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{Space Above This Line For Recording Data)

MORTGAGE
***THIS i5A FUTURE ADVANCE MORTGAGE***

THIS MORTGAGE ("Security Instrurient”; is made on April 8, 2011. The mortgager is CONSTANCE L
ASHBAUGH, whose address is 727 BRANTWOOD AVE, Elk Grove Village, Illinois 60007 ("Borrower").
Borrower is not necessarily the same as the Pe'sor o7 Persons who sign the Equity - Line of Credit ("Contract").
The obligations of Borrowers who did not sign the Cuntract are explained further in the section titled Successors
and Assigns Bound; Joint and Several Liability; Acerimnodation Signers. This Security Instrument is given to
THE National Bank - Moline Cityline, which is orgarized and existing under the laws of the United States of
America and whose address is 2040 {ST STREET A, Moiine, Ilhnois 61265 ("Lender™). CONSTANCE L
ASHBAUGH has entered into a Contract with Lender as of (Ardil 8, 2011, under the terms of which Borrower
may, from time to time, obtain advances not to exceed, at any tirae, & #**MAXIMUM PRINCIPAL AMOUNT
(EXCLUDING PROTECTIVE ADVANCES)*** of Thirty-two Tlovsand and 00/100 Dollars (.S, $32,000.00)
("Credit Limit"). Any party interested in the details related to Lendei's contimuing obligation to make advances to
Borrower is advised to consult directly with Lender. If not paid earlier, the sums ewing under Borrower's Contract
with Lender wilk be due and payable on April 15, 2021. This Security Instiment secures to Lender: (a) the
repayment of the debt under the Contract, with interest, including future advances,-aps-all renewals, extensions and
modifications of the Contract; (b) the payment of all other sums, with interest, advan<id-te protect the security of
this Security Instrument under the provisions of the section titled Protection of Lender's Fuphts in the Property;
and {c) the performance of Borrower's covenarts and agreements under this Security Instrument-aad the Contract.
For this purpose, Borrower, in consideration of the debt, does hereby mortgage, grant and conve’ to Lender the
following described property located in the CO of COOK, State of Iilinois: /

Address: 727 BRANTWOOD AVE, Elk Grove Village, illinois 60007

Legal Description: LOT 3082 IN ELK GROVE VILLAGE SECTION 10, BEING A SUBDIVISiUN IN

SECTIONS 28, 29,

32 AND 33, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF

TITLES

ON MAY 22, 1961 AS DOCUMENT NUMBER 19787797 IN COOK COUNTY, ILLINOIS.

Parcel ID/Sidwell Number: 08-29-402-027, VOL. 50
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by thus Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

Payment £« Prncipal and Interest; Other Charges. Borrower shall protptly pay when due the principal of and
interest on the Zcut owed under the Contract and late charges or any other fees and charges due under the Contract.

Applicable Law.“a5-used i this Security Instrument, the term "Applicable Law" shall mean all controlling
applicable federal, stzieand local statutes, regulations, ordinances and administrative rules and orders (that have
the effect of law) as well as4!Lapplicable final, non-appealable judicial opinions.

Charges; Liens. Borrower sl pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prioritv-over this Security Instrunent, and leasehold payments or ground rents, if any.
At the request of Lender, Borrowersiyzii promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien vhich has priotity over this Security Instrument unless Borrower: (a)
agrees tn writing to the payment of the vblgution secured by the lien in a manner acceptable to Lender, (b)
contests in good faith the lien by, or defenas against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate 10 prevent the enforceient of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t2-this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may atta'n priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisly the lien or take one or more of the actions set forth
ahove within 10 days of the giving of notice.

Hazard or Property Insurance. Borrower shall keep the improverieris now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the tern: "x*tznded coverage” and any other hazards,
meluding tloods or flooding, for which Lender requires insurance. This Zserance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing (he insurance shall be chosen by
Borrower subject to Lender's approval which shall not be unreasonably withliela \If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage W rritoct Lender's rights in the
Property in accordance with section titled Protection of Lender's Rights in the Prope 'ty

All insurance policies and renewals shall be acceptable to Lender and shall include a stardard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender ali receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borow<r

