Doc#. 1114457030 fee: $56.00

UNOFFICI AL LRy

, *RHSP FEE $10.00 Applied
" Prepared by:

{CO Mortpage

LaWeeda Darden/ Special Loans

10561 Telegraph Road

Glen Allen, VA 23059

Return To: )
Southwest Financial Services, LTD.

P.0. Box 300
Cincinnati, OH 45273-8043

I TR
DF483181

2016508905

DI 110933/
MORTGAGE MODIFICATION AGREEMENT

['T'a be useu iavefinance balloon loans documented on Fannie Mae uniform instruments. )

[Spacc above This Line for Recording Data|

This Morfgage Moditication‘A¢rcement (the “Refinancing Instrument”), entered into and effective as of the 1% day of MAY
2011 {the “Refinancing Datc”), betwoen MICHELLE J RIMSA and NEIL PARACUELLES, MARRIED {“Borrower™), (“Co-
arantor”™), RBS CITIZENS, N.A. F/K/A CUP7ENS BANK, N.A, §/B/M TO CHARTER ONE BANK, N.A. (“Lender™), 10561
Telegraph Road, Glen Allen, VA 23059, renews aid extends the mortgage or deed of trust (the “Sceurity [nstrument”) to secure the
debt evidenced hereby, The Security Instrument ) is dated MARCH 19, 2004 (il) was cxccuted to secure the note (the “Balloon
Note”) dated MARCH 19, 2004 from RBS CITIZENS. N.A. F/K/A CITIZENS BANK, N.A. §/B/M TO CHARTER ONE
BANK, N.A. (“Lender™}, 10561 Telegraph Road, Glen A1in, VA 23059 in the original principal sum of U.S. ONE HUNDRED
SEVENTY THOUSAND and 00/100 ($170,000.00), cxzcuted by MICHELLY J RIMSA and NEIL PARACUELLES,
UNMARRIED., and payable to the order of RBS CITIZENS, N A, i/K/A CITIZENS BANK, N.A. S/B/M TO CHARTER ONE
BANK, N.A {(*“Lcnder”™), 10561 Telegraph Road, Glen Allen, V.5 Z3059. (i1} 1s recorded m Document #0413208145 of the COOK
County Recorders Office, records and (iv) affects rights with respeet'to. the collateral defined therein as the “Property,” which is
;ocated at 380 RIDGE UNIT 14 EVANSTON, ILLINOISp 60202 and s Zescribed as follows:

Parcel ID Number: 11-30-106-039-1040

UNIT NUMBER 14-1 IN ST. FRANCIS COURTS CONDOMINIUM , AS DPZLINEATED ON A SURVEY OF THE
FEOLLOWING DESCRIBED REAL ESTATE:

LOTS 2,3.4.5.6 AND 7 IN WHYTE AND BELL CONSTRUCTION COMPANY’S RESUGMMVISION OF THE SOUTH §
REET OF LOT 1; LOTS 2 TO 31, BOTH INCLUSIVE, IN BLOCK 2. LOTS 5 TO 32, BCTH . INCLUSIVE, IN BLOCK 3;
LOTS 1 10 12, BOTH INCLUSIVE, IN BLOCK 4; LOTS 1 TO 12, BOTH INCLUSIVE, Ix BLOCK 5, AND LOT 3, IN
BLOCK 6 IN AUSTIN’S RIDGE SUBDPIVISON, IN SOUTH EVANSTON, IN SECTION 30, ZOVNSHIT 41 NORTH,
RANGE 14 EAST OF THE TJIRD PRINCIPAL MERIDIAN, LYING WEST OF RIDGE ROAD, AU ZORDING TO SAID
SUBDIVISION, RECORDED AS DOCUMENT 7880166, DATED APRIL 13, 1923, IN COOK COUNT - 1ZRINOILS, WHICH
SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM RECORDES AS DOCUMENT
24569776; AS AMENDED BY DOCUMENT 24791554, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENT.
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The Sceurity [nstruement includes a Balloon Rider and the Balloon Note includes a Balloon Note Addendum, both of which
provide for a Conditional Right to Refinance. In connection therewith:

v

{a) As forther provided below, the Security Instrument is renewed, extended, and amended to secure repayment of the
debt evidenced by this Refinancing Instrument. by delivery hereof to the Lender in recordable form in all respects.
{b) This Refinancing Instrument, when duly executed by Borrower. delivered by Borrower to Lender, and accepted by

Lender, supersedes and satistics the Balloon Note (including the Balloon Note Addendum); provided that any sums owed solcly by
reason of the Security Instrument and not evidenced by the Balloon Note are not released by execution and delivery of this Refinancing

[nstrument.

