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PLAZA HOME MORTGAGE, INC.

5080 SHOREHAM PLACE#206
SAN DIEGO, CA 9212

[Space’ Abs ve This Line For Recording Data]

S . TN
MUGRTGAGE
LOAN NO.: 3511020040 MIN 100109800001815645
ESCROW NO.: QTM-82095-P MERS Fhone; 1-888-879-8377

DEFINITIONS

Words used in multiple sections of this document are definea belowv and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of werds used in this document are
also provided in Section 16.

(A) " Security Instrument"” means this document, which is dated APPIL 04, 2014 '
logether with all Riders to this document.

(B) "Borrower" is
VICTOR M. CHAN AND JANET C. LEE

Borrower is the morlgagor under this Securily Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation lhat is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
atdress and telephone of P.0O. Box 2026, Flint, MT 48501-2026, rel. (888} 679-MERS.

ILLINOIS - Single: Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
LENDER SUPPORT SYSTEMS, INC. MERSGAIL NEW {02/0%
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"Lender" is
HOME MORTGAGE, INC.

fenderisa CORPORATION

organized and existing under the laws of CALIFORNIA

Lender's address is

5080 SHOREHAM PLACE#206, SAN DIBGO, CA 82122

(E) "Note" means the promissory note signed by Borrower and dated APRIL 04, 2011

The Note states that Borrower owes Lender

TWO HUNDRED TWENTY THOUSAND FIVE HUNDRED AND NOHOO X X X XXX XXX XX XXX XXX "
Dollars

(U.S. £220,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments =ad to pay the debt in full not later than MAY 01, 2041 .

(F) "Proper.y® p:eans the property that is described below under the heading "Transfer of Rights in the

Property.”

(G) "Loan" means the Zebt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and-ali sums due under this Security Instrument, plus interest.
(H) "Riders" means all Fiders to this Securit[\; Instrument that are executed by Borrower. The following
Riders are to be executed by Buivower [check box as applicable|:

[(XX] Adjustable Rate Rider "] Condominium Rider (] 1-4 Family Rider
[ Graduated Payment Ricer [Xal Dlanned Unil Developmeni Rider [_] Biweekly Payment Rider
[] Ballocn Rider [ Raie Improvement Rider ] Second Home Rider

[] Oiher(s} [specify]

(1) "Applicable Law" means all controlling applicabk. federal, state and local siatutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(7) "Community Association Dues, Fees, and Assessments” meaus all dues, fees, assessments, and other
charges that are imposed on Borrower or the Property by .a/condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any lransfer of funds, other than a transaction originated by
check, drafi, or similar paper instrumenl, which is initiated through an/clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a-iivzacial institution to debit
or credit an account. Such term inchudes, but is not limited to, point-of sale wans’ers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and ‘antéisated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, < reoceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sectizn 5) for: (i
damage te, or destruction of, the Property; (i} condemnation or other taking of all or any partiof the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions aso,) the
value and/or condition of the Property.

(N) "Mortgape Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Pericdic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security [nstrument.

(P) "RESPA" means the Real Estaie Settlement Procedures Act (12 U.S.C. Section 2601 ef seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time io
time, or any additional or successor legislation or regulation thal governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
In a "lederally relaled morigage loan" even if the Loan does nol qualily as a "federally related mortgage
loan" under RESPA.

ILLINQIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT WITH MERS
VMP-EA(IL) (810} Page 2 of 15 Form 3014 1/
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Properly, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nsicument secures 1o Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominec for Lender and Lender's successors and assigns} and to the successors
and assigns of MERS, with power of sale, the foilowing described property located
in the COUNTY |Type of Recording Jurisdiction|
of COOK |[Name of Recerding Jurisdiction|:

LEGAL DESCF#T!ON ATTACHED HERETO AND MADE A PART HERECF

Parcel ID Number:  17-31-308-046-0000 which currently has the address of
2055 WEST 35TH STREET [Street|
CHICAGO tCityl_IMinois 6060S- [Zip Code|

("Property Address"):

TOGETHER WITH all the improvements now or hereafler ereriad cn the properly, and all
easements, appurienances, and fixtures now or hereafter a part of the prareriy. All replacements and
additions shalir also be covered by this Security Instrument. All of the foreguiug s referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS kiolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary i comply with law or
cusiom, MERS (as nominee for Lender and Lender’s successors and assigns) has the rigt: te exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Troperty; and io
take any action required of Lender including, but not limited to, releasing and canceling fhi= Security
Lnstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyeti =ng has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower wartants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
properly.

