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RECORDATION REQUESTED BY:
Park Federal Savings Bank
Westmont Office
21 East Cgden Avenue
Wesimont, IL 60559

WHEN RECORDED MAIL TO:
Park Federal Savings Bank
Westmont Office
21 East Ogden Avenue
Westmont, IL 60559

FOR RECORDER'’S USE ONLY

This Mortgage prepared by:
Mary March, Loan Administrar.r
Park Federal Savings Bank
2740 West 55th Street
Chicago, IL 60632

MORTCA/E

MAXIMUM LIEN. At no time shall the principal amount of indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgag=, axceed $500,000.00.

THIS MORTGAGE dated May 2, 2011, is made and executed betwe(n Nisry L. Smith, not personally but as
Trustee on behalf of Mary L. Smith Trust, dated January 17, 2006, whoze address is 4021 Johnson Avenue,
Western Springs, IL 60558 (referred to below as "Grantor") and Park Fed2rii Savings Bank, whose address
is 21 East Ogden Avenue, Westmont, IL 60559 (referred to below as "Lende: ).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrarts, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, tojethar with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easememts rignts of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in Utiitias with ditch or
irrigation rights), and all other rights, royalties, and profits relating to the real property, including v:ithout limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook Cuunty, State of
linois:

THE SOUTH 50 FEET OF LOT 14 IN BLOCK 12 IN FIELD PARK SUBDIVISION OF THE WEST 5/8 OF
THAT PART OF THE WEST 1/2 OF SECTION 5, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH OF THE CHICAGO, BURLINGTON AND QUINCY RAILROAD AND
THAT PART OF THE EAST 1638.7 FEET OF THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 39
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF NAPERVILLE ROAD,
IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 4021 Johnson Avenue, Western Springs, IL
60558. The Real Property tax identification number is 18-05-109-019-0000.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to
Grantor under the Credit Agreement, but also any future amounts which Lender may advance to Grantor
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MORTGAGE
Loan No: 0321017563 (Continued) Page 3

interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify and defend, shall survive the payment of
the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected
by Lender’s acquisition of any interest in the Property, whether by foreclosure or ctherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Imnrovements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lend<i's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor”tr. make arrangements satisfactory to Lender to replace such Improvements with
improvements of at!zsst equal value.

Lender’s Right to Ente’.. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to Zuend to Lender’s interests and to inspect the Real Property for purposes of
Grantor’s compliance with the tcrms and conditions of this Mortgage.

Compliance with Governmenta. Fe:uirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effzci, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest |n qood faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, inclucing appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Leader's sole opinion, Lender's interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or & surety bond, reasonably satisfactory
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon oricave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this scction, which from the character and use of the
Property are reasonably necessary to protect and preserve thz “ioperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's opticii; declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale 0 tiansfer” means the conveyance of
Real Property or any right, title or interest in the Real Property; whether legzi, keneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contiact. land contract, contract for
deed, leasehold interest with a term greater than three (3) years, lease-option coritract, or by sale, assignment,
or transfer of any beneficial interest in or to any land trust holding title to the Real “roperty, or by any other
method of conveyance of an interest in the Real Property. However, this option shall novbe exarcised by Lender
if such exercise is prohibited by federal law or by lilinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property ar2 part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shail within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees, or
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MORTGAGE
Loan No: 0321017563 (Continued) Page 5

estate taxes and insurance premiums as otherwise required herein. Grantor shall pay monthly, or at such cther
interval as payments under the Credit Agreement may be due, an amount equivalent to 1/12th, or if payments are
not monthly, such fraction as Lender will require consistent with applicable law, of the total annual payments
Lender reasonably anticipates making from the reserve account to pay real estate taxes and premiums for
insurance policies required to be maintained on the Real Property, as estimated by Lender. If required by
Lender, Grantor shall further pay at the same frequency into the reserve account a pro-rata share of all annual
assessments and other charges which may accrue against the Real Property as required by Lender. All such
payments shall be carried in an interest-free reserve account with Lender, provided that if this Mortgage is
executed in connection with the granting of a mortgage on a single—family owner-occupied residential property,
Grantor, in lieu of establishing such reserve account, may pledge an interest-bearing savings account with
Lender to securz the payment of estimated real estate taxes, insurance premiums, assessments, and other
charges. Lender shal-have the right to draw upon the reserve (or pledge) account to pay such items, and
Lender shall not be requirad to determine the validity or accuracy of any item before paying it. Nothing herein or
in any of the Related wowiinents shall be construed as requiring Lender to advance other monies for such
purposes, and Lender shail not'incur any liability for anything it may do or omit to do with respect to the reserve
account. If Lender discovers t'ia’ the payments into the reserve account have produced a surplus beyond the
annual amounts due to be paid {iom the reserve funds by more than the cushion permitted by applicable law, but
a payment on the Credit Agreement =310t been received within 30 days of the payment due date, Lender may
retain the excess funds. All amounts irithe reserve account are hereby pledged to further secure the
Indebtedness, and Lender is hereby authcrized to withdraw and apply such amounts on the Indebtedness upon
the occurrence of an Event of Default as described below.

