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HOME AFFORDABLZ WIODIFICATION AGREEMENT
(Step Two of Two-Step-Documentation Process)

Borrower {‘I"): HUMBERTO LUCIANO AND GERZAIN GONZALEZ
Lender ("Lender"). Central Mortgage Company
Date of first lien Security Instrument (“Mortgage”) and Note {(“Note"): Ostober 14, 2008

Recording Date: 4\ ‘ 3}05{ Security Instranrant Number: of3 024147
Book: -— Page: —

CMC Loan Number: 5779275447 Original Principle Balance: $471,000.00

Property Address (‘Property’): 2016 N SAWYER AVE, CHICAGO, iL 60647

County of Cook

The real property described being set forth as follows:
SEE ATTACHED EXHIBIT "A” HERETO AND MADE A PART HEREOF
SEE ATTACHED 1-4 FAMILY RIDER HERETO AND MADE A PART HERECF

It my representations in Section 1 continue to be true in all material respects, then this Home Affainiable
Modification Agreement (“Agreement’) will, as set forth in Section 3, amend and supplement (1)an
Mortgage on the Property, and (2) the Note secured by the Mortgage. The Mortgage and Note
together, as they may previously have been amended, are referred to as the “Loan Documents "
Capitalized terms used in this Agreement and not defined have the meaning given to them in Loan
Documents.

S_L_
P_th

1 If there is more than one Borrower or Mortgagor executing this document, each is referred to as “I". For purposes of this docu@t 1 /
words signifying the singular (such as “I"y shali include the plural (such as “we") and vice versa where appropriate. T
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If my representations in Section 1 continue o be true in al materiai respects, then this Home Affordable
Modification Agreement (‘Agreement’) will, as set forth in Section 3, amend and supplement (1) the
Morigage on the Property, and (2) the Note secured by the Mortgage.  The Mertgage and Note
together, as they may previously have been amended, are referred to as the *Loan Documents.’
Capitalized terms used in this Agreement and not defined have the meaning given to them in Loan
Documents.

| understanr-that after | sign and return two copies of this Agreement to the Lender, the Lender wil
send me a sigred copy of this Agreement.  This Agreement will not take effect unless the preconditions
get forth in Seturdt X have been satisfied.

1. My Representatiors. | certify, represent to Lender and agree.

A | am experiencig a financial hardship, and as a result, () 1 am in default under the Loan
Documents, and (i} (1 ¢o_not have sufficient income or access to sufficient liquid assets to make
the monthly mortgage payments now of in the near future;

B. | live in the Property as my p incipal residence, and the Property has not been condemned;

C_ There has been no change it.the ~whership of the Property since I signed the Loan Documents,

i have provided documentaticn (e all income that | receive (and | understand that | am not

D. required to disclose child supparts o alimony unless | chose to rely on sych income when
requesting to qualify for the Home Affordable Modification program (“Program™));

E. Under penalty of perury, all documents ang! information | have provided to Lender in gonnection
with this Agreement, including the documents and information regarding my eligibility for the
Program, are true and correct;

F. If Lender requires me to obtain cradit counszlirg.in connection with the Program, | will do so,
and

G. | have made or will make all payments required under a +vi4l Period Plan or Loan Workout Plan.

2 Acknowledgements and Preconditions to Modification. understand and acknowledge that:

A If prior ta the Modification Effective Date as set forth in Sacion 3the Lender determines that
any of my representations in Section 1 are no longer true and corecl, the Loan Documents will
not be modified and this Agreement wilt terminate. In this event, ine Lender wili have all of the
rights and remedies provided by the Loan Documents; and

B. | understand that the Loan Documents will not be medified unless and unfi () | receive from the
Lender a copy of this Agreement signed by the Lender, and (i) the Mcdifization Effective Date
(as defined in Section 3) has occurred. | further understand and agree that the Lender will not
be obligated or bound to make any modification of the Loan Documents if | fail/i"imeet any one
of the requirerments under this Agreement.