" UNIFORM  COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
VMP-GALIL) (08101 Page 3 of 15 Form 3014 1/01
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Insirument is returned (o Lender unpaid, Lender may require that any or all subsequeni payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is dvawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Nofe or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
hring ths Loan current. Lender may accept any payment or partial paymeni insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice (o its righis to refuse such payment or partial
payments in #ie future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cac’ Deriodic Payment is applied as of its scheduled due date, then Lender need not pay
inlerest on unapptie? Tunds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. I Bedawer does not do so within a reascnable period of time, Lender shall either apply
such funds or return the:n 1o Borrower. If not applied earfier, such funds will be applied to the outstanding
principal balance under-tue Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futire aeainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instruzient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Iroceeds. Excepl as otherwise described in this Section 2, all
payments accepted and applied by Lender snall he applied in the following order of priority: (a) inierest
due under the Noie; (b} principal due under #:=-Note; (c} amounts due under Section 3. Such paymens
shall be applied to cach Periodic Paymeni in tae ozicr in which il became due. Any remaining amounts
shall be applied first to Jate charges, second to any other amounts due under this Security [nstrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for « deiinquent Periodic Payment which inchudes a
sufficient amount to pay any late charge due, the payment taay be applied to the delinquent payment and
the lale charge. If more than one Periodic Payment is outstanding, ‘Lender may apply any payment received
from Borrower io (he repayment of the Periodic Payments if, aiu (o the-extent thal, each payment can be
paid in full. To (he extent thal any excess exists after the payment is cpplicd to the ful) payment of one or
more Periodic Payments, such excess may be applicd to any late charges v Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Notc.

Any application of payments, insurance proceeds, or Miscellaneous Prococis tu principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perica’c Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments are due
under the Note, until the Note is paid in full, 4 sum (the "Funds") to provide for payment o’ smounts due
for: (a} taxes and assessments and other items which can atiain priorily over this Security Tusi arvent as a
lien or encumbrance on the Property; (b) leasehold payments cr ground rents on the Property; ifany; (c)
premiums for any and all insurance required by Lender under Section 5; and (d} Mortgage sarence
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Moitgage
Insurance premiums in accordance with the provisions of Sectlon 10. These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish (o Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [lems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
abligation to pay to Lender Funds for any or all Escrow ltemns al any fime. Any such waiver may only be
in writing. In the event ol such waiver, Borrower shall pay directly, when and where payable, the amaunts

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMBENT WITH MERS
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 1o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Fscrow Items directly, pursuant (o a waiver, and
Barrower fails (o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amouni. Lender may revoke the waiver as {o any or all Fscrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lénde: may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds-at the time specified under RESPA, and (b) nol to exceed the maximum amount a lender can
require unde: APSPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasanable estimatée-af expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall e’ held in an institution whose deposits are insured by a [ederal agency,
instrumentality, or entity\including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Itome Loan Bank. Lender shall apply the Funds io pay the Escrow Items no later than the time
specified under RESPA. Lender-shall mot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve ifyirg the Escrow Items, unless Lender pays Borrower inierest on the
Funds and Applicable Eaw permits Lender fo make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pad)on. the Funds, Tender shall not be required to pay Borrower
any interest or earnings on the Funds. Borroyarand Lender can agree in writing, however, that inferest
shall be paid on the Funds. Lender shall give to Rsizower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as lefined under RESPA, Lender shall account to
Borrower lor the excess funds in accordance with RESPA. T7 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réquired by RESPA, and Borrower shall pay to
Lender the amount necessary (o make up the shortage in accoedznce with RESPA, bui in no more than
twelve monthly paymenis. If there is a deficiency of Funds fiaid in _cocrow, as defined under RESPA,
Lender shall nofify Borrower as required by RESPA, and Borrower shiasll pay to Lender the amount
necessary 1o make up the deficiency in accordance with RESPA, but %i <@ mare than twelve monthly
payments.

Upon payment in full of all sums secured by this Security [nstrument, Leaver shall prompily refund
to Borrower any Funds held by Lender.

4, Charges;, Liens. Borcower shall pay all taxes, assessments, charges, lies ~and impositions
aitributable to the Property which can attain priority over this Securily Instrument, leaschols sayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeate, it any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall prompily discharge any lien which has priority over this Security [nstrumeit «less
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable
to Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only wmiil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can altain priorily over this Security Insirument, Lender may give Borrower a notice identifying the

ILLINQIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take one or
meore of the actions set forth above in this Section 4.

l.ender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deduciible levels) and for the periods thai
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan~The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dizapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Beirowwer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination.,Cetification and tracking services; or (b} a one time charge for flocd zone determination
and certificatica. sCrices and subsequent charges each time remappings or similar changes occur which
reasonably might affcct such determination or cerlification. Borrower shall also be responsible for the
payment of any fees iripesed by the Federal Emergency Managemeni Agency in connection with the
review of any flood zon= Cetermination resulting from an objection by Borrower.

