed zone determination, certification and tracking services: ot (b) a one-time charge for tloord-zone determination and certification
services and subsequent charges each (ime remappings or simifar changes occur which reasonabiy might sffect such determination or
certification, Borrower shalt also be responsible for the payment of any fees imposed by the Federal Ernergency Management Agency in
connection with the review of any flood zone determunation resulting from an ebjection by Borrower.

If Borrower fails to waintain any of the coverages described above, Lender may obtain insutance coverane, at Lender's option and
Botrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Thsieiore, such coverage shall
cover Lender, but might or juight not pratect Botrower, Borrowet's equity in the Property, ot the contents of the Brorecty, agaiast any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledses that the cost of the
insurance coverage so obtained might sigaificantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section § shail become additional debt of Borrower secured by this Security Instrument. These mnounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such mterest. upon notice from Leoder to Borrower
requestig payement,

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM iINSTRUMENT with MERS
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All insurange policies requived by Lender and renewals of such policies shall be subject to Lendet’s tight to disapprove such
palicies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender shalt
have the right to hold the palicies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
preniums and renewal notices. If Borrower abtains any form of insurance coverage, not otherwise required by Lender, tor dunage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shalt name Lender as mortgagee and/or as an
additional foss paves.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of foss if nat
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any isurance proceeds, whether ot not the
undertving msurance was required by Lender, shall be applicd to restoration or repair of the Property, if the restoration or repair is
cconoimically feasible and Lender's security is not lessened, During such repair and restoration peried, Lender shall have the night to hold
such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Leader may disburse proceeds for the repairs and restorationina
single payment ot in a series of progress payments as the work is completed. Unfess an agreement is mrade in writing ot Applicable Law
requires iaterest to be paid on such insurance proceeds, Lender shail not be required to pay Borrower any interest or eamings en such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation 4t Borrower. Tf the restoration ot repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall e applied to the sums secured by this Secunty fnstument, whether or not then due, with the excess, itany, paid to
Borrower. Such tesurancs proceeds shall be applied in the order provided for i Section 2.

It Berrower abandons the Property, Lender may file, negotiate amd settle any available insurance claim and related matters. If
Borrower does aot respond withis 30 days to a notice from Lender that the insurance carrier has offered to settte a claim, then Leader may
negotiate and settle the claim. The' 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or atherwise, Borever hereby assigns to Lender (a¥ Borrower’s rights to any insarance proceads in an amount not to
exceed the amounts unpaid under the Notz or this Security [nstrunmient, and (b) any cther of Borrower’s rights (other than the eight to any
refund of uneamed prenwinms paid by Borrose=r) under all insurance policies covering the Property, insofar as such rights are applicsble o
the coverage of the Property. Lender may wie thednsurance proceeds either to eepair or restore the Propecty or to pay amounts unpaid under
thie Note or this Security Instrument, whetherar notthen due,

6. Occupancy. Borrower shalf occupy, ectablish, and use the Property as Roreower’s principal residence within 69 days after the
execution of this Security Instrument aad shalf contintie t occupy the Property as Borcower’s principal residence for at least one year after
the date of oceupancy, unless Lendee otherwise agrees in @riing, which consent shall not be unreasonably withheld, or unless extenuating
circwnstances exist which are bevond Bomrower's contral.

7. Preservation, Maintenance and Protection of the Propurty: Inspections. Borrower shail not destroy, damage or impair the
Property, atlow the Property to deteriorate ot conunit waste on the Property. Whether or not Borrower is residing iu the Propetty. Barrower
shali maintain the Property in order to prevent the Property from déterorating or decreasing in value due to its condition. Unless it 18
determined pursuant to Section 5 that repair or restoration is not econosally feasible, Borrower shatl prompily repair the Property if
damaged to avoid further deterioration or damage. If msurance or condeinraunn proceeds are pard in connection with danage i, or the
taking of, the Property. Borrower shall be responsible for repairtng or eestoring tne Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in s single payment or in a series of progress payments as the work
is completed, If the insurance or condennation proceeds are not sufficient to repair Jr rostore the Property. Borrower 18 not relieved of
Borcower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upou and inspections of the Fragerty. IT it has reasonable cause. Lender nmay
inspect the interior of the itnprovements on the Property. Eender shall give Borrower noticesa the time of or priar (o such an interior
ingpestion specifying such reasonable cause.