LENDER'S EXPENDITURES. If Grantor fails (A) < keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any requized insurance on the Property, or (C) to make repairs
to the Property then Lender may do so. If any action or nroceeding is commenced that would materially affect
Lender's interests in the Property, then Lender on Grantor's Lehalf may, but is not required to, take any action
that Lender believes to be appropriate to protect Lender’s inteiesis. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under-ipe Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such exornses will become a part of the Indebtedness
and, at Lender’s option, will (A) be payable on demand; (B) be added to the balance of the Credit Agreement
and be apportioned among and be payable with any installment paymenis i0-become due during either (1) the
term of any applicable insurance policy; or (2) the remaining term of the Crerit Agreement; or (C) be treated
as a balloon payment which will be due and payable at the Credit Agreement’s.iaaturity. The Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph snali be in addition to any other
rights or any remedies to which Lender may be entitied on account of any default.” Ary cuch action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it-ctherwise would have
had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Proparty are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all fiens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.
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reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or'will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, seciiitt agreements, financing statements, continuation statements, instruments of further
assurance, certificates; ayd other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuaie, complete, perfect, continue, or preserve (1) Grantor’s obligations under the
Credit Agreement, this Mortc25e, and the Related Documents, and (2) the liens and security interests
created by this Mortgage as first“and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by 'aw or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses inctrec in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do aav-of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and.a% Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding pa:acraph.

FULL PERFORMANCE. |f Grantor pays all the Indebtedness w!ien due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor unser this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitat!c statements of termination of any financing
statement on file evidencing Lender’s security interest in the Rents anc the Personal Property. Grantor will pay,
if permitted by applicable law, any reasonable termination fee as determiiiar by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, wiiether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is rarced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decre: or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or ~{} . by reason of any
settlement or compromise of any claim made by Lender with any claimant (including withoat-umitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage ‘2n7-this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor’s financial condition. (B) Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor’s action or inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation of
a senior lien on the dwelling without Lender’s permission, foreclosure by the holder of another lien, or the use of
funds or the dwelling for prohibited purposes.
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Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys’ fees and Lender’s legal expenses, whether or not there is a
lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the
cost of searching records, obtaining title reporis (including foreclosure reports), surveyors’ reports, and
appraisal fees ard title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in additior: t=-all other sums provided by law.

NOTICES. Any notice rzqu.red to be given under this Mortgage, including without limitation any notice of default
and any notice of sale sheli e given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (uiless: otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, »ien deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the acdrasses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving formal written notice to tnz other person or persons, specifying that the purpose of the notice
is to change the person’s address. For notice riurbeses, Grantor agrees to keep Lender informed at all times of
Grantor’s current address. Unless otherwise provia=d or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed ts b2 notice given to all Grantors. It will be Grantor's
responsibility to tell the others of the notice from Lender.

RELEASE DEED RECORDING FEE. Upon loan payoff, a ‘e to record the Release Deed Document will be
included in the final amount due. The amount collected will czrrespond with the amount charged by the
applicable County Recorder’s Office at the time of payoff.

MISCELLANEOUS PROVISIONS. The folfowing miscellaneous provisio(is a.e a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documants is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effectivz. any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bourd cr obligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes-oriy.and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender s, to the extent
not preempted by federal law, the laws of the State of lliinois without regard to its conflicts of law
provisions. This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of
the courts of Cook County, State of lllinois.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender’s rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights,
that does not mean Grantor will not have to comply with the other provisions of this Mortgage. Grantor also
understands that if Lender does consent to a request, that does not mean that Grantor will not have to get
Lender’s consent again if the situation happens again. Grantor further understands that just because Lender
consents to one or more of Grantor's requests, that does not mean Lender will be required to consent to any

of Grantor's future requests. Grantor waives presentment, demand for payment, protest, and notice of
dishonor,
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as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes,
without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebledness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and!_any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, together with interest on
such amounts a< provided in this Mortgage.

Lender. The word.'Lender" means Park Federal Savings Bank, its successors and assigns. The words
"successors or assigns’ iv.ean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortjaje” means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter-owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions/ paits, and additions to, all replacements of, and all substitutions for,
any of such property; and together with 2ii proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disprsition of the Property.

Property. The word "Property” means collectively th= Real Property and the Personal Property.

Real Property. The words "Real Property” mean tic rzal property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents”
agreements, environmental agreements, guaranties, securi
deeds, collateral mortgages, and all other instruments, agr
existing, executed in connection with the Indebtedness.

4? "'| Pﬁ&mnmned agreements, loan

W s of trust, security
ments ;mcmmh wheth@r now or hereafter
s 1 ‘Lin

Rents. The word "Rents" means all present and future r
and other benefits derived from the Property.

$, revenuas, income, issues, royalties, profits,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORYG4CE. AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
MARY L. SMITH TRUST, DATED JANUARY 17, 2006
oy e [ Sa ol

Mary L./Smith, Trustee of Mary L. Smith Trust, dated January
17, 2
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