If Borrower fails to malatain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ard Borrower's expense. Lender is under no obligation to purchase any
particular lype or amount of coverase. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity/in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatze or Jesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cverage so obtained might significantly exceed the cost of
insurance that Borrawer could have oblained. Any asiounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thi: Securily Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shidl )se payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of guch policies shall be subject to Lender’s
right to disapprove such policies, shall inchude a standard mortage clause, and shall name Lender as
morigagee and/ar as an additional loss payee. Lender shall havi-ie right to hold the policies and renewal
cerfificates. I Lender requires, Borrower shall promptly give to Lencer als receipis of paid premiums and
renewal nolices. If Borrower obiains any form of insurance coverage, noyatherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inchide a-seidprd mortgage clause and
shall name Lender as mortgagee and/or as an additional lnss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boriowerctherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lander, shall
be applied to restoration or repair of the Property, if the restoration or repair is economical'y ¥ asible and
Lender's security is nof lessened. During such repair and restoration period, Lender shall havenzcight to
hold such insurance proceeds until Lender has had an opportunity o inspect such Property to eisuce the
work has been completed io Lender's satisfaction, provided that such inspection shall be undeitaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of pragress payments as the wark is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public. adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the resteration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied o the sums secured by this Security Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMBENT WITH MERS
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

I Borrower abandons the Property, Lender may file, negotiate and setlle any available insurance
claim and related matters. [f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiaie and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights io any insurance
proceeds in an amount nol to exceed the amounts unpaid under the Note or this Security [nstrument, and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such righis are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
lo pay ameans-unpaid under the Note or this Security Instrument, whether or not then due.

6. Occararcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within <ix's days after the execution of this Security Instrument and shall continue to occupy the
Properly as Borrower'sgrincipal tesidence for al least one year after the date of occupancy, unless Lender
otherwise agrees in wriiivg, which consent shall nat be unreasonably withheld, or unless exienuating
circumstances exist whick are beyond Borrower's control.

7. Preservation, Maintinencs and Protection of the Property, Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is rusiding in the Property, Borrower shall maintain the Property in
order fo prevent the Property from dewiiorating or decreasing in value due (o its condition. Unless it is
determined pursuant to Section 5 that reprar or_resloration is not economically feasible, Borrower shall
prompily repair the Property if damagea ie”2void further deterioration or damage. Il insurance or
condemnation proceeds are paid in connection ‘with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only il Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair’: ard restoration in a single payment or in a series of
progress payments as the work is completed. If the insunanc< or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved et Forrower’s obligation for the completion of
such repair or resloration.

Lender or its agent may make reasonable entries upon aud inspoctions of the Property. [f it has
reasonable cause, Lender may inspeci the interior of the improvemen's on the Property. Lender shall give
Borrower natice af the time of or prior to such an interior inspection specily’ig such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or enlities acting at the direction of Borigwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ol statements to Lender
(or failed to provide Lender with material information} in connection with the-Loan. Material
representations include, but are not limited to, representations concerning Borrower's oceunancy of the
Properly as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Ine.cuanent. If
(a) Borrower fails to perform (he covenants and agreements contained in this Security Instrument,{} ihere
is a legal proceeding that might significantly alfect Lendet’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may allain priority aver this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender's interest in the Property and righis under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's aciions can include, bul are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and {c) paying reasonable

ILLINOIS - Single Famity - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited lo,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pilpes, eliminate building or other code violations or dangerous conditions, and have utilities furned
an or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall hecome additional debt of Borrower
secured by this Securily Instrument. These amounts shall bear inierest al the Note rate from the daie of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
If #uis\ Security Instrument is on a leasehold, Borrower shali comﬁly with all the provisions of the

lease. 1f burrower acquires fee title to the Property, (he leasehold and the fee title shall not merge unless
Lender agiees o the merger in writing.