3. The Modification. If my representations in Section 1 contnue to be true in all material respects
and all preconditions fo the modification set forth in Section 2 have been met, the Loan Documents
will automatically become modified on May 1, 2011 (the “"Modification Effective Date”) and all
unpaid late charges that remain unpaid will be waived. | understand that if | have failed to make
any payments as a precondition to this modification under a workout plan or trial pericd plan, this
modification will not take effect. The first modified payment will be due on May 1, 2011

A. The new Maturity Date will be: April 1, 2051

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT- Single Family - Fannie Mae/Freddie Mac UNIFORM
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The modified principal balance of my Note will include all amounts and arrearages that will be
past due as of the Modification Effective Date (including unpaid and deferred interest, fees,
escrow advances and other Costs, but excluding unpaid late charges, collectively, "Unpaid
Amounts”) less any amounts paid to the Lender but not previously credited to my Loan. The
new principal balance of my Note wil be $535,203.33 (the “New Principal Balance”). |
understand that by agreeing to add the Unpaid Amounts to the outstanding principal halance,
‘he) added Unpaid Amounts accrue interest based on the interest rate in effect under this
Agréoment. | also understand that this means interest will now accrue on the unpaid Interest
that ie added to the outstanding principal  balance, which would not happen without  this

Agreeren’.

C. $188,800.%0 vf the New Principal Balance shali be deferred (the “Deferred Principal Balance™)
and | will not vay interest or make monthly payments on this amount. The New Principal
Balance less the Meferred Principal Balance shall be referred to as the “Interest Bearing
Principal Balarice” and this amount is $346.403.33. Interest at the rate of 2.0000% will begin lo
accrue on the Interes( Braring Principal Balance as of April 12011 and the first new monthly
payment on the interest “earing Principal Balance will be due on May 1, 2011, My payment
schedute for the modified Lan i as follows:
Years | Interest | Interest Rate | Merubiy Principal Estimated Total Payment | Number of
Rate | Change Date andtnterest Monthly Monthly Begins On | Monthly
Payn.ent Escraow Payment* Payments
Amount Payment
Amount”
=
1-5 2.000% 04/01/2011 $1,049.00 't 3£31.18, $1,580.18 | 06/01/2011 60
raay a7just | may adjust
periodi:ally periodically
6 3.000% 04/01/2016 $1.218.69 |May adjust Way adjust 0510172016 12
periodically. | periadically
7 4.000% 04/01/2017 $1,397.81 [May adjust | tny adjust | 05/01/2017 12
periodically pe;iscﬁgl'y
8-40 4.875% 04/01/2018 $1,560.91 |May adjust |May acjusi ~| 05/01/2018 396
periodically periodically | |

MuLT

*The escrow payments may be adjusted periodically in accordance with applicablziaw and
therefore my total monthly payment may change accordingly.

STATE HOME AFFORDABLE MODIFICATION AGREEMENT- Single Family — Fannie Mae/Freddie Mac UNIFORM
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The above terms in this Section 3.C. shall supersede any provisions to the contrary in the Loan
Documents, including but not limited to, provisions for an adjustable, step of simple interest
rate.

| understand that, if 1 have a pay option adjustable rate marigage loan, upon modification, the
rrinimum manthly payment option, the interest-only or any other payment options will no longer
e offered and that the monthly payments described in the above payment schedule for my
modified loan will be the minimum payment that will be due each month for the remaining term
of thz oan. My modified Loan will not have a negative amortization feature that would allow me
to pay-ese than the interest due resulting in any unpaid interest to be added to the outstanding
principalbelance.

i will be \n uefault if | do not comply with the terms of the Loan Documents, as modified by this
Agreement.

if a default rate of inerest is permitted under the Loan Documents, then in the event of default
under the Loan Docurients, as amended, the interest that will be due will be the rate set forth in
Section 3.C.

| agree to pay in full the Deferied Principal Balance and any other amounts stili owed under the
Loan Documents by the ear.iest of: (i) the date | selt or transfer an interest in the Property, (i)
the date | pay the entire Interes! Bearing Principal Balance, of (ii)) the new Maturity Date.

If | make a partial prepayment of P/incipe!, the Lender may apply that partial prepayment first to
any Deferred Principal Balance before asplying such partial prepayment to other amounts due.

Additional Agreements. | agree 10 the folowing:

That all persons who sighed the Loan Dréuments or their authorized representative (s) have
signed this Agreement, uriess a borrower or cpiborTower is deceased or the Lender has waived
this requirernent in writing.

