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I.CAN MODIFICATION AGREEMENT

(Providing for Step Interest Rate)

This Loan Modification Agreetaent (“Agreement”), made this 24th day of May, 2011, between Jennifer
A. Salas, divorced and not since remarricd :ind Stanley D. Gnoske and Mary C. Gnoske, husband and wife
(“Borrower”) and North Side Federal Saviigs and Loan Association of Chicago (“Lender”), amends and
supplements (1) the Mortgage, Deed of Trust or < urity Deed (the “Security Instrument™) and all applicable riders
dated September 26, 2005 and recorded November 9; 2695 as Document number 0531342017 in Cook County,
Illinois and (2) the Note bearing the same date as, and secured by the Security Instrument, which covers the real and
personal property described in the Security Instrument and-Jefined therein as the “Property”, located at 5048 N
Bernard Street, Chicago, Illinois, 60625,

the real property described being set forth as follows:

THE SOUTH 25 FEET OF LOT 23 AND THE NORTH 1! 2/3 FEET OF LO7 24 IN AUGUST ERICKSON’S
SUBDIVISION OF THE EAST 1/2 OF THE WEST 1/2 OF BLOCKS 7 AND 10 TN JACKSON’S SUBDIVISION
OF THE SOUTHEAST 1/4 IN SECTION 12, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent index number; 13-11-402-048-0000.

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything to the contrary contained in the Note or Security Instrument):

. Asof May 23, 2011, the amount payable under the Note and the Security Instrument (the “Unpaid Principal
Balance™) is U.S. $456,535.67 consisting of the unpaid amount(s) loaned to Borrower by Lender plus any
interest and other amounts capitalized.

2. Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the Unpaid Principal Balance for the first year at the yearly rate of 4.00%
from June 1, 2011, and Borrower promises to pay monthly payments of principal and interest in the
amount of $2409.76 beginning on the 1st day of July, 2011, During the second year, interest will be
charged at the yearly rate of 4.00% from June 1, 2012, and Borrower shall pay monthly payments of
principal and interest in the amount of $2409.76 beginning on the 1st day of July 2012. During the
third year and continuing thereafter until the Maturity Date (as hereinafter defined), interest will be
charged at the yearly rate of 5.625%, from June 1, 2013, and Borrower shall pay monthly payments
of principal and interest in the amount of $2871.71 beginning on the 1st day of July, 2013 and shall
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(¢) Borrower agrees to make and execute such other documents or papers as may be necessary or
required to effectuate the terms and conditions of this Agreement which, if approved and accepted
by Lender, shall bind and inure to the heirs, executors, administrators, and assigns of the Borrower.

o : r . ) 5 .
AN DAS L EE (seal) W Q’ ale (Seal)

-Lender U -Borrower
By: ~ JM (Seal)

V -Borrower

3

eal)
-Borrower

~ . [Space Below This Line For Acknowledgments]

(Individual)
State of INlinois §
County of Cook §

The foregoing instrument was acknowleaged before me  on YV\ ﬁk/’i BHL , 20 ,. by
J&ﬂl 1 fee A Sales, Manley D Anpsee ety & (0N

)

— ra N ’
"IN CHRISTINE A, RICHARDS Fol £ g W
OFFICIAL | MY COMMISSION EXPIRES ! //’LIK/(/QT{{/L“\ ‘L.(, C’{/ (/(/ (Seal)
NS ﬂ@a/r,y Public, State of _ A4 L, _(LAAMNA L&':,JC/U) A~
My Commission Expires; - _()Ll !%}QO\ |

1 B

SEPTEMBER 13, 2011

(Corporate)
State of 1llinois §
County of Cook §

The foregoing instrument was acknowledged before me on Vitdas 2_"{ 201 [, by
SAUron St netey . ENeo e Ui Prendnad

of_WOvhA N Ar FeAdeusd S #u_»‘h/'d\@g

on behalf of the corporation.

A ,__,
./r U e T ) ° . B
i (KoL ehand Y,

CHRISTINE A. RICHARDS wary Public. Sate of 1= T G L0k
") MY COMMISSION EXPIRES | e

SEPTEMBER 13, 2011 My Commission Expires: q ! ,%}QOH
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