10. Mortzpge Insurance. I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal! pay’ the premiums required to maintain the Morlﬁage Insurance in effect. If, for any reason,
the Mortgage Insuiance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suck insurance and Borrower was required to make scparately designated payments
ioward the premiums fo: Mortgage Insurance, Borrower shall pay the premiums required to obfain
coverage subslantially equivalzat (o the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boerowir of the Morigage Insurance previously in effect, from an alternale
morigage insurer selected by Lendes- If substantially equivaleni Morigage lnsurance coverage is not
available, Borrower shall continue th pay fo Lender the amount of the separately designated payments that
were due when the insurance coverage ceused (o be in effect. Lender will accept, use and refain these
paymenis as a non refundable loss rescivein lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that e Loan is ultizately paid in full, and Lender shall not he
required to pay Borrower any interest or earnirgs on.such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again Senomes available, is oblained, and Lender requires
separately designated paymenis loward the premiums feeiviortgage [nsurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowsc -vas required to make separately designated
payments (oward the premiums for Mortgage Insurance, Bosrower shall pay the premiums required o
maintsin Mortgage I[nsurance in effect, or to provide a nca-refindable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any written-agreement between Borrower and
Lender providing for such termination or until termination is requirec by J\pplicable Law. Nothing in this
Section 10 affecis Borrower's obligatinn to pay interest at the rate proviies in the Note.

Mortgage Insurance refmburses Lender (or any entity thai purchase:. ite Note) for certain losses it
may incur il Borrower does nol repay the Loan as agreed. Borrower is rol a parly to the Mortgage

Insurance.
Mortgage insurers evaluaie their total risk on all such insurance in force from iinie to time, and may

enter into agreements with other parties (hal share or modify their risk, or reduce losses. Tiese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party. \or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usiig @iy source
of funds that the mortgage insurer may have available (which may include funcEs obtained from’ Mortgage
[nsurance premiums}.

As a resull of ihese agreements, Lender, any purchaser of the Note, another insurer, any re nsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive [rom for might be characterized as) a portion of Borrower's payments for Marigage Insurance, in
exchange for sharing or modifying (he mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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() Any such agreements will not affect the rights Borrower hes - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may mclude the right to receive certain disclosures, to request and obisin cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated sutomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds, Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds
until L#idel has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s saisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and /esioration in a single disbursement or in a series of progress payments as the work is
completed. Uiiiess an agreement is made in writing or Applicable Law requires interest to be paid on such
Misceltaneous Procceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceats:If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellsnrous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or noi then due. it the excess, if any, paid fo Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tofal ‘siig, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums-secured by this Security Instrument, whether or not then due, with
the cxcess, il any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befoic ine partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd Yy this Securily Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be refuced by the amount of the Miscellaneous Proceeds
multiplied by (he following fraction: (a) the total amouat of the sums secured imnediately before the
partial taking, destruction, or loss in value divided by (&) t+e fair market value of the Property immediately

before the partial taking, destruction, or loss in value. Any Falunce shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial akisg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froce>ds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by {.nder to Borrower that the
Opposing Party (as defined in the next sentence} offers to make an award Io'setde a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authotized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of t3c Property or to the
sums secured by this Security [nstrument, whether or not then due. "Opposing Party™ mess the third parly
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is kegun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment o Lender's
interest in (he Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has cccurred, reinsiate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages (hal are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid lo Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not & Waiver. Fxtension ol the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Singlc Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exescising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prechide the exercise of any right or remedy.

13. Joint and Severel Liability; Co-signers;, Successors and Assigns Bound. Borrower covenants
and agrees (hat Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer'): (a} is co-signing this
Security‘ns'rument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of (hi="Security Instrument; (b} is nol personally ohligated to pay the sums secured by this Security
Instrument; 70d) (c} agrees that Lender and any other Borrower can agree to exiend, modify, forbear or
make any accurinpdations with regard to the lerms of this Security Instrument or the Note without the
€O-SIENEr’s CoNstnt

Subject to (he- provisions of Section 18, any Successor in [nterest of Borrower who assumes
Borrower's cbligations xnder (his Security Instrument in wriling, and is approved by Lender, shall obtain
all of Borrower's rights a3 benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Lizbiiity under this Security Instrument unless Lender agrees to such release in
writing. The covenanis and ageecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors ancl assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of (preiecting Lender's interest in the Property and rights under this
Security [nstrument, inchiding, but not limiter (5, altorneys’ fees, property inspection and valuation fees.
In regard o any other fees, the absence of express authority in this Security [nstrument to charge a specific
fee to Borrower shall not be construed as a prolibitizic.on the charging of such fee. Lender may not charge
fees that are expressly prohibited by (his Security [ostrument or by Applicable Law.

