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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documest e defined below and other words are defined in
Sections 3, 1, 13, 18, 20 and 21. Certain rules regardrg the usage of words used in this document are
also provided in Scction 16,

(A) "Security Instrument” means this document, which is datcd BPRIL 25, 2011

together with all Riders to this docoment.

(B) "Borrower"is THOMAS E. FORTMANN AND CATHLEEN M. FORTMANN, HUSBAND AND
WIFE, AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Seeurity Instrument.
{C) "Lender"is WELLS FARGO BANK, N.A.

Lender 1w National Association
orgairtzed and cxisting under the laws of THE UNITED STATES OF AMERICA

0280793548
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Lender's address is B 0. BOX 5137
DES MOINES, IA 50306-5137
Lender is the mortgagee under this Sceurity Instrument.
(}) "Notc" means the promissory nole signed by Borrower and dated APRIL 25 , 2011
The Note states that Borrower owes Lender THO BUNDRED THOUSAND AND NO/100

Dollars
(LS. § ***%200,000.00 ) plus inferest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than MAY 1, 2026 )
(E) "Property" means the property that is deseribed below under the heading "Transfer of Rights in the
Propert !
(F) " Luao means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due und<r P Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders” rdeany all Riders to this Security Instrument that are exceuted by Borrower. The following
Riders are te ba'ciecuted by Borrower [check box as applicable|:

L] Adjustablc Rate Kider [_] Condominium Rider ] Sceond Home Rider
Balloon Rider L Planned Unit Development Rider 114 Family Rider
VA Rider L] Viweekly Payment Rider Other(s) |specify]

(H) "Applicable Law" means all ¢ nirolling applicable lederal. state and local slatutes, repulations,
ordinances and administrative rutes and o/dels ithat have the ctfect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Asseciation Dues, Fees, and Asvessments” meuns all dues, lees, asscssments and ofher
charges that arc imposed on Borrower or the Propaity by a condominium association, homeowners
assoctation or similar organization.

(7} "Electronic Funds Transfer” means any transfer of/busdds, other than a transaction originated by
check, draft, or similar paper instrument, which is mitiated” thipugh an clectronic terminal. telephonic
instrument, computcr, or magnetic tape o as o order, instruct, o sathorize a financial institution o debit
or credit an account. Such term includes, but is not limited to, poirit-oisale transfers. automaled teiler
machine transactions, transfers initiated by telephone, wire transioss.“and automated cleacinghouse
transfers

(K) "Escrow Items" meuans thosc items (hat are desceribed in Section 3.

(L) "Miscelianeous Proceeds” nicans any compensation, setilement, awurd of dimazes, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sectian 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all (r an” part of the
Property; {iii) conveyance in licu of condem nation; or (iv} misrepresentations of, or Omissieas as lo, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurancc profeeting Lender against the nonpayment of. or delaplion,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount duc for (1) principal and interest under the
Note, plus (i) any amounts under Sectton 3 of this Securily Instrument.

(0) "RESPA" meuns the Real Tisiate Settlement Procedures Act (12 11.85.C. Seciion 2601 ot seq.) and ifs
implementing regulation, Regutation X (24 ¢ FR. Part 3500). as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA" refers 10 all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan docs not qualify as a "federally related mortgage
loan" undur RESPA.

ILLINOIS Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN'T sl
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(P) "Successorin Interest of Borrower” means any party that has taken title to the Property, whether or
nof that party has assumcd Borrower’s obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument seeures (o Lender (1) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purposc, Borrower docs herchy mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTZ [Type of Recerding Jurisdiction)
of COO¥ [Name of Recording Jurisdiction|:

LEGAL DESCTIPTION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE
A PART HLPPOT.

Parcel D Number: which currently has the address of
299 SMETHWICK LANE |Strect]
ELK GROVE VILLAGE {CityL- [1Vinois 60007 [Zip Code|

("Property Address"):

TOGETHER WITH all ihe improvements now or hereafier crected on the property, and all
casuments, appurtenances, and fixiures now or hereafter a part of the property. 2l replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refertad to in this
Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conviyrd and has
the right to mortgage, grant and convey the Property and that the Property is uncncumbered, (xcont for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agamnsi all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM  COVENANTS.  Borower  and Lender covenant  and  agree  as  follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due (he principal of, and intcrest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Noto. Borrower shall also pay funds for Fscrow Ftems
pursuant to Section 3. Payments duc under the Nofe and this Security Instrument shall be made in U.s.

