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This instrument Prepared By:
AMERICAN CHARTERED BANK
4685 WINFIELD RQAD
WARRENVILLE, ILLINOIS
60555

After Recording Return To:
AMERICAN CHARTERED BANK
4685 WINFIELD ROAD
WARRENVILLE, ILLINOIS
60555

— {Space Above This Line For Recording Data)

Loan Number: 5020287392

MORTGAGE

MIN: 100456500110326016

DEFINITIONS

Words used in multiple scctions of this docunisiitaare defined below and other words are dafined in Scetions 3, 11,
13, 18, 200and 21, Certain rules regarding the usage of svords used in this document are also provided in Section 16,

{A) "Security Instrument" means this document, whic is'dated MAY 20, 2011 , together
with all Riders to this document.

(B) "Borrower"is JOEL A WEBER AND JENN[FER.L BARLEAN, HIS WIFE, AS
TENANTSE BY THE ENTIRETY

Borrower is {he mortgagor under this Sceurity Instrument.

() "MERS"is Mortgage Electronic Registration Systems, Inc. MERS jsa separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns,. MERS is thedertzagee under this Security
Instrument. MERS is organized and cxisting under the laws of Delawarc, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is AMERICAN CHARTERED BANK

lender is a ILLINOIS BANKING CORPORATION organized
and existing under the laws of ILLINOQIS
Lender's address is 4685 WINFIELD ROAD, WARRENVILLE, ILLINOIS 60555

(E) "Note™ means the promissory note signed by Borrower and dated MAY 20, 2011

The Note states that Borrower owes Lender THREE HUNDRED EIGHT THOUSAND AND

00/100 Dollars (U.S. § 308,000.00C ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fult not later than
JUNE 1, 2041

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINCIS--8ingle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EFarmns
Form 3014 1101 Page 1 of 14 o g
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(G) "Loan' meansthe debt evidenced by the Note, plus interest, ary prepayment charges and lale charges duc under
the Note, and atl sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders 1o this Security Instrument that are executed by Borrower, The following Riders are
to be execuled by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balioon Rider [] Biweckly Payment Rider

[] {-4 Family Rider ["] Second Home Rider

[] Condominium Rider [[] Othes(s) [specify]

(1) "Applicab): Low" means all controlling applicable federal, state and local statutes, regulations, ordinances andl
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

() "Community Associatici Dues, Fees, and Assessments' means all ducs, fecs, assessments and other charges
that are imposed on Borrower o the Property by a condominium association, homeowners association or similar
organization. '

(K) "Electronic Funds Transfer" means'any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initigted through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or wuterize a financial institution to debit or eredit an account, Such term
includes, but is not limited to, point-ol-sale wansfirs, automated teller machine transactions, transfers initiated by
telephone, wire transters, and automated clearingliouse transfers,

(L) "HEscrow Items" means those itcms that are des/ribed in Scction 3.

(M) "Miscellaneous Proceeds" means any compensatior, satilement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the Coverages described in Scction 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions’as ty, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender agai’is( the nonpayment of, or default on, the Loan.
(0} "Periodic Payment" means the regularly scheduled amount due fo! (i) principal and interest under the Notc,
plus {ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ mcans the Real Estatc Scttlement Procedures Act (12 U.S.C.L82501 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended froni tinie to, time, or any additional or
successor legislation or regulation that governs the same subject matter. As usel in-this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "fedcedly refated mortgage loan”
cven if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has Laken title to the Property, wneliicr or not that
party has assumed Borrower's obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and modifications
ol the Note; and (ii) the performance of Berrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and 1o the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EFerTnS
Form 2014 1/01 Page 2 of 14 DacMagic

www.docmagic.com
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SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "AY,
A.P.N.: 04-26-412-009-0000

which curtenily has the address of 1340 PENDLETON LANE
[Street)
GLENVIEW , lllinois 60025 {"Property Address"):
[City] [Zip Codc)

TOGETHER WITE #ilthe improvements now or hercafter crected on the property, and all easements,
appurlenances, and {ixtures now-sr hereafler a part of the property. All replacements and additions shall also be
covered by this Security Instrumeri “All of the foregoing is referred fe in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests grantcd by Borrower in this Sccurity
Instrument, but, if necessary to comply.with law or custom, MERS (as nomince for Lender and Lender's successors
and assigns) has the right: to exercise any or 2.l.of those interests, including, but not Jimited to, the right to forcclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrumeni.