If the Laan is subject to a law which sets maximuzi inan charges, and that law is finally inlerpreted so
(hat the interest or other loan charges collecled or to be roflected in connection with the Loan exceed the
permifted limits, then: (a) any such loan charge shall be 7efced by the amount necessary to reduce the
charge (o the permitted limit; and (b} any sums already collectzdirom Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to mialethis refund by reducing the principal
owed under the Note or by making a direct payment o Borrower, il a refund reduces principal, the
reduction will be treated as a partial prepayment withoul any prepayneat charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptazicz-of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Eoicower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security [nstrument
mus{ be in writing. Any notice to Borrower in connection wifh this Security Instrunieat shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered io Borrower's
nolice address if sent by other means. Notice to any one Borrower shall constitute nolice 4o i Rorrowers
unless Applicable Law expressly requices otherwise. The notice address shall be the Prapsity Address
unless Borrower has designated a substitute notice address by notice io Lender. Borrower shail prompily
nolify 1.ender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Barrower shall only report a change of address through that specified proccdure.
There may be only one designaied notice address under this Security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designaled another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any nolice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

ILLINQIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT WITH MERS
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16. Governing Law, Severabiity; Rules of Construction. This Security Instrument shall he
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without any obligatien to
take anyaciion.

17. burrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Treusfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in tuc Plcnerty” means any legal or beneficial interest in the Property, inchuding, but not limited
io, those beneliei=l dateresis transferred in a bond for deed, coniract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari of we Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an/s beneficial interest in Borrower is sold or transferred) withoul Lender's prior
wrilten consent, Lender may tequire immediate payment in Full of all suns secured by this Security
Instrument. However, this optar shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day’s T-om the date the notice is given in accordance with Section 15
within which Barrower must pay all sumis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-pe‘iod, Lender may invoke any remedies permitted by this
Security Instrumeni without further notice or demand-ca Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Securily [nstrument discontinued at any lime
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law mighi-sréeify for the lermination of Borrower's right
lo reinstate; or (¢} entry of a judgment enforcing this Secvdity Instrument, Those condilions are that
Borrower: {a) pays Lender all sums which then would be due uader-this Security Instrument and the Note
as il no acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security [nstrument, including, but not wiraited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the sucpose of protecting Lender’s
inferest in the Praperty and rights under this Security Instrurment; and (d) takeszuch action as Lender may
reasonably require to assure that Eender's interest in the Property and rj%is under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirz that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectzd by Lender: (a)
cash; (b) money ocder; (¢} certified check, bank check, treasurer’s check or cashier’s checly piuvided any
such check is drawn upon an institution whose deposi(s are insured by a federal agency, insirvzaentality or
enlity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instvinent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nnte or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice {o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collecis
Periodic Payments due under the Note and this Security Instrument and performs other morigage foan
servicing obligations under the Note, this Security [nstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be §iven written nofice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Lean Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant fo this
Security Instrument or that atleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other pavtv’ hereio a reasonable period after the giving of such notice to take corrective action. i
Applicablet aw_provides a time period which must elapse before certain action can be taken, that time
period will Le-dzamed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t¢” cuiecgiven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this'Section 20,

21. Hazardous Substances. As used in this Section 21: (a} "Hazardous Substances" are those
substances defined as toxic ov-buzidous substances, pollutants, or wastes by Environmental Law and the
following subsiances: gasoline, kercsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and radioactive materials;
(b} "Favironmenial Law" means [ederal a=y=-and laws of the jurisdiction where the Property is localed that
relate {o health, safety or environmental prziecion; {c} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as Jefins=<.in Environmental Law; and (d} an "Environmental
Condition" means a condition that can cause, <ontnbute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, us=,_disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o« #¢ in the Property. Borrawer shall not do,
nor allow anyone else (o do, anything affecting the Property (aj fo=tis in violation of any Environmental
Law. (b} which creates an Environmental Condition, or (¢} which, dus’lo ihe presence, use, or release of a
Hazardous Substance, creaies a condition that adversely affects the value Of the Property. The preceding
two sentences shall not apply (o the presence, use, or siorage on the Preperty of small quantities of
Hazardous Substances that ave generally recognized to be appropriate to normalresidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ccuizumer products}.

Borrower shall promptly give Lender written notice of (a) any investigation, cialm.-demand, kawsuit
or other action by any governmental or regulatory agency or private party involving the Preperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledpz, b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o tireat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relezse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nofified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT WITH MERS
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NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or befare the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further #iform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosrze, If the default is not cured on or before the date specified in the notice, Lender at its
option may reruire immediate payment in full of all sums secured by this Security Instrument
without furthér Zewand and may foreelose this Security Instrument by judicial proceeding. Lender
shall be entitled to-zolest all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit¢d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payriep. of all sums secured by this Security Instrument, Eender shall release this
Security Instrument. Borrower sitall nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat otly if the fee is paid 10 a third party for services rendered and the
charging ol the fee is permitted under Anpicable Law.

24. Waiver of Homestead. In accardaiios #ith [Hinois law, the Borrower hereby releases and waives

all rights under and by virtue of the [llinois homestezd axemption laws.