ILLINCIS Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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currency. However, ifany check or other instrument reccived by Lender as payment under the Note or this
Sceurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Securily Instrument be made in one or more of the following forms, us
sclected by Lender: (1) cash; (b) moncy order; (¢} certified check, bank check. tressurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity: or (&) Eleetronic Funds Transfor.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in aceordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring li Loan current. Lender may accepl any paymend or partial payment insufficient to bring the Loan
currdnivithout waiver of any rights hereunder ar prejudice to Its rights to refuse such paymeni or partial
payments in-the future, but Lender is not obligated to apply such payments at the time such payments are
uceepted. tf.Coch Periodic Payment is applied as of its scheduled due date, then Lender nced not pay
mterest on vy bied fmds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current' J¥ Rorrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or retum Pent to Borrower. I not applied earlier, such funds will be applied to the outstanding
principal balance under{the Note immediately prior to foreclosure. No offset or claim which Bomower
might have now or in the fatwe 2sainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrament or performing the covenants and agrecments sceured by this Security
Instrument.

2. Appiication of Payments or Proceeds. Except us otherwise described in this Section 2, ali
payments aceepled and applied by Lende shall be applied in the following order of priority: (a) inlerest
duc under the Note: (h) principal due undér e Note; (¢) amounts due under Section 3. Such payments
shall be applied 1o cach Periadic Payment inthe dirder in which il became due. Any remainimg amounts
shall he applied first to laic charges, second 1o any other amounts due under this Sceurity Instrument. and
then to reduce the principal balance of the Note.

II" Lender reccives a payment from Borrower for achinquent Periodic Payment which includes a
sullicrent amount (o pay any late charge duc, the payment miy e appliced to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding Lender may apply any payment received
from Borrower to the repayment of the Perindic Paymenis if, and to #iic extent that, each payment can be
paid i lwll. To the cxtent that amy cxcess exists after the payment is wonlied to the full payment of onc or
more Periodic Payments, such cxcess may be applied to any late charges diic Voluntary prepayments shall
be applied first 10 any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Progee s (o principai duc under
the Nute shall not extend or postpone the duc date, or change the amount, of the Pelgadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Jaynents are due
under the Note, until the Note is paid in full, a sum (the "Funds"} 10 provide for paymeni-of Amounts dye
tor: () taxes and asscssments and other iloms which can attain priority over this Sceurity Instredicnl as a
licn or cncumbrance on the Property; (b) leaschold payments or ground rents on the Property, 17 anw: (c)
preniiums for any and all tnsurance required by Lender under Section 5 and (d} Morigage Insurunce
premiums, il any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurunce premiums in sccordance with the provisions of Section 10. These items are called "Fscrow
Liems." At origination or at any fime during the term of the Loan, [ender may require that Community
Association Dues, Fecs, and Asscssments, if any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Cscrow Hem. Borrower shall prompily furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Tunds for Fscrow Ttems unless Lender waives
Borrower’s obligation 1o pay the Tunds for any or all Fscrow Ttems. Lender may waive Borrower’s
obligation to pay (0 Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in wriing In the event of such wajver. Borrower shall pay dircetly, when and where pavabic, the amounis

ILLINGIS Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evideneing such payment within such time period as Lender may require.
Borrower’s obligation 1o make such payments and 1o provide reccipts shall for all purposes be deemed to
bu a covenant and agreemeni contained in this Security Instrument, as the phrase "covenant and agreement”
15 used in Section 9. If Borrower is obiigated 1o pay Fscrow llems directly, pursuant to a waiver, and
Borrower fails 1o pay the amount due for an Escrow Ttem, Lender may exercise s vights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ttems al any time by a notice given in
accordance with Scction 135 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ariounts, that arc then required under this Scction 3.