8. Borrawer’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrawer arany persous or
entities acting at the dicection of Borrower or with Borrower's knowledge or consent gave matertally falve, misleading, or inaccurate
inforiuation ot statements to Lender {or failed o provide Lender with material information) in confcctivn with the Loan. Material
representations include, but are not limited to, representations coneeening Borrower’s oceapancy of the Propaciras Borrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Tustrument. If (3) Eorrgvier fails to pertorm
the covenants atid agreements contained in this Security Instrument, (b) theee is a legal proceeding that nght signifivandy affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankeuptcy, probate, for condemnation or
forfeiture. for enforcement of a lien which may attain priority over this Security Instrument or to enforce faws or regulations), or
{c) Borrower has abaudoned the Property, then Lender may do and pay fot whatever is reasonable or appropriate to protect Lender's terest
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and securiug
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and/or repairing the Property. Lender’s actions can inciude, but are not limited to: (a) paying any suns secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (¢) paying reasonable anorneys’ fees (o protect its interest in the Property and/or
rights under this Sccunty lastrument, including its secured posttion in a bankruptey proceeding. Securing the Property iucludes, but is not
timited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes. eliminate
building or other code violatons or dangerous conditions, and have utilities tumed on or off. Although Lender may ta ke action under this
Section 9. Lender does not have (o do so and is not under any duty or obligation to do so. 1t iz agread that Lender incurs no liahility for not
taking any or all actioss authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borcower secured by this Security
Tnstrument. These amoeunts shall bear interest a¢ the Note rate from the date of disbursernent and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment,

If this Security Instrurment is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee
fitle to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Marteage lasarauce. 1¥ Lender required Mortgage Insurance as a conditicn of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage laswance m effect. [t for any reason, the Martgage Insurance coverage required by Lender
ceuses to be available Trom the mortgage insurer that previously provided such insurance and Borrower was required to make separately
designated paymeitsaward the premiums for Mortgage Insurance, Borcower shall pay the premiums required (o obtain coverage
substantially equivalery to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previovsly in etfect, from an alternate mortgage isurer selected by Lender. If substantially equivalent Mortgage
Tnsurance caverage is not avislable, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage cuased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve
in lieu of Mortgage Insurance. Stk loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be requived to pay Borsower any interest o earnings on such loss reserve. Lender can no longer require loss reserve
payients if Mottgage Iasurance covarage (ia the amount and for the period that Lendet requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the preminms for Mortgage Insuranee. [f
Lender required Mortgage Insurance as a corsrion of making the Loan and Barrower was required to make separztely designated payments
toward the premiums for Mortgage Insurance, Bortovwer shall pay the premivmns required (o maintain Mortgage Insurance in ¢ffect, or (o
provide a non-refundable loss reserve, untif Lender’s requirerment for Mortgage Tnsurance ends in accordance with any written agreinent
berween Borrower and Lender providing for such tern(mation or until termination is required by Applicable Law. Nothing in this Section 10
affects Borrower’s obligation to pay interest at the rate rovided 1 the Note,

Mortgage Insurance reimburses Lender (or any entity-that purchases the Note) for certain losses it may incue if Borrower does not
repay the Loan as agreed. Boreower is not a party (o the MorlgagaInsurance.