25. Placement of Collateral Protection Insuraice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower s collateral. This insurance may, but need
noi, protect Borrower's inferests. The coverage that Lender parchases may not pay any claim that
Botrower makes of any claim that is made against Borrower iiv connestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's 2greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tiat iisvmance, inchuding interest
and any other charges Lender may impase in connection with the placement 4, ihz insurance, unfil the
effective date of the cancellation or expiration of the insurance. The costs of the insuiaice may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be morc-than the cost of
insurance Borrower may be able to obtain on its own.
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BY SICNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

-Wimess

-Witness

Ry 7 j

oy /[ / /\n 7. ( t%

s e el o (Seal) L, Y~ 7 N — {Seal)
CHAN

\

Y

Al
N

o M. -Roarrower JANET é\.)E -Borruwer
(Seal,  __ {Seal}

Borrower Borrower

(Seal) = (Seal)

-Borrower -Borrower

(Seal} |~ (Seal)

-Borrower -Borrower
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r(:e’,L/County 83;

bYic in and for said county and

STATE OF ILLIN .
I %3 K‘iaﬁb{ﬁ—gt ,a No

state do hereby certify that
VICTOR M. CHAN AND JANET C. LEE

personally ‘krown to me to be the same persan(s) whose namel(s) subscribed to the foregoing instrument,
appeared before/nv this day in person, and acknowtedged that he/she/they signed and delivered the said

instrument as hisei/their free and voluntary act, for the uses and purposes ip set forth. \-JZ % ) k
j / ey

Given under my band-and official seal, this L +
/]

My Commission Fxpires:
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In 1he Wall Street Journaf) Rate Caps)

LOAN N7 3511020040 MIN: 100109800001915645
MERS Phone: 1-888-679-6377

THIS FI¥ER/ADWISTABLE RATE RIDER is made this  4th  day of APRIL, 2011
and is incorpor2ied, into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Secuiity Deed (the "Security Instrument”) of the same date given by the
undersigned ("Borrowsr”) to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to

PLAZA HOME MORTGAZLL, INC.

("Lender") of the same date‘and covering the property described in the Security Instrument
and located at:
2055 WEST 35TH STREET, CHICAGO, IL 60608-
f=roperty Address]

THE NOTE PRCVIDES FOR A CJHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTE«eST RATE THE NCGTE LIMITS THE
AMOUNT BORROWER'S ADJUSTAELE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATZ BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the zovenants and agreements made in the
Security Instrument, Borrower and Lender further coveiizitt’and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 4250 %. The Note also
provides for a change in the initial fixed rate to an adjustable interesirate. as Tollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
first day of MAY, 2018 , and the adjustable interest rate | will pay.inzy change
on that day every 12th month thereafter. The date on which my initial fixed intzrest rate
changes to an adjustable interest rate, and each date on which my adjustable interest.rate
could change, is called a "Change Date.”

MULTISTATE FIXED/ACDJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniferm Instrument Form 3187 6/01
V-168R (0401).02 Page 1 of 4 LENDER SUPPORT SYSTEMS INC. 168R.NEW (08/06)
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journzi. The most recent Index figure available as of the date 45 days before each Change
Date is cal<d the "Current Index.”

If the lndux is no longer available, the Note Holder will choose a new index that is based
upon comparzile information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Chiarye Date, the Note Holder will calculate my new interest rate by adding

TWO AND ONE QUARTER percentage points
( 2.250 26) to the Current Index. The Note Holder will then round the result
of this addition to the neavest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount wili be my new interest rate until the
next Change Date.

The Note Holder wilt then deterrine the ameunt of the monthiy payment that would be
sufficient to repay the unpaid principdl 12 | am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my'menthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at tae/first Change Date will not be greater than

9.250 % or less than 2250 %. Thereafter, my adjustable
interest rate will never be increased or decreased on 0y single Change Date by more than
two percentage points from the rate of interest | have oeen paying for the preceding 12
months. My interest rate will never be greater than  9.220 %"

(E) Eifective Date of Changes

My new interest rate will become effective on each Change Zate. | will pay the amount
of my new monthly payment beginning on the first monthly paynient riate after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in/my, initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable/p2arest rate
before the effective date of any change. The naotice will include the amount of ‘my raonthly
payment, any information required by law to be given to me and also the title and.iriaphone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Unifarm Instrument
V-168R (0401).02 Page 2 of 4 Form 3187 6/01
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales comntract or escrow agreement,
the sintent of which is the transfer of title by Borrower at a future date to a
purchuser,

I all or any part of the Property or any Interest in the Property is sold or
transferred. (or if Borrower is not a natural person and a beneficial interest in
Borroweris sold or transferred) without Lender’s prior written consent, Lender may
require iminsdiate payment in full of all sums secured by this Security Instrument.
However, this ~ption shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender ‘caercises this option, Lender shall give Borrower notice of
acceleration. The notiCe shall provide a period of not less than 30 days from the date
the notice is given in aczordance with Section 15 within which Borrower must pay
all sums secured by this Secuity Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without farther notice or demand on Borrower.