Lender may, at any time, colleet and hold Funds in an amount (a) sulficient to permit Lender to apply
the Fundy 2tthe time specified under RESPA. and {b} not to exceed the maximum amount a lender can
require und= "ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ¢siriates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

Fhe Funds shal{ e held in an institetion whose deposits are insured by a foderal ageney,
mstrumentality. or entity (including Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baiik. Lesder shall apply the Funds to pay the Tscrow Items no later than (he time
specificd under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or v erifyung the Escrow Items, unless Lender pays Borrower intcrest on the
lunds and Applicable Law permits Lerider io make such a charge. Unless an agrecment is made in writing
or Applicable Law requires inferest to be pat! on the Funds, Lender shall not be required 1o pay Borrower
any nterest or carnings on the Funds. Boreesrar and Lender can agree in writing, however, that intcrest
shall be paid on the Funds. Lender shall give to Borower, withoul charge, an annuul accounting of the
Ffunds as required by RESPA.

If there is a surplus of Funds held in cscrow, 3¢ defined under RESPA, Lender shall account to
Borrower for the excess fands in accordance with RESPA 41 there is a shortage of Funds held in ESCTOW,
as defined under RESPA, Lender shall notify Borrower as teourréd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordancawith RESPA, bul in no morc than 12
monthly payments. If there is a deficiency of Funds held in cscrow, asdctined under RESPA, Lender shall
notify Borrawer as required by RESPA. and Borrower shall pay to Lender'the amount necessary to make
up the deficiency in accordance with RESPA. but in no more than 12 monthly payments.

Upon payment 1 full of all sums secured by this Security Instrument, Vender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, {ires, and impositions
atiributable to the Property which can attain priority over this Sceurity Instrumcnt, leas hold pavments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiicps, Tany. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner providedip/section 3.

Bortewer shall promptly discharge any licn which has priority over this Security Instrumdént paless
Borrower: (a) agrees in writing 1o the payment of the obligation sccured by the lien in a manner acceniuble
to Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in good faith
by, or delends against enforcement of the fien i, legal proceedings which in Lenders opinion operale lo
prevent the enforcement of the lien while (hose proceedings are pending, but only until such proceedings
are conchuded; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien 1o this Sceurity Instrument. [f Lender determines that any part ol the Property is subject 1o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sel forth above in this Scetion 4.

Lender may require Borrower to pay a one-time charge for a real estate lax verification and/or
reporting serviee used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvemenls now existing or hereaficr erected on
the Property insurcd against luss by fire, havards included within the term "extended coverage." and any
other hazards tncluding, but not limited to. carthquakes and floods, for which Lender requires insurance.
This msurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lozie, The insurance carrier providing the insurance shall be chosen by Borrower subjcct to Lender’s
right” feeisapprove Borrower’s choice, which right shall not he cxerciscd unrcasonably. Lender may
require Sorrawer o pay, in connection with this Loan. cither: (@) a onc-time charge for flood zone
determinarion_cortification and tracking services; or (h) a onc-time charge tor flood zone determination
and cerhilicziion sesvices and subscquent charges each time remappings or similar changes occur which
reasonably migheiilZet such determination or certification. Borrower shail also be responsible for (he
payment of any feesdmposed by the Federal Emergency Management Agency in connection with the
review of any flood zemCdetermination resulting from an objection by Borrower.

If Botrower fails to nlairiaiz any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option 4nd Rarrower’s expense. Lender is under no obligation to purchase any
particular typc or amount of covel age.Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equidy 1h the Property, or the contents of the Property, against any risk,
hazard or liability and might provide graule) o lesser coverage than was previously in cffeet. Borrower
acknowledges that the cost of the insurance voverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained. Any“ampunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Seenrity Instrument. These amounts shall bear inlerest
at the Note rate from the date of disbursement and sial? be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals 4t sich policics shall be subject to Lender's
right (o disapprove such policics, shall include a standard mor.ezge clause, and shall name Lender as
morigagee and/or as an additional Toss payce. Lender shall have the rght'to hold the policies and rencwal
certificates. [f Lender requires, Borrower shall promptly give to Lencer.al¥receipts of paid premiums and
renewal notices. Il Borrower oblains any form of insurance coverage. niot elicrwise required by Lender,
for damage 1o, or destruction of, (he Property, such policy shall include o vandard morlgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrler and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowdr otierwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirea 'ty Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ceonomicaliyicsible and
Lender’s seeurity is not lessened. During such repair and restoration period, Lender shall have th ripht 1o
hold such insurance proceeds until Lender has had an opportunity {o inspeet such Property o ensire: the
work has heen completed to Lender's satisfaction, provided that such inspection shall he undertaken
prompily. Lender may disburse proceeds for the repatrs and restoration in a single payment or 1n a series
of progress payments as the work is completed. Unless an agreement is made in wriling or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Tees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not ceonomically feasible or Lender’s securily would be lessened, the insurance
proceeds shall be applicd to the sums sccarcd by this Sceurity Instrument, whether or not then due, with

ILLINOIS - Single Fartily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Seetion 2.

