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NOTICE: THIS SUBORBDINATION AGREEMENT RESULTS IN YOUR SECUR!ITY INTEREST INTHE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY vHAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Eighteenth day of January, 2011, by
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. ("MERS") as nominee for FIRST
MAGNUS FINANCIAL CORPORATION,AN ARIZONA COQRPORATION, its successors and/or its
assigns to BANK OF AMERICA, N.A., its successor merger to Countrywide Bank F.S.B. (*
Subordinated Lienhelder”), with a place of business at P.Q. BOX 2026, FLINT, MI 48501-2026.

WHEREAS, LAWRENCE HARTL executed and delivered to Subordinated Lienholder, a Deed
of TrustMorigage (the “Existing and Continuing Security Instrument”) in the sum of $34350.00
dated 07/41/2007 , and recorded in Book Veolume N/A, Page N/A | as Instrument No. 0720611132, in
the records of COOK County, State of IL, as security for a loan (the “Existing and Continuing Loan”),
which Existing and Continuing Security Instrument is a valid and existing lien on the real property
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located at 1884 FOX RUN DRIVE UNIT C, ELK GROVE VILLAGE, IL 60007 and further described an
Exhibit "A,” attached.

WHEREAS, LAWRENCE HARTL (“Borrower") executed and deiivered 1o @a;k ot America,
N.A. (“Lender”), a deed of trust/mortgage in the principal amount not to exceed $173373.80Fwhich
deed of trust/mortgage (the “New Security Instrument”) is intertiedto-be recorded-merewhtirin the
records of COOK County, State of 1L as security for a loan (the “New Loan");
21N fa6n  Tash. B 10HL55D14

WHEREAS, it is a condition precedent 1o obtaining the New Loan that the lien of the New Loan
shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore described,
prior and superior to the lien of the Existing and Continuing Loan; and

WHEHEAS, Lender is willing to make said loan provided the lien securing the New Loan is a lien
or charge upcn.tnz described property prior and superior 1o the lien of the Existing and Continuing Loan
and provided that Sithordinating Lender will specifically and unconditionally subordinate the lien of the
Existing and Gontinuirig ! oan to the lien of the New Loan; and

WHEREAS, it is 1o/ tie mutual benefit of the parties hereto that Lender make such a loan to
Borrower; and Subordinating inder is willing that the lien securing the New Loan shall, when recorded,
constitute a lien or charge uporswd land which is unconditionally prior and superior to the lien securing
the Existing and Centinuing Loan.

NOW, THEREFORE, in considerat’on of the mutual benefits accruing to the parties hereto and
other valuable consideration, the reciipt and sufficiency of which consideration is hereby
acknowledged, and in order to induce Lende: iu make the loan above referred to, it is hereby declared,
understood and agreed as foliows:

) That the New Security Instrument, arc any renewals or extensions thereof, shall
unconditicnally be and remain at all times a lien oi ckarge on the property therein described, prior
and superior to the Existing and Centinuing Security instiument.

{2 That Lender would not make the New Loan witiout this shbordination agresment.
L}Bank of America NA
101 South Tryon Street
Charlotte, NC 28255
(3) That this agreement shall be the whole and only agreernent with regard to the

subordination of the Existing and Continuing Security Instrument to the Nevs Security Instrument
and shall supersede and cancel, but only insofar as would affect the priority between the security
instruments hereinbefore specifically described, any prior agreements as 1o susii Subordination
including, but not limited to, those provisions, if any, contained in the Existing ard Zantinuing
Security Instrument above mentioned, which provide for the subordination of the lien/to ‘ancther
security instrument, deed of trust or mortgage.