2. When Borrower's initial fixed ‘ntzrest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uiiiform Covenant 18 of the Security Instrument
described in Section BT above shall then ceas< to be in effect, and the provisions of Uniform
Covenant 18 of the Security tnstrument shall._be amended to read as follows:

Transfer of the Property or a Benefic'al Interest in Borrower, As used in this
Section 18, "Interest in the Property” means ary legal or beneficial interest in the
Property, inciuding, but not limited to, those”kerisficial interests transferred in a
bond for deed, contract for deed, installment salis/contract or escrow agreement,
the intent of which is the transfer of title by Bolrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and< e ieneficial interest in
Borrower is sold or transferred) without Lender’s prior written czZnsant, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercisz is prohibited
by Applicable Law. Lender also shall not exercise this option if: {a) Eorrower causes
to be submitted to Lender information required by Lender to evaluate the mtended
transferee as if @ new loan were being made to the transferee; and (b} !wnder
reasonably determines that Lender's security will not be impaired by the ican
assumption and that the risk of a breach of any covenant or agreement ir %iis
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonahle fee
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note

and in this Security Instrument, Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument
V-168R (0401).02 Page 3 of 4 Form 3187 6/01
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security instrument. If Borrower
fails’to pay these sums prior to the expiration of this period, Lender may invoke any
reme-ies permitted by this Secunity Instrument without further notice or demand on
Borrower,

BY SICN'y BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed//div.5table Rate Rider.

R Z r‘
s

. j' £ }
/:ﬁ[// b [Seal) - - — (Seal)
V'QIQR M. CHAN -Borrower  JANET ¢ Lf -Borrower

__j"}E?\l] (SEEII}
Durauer -Rorrower
(Seal} . 2 (Seal)
-Borrower -Borrower
[Seal} (Seal)
-Borrower -Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -

Fannie Mae Uniform Instrument
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PLANNED UNIT DEVELOPMENT RIDER

MIN: 100109800001915645

LOAN NO.: 3511020040 MERS Phone: 1-888-679-6377
THISPLANNED UNIT DEVELOPMENT RIDER is made this 4th day of
APRIL, 2077 , and is incorporated into and shall be deemed to amend and

suppleme:it tiie Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the
same date, givan by the undersigned {the "Borrower") to secure Borrower's Note ta
PLAZA HOMEMCHTGAGE, INC.

{the "Lender”) of the 'same date and covering the Property described in the Security
Instrument and located at:
2055 WEST 35TH STREET, CHICAGC, IL 650608-
[Property Address]

The Property includes, but is wot limited to, a parcel of land improved with a dwelling,
together with other such parcels and. certain common areas and facilities, as described in

COVENANTS, CONDITIONS AND RESTRICTIONS
(the "Declaration”). The Property is a pirt ¢f a planned unit development known as
MCKINL.Y PARK

[Name of Planned Unit Davelopment]
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common creas. and facilities of the PUD (the
“Owners Association”) and the uses, benefits and proceeds of SoTower’s interest.

PUD COVENANTS. in addition to the covenants and agreerrznts made in the Security
instrurment, Borrower and Lender further covenant and agree as foliows:

A. PUD Obligations. Borrower shall perform ail of Borrower's wbligations under the PUD's
Constituent Documents. The "Constituent Documents™ are the (i) Decaradon; (i) articles of
incorporation, trust instrument or any equivalent document which croztes the Owners
Association; and (i) any by-laws or other rules or regulations of the Owneis Assaciation.
Borrower shall promptly pay, when due, all dues and assessments imposed purstant to the
Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01
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additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower.requesting payment.