If' Borrower abandons the Property, Lender may file. ncgotiate and settle any available insurance
clatm and related matters. If Borrower does not respond within 30 days (o a notice from Lender that the
insurance carrier has offered (o sefile a claim, then Lender may negotiate and settle the elaim. The 30-day
period will begin when the natice is given. In either eveni, or i’ Lender acquires the Property under
Section 22 or otherwise, Borrower herchy assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrovas) under all insurance policics covering the Property. insofar as such rights are applicablc to the
coverage'of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay winorals unpaid under the Note or this Security Instrument, whether or not then duc.

6. Ocearancy. Borrower shall occupy, establish, and wse the Property as Borrower’s principal
residence wilkin' 68 days after the execution of this Securtty Instrument and shall continee to occupy the
Property as Borrower™s principal residence for af least one year alter the date of ocoupancey, unless Lender
otherwise agrees in wrifing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances cxist whici are beyond Borrower’s control.

7. Preservation, Mailteuswee and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ke Property, allow the Property 1o deferiorale or commit wasic on the
Property. Whether or not Borrow!(r is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deler orating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that Tesail o+ restoration is not cconomically feasible, Borrower shall
promptly repatr the Property if damaged Lo-avoid further deteripration or damage. If imsurance or
condemnation proceeds are paid in conncetion wisii damage 1o, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purpases. Lender may disburse proceeds for the repans. 20¢ restoration in a single payment or in a series of
progress payments as the work is completed. If the insuraréoar condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bedower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable causc. Lender may inspect the interior of the INprovemen.s on ne Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyind such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in defunlt i, dupdae the Loun application
process, Borrower or any persons or entities acting at the direction of Borrcwer or with Borrower's
knowledge or consent gave malerially false. misleading, or inaccurate information or slatements to Lender
(or failled to provide Lender with material information) in conncetion with th Loan. Materjal
representations include, but are not limited to, representations concerning Borrower’s socunercy of the
Property as Borrower’s principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instriument. if
(a) Borrower fails to perform the covenants and agrecments contained in this Security Instrument, (b tliere
is a legal procecding that might significantly affeet Lender's intercst in the Property and/or rights under
this Sceurity Instrument (such as a proceeding in bankruptey, probate. for condemnation or lorleilure, for
enforcement of u lien which may attain priority over this Sccurity Instrument or to enforee laws or
regulations), or (¢} Borrower has sbandoned the Property, then Lender may do and pay lor whatever is
reasonable or appropriate 1o protect Lender's infercst in the Property and rights under this Security
Instrument, including protecting andior assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include. but are not limited to- {a} paying uny sums secured by a lien
which has priority over this Sceurity [nstrument; (b) appearing in court; and (c) paying rcasonablc
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atlorneys” fees to protect its inferest in the Property and/or rights under this Security Instrument, including
its sceured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
cnfenng the Property to make repairs, change locks. replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation (o do so. 1t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower
sceured by this Security Instrument. These amounts shall bear interest al the Note rate from the date of
dishursement and shall be payable, with suach interest, upon notice from Lender to Borrower requesting
payment. _ . ‘

T3 this Securily Instrument is on a lcaschold, Borrower shall comply with all the provisions of the
lease. 1§ Borrower acquires feu title to the Property, the teaschold and the fee title shall not merge unless
Lender agreas to the merger in writing.