(c) Borrower acknowledges that immediately prior o execution of this Refinancing Instrument, the lien of the Secunty
Instrument is valid and subsists against the Property.
(d) The debt evidenced by this Refinancing Instrument is cvidenced by Section D hereof, which portion of this

Refinancing [nstrument is referred to therein as the “Note.”
Notwithstanding anything to the contrary contained in the Balloon Note or Seccurity Instrument, Borrower undertakes as

follows:

A. RENEWAL ANGEXTENSION OF LIEN

1t is the intention Of the Borrower and Lender that the lien of the Secority Instrument shall secure the debt evidenced by this
Reftnancing Instrument and 't ‘e Sceurity nstrument hereby shall be renewed and extended, as of the Refinancing Date, so long as
vequired fo secure such debt untilit s paid in full. In connection with the foregoimg:

(1) The Maturtty Dalé of the debt evidenced by this Refinancing Instrument is set forth in Scction D.3(A), below.

(i1} Lender is expressly sibrogated to all rights with respect to the Property, prepayment, and acceleration to which the
holder of the Balloon Nole was entitled by redsen of the Security Instrument.

{11 [ the event that any portivii#f the debt evidenced by this Refinancing Instrument cannot be lawlutly secured by the
Security Instrument as so renewed and extended, principal payments shall be applicd first to that portion not so secured.

(1v) Barrower acknowledges that the-lien securing the Balloon Note is hereby rencwed and extended, amended as

srovided immediately helow, and is in full force and elfecrantl the debt evidenced by this Refinancing Ingtrument is paid in full.
I ; Y p

B. AMENDMENT OF THE SECURITY INSTRUMENT
All of the terms of the Balloon Rider are cancelled, mull,'and void as ot the Refinancing Date.

. CO-GRANTOR LIABILITY

Any party that signs below as a “Co-grantor™ did not execute the Zalloan Note but signs below to grant and convey, under the
terms of the Security lustrument. such interest as that party may have in the Ploperty. Such party is not personally obligated to pay the
debt evidenced by this Refinancing Instrument and secured by the Security Histrumerss.(as renewed, extended, and amended hereby),
and agrees that Lender and Borrower may agree to extend, modify, forbear or make any mccommodations with regard to such debt or
the Security [nstrumcnl {as renewed, extended, and amended hereby) without such party’s consent.

D. FULLY AMORTIZING NOTE

1. BORROWER’S PROMISE TO PAY

Tn return for a loan that I have received, [ promise to pay U.S. § 148,623.97 (ilus amount is catisd " Pincipal™, plus interest, to
the order of Lender 1 will make all payments under this Note in the form ot cash. check or money order.

T understand that the 1.ender may transfer this Note. Lender or anvone who takes this Note hy transtir and who is entitled to
recerve payments under this Note 15 called the “Note Holder.”

2. INTEREST

Interest will be charged on unpaid principal on and after the Refinancing Date until the full amount of Principal has been paid.
1 will pay interest ar a vearly rate of 5.000%.

The interest rate required by this Section 2 is the rate 1 will pay both before and after any default described in Section D.6(B)
of this Note,

Iﬂinuls:m
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3. PAYMENTS

(A) Time and Place of Payments

1 will pay principai and interest by making a payment every month.

T will make my monthly payments on the 18T day of each month beginning on MAY, 2011. | will make these payments
cvery month until 1 have paid all of the principal and interest and any other charges described below that [ may owe under this Note.
Each monthly payment will be applied as of its scheduled due date and will be applied to interest before Principal. If, on APRIL 1,
2034, 1 still owe amounts under this Note, I will pay those amounts in full on that date, which is called the “Maturity Date.”