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resionition or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's secunty is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shalt be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within the number of days
prescribed by Applicable Law as set forth in a notice from Lender to Borrower that the insurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
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restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The period of
time for Borrower to answer as set forth in the notice will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the payments due under the Contract or change the amount of the payments. If under
the section titled Acceleration; Remedies, the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on
the Property Rorrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun
that in Leader's good faith judgment could result in forfeiture of the Property or otherwise materially impair the
lien created by fiis Security Instrument or Lender's security interest. Borrower may cure such a default and
reinstate, as provide<-in section titled Borrower's Right to Reinstate, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's goed faith determination, precludes forfeiture of the Borrower's interest in
the Property or other muterial impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall alsooe in default if Borrower, during the loan application process, gave materially false or
tnaccurate information or stziements to Lender (or failed to provide Lender with any material information) in
connection with the loan evidenc.d by the Contract. If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

Protection of Lender's Rights in the Priopesty. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there i3 a lesal procecding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy; irobate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatevér 1v necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may incinde paying any sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying reasoinble attorneys' fees and entering on the Property to
make repairs. Although Lender may take action under this sectian; Vender does not have to do so.

Any amounts disbursed by Lender under this section shall becomé 4dditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other teizis of payment, these amounts shall bear
interest from the date of disbursement at the same rate assessed on advinces under the Contract and shall be
payable, with interest, upon notice from Lender to Borrower requesting paymicat:

Inspection. Lender or its agent may make reasonable entries upon and inspectivns 01 “he Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable caust tof the inspection.

Condemnation. The proceeds of any award or claim for damages, direct or consequential,in connection with any

condemnation or other taking of any part of the Property, or for conveyance in lieu of conde/nnat on, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by tis Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taring of the
Property in which the fair market value of the Property immediately before the taking is equal to or greaier than
the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, untess
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Borrower and Lender otherwise agree in writing or unless Applicable Law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the suns are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within the minimum number of
days established by Applicable Law after the date the notice is given, Lender is authorized to collect and apply the
proceeds, at its aption, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the payments due under the Contract or change the amount of such payments.

Borrower Noi Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
mterest of Borrqwe: shafl not operate to release the liability of the original Borrower or Rorrower's suceessors in
interest. Lender shall hot be required to commence proceedings against any successor in interest or refuse to
extend time for paymont or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand mude by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right orremedy shall not be a waiver of or preclude the exercise of any right or remedy.

Successors and Assigns Bound, Jiin* and Several Liability; Accommodation Signers. The covenants and
agreements of this Security Instrumet shall bind and benefit the syccessors and assigns of Lender and Borrower,
subject to the provisions of section titled Vransfer of the Property or a Beneficial Interest in Borrower,
Borrower's covenants and agreements shaii bs joint and several. Any person who co-stgns this Security Instrument
but has no personal liability under the Contratt ("Accommodation Signer"): (a) is co-signing this Security
Instrument only to mortgage, grant and convey-ti=i Accommodation Signer's interest in the Property under the
terms of the Security Instrument; (b} is not personally-obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accomumodations with regard to the terms of this Security Lstriment or the Contract without that Accommodation
Signer's consent.

Loan Charges. If the loan secured by this Security Instrument is suoject to a law which sets maximum loan
charges, and that aw is finally interpreted so that the interest or othér 1oz charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such i0an charge shall be reduced by the
amount necessary to reduce the charge to the permitted limits and (b) any Jums saready collected from Borrower
which exceeded permitted limits will be refunded io Borrower. Lender may/ choose to make this refund by
reducing the principal owed under the Contract or by making a direct payment w Lerrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment under the Contract,

Notices. Any notice to Borrower provided for in this Security Instrument shall be giver by delivering it or by
mailing it by first class mail unless Applicable Law requires use of another method. The notice'shal be chrected to
the Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Tepder shall be
given by first class mail to Lenders address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security instrument shali be deemed to have been given fo Eorrewer or
Lender when given as provided in this paragraph.

Governing Law; Severability. This Security Instrument shall be governed by federal law and the laws of the state
of Hlinois. In the event that any provision or clause of this Security Instrument or the Contract conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Contract which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Contract are declared to be severable.

Borrower's Copy. Borrower shall be given one confurmed copy of this Security Instrument,
€ 2004-201C Compliance Systems, Ing, EEDB-C538 - 2010.03 378
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Transfer of the Property or a Beneficial Interest in Borrawer. If all or any part of the Property or any interest
m it is sold or transferred (or if a beneficial interest in Borrower is scld or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

H Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than the minimum number of days established by Applicable Law from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may mvoke any remedies permitted by this
Secunty Instrumnent without further notice or demand on Borrower.