BORROWER COVENANTS that Borrower is Jawfully seised of the cstate hereby conveyed and has the right
to mortgage, grant and convey the Property and that tho-Froperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titic 4o the Property against all claims and demands, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT comibines uniform covenadtsior national use and nor-uniform covenants with
limited variattons by jurisdiction to constitule a uniform security instzuinient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ageeé as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charg(s, <nd Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and a7y prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuent le-Scction 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Howaver, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retvined to Lender unpaid,
Lender may require that any or all subscquent payments duc under the Note and this Security Justramment be made in
one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c) certified cliczk_bank check,
treasurer's cheek or cashier's check, provided any such check is drawn upon an institution whose depcsits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments arc insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice Lo its rights (o reluse such payment or partial payments in the [uture, but Lender is not
obligated to apply such payments at the time such payments arc accepted. 1f each Periodic Payment is applicd as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
untit Borrower makes payment Lo bring the Loan current. 1l Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied carlier, such funds will be

ILLINOIS—megIe Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS D EForTe
Form 3014 1/0° Page 3 of 14 Wxﬁ,ﬁg;,f?ag,c i
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applicd to the oulstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the [uture against Lender shall relieve Borrower from making payments due
under the Note and this Sccurity Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwisc described in this Section 2, all payments
accepled and applied by Lender shall be applicd in the following order of priority: (a) interest duc under the Note;
{b) principal duc under the Note; (c) amounts due under Section 3. Such payments shall be applicd to cach Periodic
Payment i the order in which it became due. Any remaining amounts shall be applicd first to late charges, secend
{o any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment [rom Botrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge duc, the payment may be applicd to the delinquent payment and the late charge. If
more thartene Periodic Payment ts outstanding, Lender may apply any payment received [rom Borrower to the
repayment ofdie Perjodic Payments if, and 1o the extent that, cach payment can be paid in full. To the extent that
any excess exifts #fler the payment is applied to the full payment of one or more Periodic Payments, such cxcess may
be applicd to any late charges due, Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note

Any application of'payinents, tnsurance proceeds, or Misceflancous Proceeds to principal due under the Noto
shall not exiend or postpoae/the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iteris, Borrower shall pay to Lender on the day Periodic Payments arc due under the
Note, until the Note is paid in 12k, <'sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which ean aitain priority over this Security Instrument as a lien or encumbrance on the
Property; (b} leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage [nsurance premiums in accordance with the provisions of Scction 10.
These items are called "Escrow Items.” At origina‘ion or at any time during the term of the Loan, Lender may require
that Community Association [Jues, Fees, and Assessmints, if any, be escrowed by Borrower, and such dues, fces and
assessments shall be an Escrow ltem. Borrower shall peesiptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Furids dor Escrow Hems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lenderinny waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may‘only be in wriling. In the event of such waiver,
Borrower shall pay dircetly, when and where payable, the amounts d e lor any Escrow lteras for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish t¢”Lenider receipts evidencing such payment
within such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts
shall for ail purposcs be deemed to be a covenant and agreement contained in this-Security Tnstrument, as the phrase
“covenant and agreement” is used in Scction 9. 1 Borrower is obligated to pay Lscrow ltems dircetly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercisc its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section ¢ to repay @ Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Hems at any time by a notice given in gecordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, it ars-then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sullicient to permit Lender to apnlv-the Funds
al the time specified under RESPA, and (b) not 1o cxceed the maximum amount a lender can require uncar RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwisc in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instruwentality, or
entity (inciuding Lender, il Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shail apply the Funds to pay the Escrow Itenis no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agrcement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required Lo pay Borrower any interest or carnings on the Funds. Borrower and Lender can agrec

ILLINOIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EFarmns
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess [unds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as deflined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Botrower as required by RESPA, and Borrower
shall pay to Lender the amount nccessary to make up the deficiency in accordance with RESPA, but in no mere (han
12 monthly payments.

Upon payment in full of all sums sceured by this Security Instrument, Lender shall prozaptlty refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, [ines, and impositions attribulable to
the Property »vhich can atlain priority over this Security Instrument, lcasehold paymenis or ground rents on the
Property, if any, snd Communily Association Ducs, Fees, and Assessments, if any, To the extent that these items
arc Escrow Itents Borrower shall pay them in the manner provided in Section 3.