T will make my monthly payments at CCO Mortgage, 10561 Telegraph Road, Glen Allen VA 23059 or ata different place
i required by the Note 1lolder.

(B) Amount of Monthly Payments

My monthly payment will be in the amount of U.S. $907.21.

4, BORROWER’'S RIGHT TO PREPAY

I have the riglt to make payments of Principal at any time before they are duc. A paymeut of Principal only is known as a
“Prepayment.” Whep/ i ke a Prepayment, | will tell the Note Holder in writing that 1 am domg so. [ may not designate a payment as
a Prepayment it ] have notiyade all the monthly payments due under this Note,

1 may make a full Prapayment or partial Prepayments without paying any Prepayment charge. The Note Holder will use all of
my Prepayments to reduce the apionnt of Principal that I owe under this Note. However, the Note Holder may apply my Prepayment to
the accrued and unpaid interest o)1 e Prepayment armount before applying my Prepayment to reduce the Principal amount of this Note.
If | make a partial Prepayment. there will be no changes in the due date o1 i the amount of my monthly payment unless the Note

Holder agrees in writing (o those change =

5. LOAN CHARGES
If a law. which applies to this loan and rvhich sets maximum loan charges, is finally interpreted so that the interest or other

loan charees collected or to be collected in connection with this loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge @ flie permitted timit; and (h) any sums already collected from me that exceeded
permitted limits will be refunded to me. “The Note Holder oy choose to make this refund by reducing the Principal [ owe under this
Note or by making a direct payment to me. [f a refund reduces Prinsinal, the reducuon will be treated as a partial Prepayment.

0. BORROWER’S FAILURE TO PAY AS REQUIRED

(A) [ate Charges for Overdue Payments

If the Note 1lolder has not received the full amount of any monthiy vayment by the end of 15 calendar days after the date 1t 15
due, T will pay a late charge to the Note Holder. The amount of the charge will be 5% of my overdue payment of principal and interest.
T will pay this late charee promptly but only once on each late payment.

(B) Default

If 1 do nort pay the full amount of each monthly payment on the date it 15 due, LwZl be in detault.

(C) Notice of Default

Tf 1 am in default. the Note Holder may send me a written notice telling me that if I do aot/pay the overduc amount by a certain
date, the Note 1lolder may require me to pay immediately the full amount of Principal which has act ocen paid and all the interest that I
owe on that amount, That date must be at least 30 days after the date on which the notice is mailed to n7¢ or delivered by other means.

m No Waiver by Note Holder

Evenif, at o ime when | am in default, the Note Holder does not require me to pay immediately in fai’ as described above, the
Note Holder will still Liave the right to do so it | am in default at a later time.

(E) I'ayment of Note Holder’s Costs and Expenses

If the Note lalder has required me to pay immediately in full as described above, the Note Holder will have the right o be
paid back by me for ail of its costs and expenses in enforcing this Noie (o the extent not prohibited by applicable law. Those expenses
include, for example. reasonable attorneys’ fees.

Ini[i:]ls%&
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T GIVING OF NOTICES

Unless applicable law requires a different method, any notice that must be given to me under this Note will be given by
delivering it or by mailing it by first class mail to me at the Property Address above or at a different address if T give the Note Holder a
notice of my different address.

Any netice that must be given to the Note Holder under this Note will be given by mailing it by first class mail to the Note
Holder at the address stated in Section D.3(A) above or al a different address it 1 am given a notice of that ditferent address.

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more thau aue person signs this Note, each person is fully and personally obligated to keep all of the promises made in this
Note, including the promise to pay the full amount owed. Any person who 1s a guarantor, surety or endorser of this Note 13 also
obligated to do these things. Any person who takes over these obligations. including the obligations of a guarantor, surety or endorser
of this Note, is also nbligated to keep ail of the promises made in this Note, The Note Holder may enforce its rights under this Note
against each person individually or against all of us together. This means that any one of us may be required to pay all of the amounts
nwed under this Note.

9, WAIVERS

1 and any other Derien who has obligatons under this Note waive the rights of Presentment and Notice of Dishonor.
“Presentment”’ means the right to/require the Note Holder to demand payment of amounts due. “Notice of Dishonor™ means the right to
require the Note Holder to pive natice fo other persons that amounts due have not been paid.