Mortgage insurers evaluate their total risk on all such isurance i force from time to time. and may enter into agreements with
ather parties that shaee or modify their risk, or reduce losses, Theseagreements are on terms and conditions that are satisfactory to the
mortgage insurer and the ather party (o parties} to these agreements, This agreaments may require the motigage insurer to make pavinents
using any souree of funds that the mortgage imsurer may have availabe (which may inchude funds obtained from Mortgage Insurance
premiwms,

As a result of these agreements, Lender, any purchaser of the Note, anbiter insurer, any reinsuter, any other entity, or any afliliate
of auy of the foregoing, may receive (dicect]y or indirectly) amouants that dertvefiam (or might be characterized as) a portion of Botrower's
payments for Mortgage Tnsurance, in exchange for sharing or modifying the mortgag instrer’s risk, or reducing losses. [fsuch agreement
provides that au affiliate of Lender takes a share of the insurer’s risk in exchange fur achace of the premiums paid (o the insurer, the
arrangerment is often termed “captive reinsurance.” Further:

(8} Any such agreements will not affect the amounts that Borrawer has agreed topavitor Mortgage Insarauce, or any other
terms of the Loan. Such agreements will not increase the amount Borrower will owe for' N tor<gage Insurance, and they will not
entitle Borvower to any refund.

(b) Any such agreements will not affect the rights Borrewer has ~ifany - with respect to thie Martgage Insurance vuder the
Homeowners Protection Act of (998 or any other law. These rights may include the right to receiv: cer ain disclosures, to request
and obtain cancellation of the Mortgage Tusurance, to have the Mortgage Fusurance terminated automacesally, and/or to receive a
refund of any Mortgage Insurance preminms that were unearued at the time of such cancellation or (cpination.

11, Assigninent of Misceltancons Proceeds: Forfeiture, All Miscellaneous Proceeds are hereby assimned brend shall be paidto
Lender.

[ the Propexty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shafl have the
right to hold such Miscellaneous Praceeds until Lender has had an apportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the repairs and
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restoration in a single disbursement or in a series of progress paywnents as the work is completed. Unless an agreementis made in wrining or
Applicable Law requires interest to be paid en such Miscellaneous Proceeds, Lender shall nat be required o pay Borrower any interest or
garnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the Miscellaneous Proceeds shalf be applied to the sums secured by this Security [nstrument, whether or not then due, with the excess. if
arty, paid te Borrower, Such Miscellancous Proceeds shall be applied in the order provided for in Sectign 2,

In the event of a total taking, destruction, ot loss in value of the Property, the Miscellaneous Proceeds shall be applied 1o the sums
secured by this Security Instrunent, whether or uot then due, with the excess. if any, paid (o Boreower.

In the event of a partial taking, desuwuction, or foss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Secunty
Tnstrument immediately before the partial taking, destuction, or loss in value, untess Borrower and Lender otherwise agree in wnting, the
sums secured by this Security Insteument shall be reduced by the amouat of the Miscellaneous Proceeds nmitiplied by the following
fraction: {a) the total amoymt of the sums secured immediately before the partial taking, destruction, or loss in vafue divided by (b) the fair
market value of the Property immediately before the partial taking, destruction, or loss ir value. Aay balance shall be paid to Borrower.

In the event of a partial aking, destruction, or loss i value of the Property in which the fair market value of the Property
iminediately before the purtial taking, destruction, or foss in value is less than the amount of the sums secured immediately before the partial
taking, destruction or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Tastrument whether or not the sas are then due,

If the Propeity s ebandoned by Borrower. o if, after notice by Lender to Borrower that the Opposing Party (as defined i the next

seatence) offers to makeslward to settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice
is given, Lender is authorived tecollect and apply the Miscellaneous Proceeds either (o restoration or repair of the Property or (o the sums
secured by this Security Instrineing, whether or not then due. “Opposing Party” nieans the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Qorrower has a right of action ia regard to Miscellaneous Proceeds,
Borrower shall be in default if any atticn or proceeding, whether civil or eriminal, is begun that, in Lender’s judgrent, could result in
forfeiture of the Property or othet material impairment of Lender’s interest 1n the Property or rights under this Secarity Instrument,
Bortower can cure such a default and, if accs eration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
te be dismissed with a ruling that, in Lended’s judement, prechudes forfeimre of the Property or other material impaimment of Lender’s
interest i the Property or rights under this Security Tustrument. The proceeds of any award or claum for damages that are attributable to the
impatrment of Lender’s interest in the Property ass horeby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicdta restoration or repair of the Property shall be applied in the order provided forin
Sectiont 2.