Borrower shailuromptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing t0 fhc rayment of the obligation sceured by the lien in a manner acceprable to Lender, but only
s0 long as Borrower is pepiorming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, Tegal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those procecdings are pending)‘ut only until such proceedings are concluded; or (¢} secures {rom the holder
of the lien an agreement satisfactory +o~ender suburdinating the lien to this Sccurity Instrument, If Lender
determines that any part of the Properw is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identiryirg the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or{mece/of the actions set forth above in this Section 4,

Lender may requirc Borrower to pay a one-dac charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep thesmprovements now existing or hercafter erecled on the
Property insured against loss by fire, hazards included withipshe term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for whivii “ender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for/the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the ter/no{ the Loan. The insurance carricr providing
the insurance shall be chosen hy Borrower subject to Lender' s right to disapgrove Borrower’s choice, which right shall
not be excrcised unrcasonably. Lender may require Borrower to pay, in coanection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; ¢i () a one-time charge for flood zone
determination and certification services and subscquent charges cach time remapptigs or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respansible for the payment of
any fees tmposcd by the Federal Emergency Management Agency in conncction with the review of any flood zone
determination resulting {from an objection by Borrower.

II' Borrower fails to maintain any of the coverages described above, Lender may obtain insurdnse coverage, at
Lender's oplion and Borrower's expense.  Lender is under no obligation to purchase any particular fyne or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowr, Rarrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might previde greater
or lesser coverage than was previously in cffect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become addifional debt of Borrower secured by this Sceurity Instrument. These
amounts shafl bear interest at the Note rate {rom the date of disburscment and shall be payable, with such intercst,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such poticies shall be subject to Lender's right to
disapprove such policies, shalt include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and rencwal certificates. If Lender requirces,
Borrower shall promptly give to Lender all receipts of paid premiums and renewat notices. 1f Borrower obtains any

ILLINOIS--Single Family-—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Magic €FcrTRE
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form of ssurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payec.

[n the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender.  Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procecds, whether or not the underlying insurance was requircd by Lender, shall be applicd to restoration
or repair of the Property, if the restoration or repair 1s economically feasible and Lender's sceurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed lo Lender's satislaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made 7 wiiting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to paj-Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Betrower shall not be paid oul of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration a4 1ipair is not economieally (easible or Lender's security would be lessened, the insurance proceeds
shall be applied to tne suins secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insvianse praceeds shall be applied in the order provided for in Section 2.

If Borrower abanddns/the Property, Lender may file, negotiate and scttle any available insurance claim and
refated watters, 1 Borrower doesnot respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then vendis may negotiate and settle the claim, The 30-day period will begin when the
notice is given. In either event, or if Lasider acquires the Property under Section 22 or otherwise, Borrower hercby
assigns 10 Lender {a) Borrower's righis to any insurance proceeds in an amount not 1o exceed the amounts unpaid
under the Note or thts Sccurity Instrument; apd (b} any other of Borrower's rights (other than the right 1o any refund
of unearncd premiums paid by Borrower) under/al"insurance policies covering the Property, insofar as such rights
are applicable Lo the coverage of the Property. Eender may usc the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note ar/this Securily Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabiish-and usc the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument azid shall continue to occupy the Property as Borrower's
principal residence for at least one year alter the date of occuparnicy,-unless Lender otherwise agrecs in writing, which
consent shall not be unreasenably withheld, or unless extenuating/circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspactions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comniit-wriste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in o der to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursdant lo Scction 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Properly if-damaged to avoid further
deterioration or damage. Il insurance or condemnation proceeds are paid in connection wi'h damage to, or the taking
of, the Property, Botrower shall be responsible for repairing or restoring the Property only if Lander has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in waipgle-nayment or in
a series of progress payments as the work is completed. [ the insurance or condemnation proceeds'aré not sufficient
lo repair or restore the Property, Borrower is not relicved of Borrower's obligation {or the completion of such repair
Ot restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
ol or prior to such an interior inspection specilying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default 1f, during the Loan application process,
Borrower or any persons or enlities acting at the direction of Borrower or with Borrower' s knowledge or conscnt gave
malcrially false, mistcading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in conncction with the Loan. Malerial representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's prineipal residence.

ILLINOIS--Single Family-—-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS Eromng
Farm 3014 1/01 Page 6 of 14 ﬁmfwo%';agic.com
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptey, probate, Tor condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrament or 1o enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to proteet Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and sceuring andfor repairing the Property.  Lender's actions can include, but are not limited {o: (&) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and (¢) paying reasonable
attorneys’ foes to protect its interest in the Property and/or rights under this Sccurity Instrument, including its secured
posidien in a bankrupley proceeding, Securing the Property includes, but is not limited to, entering the Property to
make repsirs, change locks, replace or board up deors and windows, drain water from pipes, climinate building or
other code viciations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs ngiatiility for not taking any or ali actions authorized under this Scction 9.