10, Maytiape Insurance. I Lender required Mortgage Insurance as a condition of making the Loan,
Borrawer shail yay-dhe premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Infutapze coverage required by Lender ceases to he available from the morigage msurer that
previously provided s:ch insurance and Borrower was required to make scparatcly designated payments
toward the premiums for*Morigage Insurance, Borrower shall pay the premiums required (o obtain
coverage substantially equiyaient 1o the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost 1o Bosovrer of the Mortgage Insurance previously in elleet, from an alternate
mortgage insurcr sclected by Lendcn, If substantially cquivalent Mortgage Insurance coverage Is not
avatlable. Borrowcr shall continuc'to pay fo Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these
payments as g non-refundable loss reservedin lieu of Mortgage Insurance. Such loss reserve shall be
non-rclundable, notwithstanding the fact tiatthe Loan is ultimately paid in full, and Lender shall not be
required (o pay Borrower any interest or carn ngs so.such toss reserve. Lender can no longer require loss
reserve payments 1f Morigage Insurance coverag( (in the amount and for the period that Lender requires)
provided by an insurcr sclected by Lender again hcomes available, is obtained, and Lender Tequires
scparately designated payments toward the premiums for Morlgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowier was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Bepwer shall pay the premiums required 1o
mainfain Mortgage Insurance in cffect, or to provide a non/refandable loss reserve, until Lender's
requircment for Mortgage Insurance ends in accordance with any writ'cin agreement between Borrower and
Lender providing for such termination or until termination is required by Agplicable Law. Nothing 1n this
Scetion 10 affeets Borrower’s obligation to pay intcrest at the rafe providédin the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases-tiv="Nete) for certain Josses it
may incur if’ Borrower does not repay the Loan as agreed. Borrower is not's party to thc Morfgage
Insurance.

Mortgage insurers evaluate their total risk on zll such tsurance in force from me to time, and Imay
enter into agreements with other partics that share or modity their risk, or reduce losses. I'beic agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other pacty (45 rarlics) to
these agreements. These agreements may require the mortgage insurer to make payments using 2.4y source
of funds that the mortgage insurer may have available (which may include funds obtained [ront Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other cntity, or any affiliate of any of the foregoing, may reccive (dircetly or indircetly) amounts that
derive from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agrecnient
provides that an affiliate of Lender takes a share of {he insurer’s sk in exchange for a share of the
premiums paid lo the insurer, the arrangement 1s often termed "captive reinsurance.” Further-

(@) Any such agrcements will not affect the amounts that Borrower has agreed to pay lor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entide Borrower to any refund.
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(b} Any such agrecments will not alfeet the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Ilomeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

L. Assignment of Miscellancous Proeceds; Forfeiture. All Misccllaneous Proceeds are hercby
assigned 10 and shal| be paid to Lender.

i the Property is damaged, such Miscellaneous Proceeds shall he applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have (he right to hold such Miscellancous Proceeds
until Zender has had an opportunity to inspeel such Property 1o ensurc the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a serics of progress payments as the work s
completed. Uplcss an agreement is made in writing or Applicable Law reguires interest to be paid on such
Miscedlaneous Praceeds, Lender shall not be required to pay Borrower uny interest or curnings on such
Miscellaneous Proeceds, If the restoration or repair is not economically feasible or Lender’s security would
be icssened, the Miscpitancous Procceds shafl be applicd to the sums sccured by this Sceurity Instrument,
whether or not then due’with the excess, if any. paid to Borrower. Sueh Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the cvent of a totaldalling, destruction, or loss in value of the Property. the Miscellaneous
Proceeds shall be applied to the sunisecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrows,.

ln the event of a partial taking, dSstinction, or loss in value of the Propurty i which the fair marke
value of the Property immediately helote th: pariial taking, destruction, or loss in value is equal 1w or
greater than the amount of the sums seotéd Ay this Security Instrument immediately before the partial
laking, destruction, or loss in value, unless Borresv=r and Lender otherwise agree in writing, the sums
secured by this Sceurity Instrument shall be rduced by the amount of the Miscellancous Proceeds
multiplied by the lollowing fraction: (a) the (ofal aaomnt of the sums seeured immediately before the
parhal taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event ol a pantial taking, destruction, or loss in vips of the Property in which the fair market
valuc of the Property immediately before the partial taking, destorstion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, desiruction, or loss in value, unless
Borrower and Lender otherwise agrec in writing, the Miscellancous Eroceeds shall be applicd to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lerder to Borrower that the
Opposing Party (as defined in the nexi senience) offers to make an award 6 s=tl= a claim for damages,
Borrower fails {o respond to Lender within 0 days after the date the notice is given. I ender is authorized
fo colleet and apply the Miscellaneous Proceeds cither to restoration or repair of 'thz Property or to the
sulns sceured by this Security Insirument, whether or nof then due, "¢ I)pposing, Party” mesns (e third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has u welid action in
regard to Miseellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begarithat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of To/dir's
interest in the Property or rights undur this Sccurity Instrument. Borrower can cure such a default awd, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding (o be
dismissed with a ruling that, in Lender’s Judegment, precludes forfeiture of the Property or other maierial
impairment of Lender’s interest in the Property or rights undcr this Security Instrument. The proceeds of
any award or claim for damages that are attribuiable {o the impairment of Lender’s inlerest in the Propertly
are hereby assigued and shall be paid (o Lender.