i 2. Borrawer Not Released; Forbearance By Lende=Not a Waiver, Extension of the dme for payment or madification of
amortization of the sums secured by this Security Instrument grinted by Lender to Borrower or any Successor in Interest of Botrower shall
not operate to release the labitity of Borrower ot any Successergdin Interest of Bormower. Lender shall noet be required to commence
proceedings against any Suceessor in Interest of Borrawer or ta refuss’c’extend time for payment or otherwise modify amortization of the
sums secured by this Security lastrunient by reason of any demand made by the oniginal Borrower or amy Successors in [nterest of
Borrower. Any fothearance by Lender in exercising any right or remedy inctuding, without limitation, Lender’s acceptauce of payments
irom third persons, entities o r Successors in Interest of Borcower or i amouats less thaa the amount then due, shall not be a waiver of or
prectude the exercise of any vight or remedy.

13, Joint and Several Liahility; Co-signers; Successors and Assigns Bowkd. Borrower covenants and agrees that Borrower's
obligations and lability shall be joint and several. However, any Borrower who co-sigrs Mis Seeurity Instrument but does not execute the
Note (a “co-signet™): (a) is co-signing this Security Tnstrumnent only to mortgage, grant and coavey the co-signer’s interest in the Property
under the terma of this Security [nstaunent; (b is not personally abligated to pay the sums saoured by this Security Instrument: and (¢)
agrees that Lender and any ather Borrower can agree to extend, modify, forbear or make any accomnpdations with regard to the teoms of
this Secuarity Instrnment or the Note without the co-signer’s consent.

Sulyect w the provigions of Section 18, any Successor in [nterest of Borrower who assumes/Bonpower's obligations under this
Security Instrument in writing. and is approved by Lender, shall obtain all of Borrewer 's rights and bencSisapger this Security Instrument,
Borvower shall not be released from Borrower's obligations and liability uader this Security Instumer unless Linder agrees to such refease
in writing. The covenants and agreements of this Security Instrumenti shall bind {execept as provided in Seolfien 20) and benefit the
successors and assigns of Lender,

t4. Loan Charges. Lender may charge Borrower fecs for services performed in connection with Borrower's defaudt, for the
purpose of protecting Lender’s interest in the Property and rights under thés Security Testrument, includéng, but not limited to, attorneys’
fees, property inspection and vatuation fees. n regard to any other fees, the absence of express anthority in this Security Instrument to
charge a specific tee to Borrower shall not be construed as & prohibition oo the charging of such fee. Lender may not charge foes that are
expressly prohibited by this Security Instrwment or by Applicable Law.

P
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[£the Loan is subject to a law which sets maxinuun loan churges. and that law 15 timally interpreted so that the interest or other loan
cliarges colfected or to be collected in connection with the Loan exceed the penaitied Limits, then: (a) uny such toan charge shall be reduced
by the ameunt necessary o reduce the charge to the permitted limit; and (b) any sums already collected trom Borrower which excecded
permitted (imits will be refunded to Borrower, Lender miay choose to make this refund by reducing the principal owed under the Note ar by
making a direct payment to Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymient charge {whetler or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such retund made
by direct payment to Borrower will constitute 2 waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Bortower or Lender in connection with this Security Instrement msst be in writing, Any notice to
Barrewer in connection with this Security Instrument shiall be deemed to have been given o Borrower when mailed by first class mail or
when actually defivered to Borrower’s notice address if seat by other means. Notice to any one Botrower shall constitute notice to all
Horrowers unless Applicable Law expressly requires otherwise. The notice address shall be tie Property Address unless Boower has
designated 4 substitute aotice address by notice to Lender. Borrower shall promptly notify Lender of Borower’s change of address. I
Lender specities a procedure for reporting Borrower's change of address, then Borrower shall only report a change ot address through that
specified procedure. There may be only one designated notice address under this Security Instrurnent atany one time. Any notice (o Lender
shall be given by delivering it or by mailing it by fiest class mail to Lender's address stated herein unless Lender has designated anather
adidress by notice 10 Barrower. Any nofice in connection with this Security Instrument shali not be deemed to have been given to Lender
watif actually received by Lender, If any aotice required by this Security Instruinent is also required under Applicable Law, the Applicable
Law requirement will saltst the corresponding requiretnent under this Security Insteument,