Any amounts disaursed by Lender under this Scetion 9 shall become additional debt of Borrower secured by (his
Security Instrument. Theseamounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, uren notice [rom Lender to Borrower requesting payment.

If this Security Instrument~iz on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the ledscrold estate and interests hercin conveyed or terminate or cancel the ground lease.
Borrower shall not, without the expresswritlen consent of Lender, alter or amend the ground lcase. 1f Borrower
acquires fee title to the Property, the kaschald and the fee title shall not merge unless Lender agrees to the merger
i writing.

10. Mortgage Insurance, I Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Vortgage Insurance in cffect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be aviilabl: from the mortgage insurer that previously provided such
insurance and Borrower was required to make scparatcly designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to brin coverage substantially equivalent to the Mortgage
Insurance previously in cffect, at a cost substantially equivalent4oythe cost to Borrewer of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclected by Lender. [f substantially equivalent Morigage
Insurance coverage is nol available, Borrower shatl continue to pay to/¢nder the amount of the separately designated
payments that were due when the insurance coverage ceased to be in eflee’. Londer will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such/ioss reserve shatl be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall ket be required Lo pay Borrower any
inferest or carnings on such loss reserve. Lender can no longer require loss reserve ravments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurerselected by Lender again
becomes available, is obtained, and Lender requires scparately designated paymente oward the premiums for
Mortgage Insurance. 1 Lender required Mortgage Insurance as a condition of miaking the I.oan and Borrower was
required to make scparately designated payments toward the premiumss for Mortgage Insurance, Borrewer shalt pay
the premiums required to maintain Mortgage Insurance in effect, or 1o provide a non-refundable doss reserve, until
Lender's requirement for Mertgage Insurance ends in accordance with any written agreement betweer: Borsrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay intercst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
il Borrower does not repay the Loan as agreed. Borrower is not a party lo the Mortgage Insurance.

Mortgage insurers evaluate their total risk on ali such insurance in force from time lo lime, and may enter into
agreements with other partics that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that arc satisfactory to the mortgage insurer and the other party (or parties) o these agreements. These
agreements may require the mortgage insurer to make payments using any source of lunds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As 4 result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer, any other
entity, or any afitliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Moertgage Insurance, in exchange [or sharing or modifying
the mortgage insurer’s risk, or reducing losses. [ such agreement provides that an affitiate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurcr, the arrangement is often lermed
"caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the ameunt Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receiv: curtain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insierance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearted at the time of such canceliation or termination,

11, Assignriert of Miscellaneous Proececds; Forfeiture, Atl Miscellancous Proceeds are hereby assigned to
and shall be patd to Zender.

If the Property is dumz zed, such Miscellancous Proceeds shall be applied to restoration or repair ol the Property,
if the restoralion or repair 1, ezonomically feasible and Lender's security is not lessenced. During such repair and
restoration period, Lender shafl-have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to mspeet such Propernto ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promipily. Lender may pay for the repairs and restoration in a single dishursement
or in a scries of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest {o be paid on such Missellaneous Proceeds, Lender shall not be required to pay Borrower any
inlerest or carmings on such Miscellaneous Froceeds. 1f the restoration or repair is not economically feasible or
Lender' s securily would be lessencd, the Miscellin 2ous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or net then due, with the excess,1f aty, paid to Borrower. Such Miscellancous Proceeds shall
be applied i the order provided for in Section 2,

In the event of a total taking, destruction, or loss in vapee of the Property, the Miscellancous Proceeds shall be
applied fo the sums sccured by this Securily Instrument, wheinei or not then due, with the excess, if any, paid to
Borrower.

In the cvent of a partial taking, destruction, or loss in value nf/ ke Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in yaluc is cqual to or greater than the amount
of the sums secured by this Security Instrument immediately before the pastiat taking, destzuction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the {ollowing fraction: £a) the total amount of the sums
secured immcdiately before the partial taking, destruction, or loss in valuc divided by (b)she fair markel value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

[n the event of a partial taking, destruction, or loss in valuc of the Property in which (he f2ir market value of
the Property inunediately before the partial taking, destruction, or loss in value is fess than the azieuat of the sums
sccured immediately before the partial taking, destruction, or loss in value, unless Borrower and’Lzader otherwise
agree in writing, the Miscellaneous Procecds shall be applicd to the sums sccured by this Security Instiument whether
or not the sums atrce then due.

