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R" VOLVING CREDIT MORTGAGE
(SUBORDINATE LIEN)
(Securing Future Advances)

Loan ID # JAMES

Maximum Obligation. The maximum aggrega(z p'incipal amount to be secured by this Revalving Credit Mortgage is
Thirty Seven Thousand and po/100- - = - % - = = « = = = =« -« & v = 0 0w v = - -
Dollars (U.S. $37,000.00 }. This limitatior of amount does not include interest and other fees and charges
validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms
of the Security [nstrument (o protect Lender's security and & rerfovm any of the covenants contained in this Security
Instrument. The interest rate provided in the Credit Agreement i vz7iable, and the annual percentage rate
(corresponding to a daily periodic rate) and the periodic payment ni2; ch:ange. The annual percentage rate
(corresponding to a daily periodic rate) includes interest only and no othzr ~aarges. Borrower's and Lender's intent is
that this Revolving Credit Mortgage secures all sums advanced by Lender parcaant to the Credit Agreement and this
Revolving Credit Mongage.

A

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are Gened in Sections 3, 9, 12, 17,
19 and 20. Cenain rules regarding the usage of words used in this document are also provided in Section 15.

{A) "Security Instrument" means this Revolving Credit Mortgage given by Borrower 10 secure Londe. wonies advanced
to Borrower in accordance with the terms of the Credit Agreement. This Security Instrument is dated © My

13th, 2011 |, together with all Riders to this document.

(B) "Borrower" s ANDREW JAMES and CANDACE JAMES, EUSBAND AND WIFE

. Borrower is the morigagor under this Security Instrument.
(O) "Lender" is GREAT LAKBS CREDIT UNION

. Lenderisa CREDIT UKION organized and existing undet the laws of
THE STATER OF ILLINOIS . Lender's address is 2525 GREEN BAY ROAD,
NORTH CHICAGO, ILLINOIS 60064 . Lemder is the mortgagee
under this Security Instrument,
Ulinals - Revolving Credit Mortgage (Open-End/Subordinate Lien) _
ILHEG1 - 06112010 Page 1 of 13 www.ProClose.com
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(D) "Credit Agreement” means the Home Equity Line of Credit Agreement and Promissory Note dated

May 13th, 2011 . The Credit Agreement states Lender has agreed to make advances to Borrower
under the terms of the Credit Agreement, such advances to be of 2 revolving nawre. The total outstanding principal
balance owing at any one time under the Credit Agreement (not including charges and collection costs which may be
owing from time to ime under the Credit Agreement) is not to.exceed the Credit Limit, with the full deb, if not paid
earlier, due and payable on May 14th, 2031 . Nothing in this Security Instrument shiall constitute a
commitment to make additional or future loans or advances in any amount. Any such commitment must be agreed to ina
separate writing.

(E) "Credit Limit" means the maximum aggregate principal amount to be secured by this Revolving Credit Morigage as
set forth above. ~1i:e amount set forth above does not include interest and other fees and charges validly made pursuant to
this Security Insttument. That amount also does not apply to advances made under the terms of the Security Instrument
1o protect Lender's szourity and to perform any of the covenants contained in this Security Instrument.

(F) "Property” meax .2 property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan™ means the (+%r cvidenced by the Credic Agréement, plus interest, any prepayment charges and late charges
due under the Credit Agrecmws, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means al! Ridets r. this Security Instrument chat are exccuted by Borrower. The following Riders are to be
executed by Borrower [check box =i applicable]:

X Adjustable Rate Rider 1 Condominium Rider 00 Second Home Rider
O Balloon Rider O Paunxd Unit Development Rider O Biweekly Payment Rider
3 14 Family Rider O Reovorshle Trust Rider O Other(s) [specify]

(D "Applicable Law" means all controlling applicab'e Jederal, statc and local statutes, regulations, ordinances and
admi‘nistrative rules and orders (that have the effect of I: w) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessments” mc2ns all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium assoizon, homeowners association or similar organization.
(K) "Electronic Funds Transfer" means any transfer of fands, otus~ th2n a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terniin-i. ‘¢lephonic instrument, computer, or magnetic
tape SO as to order, instruct, or authorize a financial institution to debit ol credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactivis, trapsfars initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) "Miscellaneous Proceeds" means any compensation, setdement, award of daipup=s, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5 Yer (1) damage to, or destruction
of, the Property; (ii) condemnation or ather taking of all or any part of the Property; (iii) cunveyance in lieu of
condemmation; or (iv) misrepresentations of, or omissions as o, the value and/or condition of the Property.