BY SIGNIMNG BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider. .
/ x __/_,,-.- (\ /( 9 /%:Z
I- (Seal) o (Seal)

VIGTOR M CHAN -Borrower JAN? C} -Borrower
vl

2 ASeal) {Seal}

-Retrower -Borrower

{Seal) (Seal)

-Burrower -Borrower

(Seal) o~ (Seal)

Borrower -Borrower

MULTISTATE PUD RIDER - Single Famlly Fannie Mae/Freddie Mac UNIFCRM MNSTRUMENT
VMP-7R ((0811) Page 3 of 3 [orm 3150 1/01
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or “blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductibie levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods; ter which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Peiiodic Payment to Lender of the yearly premium installments for property insurance
on the Properiy,.and (ii) Borrower's obligation under Section 9 to maintain property insurance
coverage on/thz Broperty is deemed satisfied to the extent that the required coverage is
provided by the (wapars Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give l'ender prompt notice of any lapse in required property insurance
coverage provided by the mascer or blanket policy.

In the event of a distribution f property insurance proceeds in lieu of restoration or
repair following a loss to the Preparty, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are nierzoy assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured kv the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability insurance. Borrower chall take such actions as may be reasonable to
insure that the Owners Association maintains ¢ pu.blic liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas an facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured Ly he Security Instrument as
provided in Secticn 11.

E Lenders Frior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or.consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termnation required by
taw in the case of substantial destruction by fire or other casuaity or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the"Cunstituent
Documents” if the provision is for the express benefit of Lender; (i) terpurmtion of
professional management and assumption of self-ranagement of the Owners Asscciation; ar
{iv) any action which would have the effect of rendering the public liability insurance cuv=iage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM _INSTRUMENT
VMP-7R (0811) Page 2 of 3 Form 3150 1/01
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EXHIBIT A

|Legal Description]

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK.
STATE OF ILLINOIS. AND 1S DESCRIBED AS FOLLOWS:

PART I THAT PART OF LOTS 1. 2, 3.4 AND 5 TAKEN AS A TRACT. IN GEORGE AND
WILLIAM EARIE'S SUBDIVISION OF THE WEST HALF OF THE NORTHEAST
QUARTERIOY THE NORTHEAST QUARTER OF THE SOUTHWEST QUARTER (EXCEPT
THE NORTY 100 FEET OF THE SOUTH 133 FEET OF THE WEST 125 FEET OF THE
EAST IS8 FEFLTHEREOY) IN SECTION 31 TOWNSHIP 39 NORTH. RANGE 14 EAST OF
THE THIRD P CIPAL MERIDIAN. DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF SAID TRACT: THENCE SOUTH 1
DEGREE 38 MINUTES 40 SECONDS EAST. ALONG THE WEST LINE OF SAID TRACT.
24 TO A POINT G A LINE THAT IS 2.00 FEET SOUTH OF AND PARALLEL WITH
THE SOUTH WALL OF A GRICK BUILDING: THENCE NORTH 88 DEGREES 43
MINUTES 5 SECONDS EASY. ATONG SAID PARALLEL LINE. 4306 TEET TO A POINT
OF BEGINNING ON THE SOUTHFRLY EXTENSION OF THE CENTER LINE OF A
COMMON WALL: THENCE NORTIi-0 DEGREES 38 MINUTES S4 SECONDS WEST.
ALONG SAID CENJER LINE AND THEZ SOUTHFRLY AND NORTHERLY EXTENSIONS
THEREOF, 5128 FEET TO THE NORTH LBVE OF SAID TRACT: THENCE NORTH S§
DEGREE 40 MINUTES 12 SECONDS EAST. ALONG SAID NORTH LINE. 20,00 FEET TO
A POINT ON THE NORTHERLY EXTENSION OF THE CENTFR LINE OF A COMMON
WALL: THENCE SOUTH 0 DEGREE 68 MINUTES 34 SECONDS EAST. ALONG SAID
CENTER LINE AND THE NORTHERLY AND SOUTEERLY EXTENSIONS THEREOF.
SL22 FEET TO A POINT ON A LINE THAT 1S 200 FEET SOUTH OF AND PARALLEL
WITH THE SOUTH WALL OF A BRICK BUILDING; THENCE SOUTH S8 DEGREES 43
MINUTES 5 SECONDS WEST ALONG SAID PARALLEL-LINF 20.00 FEET TO THE
POINT OF BEGINNING. ALL IN COOK COUNTY, ILLINOIS AMD CONTAINING 1026
SQUARE FEET. MORE OR LESS. THEREIN. PARCEL 2: NON-EXCIUSIVE EASEMENT
FOR THE BENEFIT OF PARCEL 1-35 FOR PEDFSTRIAL AND VEHICULAR ACCESS.
INGRESS, EGRESS AS CREATED BY DECLARATION OF COVENANTS, CONDITION.
RESTRICTIONS AND LASEMENTS RECORDED FEBRUARY 26, 2007 AS DOCUMENT
NUMBER 0705718049,

PARCEL ID £17-31-306-046-0000

This property is NOT the homestead real property of grantor,

11-28324