Il'the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next scntence) offers (o make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorized (o collect and apply the Miscellancous
Procecds cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
ot not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
agaimst whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in delault if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in {orfeiture of the Property or other material impairment of Lender' s intcrest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Scction 19, by causing the aclion or proceeding 1o be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security lastrument.  The proceceds of any award or claim for damages that are attributable ic the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. [Extension of the time for payment or
moditication of amortization of the sums securcd by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shalt not operate (o relcase the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
ot to refusg to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrumer< by reasen of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by-Lender in exercising any right or remedy including, without Limitation, Lender's acceptance of
payments [ron; thid persons, cntitics or Successors in Interest of Borrower or in amounts loss than the amount then
due, shall not be< wiiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligatizns 2ad liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execatathe Note (u "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer'sinterest in the Property under the terms of this Security Instrument; (b) is not
persenally obligated to pay the sume secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree lo extend, modify, fortear or make any accommodations with regard to the terms of this Sceurity
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 13..any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writiag, and is approved by Lender, shall obtair. all of Borrower' s rights
and benefits under this Security Instrument. Borrojwer shall not be released from Borrower's obligations and liability
under this Securily Instrument unless Lender agrees to/such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower [ecs {or services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the PZoperty and rights under this Security Instrument,
mcluding, butl not limited to, attorneys' fces, property inspection 4n4 valuation fecs. In regard to any other fees, the
absence of express authority in this Security Instrument to charge # spctific fee 1o Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees (hit are expressly prohibited by this Security
Instrument or by Applicable Law.

1f the Loan is subject (o a taw which sets maximum loan charges, and tha_law.is {inally interpreted so that the
inferest or other loan charges collected or 1o be collected in conncetion with the‘Losn exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce th: charge to the permitted limit;
and (b} any sums alrcady collected [rom Borrawer which cxceeded permitted limits witl'be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Notc or by riaking a direct payment
to Borrower. Il a refund reduces principal, the reduction will be treated as a partial prepavines: without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower!s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument must be in
wriling. Any notice to Borrower in connection with this Sccurity Instrument shall be deemzd to have been given to
Borrower when mailed by [irst class mail or when actually delivered to Borrower's notice address if sent by other
means. Nolice 1o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The nofice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. I Lender
specifics a procedure for reporting Borrower's change of address, then Borrower shall only report a change ol address
through that specified procedure. There may be only one designated notice address under Lhis Sccurity Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower.  Any notice in connection
with this Sceurity Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requircment under this Security lnstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument arc subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall nol be
construed as a prohibitton against agreement by contract. In the event that any provision or clause of this Sccurity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Insirument or the Note which can be given effect without the conflicting provision.

As paeajin this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words 2 words of the feminine gender; (b) words in the singular shall mcan and include the plural and vice
versd; and (c) ine word "may" gives sole discretion without any obligation to take any action,

17. Borrowcr'y Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer i tie Property or a Beneficial Interest in Borrower. As used in this Scction 18, "Interest in
the Property” means any”I¢sal or beneficial intercst in the Property, including, but not limited to, those beneficial
interests transferred in a bon't for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by-Borrower at a future date to a purchaser.

I all or any part of the Prapcrfy or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial intcrest.ai Borrower is sold or transferred) without Lender's prior written consent,
Lender may requirc immediate paymen.in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such cierzise is prohibited by Applicable Law.

I Lender exercises this option, Lender ¢ha’s sive Borrower notice of acceleration. The notice shall provide a
periad of not less than 30 days from the date the rio 1ce is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument " If Dorrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitled by 4is Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1FSorrower mects certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument disceniinued at any time prior to the carliest of* {a)
five days before sale of the Property pursuant to Section 22 of this ~zcurity Instrument; {b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reiistatz; or (c) entry of a judgment enforcing
this Security Instrument.  Those conditions are that Borrower: (a) pays Lead<r all sums which then would be due
under this Sccurity Instrument and the Note as if no acceleration had occurrdd, /b cures any default of any other
covenants or agreements; (c) pays all cxpenses incurred in enforcing this Securivy Jastrurent, including, but not
fimiled to, reasonable attorneys' [ees, property inspection and valuation fees, and other fess incurred for the purpose
of protecting Lender's intcrest in the Property and rights under this Sccurity Instrument, and (d) takes such action as
Lender may reasenably require to assure that Lender’s interest in the Property and righ's urider this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shaii Coatinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such réinstatement sums
and expenses in onc or more of the following forms, as selected by Lender: (a) cash; (b) money order: (2} certified
check, bank cheek, treasurer’s check or cashiot's check, provided any such check is drawn upon an institeticn whose
deposits arc insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security [nstrument and obligations secured hereby shall remain fully effcctive as if
ne acceleration had occurred. However, (his right to reinstate shall not apply in the case of acceleration under Section 8.