(M) "Perlodic Payment" means the minimum amount due for 2 specified billing cycle as set frth in a periodic statement
provided to Borrower by Lender under the terms of the Credit Agreement.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defacltop, the Loan.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its impleinriting
regulation, Regulation X (24 C.F.R. Part 3500), as they migit be amended from tiree to time, or any ad¢it'onl o
successor legislation or regulation that governs the same subject matter. As used in this Security Instrumeny, "XCSPA”
refers to all requirements and restrictions that are imposed in regard to a "féderally related mortgage loan.”

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Credit Agreement and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

For good and valuable comsideration, the receipt and sufficiency of which is hereby acknowledged, this Security
Instrument secures to Lender (i) Borrower's obligations under the Credit Agreement, including the repayment of the
Loan, and all renewals, extensions and modifications of the Credit Agreement; and (ii) the performance of Borrower’s
covenants and agreements under this Security Instrument, the Credit Agreement and any prior mortgage or deed of trust,
all as more fully set forth hesein.

Minoks - Revalving Credit Mortgage {Dpen-End/Subardinate Lien)
ILHEG2 - 06112010 Page 2.of 13 www.ProClose.com
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For this purpose, Borrower does heteby mortgage, grant and convey to Lender and Lender's successors and assigns the
following described property located in the County of Coox
, INlipois:

LOT 8 (EXCEPT THE BAST 40 PEET THEEREOF) IN MANUS INDIAN HILL SUBDIVISION 4;
BEING A SUBDIVISION OF THE NORTE 5,33 1/3 CHAINS OF THAT PART OF THE SQUTH
1/2 OF THE NORTHWEST 1/4 OF SECTION 28, TOWMSHIP 42 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIROIS.

PIN#05-26-108-010

Parcel Identification Number: 05-2(-20%-010

which has the address of 70¢ RUGER AVENDE, KENILWORTH s
[Street) [City]
1liinois 60043 ("Property Address™):
[Zip Code]

TOGETHER WITH all the improvements now or hercafter esected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the propety: all easements, rights of way, all water, water and
riparian rights, all ditch rights (including stock in utilities with ditcls o~ irrigation rights); and all other rights, royalties
and profits relating to the real property, including without limitation, <l riineral, oil, gas geothermal and similar matters,
that may now, or at any time in the future, be part of the real ésiate déscrioed above. This Security Instrument shall also
cover all replacements and additions. All of dhe foregoing is referred to in s Security [nstrument as the “Property.”

SECURED INTEREST

This Security Instrument including the security interest in the personal property secure: o Lender: (a) the repayment
of the debt evidenced by a note dated the same date as this Security Instrument and which is defined gbove as the "Credit
Agreement,” with interest, and ail renewals, extensions, modifications and substitutions of the redit. Agreement; (b) the
payment of all other sums, with interest, advanced under this Security Instrument by Lender to prctect 1he security of this
Security Instrument; (c) the performance of Borrower's covenants and agreements under this Security frsu-ament and the
Credit Agreement; and (d) all obligadons of Borrower to Lender, which may arise, to the extent not prolibited by law,
including, but not limited to, liabilities for overdrafts relating to any déposit account agreement between Bomrov=r and
Lender,

The debt secured by this Security Instrument includes the Credit Limit amount, notwithstanding the amount
Borrower has cutstanding at any panticular time under the Credit Agreement. The unpaid balance of the revolving line of
credit under the Credit Agreement may at certain times be zero doliars ($0.00). A zero balance does not affect Lender's
agreement (o make advances to Borrower under the Credit Agreement. Lender's interest under this Security Instrument
will remain in full force and effect notwithstanding a zero balance on the Credit Agreement. It is the intention of the
Borrower and Lender that this Security Instrument secures the balance outstanding under the Credit Agreement from time
to time from zero dollars up to the Credit Limit amoun, as provided in this Security Instrument and any imtermediate
balance.

[itinois - Revolving Credit Mortgage (Open-End/Subordinate Lien)
ILHEGS3 - 06112010 Page30f 13 www.ProClese.com
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BORROWER'S WARRANTY OF TITLE

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbranices of record. Borrower
warrants and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances
of record.