That this Agreement shall supersede the terms of -any modification, forbearance, Trial Period
Plan or Workout Plan that | previousty entered into with Lende’.

To comply, except to the extent that they are modified by’ this Agreement, with all covenants,
agreements, and requirements of Loan Documents including /Mt agreement to make all payments
of taxes, insurance premiums, assessments, Escrow ltems, irpounds, and all other payments,
the amount of which may change periodically over the term of my Loan:

That this Agreement constitutes notice that the Lender's walver as to  payment of Escrow ltems, i
any, has been revoked, and ! have been advised of the amount needed 4o fully fund my Escrow
Account.

Funds for Escrow ltems. | will pay to Lender on the day payments are due under thz Lan

Documents as amended by this Agreement, until the Loan is paid in full, a sum (the "Furds’) to

provide for payment of amounts due for: (a) taxes and assessments and other items which ¢an

attain priority over the Mortgage as a lien of encumbrance on the Property; (b) leasehold

payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required

by Lender under the Loan Documents; (d) morigage insurance premiums, if any, of any sums

payable to Lender in lieu of the payment of mortgage insurance premiums in accordance with the

Loan Documents; and () any community association dues, fees, and assessments that Lender

requires to be escrowed. These items are called "Escrow tems.” | shall promptly furnish to

Lender all notices of amounts 10 be paid under this Section 4D. I shall pay Lender the Funds for

Escrow ltems unless Lender waives my obligation to pay the Funds for any or all Escrow Items.

Lender may waive my obligation to pay 10 Lender Funds for any or all Escrow Items at any time.

MULTISTATE HOME AFFCRDABLE MODIFICATION AGRE EMENT~ SingleFFam;l“y; Fannie Mae/Freddie Mac UNIFORM
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Any such waiver may only be in writing. In the avent of such waiver, | shail pay directly, when and
where payable, the amounts due for any Escrow ltems for which payment of Funds has been
waived by Lender and, f Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. My obligation to make such payments
and to provide receipts shall for all purposes be deemed to be a covenant and agreement
contained in the Loan Documents, as the phrase "covenant and agreement’ is used in the Loan
Pocuments. If | am obligated to pay Escrow ltems directly, pursuant to a waiver, and | fail to pay
the” amount due for an Escrow ltem, Lender may exercise its rights under the Loan Documents
and this Agreement and pay such amount and | shall then be obligated to repay to Lender any
such.2acunt.  Lender may revoke the waiver as to any or all Escrow ltems at any time by a nofice
given Jin_zcrordance with the Loan Documents, and, upen such revocation, | shall pay to Lender
all Funds, ¢nd in such amounts, that are then required under this Section 4.D.

Lender may, at any ftime, coliect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds st~ the time specified under the Real Estate Setement Procedures Act
(“‘RESPA"), and (b) vt t0 exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the ~amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in~ un Jinstitution whose deposits are insured by a federal agency,
instrumentality, or entity (including < Lender, i Lender is an institution whose deposits are S0
insured) or in any Federal Home Loan_ Zank. Lender shall apply the Funds to pay the Escrow
ltems no later than the time specified (nder RESPA. Lender shall not charge me for holding and
applying the Funds, annually analyzing the  escrow account, or verifying the Escrow items, unless
Lender pays me interest on the Funds and awplicable law permits Lender to make such a charge.
Unless an agreement is made in writing ar appiicable law requires interest to be paid on the
Funds, Lender ghall not be required to pay me ary ijiarest or earnings on the Funds. Lender and
{ can agree in writing, however, that interest shall be/rzid on the Funds. Lender shall provide me,
without charge, an annual accounting of the Funds as required oy RESPA.

If there is a surplus of Funds held in escrow, as defined arver RESPA, Lender shall account to
me for the excess funds in accordance with RESPA. I there is-a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify me as requiea oY RESPA, and | shall pay
to Lender the amount necessary to make up the shortage in accordence with RESPA, but in no
more than 12 monthly payments. If there is a deficiency of Funds-neld..in escrow, as defined
under RESPA, Lender shall notify me as required by RESPA, and | (shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but im0 more than 12
monthly payments.