Borrowel's Pight to Reinstate. If Borrower meets certain corditions, Borrower shall have the right to have
enforcement o1 this Security Instrument discontinued at any time prior to the earlicr of; (a) 5 days {or such other
period as ApplicakieLaw may specify for reinstatement) before sale of the Property pursnant to any power of sale
comained in this’Secosity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Bcerwer: (a) pays Lender all sums which then would be due under this Security Instrument
and the Contract as if no acseleration had occurred; (b) eures any default of any other covenants or agreements; (c)
pays all expenses incurred in z:iforcing this Security Instrument, including, but not limited to, reasoniable attorneys’
fees to the extent permitted by law; ind (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lendér's rights in the Property and Borrower's abligation to pay the sums secured
by this Security Instrument shall continie urchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall verain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case ofarcoleration under the section titled Transfer of the Property or a
Beneficial Interest in Borrower.

Hazardous Substances. Borrower shall not cause or prrmis the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall 2at do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Latz_7'he preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Yzsrdous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Froperty,

Borrower shall promptly give Lender written notice of any investigatio’; claim, demand, lawsuit or other action by
any govemmental or regulatory agency or private party involving the Projerty and any Hazardous Substance or
Eavironmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any-Jazardous Substance affecting

the Property is necessary, Borrower shall promptly take all necessary remedial svtions in accordance with
Environmenta) Law.

As used int this paragraph, "Hazardous Substances” are those substances defined as toxic or hrzdidous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or *o¥ic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or foringluehyde, and
radioactive materials. As used in this paragraph, "Environmental Law" means federal laws and laws cf ‘i state of
Ilinois that relate to health, safety or environmental protection,

Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instroment or the Contract under which acceleration
is permitted (but not prior to acceleration under the section titled Transfer of the Property or a Beneficial
Interest in Borrower, unless Applicable Law provides otherwise). The notice shall specify: (a) the default;
(b) the action required to cure the defanlt; (c) a date, not less than the minimum number of days
established by Applicable Law from the date the notice is given to Borrower, by which the default must be
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cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosnre by judicial proceeding and sale of
the Preperty. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. To
the extent permitted by law, Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this Section, including, but not limited to, reasonable attorneys' fees and costs of title
evidence.

Release. Y'pon payment of all sums secured by this Security Instrument and termination of Borrower's right to
obtain further ~dvances under the Contract, Lender shall release this Security Instrument. Borrower shall pay any
recordation ¢osis, Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third purt; tor services rendered and the charging of the fee is permitted under Applicable Law.

Waiver of Homestead, ir-accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois liomestead exemption laws.

Placement of Collateral Protec:inu *isurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agieemest with Lender, Lender may purchase insurance at Borrower's expense to
protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests.
The coverage that Lender purchases may net puy any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borriwer may later cancel any insurance purchased by Lender, but
only afier providing Lender with evidence that Blirower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for 7iie wollateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charge: Lerder may impose in connection with the placement of
the insurance, until the effective date of the cancellation of expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than
the cost of insutance Borrower may be able to obtain on its own,

Oral Agreements Disclaimer. This Security Instrument represents 120 final agreement between the parties and
may not be contradicted by evidence of prior, contemporaneous or subsequent oral agreements of the parties.
There are no unwritten oral agreements between the parties.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants < ntained in all pages of this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it.

CONSTANCE L ASHBAUGH Dat
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INDIVIDUAL ACKNOWLEDGMENT
STATEOF  ILLINOIS )

)
COUNTY OF ROCKISLAND )

The foregoing instrument was acknowledged by CONSTANCE L ASHBAUGH, beforegme on April 8, 2011. In

wimess whereof, I hereunto set my hand and my official se . X o
| Y _ M\fﬂ/ﬂﬁ,b\/&, / (,LaLu’YJd (}/"/

My cqneaes 5 feieinaet R
OFFCIAL SEAL HH e
STZPHANIE SKAFIDAS O R
NOTARV-IUGLIC - STATE OF ILLINOIS

ilockL Tsland Couﬁty, IL

IISSION EXPIRES 5-24-2011 ) . .
MY COMIR N E Identification Number

L
{Official Seal)
THIS INSTRUMENT PREPARED BX: AFTER RECORDING RETURN TO:
THE NATIONAL BANK THE NATIONAIL BANK
852 MIDDLERD PO BOX 1030
Bettendorf, 1A 52722 Bettendorf, [A 52722
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