16. Governing Law: Severability; Rules of Construction., This Security instrument shall be governed by federal law and the law
of the jurisdiction in which the Pramerty is located. All rights and obligations contained in this Security Instrument are subject (o any
reguirements and Hmitations of Applicable Law. Applicable Law might explicitly or implicitly allow the pattics te agree by contract of it
miight be silent, but such silence shai torbe construed as a prohibition against agreement by contract, In the eveut that any provigion or
clause of this Security Instrument or the Notocouflicts with Applicable Law, such conflict shaii not affect ather provisions of this Secunty
Tnstrument ar the Nate which ean be given effesCwithout the conflicting provision,

As used in this Security Instrument:(a) wards of the maseuline gender shall mean and include corresponding neuter words or
words of the ferainine gender: (b) words in the sinzular'shall mean and include the plural and vice versa; and (cj the word "may” gives sole
discretion without any obligation to fake any actiow:

17. Borvower's Copy. Barrower shall be giver ons copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Intecest in Borrower. Asused in this Section 18, "Interest in the Property” means
any legal or beneficial interest in the Property, including, but ot lidniied to, those beneficial interests transferred i a bund for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transter of title by Borrower at a future date 10 2
purchaser.

Ifall or any part of the Property or any Interest in the Property (s ss1d or wansferved (ov if Borrower is niot 4 natral person and a
beneficial interest in Borrower is sold or transferred) without Tender's priorsariten consent, Lender may require immediate payment in full
of alf sums secured by this Security Tnstrument. However, this option shall det'be exercised by Lender if such exercise is prohibited by
Applicable Eaw,

If Lender exercises this option, Lender skall give Borrower notice of accelerarion. The notice shall provide a period of not less than
30 days frow the date the notice is given in accordance with Section E5 withim which Qotrorrer must pay all sums secured by thes Security
insturment. 1€ Boreower fails to pay these swms prior o the expiration of this period, Leads may invoke any remedies permilted by this
Security Instrament without turther notice of demand on Borrower.

19. Borvower’s Right te Reiustate After Acceleradion. If Borrower meets certaln conditions, Borrower shall have the vight to
have enforcement of this Security Instrument discontinued at any tune prior to the earliest of: (a} tve days before sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such othex peried as Applicable Law mughe speutfy tarthe tenmination of Borrower s
fight to reinstate; or (¢} entry of a judgment enforcing this Security Instrument, Those conditions are that Borrawer: {(a) pays Lender all
surns which then would be due under this Security Instrument and the Note as if no acceleration had occurreds b oures any detault of any
ather covenants or agreements; (¢} pavs all expenses incurred in eaforcing this Security Instrument, including, bac ot limited to, reasonable
attorneys' fees, property inspectiot and vatuation fees, aod other fees incurred for the purpose of protecting Lendet(s irrerest in the Property
and rights under this Security Instrument; and {d) takes such action as Lender may reasonably require to assure that Leader’s interest in the
Broperty and rights under this Securtty Instrument, and Borrower s obligation to pay the sums secured by this Security [nstrument, shall
conlinue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstalement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) meney ovder: (¢} certified check, bank check,
treasurer’s check or cashier s check, provided any such check is deawn upon an institution whose deposits are insurved by a federal agency,
instrumentality ot entity; or (d) Electronic Funds Transfer. Upon reinstaterent by Borrower, this Security Insceument and obligations
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secured hereby shalf remain fully effective as if no acceleration had occurred. However, this right to reinstare shall notapply in the case of
aceeleration under Section 18,