Upon payment in full of all sums secured by the Loan Documents, Lender shall promptly refund;.o
me any Funds held by Lender.

£ That the Loan Documenis are composed of duly valid, binding agreements, enforceable in
accordance with their terms and are hereby reaffirmed.

E. That all terms and provisions of the Loan Documents, except as expressly modified by this
Agreement, remain in full force and effect; nothing in this Agreement shall be understood or
construed to be a satisfaction or release in whaole or in part of the obligations contained in the
Loan Documents; and that except as otherwise gpecifically provided in, and as expressly modified
by, this Agreement, the Lender and | will be pound by, and will comply with, all of the terms and
conditions of the Loan Documents.

MULTISTATE HOME AFFORDABLE MODIFICATION AGRE EMENT- Single Family - Fannie Mae/Freddie Mac UNIFORM
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G. That, as of the Modification Effective Date, notwithstanding any other provision of the Loan
Documents, | agree as follows: If all or any part of the Property or any interest in it is sold or
transferred  without Lender's prior written consent, Lender may, at its option, require immediate
payment in fult of all sums secured by the Mortgage. However, Lender shall not exercise this
option if state or federal law, rules, or regulations prohibit the exercise of such option as of the
date of such sale or transfer. If Lender exercises this option, Lender shall give me notice of
~Sualeration,  The netice shall provide a pericd of not less than 30 days from the date the notice is
deivered or mailed within which | must pay all sums secured by the Mortgage. If I fail to pay
thése sums prior to the expiration of this petiod, Lender may invoke any remedies permitted by
the Marcage without further notice or demand on me.

H. That, @z of-the Modification Effective Date, | understand that the Lender will only allow the {ransfer
and assurtoton. of the Loan, including this Agreement, to a transferee of my property as permitted
under the Garp St Germain Act, 12 U.S.C. Section 1701j-3. A buyer or transferee of the Property
will not be permncd, under any other circumstance, to assume the Loan. Except as noted herein,
this Agreement may nsive assigned to, or assumed by, a buyer or transferee of the Property.

I, That, as of the Modilicuuon Effective Date, if any provision in the Note or in any addendum of
amendment to the Note alowzd for the assessment of a penally for full or partial prepayment of
the Note, such provision is null and void,

J. That, | will cooperate fully with Lender in obtaining any fitte endorsement(s), or similar title
insurance product(s), and/or subortination agreement(s) that are necessary or required by the
Lender's procedures to ensure thel +a modified mortgage loan is in first lien position and/or is
fully enforceabie upon modification ' anfthat if, under any circumstance and not  withstanding
anything eise to the contrary in ths Agreement, the Lender does riot receive such fitie
endorsement(s), title insurance product{s) ( andfor subordination agreement(s), then the terms of
this Agreement will not become effective on” the Modification Effective Date and the Agreement
will be null and void.

K. That | will execute such other documents as /may be reasonably necessary 1o either (i)
consummate the terms and conditions of this Agreenent, or (i) correct the terms and conditions
of this Plan if an error is detected after execution of this Agreement. | understand that a corrected
Agreement will be provided to me and this Agreement il be void and of no legal effect upon
notice of such error. If | elect not to sign any such corrected &yreement, the terms of the original
Loan Documents shall continue in full force and effect such tomw will not be modified by this
Agreement, and | will not be eligible for a modification under <nz tiome Affordable Modification
program.

L. Morigage Electronic Registration Systems, Inc. {‘"MERS") is a separae coqporation organized and
existing under the laws of Delaware and has an address and telephone number of P.0. Box 2026,
Flint, M1 48501-2026, (888) £79-MERS. In cases where the loan has been recisiered with MERS
who has only legal fite to the interests granted by the borrower in the mortgage and who is acting
solely as nominee for Lender and Lender's successors and assigns, MERS nas the right. 1o
exercise any or all of those interests, including, but not limited to, the right to foreclcse and sell the
Property; and to take any action required of Lender including, but not limited 1o, releasing and
canceling the mortgage loan.