Subordinating Lender declares, agrees and acknowledges that

{a) It consents to and approves {i) all provision of the note and New Security Instrument in
favor of Lender above referred 1o, and (ii} all agreements, including but net limited to any loan or
escrow agreements, between Borrower and Lender for the disbursement of the proceeds of the
New Loan;

(b) Lender making disbursements pursuant to any such agreement is under no obligation
or duty 1o, nor has Lender represented that it will, see to the application of such proceeds by the
person or persens to whom Lender disburses such proceeds and any application or use of such
proceeds for purposes other than these provided for in such agreement or agreements shall not
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defeat the subordination herein made in whole or in part; and

(c) It intentionally and unconditicnally waives, relinguishes and subordinates the lien of the
Existing and Continuing Security Instrument in favor of the lien or charge upon said land of the
New Security Instrument and understands that in reliance upon, and in consideration cf, this
waiver, relinquish and subordinate specific loans and advances are being and will be made and,
as part and parcel thereof, specific monetary and other obligations are being and will be entered
into which would not be made or entered into but for said reliance upon this waiver,
relinquishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW
THE PEREON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION-OF WHICH MAY BE EXPENDED FOR OTHER PURPQOSES THAN IMPROVEMENT
OF THE LAN[,

MORTGAGE ELECTRQOINIC REGISTRATION SYSTEMS, Inc. ("MERS") as nominee for FIRST MAGNUS
FINANCIAL CORPORATION, AN AFZONA CORPORATION, its successors and/or its assigns to BANK

OF A "NA. its successcr mergar to Countrywide Bank F.S.B.
~ ~

Schuyler E. Yost, Assistant Vice Presideat

ot U o L s




1115203049 Page: 4 of 5

UNOFFICIAL COPY

ALL PURPOSE ACKNOWLEDGMENT

STATEOF _ /EHAS )
COUNTY OF _ ¥ 1LAG }

Qi D1118/2011 before me, Mnotaw) personally appeared Schuyler E.
Yost,-Assistant Vice Presidgnt, of MORTGAGE ELECTRONIC REGISTRATION SYSTEMS,

Inc. ("wEHSY) as nominee for FIRST MAGNUS FINANCIAL CORPORATIONAN ARIZONA
CORPORATION, Its successors and/or its assigns to BANK OF AMERICA, N.A., its successor
merger to Courinwide Bank F.8.B. personally known to me {or proved to me on the basis of
satisfactory evidiiice) to be the person(s) whose nama(s) is/are subscribed to the within
instrument and ackiovledged to me that hefthey executed the same in @hemhew
authorized capacity{ies)‘an that by ps?hertheir signature(s) on the instrument the person(s), or
the entity upon behalf of which the pefson(s) acted, executed the mstrumem

L T

SYLVIA A SUTTON
MY COMK. “SIOM EXPIRES
_ Mayao 2012

WITNESS my hand and official seal:

Signature g
INOTARY SEAL)

ATTENTION NOTARY: Although the information requestec/oiuw is OPTIONAL, It could prevent
fraudulens attachment oi this cartlficuta @ 2nsther documaent,

THIS CERTIFICATE MUST BE ATTACHED TO  Title of Document Type
THE DOCUMENT DESCRIBED AT RIGHT Number of Pages _ Date of Docune at
Signer(s} Other Than Namad Above_
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Exhibit "A"
Legal Description

ALL THAT IN CONDOMINIUM COOK COUNTY, STATE OF ILLINOIS, BEING KNOWN
AND DESIGNATED AS UNIT 2-8 IN THE FOX RUN MANOR HOMES CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART
OF THE NORTHEAST QUARTER OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINICPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
RECORGED AS DOCUMENT NUMBER 27469146, RECORDED 03/08/1985, TOGETHER
WITH iTS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN
COOK COUNTY, STATE OF ILLINOIS.

BY FEE SIMPLE DZED FROM PETER D. HICKS, MARRIED TO ELIZABETH HICKS AS
SET FORTH IN DOC# 0522355087 DATED 07/22/2005 AND RECORDED 08/11/2005.
COOK COUNTY REC3RDS, STATE OF ILLINOIS.

Tax ID:  07-26-200-021-1176

2576972 -1