All Miscellancous Proceeds that are not applicd to testoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sceurity Instrument granted by Lender
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1o Borrower or any Successor in Interest of Borrower shall not operale o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shal! not be required o commence proceedil_]gs agaipst
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
wmortization of the sums securcd by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intercst of Borrower. Any lorbearance by Lender in excreising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, cntitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prechudy the exeretse of any right or remedy.

13. Joint and Several Liability; Co-signers; Seecessors and Assigns Bound. Borrower covenants
and agrees that Borrowcer's obligations and liability shall be joint and several. However, any Borrower who
co-signe, this Securily Instrument but does not execute the Note (a "co-signer"): (a} is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of s Security Instrument: (b) is no personally obligated to pay the sums secured by this Sceurity
Instrumenty aid (c) aprees that Lender and any other Borrower can agree to extend, modify, forbear or
mukc any acermmodations with regard 10 the terms of this Securily Instrument or the Note withoul (he
co-stgner’s Coner

Subject to the frovisions of Section 18, any Successor in Interest of Borrower who assumes
Botrower’s obligations wider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower™s rights aid benefits under this Securtty Instrument. Borrower shall not be released from
Borrower’s obligations and Mability under this Security Instrument unlcss Lender agrees to such releasc in
writing. The covenants ana-agicements of’ this Security Insirument shall bind (except as provided in
Section 207 and bhencfit the successirs and assigns of Lender.

M. Loan Charges. Lender inay charge Borrower foes for services performed in conncetion with
Borower’s defaull, for the porpose o _protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not lifitkd «, attorneys” fees, property inspection and valuation foes,
In regard 1o any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fec. Lender may nol charge
fees that are cxpressly prohibited by this Sccurity [nstroment or by Applicable Law.

I{ the Loan is subject to a law which sets maxim:im_oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permiticd limits, then: () any such loan charge shall be reduded by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already collecicd trom Borrower which exceeded permitted
limits will be refunded 10 Borrower. Lender may choose to mezic this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower” 1f a refund reduces principal, the
reduction will he treated as a parlial prepayment without any prepsyment charge (whether or o a
prepayment charge is provided for under the Note). Borrower's aceceptance of any such retund made by
dircet payment (o Borrower will constitute a waiver of any right of action Borowes might have arising out
of such overcharge.

15. Notices. All notices gven by Borrower or Lender in connection with thil security Instrument
must be In writing. Any notice to Borrower in comnection with this Security Instrument shaiibe decmed to
have been given 10 Borrower when mailed by first class mail or when actually delivered 15, Rorrower’s
notice address if sent by other means. Notice (o any one Borrower shall constitute notice 1o 41 S6rmowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propérty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prongly
nolily Lender of Borrower™s change of address. I Lender specifics a procedure for reporting Borrewer's
change of address, then Borrower shall only report a change of address through that specified procedurc.
There may be only one designated notice address under this Sceurity Instrument at any one time. Any
notice {o Lender shall be given by delivering it or by mailing it by first class mail 10 Lender’s address
stated herein wnless Lender has desigmated another address by notice (o Borrower. Any notice
connection with this Sceurity Instriment shall not be deemed to have been given (o Lender until actually
received by Lender. I any notice requited by this Sccurity Instrument is also required under Applicabic
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be

governed by federal law and the law of the jurisdiction in which the Property is located. All nighis and
obligations contained in this Security Instrument are subjeet (o any requirements and limitations of
/\ppl'icuhlr: Law. Applicablc Law might explicitly or implicitly allow the parties to agree by contract or il
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
mven effect without the conflicting provision.
) As used in this Security Instrument: (a) words of the masculine pender shall mean and inelude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
lake ady action.

17 Poarrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

187 Fransfer of the Property or a Beneficial Interest in Borrower. As used in this Scetion 18,
"Interest iniv Property” means any tegal or beneficial interest in the Property, including, but not limited
{o, those hedeS O inlerests transferred in 2 bond for deed, contract for deed, installment sales contracl or
eserow agreement, incantent of which is the transfer of title by Borrower at a fiture date to a purchaser.