BORROWER'S COVENANTS

Borrower agrees that the covenants in this section are material obligations under the Credit Agreement and this
Security Instrracen. If Borrower breaches any covenant in this section, Lender may refuse to make additional extensions
of credit and reducz the credit limit. By not exerciging either remedy on Borrower's breach, Lender does not waive
Lender's right to fater consider the event a breach if it happens again. Accordingly, Borrower and Lender covenant and
agree as follows:

1. Paymeat of Priarip:! and Performance. Borrower shall promptly pay when due the principal of and interest
on the secured debt evidencod Uy the Credit Agreement and any prepayment charges and late charges due under the
Credit Agreement and shall stricty’ and in a timely manner perform all of Borrower's obligations under the Credit
Agreement, this Security Instrumcit and any related documents. Lender may return any payment or partial payment if
the payment or partial payments are i suficicnt to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan trirent, without waiver of any rights hereunder or prejudice fo its rights to refuse
such payment or partial payments in the futvic, tut Lender is not obligated to apply such payments at the time such
payments are accepted.

If each paymenit is applied as of its due date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Borrower makes paymext v, b.ing the Loan current. If Borrower docs not do so within a
reasonable period of time, Lender shall either apply suc : tunds or retura them to Borrower. If not applied earlier, such
funds will be applied to the outstanding principal balance ur.aer the Credit Agreement immediately prior o foreclosure.
No offset or claim which Borrower might have now or in the fupre against Lender shall relieve Borrower from making
peyments duc under the Credit Agreement and this Security In<trv-onnt or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwisc decribed in the Credit Agreement, o as may be
required by Applicable Law, all payments accepted and applied by Lend.r raall be applied in the following arder of
priority: (a) any prepayment charges due under the Credit Agreement and. or this Security Instrament if permitted by
Applicable Law; (b) amounts due under this Security Instrument to secure the 2 mouits advanced pursuant 1o the Credit
Agreement and to protect Lender's security; (¢) any late charges; (d) any other 5525 und charges other than finance
charges; (e) accrued and unpaid finance charges due under the Credit Agreement; ara,. .} any unpaid principal balance
due under the Credit Agreement.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which inciudes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the la‘e caarge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the regayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that cay 7 xe=ss exists after
the payment is applied to the full payment of one or more Petiodic Payments, such excess may be applier' w0 any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as describut ia the Credit
Agreement.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Creuit
Agreement shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Existing Indebtedness. The lien of this Security Instrument securing the Credit Agreement may be secondary
and subordinate ¢ an existing lien {"Exisiing Indebtedness™). Borrower expressly covenants and agrees to: {a) perform
all of Borrower's obligations, including Borrower's obligation to make payments when due, of such Existing
lndebiedness; (b) deliver to Lender any notices that Borrower receives from the holder of any Existing Indebtedness; and,
{c) not modify, extend or create any new obligation, nor request any future advance under any note or agreement secured
by an Existing Indebtedness, without written permission of Lender. Borrower shall pay or causc to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property, which may attain 2 priority over this
Security Instrument and lcaschold payments or ground rents, if any.

Ilinois - Revolving Credit Mortgage (Open-End/Subordinate Lien)
ILHEGA - 06112010 Page dof 13 wwrw.ProClose.com
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4. Taxes, Charges and Assessments. Provided Borrower shall comply with the conditions set forth in this Section
4 and below in Section 5, or unless otherwise agreed upon, Lender shall not require Borrower 1o pay o Lender funds for
axes and/or insurance in escrow. Borrower shall pay when due (but in no event, less than ten (10) days prior to the date
when such amounts become delinquent), all taxes, special taxes, assessments, charges (including water and sewer),
Community Association Dues, Fees, and Assessments, if any, fines and impositions levied against or on account of the
Property, and shall pnywhcndueallclalmsfarworkdmonorforsemm rerdlered or material furnished to the
Property. Borrower shall maintain the Property free of all lieas having priority over or equal to the interest of Lender
under this Security Instrament, except for the lien of taxes and assessments not yet due, except for the Existing
Indebteduess referred to below, and except as otherwise provided for in this Security. Instrument.