10. SECURITY INSTRUMENT

In addition to the protections giver to the Note Holder under this Note, the Security Instrument protects the Note Holder from
possible losses which might result it T do not kéep the promises that I make in this Note. The Security Instrument describes how and
under what conditions | may be required to make munediate payment in full of all amounts [ owe under this Note. Some ol those

conditions are described as [ollows:

I all or any part of the Property or any iitzrest in the Property is sold or transferred {or if Borrower 1s not a
natural person and a beneficial interest in Borrower is eaid or transterred) without Lender’s prior written consent,
Lender may reguire immediate payment in full of all swmas secured by the Security Instrument. However, this option
shall not be exercised by Lender If such exercise 15 prohibited by Applicable Law.

[1' Lender exercises this option, Lender shall give Borrorver notice of acceleration.  The notice shall provide
a period of not less than 30 days from the date the notice is givewsin accordance with Section 15 within which
Borrower must pay all sums secured by this Securntty Instrument. It Dorrower fails to payv these sums prior to the
expiration of thiy period. Lender may invoke any remedies permitted by e, Security Instrument without further
notice or demand on Borrower.

il. RIGHTS OF TRANSIFEREES

A transferee of this Refinancing Instrument shall have the rights of a “holder in du¢ ¢ourse” under the Uniform Commercial
Code 1if the transteree took rights under this Refmancing nstrument m good faith, for value, and‘witnout notice of a claim or defense,
and if there has heen endorsement and delivery as are required by the Uniform Commercial Code to become a “holder in due course.”

Initials: g%& hf'{@
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EIECE ETE IR O B S

THE WRITTEN LOAN AGREEMENT REPRESENTS THE FINAL AGREEMENT BETWEEN THE PARTIES AND MAY
NOT BE CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPORANEOUS, OR SUBSEQUENT ORAL

AGREEMENTS OF THE FPARTIES.

THERE. ARE NO UNWRITTEN (ORAL) AGREEMENTS BETWEEN THE PARTIES.

IAAAMA (Seal) (Seal)

MICHELLE J RlI\lSUﬁorrowcr -Borrower
/f m—’—‘

\%ﬂ/d//%%@fg ) (Seal) (Seal)

NEIL. PARA(.‘UPL‘IEILLE& -[arrower -Borrower

(Seal) B (Seal)

=Co-grantor -Co-grantor

Lender does nat, by its execution hereof, waive any right it miay have against any person not a party Liereto.

Accepted by Lender:

Lender Name: RBS CTTIZENS, N.A. F/K/A C TIZENS BANK. N.A. 5/B/M T CHARTER ONE BANK, N.A.

(o

CAROL M PE

Signatory’s Title: Authorized Signer

|Space Below This Line for Endorsements| 7
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(Individual)
State 0 " AA §
County ¢ £ §

The foregoing instrument was acknowledged before me on

g { i 1{!4@ ;Q(,z , 2011, by MICHELLE J
RIMSA and NEIL PARACUELLES. i -
@M@M(Sem

¥
Notary Public, State of kw&m&({j
My Commission Expires: 9’4/ Oi// 6}0/ %

OFFICIAL SEAL
" ELAINE AUTWELL

‘ TARY PUBLIC - STATE OF ILLINOIS
£ MY COMMISSION ZXFIRES: 09/02/13

A NP 5 T N

(Corporate)
State of Virginia
County of Henrico

The foregoing instrument was <ackoewledged before me on WL;, 2011, by
ra) 4 - O .l
_ CHAMLL M #FE 408 -
of — - ]
B A zERS, V-
nn behalf of the corporation. /

P AR s

o

(Seal)
Nor!«u Aiblic, State of i/j

“.mmm,U

My Comuy @to& @E{ﬁkﬂe@

e,

:‘ V.J WY pU
:.’% iJ»."l ¥ ( f;«_ ::
‘j?! 1nw i E
o Cirgm SSigN, : qé
,.' D!Eﬂgj -: A 5_-
25 " °*3Hzm 35
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