If'all or any part-4i/the Property or any Interest in the Property is sold or transferred (or 1f Borrower
is not a natural person 7mda beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mey vequire immediate payment in full of all sums secured by this Secunty
Instrument. However, this wption shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law.

If' Lender exercises this opticn, Lender shall give Borrower notice of aceeleration. The notice shall
provide 2 period of not less than 30 diys/from the dafe the notice is given in accordance with Section 15
within which Borrower must pay all suns sheured by this Security Instrument. If Botrower fails (o pay
these sums prior to the expiration of this priod, Lender may invoke any remedies permitted by this
Secunity Instrument without further notice or Gemasidan Borrower.

19. Borrower's Right to Reinstate After. Acceleration, If Borrower meets cortain conditions,
Borrower shall have the right to have cnforcement af 1his Sccurity Instrument discontinued at any time
prior fo the carlicst of: (a) five days before sale of the/Pre perty pursuant to Scction 22 of thig Security
Instrument; (b such other period as Applicable Law might spesify for the termination of Borrower’s right
to reinstaic; or (¢} entry of a judgment cnforcing this Security [nstrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due np'cr this Sceurity Instrument and the Note
as i no acceleration had occurred; (b} cures any default of any other Jovenants or agreements; (c) pays all
expenses incurred in cnforcing this Securtty Instrument, inchuding, bur nat Xmited to, teasonable attorneys®
fecs, property inspection and valuation fees, and other fecs incurred for fhe purpose of protecting Lender’s
intercst in the Property and rights under this Sceurity Instrument; and (d) takes s¢h action as Lender may
reasonably require to assure that Lender’s interest in the Property and vights” under this Security
Instrument, and Borrower’s obligation (o pay the sums sccured by this Seeurily Instririent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thac Borrower pay
such reinstatement sums and expenses in one or more of the following forms. as selcciad by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier’s check provided any
such cheek is drawn upon an institution whaose deposits are insured by a federal agency, mstrimépielity or
entity; or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Security Instrumept-and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. lowcevir, his
nght to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resuli in o change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note. this Sceurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Notc. [f there is a change of the Loan
Servicer, Borrower will he given wrilten notice of the change which will staie the name and address of the
new Loun Servicer, the address to which payments should be made and any other information RESPA
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requires in conncetion with a notice of transfer of servicing. IT the Note is sold and thereaficr the Loan is
surviced by a Loun Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servieer or be transferred 10 a sucecssor Loan Scrvicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action {as vither an
ndividual litigant or the member of a class) that arises from the other party’s actions pursuani (o this
Security Instrument or that aleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, vntil such Borrower or Lender has notified the other party (with such
notice piven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other”parly hercto a reasonabic period afier the giving of such notice to take corrective action. If
Applicablc Taw provides a time period which must clapse before certain action can be taken, that time
period will ke deemed to be reasonsble for purposes of this paragraph. The notice of acceleration and
opportunity Ac ciee given to Borrower pursuant (o Section 22 and the notice of acceleration given to
Borrower pursuant v'Section 18 shall be deemed (o satisfy the notice and opportunity to take corrective
action provisions of tkis Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic berfirdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, keoseae, other flammabl¢ or toxic petroleum products. foxic pesticides
and herbicides, volatile solvents, materinty containing asbustos or formaldehyde, and radioactive matcrials;
(b) "Environmental Law” means federa! Movs and laws of the jurisdiction whete the Property is lacated that
relate to health, safety or environmental piotietion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defized in Environmental Law; and (d) an "Environmental
Condition” mecans a condition that can cause, contribute lo, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uve/ disposal, storage, or releasc of any Iazardous
Substances, or threaten 1o release any Hazardous Substances, #in4: in (he Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property () 44l is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢) which, du® to ihe presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiue'of the Praperty. The preceding
two sentences shall not apply fo the presence, use, or storage on the Propirty of small quantities of
ltazardous Substances that are generally recopnized 1o be appropriate to norii residential uses and 1o
maintcnance of the Property (including, but not limited lo, hazardous substances 10 cCnkumer products).