M. That Lender wil collect and record personal information, including, but not limited to, my name,
address, telephone number, social security number, credit score, income, payment history,
government monitoring information, and information about account balances and activity. tn
addition, | understand and consent to the disclosure of my personal information and the terms of
the Trial Period Plan and this Modification Agreement by Lender to (a) the U.S. Department of the
Treasury, (b} Fannie Mae and Freddie Mac in connection with their responsibilities under the
Home Affordability and Stability Plan; (c) any investor, insurer, guarantor of servicer that owns,

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT~ Single Family - Fannie Mae/Freddie Mac UNIFORM
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insures, guarantees or services my first lien or subordinate lien (if applicable) morigage loan{s);
(d) companies that perform support services for the Home Affordable Modification Program and

the Second Lien Modification Program; and (g} any HUD certified housing counselor,

N. | agree that if any document related to the Loan Documents and/or this Agreement is lost,
misplaced, misstated, inaccurately reflects the true and correct terms and conditions of the loan
as modified, or is otherwise missing, | wil comply with the Lender's request to execute,
aZknowledge, iniial and defiver to the Lender any documentation the Lender deems necessary. If

the original promissory note is replaced, the Lender hereby indemnifies me against an

asgociatad with a demand on the original note. All documents the Lender requests of me under

this Jectien 4.N. sh

(10) dayz auter | reCeive the Lender's written request for such replacement.
£

referred to as "Documents.” | agree to deliver the Documents within ten

in Witness, 4 | have executed this Agreement.
S5
MorigageElectronic\Reg . HUMBERTO LUCIANO - Borrower
Nominee for Lender 2 QA% -1
. Date
By, L zlmfé/ 7((, ' $EL T AN ébnu:[e’z..-
_ 5;} 1 \ B GERZAIN GONZALEZ - Borrower
L//).{Af/ / L. 2% -\
Date / \ N Date ~

_ . [Acknowledgement cn Fallowing Page]

[1iAs?

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT- Single Family - Fannie Mae/Fraddie Mac UNIFORM
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[Space Below This Line For Acknowledgment in Accordance with Laws of Jurisdiction]

Elaine Rogers; Vice Presi

LENDER/MORICAGEE ACKNOWLEDGEMENT

State of Arkansas §
County of Saline §
On j ] ,yl,JL (s . L,;ﬂ 8 ( [ before'me Misty R. Watters,

Notary Public pe sonally appeared Elaine Rogers, Vice President of Central Mortgage
Company, Lender, personally known to me (or proved o me On the basis of suiisfactory
evidence) to be the person(s) whose name(s) is/are subscribed to the within lstrment
and acknowledged to me that he/she/they executed the same in his/her/their authorized
capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), of the
entity upon behalf of which the person(s) acted, executed the instrument.

WITNESS my hand and official seal.

(Seal)
CFFICIAL SEAL ,
MISTY R WATTERS Notary Public, State of Arkansas
SALINE COUNTY My Commission Expires: | —
NOTARY PUBLIC - ARKANSAS [ ]zeis
| MY COMMISSION EXPIRES JAN, 1, 2015

b At e hren % B s R R it et et i S A I ek 1
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Space Below This Line For Acknowledgment in Accordance with Laws of Jurisdiction

Borrower Acknowledgement

State Of: ___‘!—:_l l ]! ot D
-
County of: L. 'f)L
on O3 ,QE} ”,befow me, MNotay Public

[name]
personaily appeared HUMBERTS T UCIANO and GERZAIN GONZALEZ borrower(s) who proved to
mme on the basis of satisfactory evidense to be the person(s) whose name(s) is/are subscribed to the within
instrument and acknowledged to me that lie/she/they executed the same in his/her/their authorized
capacity(ies) and that hister/their signavre(sh.on the instrument the person(s), or the entity upon behalf of
which person(s) acted, excouted the instrument

[ certify under PENALTY OF PERJURY under the |aws of the State of Q\\m 1SS that the
foregoing paragraph is true corect.

WITNESS my hand and official seal. ¢ ,;q /-j
J( \ \\,U/\..