20. Sale of Note; Change of Foan Servicer; Nofice of Grievance. The Note or 2 partial interest in the Note {together with this
Security [nstrument} can be sold one or wore times without prior notice to Borrower. A sale mightresult in a change in the entity (knowre as
the “Loan Servicer™) that collects Periodic Payvments due under the Note and ¢his Security lnstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated 1o a sale of the Note. I there is a change of the Laan Servicer, Borrawer will be given written notice of the change which
will state the name and address of the new Loan Servicer, the address to which paviments should be made and any other information RESPA
requires in connection with 4 notice of transfer of servicing. [f the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loaa Servicer oc be transferred to
a suceessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchasee,
Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as either an individual litigant or the member of a
class) that avises from the other party’s actions pursuant to this Security lustrument or that alleges that the other party has breached any
provision of, o any duty owed by reason of, this Security Instrument, uutil such Borrower or Lender has notified the other party {with such
notice given in compliznce with the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable
period after the giving < such notice to take carrective action. If Applicable Law provides a time period which must clapse before certain
action can be taken, thit time period will be deemed to be reasonable for purposes of chis paragraph. The notice of acceleration and
opportunity to cure giver| to 3otrower pursuant to Section 22 aad the uotice of acceleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice and opportuaity to take corvective action provisions of this Section 20.

1. Hazardous Substances. Azused in this Section 2 (a) “Hazardous Substances” are those substances defined as toxic or hazardous
substances. potlutants, or wastes Dy environmentat Law and the following substances: gasoline, kerosene. other flammable or toxic
petroteum products, toxic pesticides znd-herbicides, volatile sotvents, materials containing asbestos or {armaldehyde, and radioactive
materials; (o) “Environmental Law” means fzderal laws and laws of the jurtsdiction where the Property is located that relate to health, safcry
or environmental protection: {2) "Environtaen @i Cleanup” includes any response action, remedial action, oricmaoval action, as defined in
Environmental Law: and (d) an “Environmental Condition” means a condition that can cause, contribute to, or atherwise tngger an
Environmental {laasup.

Borrower shaff not cause or permit the prossacs, use, disposal. storage, or release of any Hazardous Substances, or threacen to
telease any Hazardous Substances, on ot in the Propenydawrower shall nat do, nor allow anyone else t do. anything affecting the Property
(&) that is in violation of any Environmental Law, () whick/Créates an Environmental Condition, or () whick, due to the presence, use, or
release of a Hazardous Substance, creates a condition that agversely affects the value of the Property. The preceding two sentences shall nat
apply to the presence, use, or storage on the Property of small quanjities of Hazardous Substances that are generally recognized to be
approptiate to normal residential uses and to maintenance of the Fronerty (inciuding, but not limited to, hazatdous substances f0 consumner
products).

Borrower shall promptly give Lender written notice of (a) asy javestigation, claim, detand, lawsuit or other actien by any
governmental of regulatory agency or private party involving the Propecty sndiuny Hazardous Substance or Environinental Law of which
Borrower hias actual knowledge, (b} any Eavironmental Coudition, including it pot limited to, any spilling, leaking. discharge, release or
threat of release of any Hazardous Substance, and {c) any condition caused by the piesence. use of release of a Hazardous Substance which
adversely affects the vatue of the Property. If Borrower learns, or is notified by any dovernmental of reguiatory authority, or any private
party, that any removal of other remediation of any Hazardous Substance attecting the Propety is necessary, Borrower shall promply take
all tiecessary remedial actions in accordance with Environmental Law. Nothing hereln stiall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender fuvther covenant and agree as tollows:

22. Acceleration: Remedies. Lender shall glve notice to Borrower prior to acceleration following B¢ rrower’s breach of any covenant or
agreement in this Seeurity fustrumeat {but not priet t acceleration under Section 18 unless Applicable Larv provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, notless than 30 days framinodate the notice is given to
Bortower, by which the default must be cured; and (d) that failure to cure the default on orbetore the date specificd in the notice may result
in acceleration of the sums secured by this Security Insorument, foreclosure by judicsal preceeding and sale of tan Property. The notice shall
further inform Bortower of the right to reinstate after accelevarion and the right to assert in the foreclosure proceeding thenon-existence of a
default or apy ather defense of Borrower (o acceleration and foreclosure. If the default is not cured on or before the gute specified i the
natice. Lender at its option may require immediate payment in full of alf sums secured by this Security Instrurent without turther demand
and may foreclose this Security lnsirament by judicial proceeding, Lender shall be eatitled to collect all expenses incurred iz pursuing the
temedics provided in this Section 22, including, but not imited te. reasonable attorrieys’ fees and costs of title evidence.
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23. Release, Upon payment of all surns secured by this Security nstrwnent, Lender shall release this Security Instrument.
Rorrower shalt pay aay recordation costs. Lender may charge Borrower a fee for releasing this Security [nstrument, but ooly if the fee is
paid to a thicd party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. Tn accordance with Illinois faw, the Borrower heveby releases and waives all rights under and by virfue
of the Ulinois homestead exemption laws,

25 Placement of Collateral Protection Insarance. Unless Borrower provides Lender with evidence of the inswrance coverage
required by Borrower s agreement widi Lender, Lender may purchase insurance at Borrower’s expense o protect Lender’s interests in
Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
instrance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Rorrower’s and Lender’s agreement. If Lender purchases imsurance for the collateral, Borrower will be responsibie for the costs of that
inswrance, including interest and any other charges Lender may impose in counection with the placement of the insurance. until the effective
date of the cancellation or expirarion of the insurance. The costs of the insurance ray be added t6 Borrower’s total outstanding balance or
obligation, The costs Af the insurance may be more thau the cost of insurance Borrower may be able to obtiin on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and i ary
Rider executed by Boviower and recorded with it.

/‘ o . .
, '
) e (Seal) gf | Zf - (Seal)

PHIBLE MBIANCEL” ' -Borrower “TUDYA BIANCO -Borrower

i

' /
STATE OF ILLINOLS, én/C Comntyss:  (/

/! (} y~

T / { Cél&r(f '/,&71‘/1 (Lr & Notary Public in and for said county and state do hereby certify that PHILLIP M RBIANCO
and JUDY L BIANC(, personatly known to me to be the stine person{s) whose narme(s) is/are subsciibed to the foregoing instrument,
appeared before me this day in peeson, and acknowledged (i -fielshe/they signed and delivered the said instrument as histher/their free and
voluntary act, for the uses and purposes therein set forth.

!
GGiven under my hand and official seal, this KM—Z day of / 7_{/ L}/ \ L’?O / /

) - — [
My Comsuission Expires: / / b/ / /

AR CL ™
(VA P .

MICHAEL P SEAL ¢ Notary Public - //,/’/——'

SPENCER -
NOTARY PUBLIC - STATE OF ILUnoIS § /
= [
v [

5
£
7]
S
g
&
2
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Carrington Title Partners, LLC
1919 S. Highland Ave., Building B, Suite 315
Lombard, IL 60148
A Palicy Issuing Agent for
Fidelity National Titie Insurance Company

LEGAL DESCRIPTION

LOT 27 IN WINDHAVEN WEST OF ORLAND PARK, A SUBDIVISION IN THE EAST 1/2 OF THE EAST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly known 2s: 8820 Carefree Avenue; Orland Park, IL 60462
PIN Number: 27-03.223-008

ALTA LoanPolicy
Schedule A (6/17/06} {2011-00669DB .PFD/2011-00869DB/15)