Borrower shall promptly give Lender written nofice of (@) any investigation, claim: deinand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prupicts. and any
Hazasdous Substance or Covieonmental Law of which Borrower has actual knowledge. (b} any
Environmental Condition, mcluding but not limiied to, any spilling, leaking, discharge, release of threat of
release of any [azardous Substance, and (¢} any condition caused by the presence, use or release.of a
Huvardous Substance which adverscly affects the value of the Property. I Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any rcmoval or other remediation
ol any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender fur an Fnvironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides vtherwise). The notice shall specify: (2}
the default; (b} the action required to cure the default; (c) 2 date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtherinform Borrower of the right to reinstate after acceleration and the right to assert in the
forectozrce proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option muy cequire immediate payment in full of all sums secured by this Security Instrument
without furtier'demand and may loreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iinited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymentaf all sums sceurcd by this Sccurity Instrument, Lender shall release this
Sceurity Instrument. Borrower shall_pay any tecordation costs. Lender may charge Borrower a [ee for
releasing this Security Instrument, (but cnly if the fec is paid o a third party for services rendered and the
charging of the fee is permitted under ‘ipplicable Law.

24. Waiver of Homestead. In accordarlewith Hiinois law, the Borrower hereby releases and waives
all vights under and by virtue of the Hlinois homes'cad exemplion laws.

25. Placement of Collateral Protection Insuranes. Taless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreetaeni with Lender, Lender may purchase insurance
at Borrower’s expensc to protect Lender’s interests in Borrowess collateral. This insurance may, but need
not. protect Borrower’s interesis. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conn<Ciisn with the collateral. Borrower
may later cancel any insurance purchased by Lender, bul only afier providing Lender with evidenee that
Barrower has obtained insurance as required by Borrower’s and Lender’s sprzement. If Lender purchases
insurance for the collateral, Borrower will he responstble for (the costs of (hat msirance, including interest
and any other charges Lender may impose in connection with the placement o the insurance, until the
wlfective date of the cancellation or expiration of the insurance. The costs of the insurznce may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mo'e than the cost of
insurance Borrower may be able (o obtain on its own.
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BY SIGNING BELOW, Borrawcer aceepts and agrees to the terms and covenants contained in this
Sceurity Instrument and in any Rider exceuted by Borrower and recorded with it

Witnesses:
K‘ ) /( ‘M\\D
éll.( e il {Scal)
THOMAS E FORTMANN -Rorrower
.“FA\ L ﬁf n

Lol Mol
_ A AL VALY XUAA {Seal)
CATHLEEN M FORTMANN -Borrower
20— (Seal) (Scal)
-Borrower -Borrower
(Seal) Z (Scal)
-Borrower -Bormower
(Scal) a (Scal)
-Borrower -Borrower
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STATE OF ILLINQIS, COOK e County ss:
I, /( & {"//%’Z: 4_ // ‘/,,/,7"/‘/ 4 / {/ /( » @ Notary Public in and for said county and
state du hereby cerlity that THOMAS E FORTMANN AND CATHLEEN M FORTMANN

3

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instramert as histher/their free and voluntary act, for the uscs and purposes therein set forth.

Giyen nnder my hand and official scal, this 25TH day of APRIL, 2011

My Commission Exprres: tf/‘}/ \,';;/szﬁ:lf/(n} // ’ /
%@’07/5”3’( (f‘f’i/Zf////ﬁ?% |
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Exhibit “A”
Legal Description

ALL THAT PARCEL OF LAND IN ELK GROVE VILLAGE, COOK COUNTY, STATE
OF ILLINOIS, BEING KNOWN AND DESIGNATED AS:

LOT 4740 IN ELK GROVE VILLAGE SECTION 16, BEING A SUBDIVISION IN THE

SOUTH 172 OF SECTION 29, TOWNSHIP 41 NORTH. RANGE 11, EAST OF THE
 THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
[LLINGIS. ON JUNE 12, 1968, AS DOCUMENT NUMBER 2392624,

BY FEE StMPLE DEED FROM THOMAS FORTMANN AND CATHLEEN FORTMANN,

HUSBANDAND WIFE, AS JOINT TENANTS AS SET FORTH IN DOC # 0021356408

DATED 11/12/2662 AND RECORDED 12/09/2002. COOK. COUNTY RECORDS, STATE
OF ILLINOIS.

Tax/Parcel 1D; 08-29-412-017

2667322