Signature Of Notary Public

Printed Name ‘(‘(\Q}L\e_,ﬁ, Q?\:Q v
Expiration Date:_\_\_f_q_f’ao\z)
Witness }J\QV\{Q \ -TG ree 5

Printed Name

OFFICIAL SEAL
MELISSA RUIZ
nutary Public - State of lllinois
v Crm~isslon Expires Nov 9, 2013

Lol e o o

e = |

Witness

Printed Name
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 15th day of March, 2011, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to
Central Mortgage Company (the “Lender”) of the same date and covering the Property described in the
Security Ipatrument and located at:

2016 NSAWYER AVE CHICAGOQ IL 60647
[Property Address]

1-4 FAMIL Y. COVENANTS. [n addition to the covenants and agreements made in the Security
Instrument, Borrower avd L2ader further covenant and agree as follows:

A. AUDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In adsition to the Property described in Security Instrument, the following
items now or hereafter atiactiod to the Property to the extent they are fixtures are added to the
Property description, and shail Lisu constitute the Property covered by the Security
Instrument: building materials, apphiances and goods of every nature whatsoever now or
hereafter located in, on, or used, o inf.nded to be used in connection with the Property,
including, but not limited to, those foi| the praposes of supplying or distributing heating,
cooling, electricity, gas, water, air and lign’, Tire prevention and extinguishing apparatus,
security and access control apparatus, plumbin, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, dispusals. washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curcairs 7znd curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, al} of which, including replacements and
additions thereto, shall be deemed to be and remain a pars of tn> Property covered by the
Security Instrument. All of the foregoing together with the Froyerty described in the Security
Instrument (or the leasehold estate if the Security Instrument'is on a le=echold) are referred to
in this 1-4 Family Rider and the Security Tnstrument as the “Propert/.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bormower shall not
seek, agree to or make a change in the use of the Property or its zoning clussizination, unless
Lender has agreed in writing to the change. Borrower shall comply with all tay ordinances,
regulations and requirements of any governmental body applicable to the Propery.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender’s prior writien permission.

D. RENT LOSS INSURANCE, Borrewer shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is
deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree
in writing, Section & concerning Barrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shail have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion.
As used in this paragraph G, the word “lease” shall mean “sublease” if the Security Instrument
is on a leasehold.
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER
IN POSSESSION. Borrower abselutely and unconditionally assigns and transfers to Lender
all the rents and revenues (“Rents”) of the Property, regardless of to whom the Rents of the
Property are payable. Borrower anthorizes Lender or Lender’s agents to collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents.
However, Borrower shall receive the Rents until: (i) Lender has given Borrower notice of
default pursuant {o Section 22 of the Security Instrument, and (if) Lender has given notice to
the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security only.

1f Lender gives notice of default to Borrower: (i) all Rents received by Berrower
shail be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (if) Lender shall be entitled to collect and receive all of
the Tieiits of the Property: (iii) Borrower agrees that each tenant of the Property shall pay all
Rents dur and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; () uless applicable law provides otherwise, all Rents collected by Lender or Lender’
s agents shal| t=/applied first to the costs of taking control of and managing the Property and
collecting the Rénts) including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonas, /ersir and maintenance costs, insurance premiums, taxes, assessMments
and other charges on the P-cperty, and then to the sums secured by the Security Instrument;
{v) Lender, Lender’s agerteor any judicially appointed receiver shall be liable to account for
only those Rents actually receivert; wnd (vi) Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without ar'y sh.owing as to the inadequacy of the Property as
security,

If the Rents of the Property are nct sutficient to cover the costs of taking control of
and managing the Property and of collecting the Fents any funds expended by Lender for such
purposés shatl become indebtedness of Borrower i Lerder secured by the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrowar Kasnot executed any prior
assignment of the Rents and has not performed, and will no. pe: fomim, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giviag nowoe of default to
Borrower. However, Lender, or Lender’s agents or a judicially appointed rooziver, may do s0
at any time when a default occurs. Any application of Rents shall not cure o1 waiie ay
default or invalidate any other right or remedy of Lender. This assigtiment of Rents sithe
Property shall terminate when all the sums secured by the Security Instrument are paid io full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under aiy note
or agreement in which Lender has an interest shall be a breach under the Security Instrumer t
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

LY

HUMBERTO LUCIANO (Borrower)

6;’- fz ﬂ;i)i\) é’oﬂzci (x T

GERZAIN GONZALEZ (Borrower)
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Exhibit "A"

THE SOUTH 32 FEET OF LOT 9 IN BLOCK 11 IN SHIPMAN, BILL AND MERRILL'S
SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 35, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.