20. Sate of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or morc times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There aiso might be one or more changes of the Loan Servicer unrelated (o a sale
ol the Note. If there is a change of the Loan Servicer, Borrower will be given writlen notice of the change which wili
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transler of servicing. 11 the Note is sold and thercafier
the Loan 1s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Notc purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
nolice lo take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be ta'en; that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration a5d opportunity to curc given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower parsiant 1o Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective action
provigions of this/sedtion 20.

21. Hazardous Sabstances. As used in this Section 21 (a) "Hazardous Substances" are those substances
defined as toxic or hazarJors substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, keroscne, other'{lemmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or fermaldehyde, and radioactive matertals; (b) "Environmental Law" means federal
taws and laws of the jurisdiction wherC the Property is located that relate to health, safety or cnvironmental protection;
(c) "Envirenmental Cleanup” includes any response action, remedial action, or removal action, as delined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Clean'p

Borrower shall not cause or permit the piesense, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, ‘on or it the Property. Borrower shall not do, or allow anyone else
to do, anything affecting the Property (a) that is ig’ violation of any Environmenlal Law, () which creales an
Lnvironmental Condition, or (¢) which, due to the presesics, use, or release of a Hazardous Substance, creates a
condition that adversely affects the vatue of the Properiy? /The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities o Farardous Substances that are generally recognized
to be appropriate to normal residential vses and to maintenancé 1 the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invesigalion, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privale party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (by any Envirdmmemtal Condition, including but not
limited 1o, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the prescnce, usc or release of a Hazardous Substance which adverszly alfects the value of the
Property. 1f Borrower learns, or is notified by any governmental or regutatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is nelcssa-y, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing Ticreu shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows!

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security
Instrument, but only if the fee is paid 1o a third party for services rendered and the charging of the fec is permitted
under Applicable Law.

24, Waiver of Homestead, In accordance with Ithnois law, the Borrower hereby releases and waives all rights
under and by virtue of the 1llinois homestcad cxcmption laws.

25. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with cvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to pratact Lender's interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
inlerests. Theoverage thal Lender purchases may not pay any claim that Borrower makes or any claim that is made
agatnst Borrowerin sonnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afler providing Lender with evidence that Borrower has oblained insurance as required by Borrower's and
Lender's agreement.  17Lesder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including ‘ntCrest and any other charges Lender may impose in conncction with the placement of the
ingurance, until the effective date-af the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total owictunding balance or obligation. The costs of the insurance may be more than the cost
ol insurance Borrower may be able to sGisin on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LZFY BLANK]
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BY SIGNING BELOW, Berrower accepts and agrees o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

C_QM (ol Yt 7 e

(Scal)
JOEL A WEBER -Borrower ﬁé NI FE ;. BARLEAN 'BUUUWCT
]
) {Scal) (Scal)
-Borrower -Borrower
. {(Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
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{Space Below This Line For Acknow ledgment]

State of Hinois

County of 0 &x

The lorcgoing instrument was acknowledged before mie this {(/L&’?r (;O ; QO (

by JOEL A WEBER AND JENNIFER L, BARLEAN ‘)

Signature of Person Taking Acknowledgment

M(’ﬁmi

Title l

Sertal Number, il any
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Lean Number: 6032028792

Date: MAY 20, 2011

Property Address: 1340 PENDLETON L
: ANE
LENVIEW, ILLINOIS 60025

EXHIBIT "A"

LEGAL DESCRIPTION

CITY: GLENVIEW
TAX NUMBER: 04-26-412-009-0000

LEGAL DES CRIPTION:

LOT 69 IN SUNSET PARK, UNIT NO. 6, A cUmDIVISION QrF P
THE SOUTHEAST QUARTER OF SECTICN 26, TONNSHIP 42 NORTH,
PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINDISL

ART OF THE SOUTHEAST QUARTER GF
RANGE 12, EAST OF THE THIRD

AP
N # 04-26-412-009-3000
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