Borrower mav withhold payment of taxes and/or assessments provided Borrower: (a) agrees in writing to the
payment of the (olijation secured by the lien in a mannet acceptable w Lender, but only so long as Borrower is
performing such agr>ement; (b) contests the lien in good faith by, or defends against enforcement of the lien in legal
proceedings, whica j fi Lender s opinion, operate to prevent the ¢nforceinent of the lien while those proceedings are
pending, but only unill #ich pmceedmgs are concluded; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender sutordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lier woich can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 Zays of the date on which that notice is given, Borrower shall satisfy the lien or take one
or more of the actions set forth abve in this Section 4.

5. Hazard or Property Insurarce. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by firc, £« other hazards, included within the term “extended coverage” and any other
hazards, including flloods or flooding, for which i ender requires insurance. The insurance shall include a standard
mortgage clause and shall name Lender as mortgaase and/or as an additional loss payee. This insurance shall be
maintained in the amounts and for the periods that Tender requires but in no event shall Lender require Borrower to
provide hazard insurance in excess of the replacemeat » a'se of the improvements on the Property, What Lender requires
pursuant to the preceding senences can change during @ ¢ wrm of the Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's rizat o disapprove Borrower's choice, which right shall not be
exercised unreasonably.

Lender shall have the right to hold the policies and renewal cer.dficates. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or des'curiinn of, the Property, such policy shall include a
standard morigage clause and shall name Lender as mortgagee and/or 45 75 additional loss payee. 1f Lender requires,
Borrower shalt promptly give 10 Lender all receipts of paid premiums aid cesewal notices.

Should the Property be located in an area designated by the Director of tie Federal Emergency Management Agency
as a special flood hazard area, Borrower agrees to obtain and maintain Federal I fooc Insurance, if available, within 45
days after notice is given by Lender that the Property is located in a special flood kazard area; the full unpaid principal
balance of the Loan and any prior liens on the Property securing the Loan, up to the 2> imum policy limits set under the
National Flood insurance Program, or as otherwise requited by Lender, and to maintair sucls insurance for the term of
the Loan. Such flood insurance shall include a standard mortgage clause and shall name Le ndee as mortgagee and/or as
an additional loss payes.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurawrc voverage, at
Lender's option and Borrower's expense 1w protect Lender's rights in the Property. Lender is under no sbligation to
purchase any particular type or amount of coverage. Therefore, such coverage shall cover Lender, bur i, acor might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, }zavd or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges th-z the cost
of the insurance coverage so obtained might significantly exceed the cost of insnrance that Borrower could hayve Gotined.
Any amounts disbursed by Lender under this Section 5.shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Credit Agreement rate from the date of disbursement and shall be

payable, with such interest, upon notice from Lender w Borrower requesting payment.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds whether or not the underlying insurance was required by Lender, shall be applied (o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's sscurity is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insarance proceeds shall be applied to the
sums secured by this Secursty Instrament, whether or not then due, with any excess paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

Iltincis - Revolving Credit Morigage (Open-End/Subordinate Lien)
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Subject to the terms of an Existing Indebtedness, during such repair and restoration period, Lender shall have the
right to hold such insurance proceeds until Lender kas bad an opportunity to inspect such Property to ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undestaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required o pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. [f Borsnwer does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
seitle a claim.ver Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In
either event, or if T.cader acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights i any insurance proceeds in an amourit not to exceed the amounts unpaid under the Credit Agreement
ot this Security Instrurcm, and (b) any other of Borrower's rights (other than the right 1o any refund of unearned
premiums paid by Borruw-<} under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Properiy. -ender may use the insurance proceeds either 1o repair or restore the Property or to pay
amounts unpaid under the Credit /igreement or this Security Instrument, whether or not then due.

Unless Lender and Borrowe: gtherwise agree in writing, any application of insurance proceeds to principal shall not
extend, or postpone the due date or a:noint of the payments due under the Credit Agreement. If under Section 22, the
Property is acquired by Lender, Borrowe.“s right to any insurance policies and proceeds resulting from damage w the
Property prior (o the acquisition, shall pass 10 Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

During the period in which any Existing Indet«4ncss described below is in effect, compliance with the insurance
provisions contained in the instrument evidencing <uc’ Faisting Indebtedness shall constitule compliance with the
insurance provisions under this Security Instrument, t3 he extent compliance with the terms of the Security Instrument
would constitute a duplication of insurance requirements ur.er he Existing Indebtedness. If any proceeds from the
insurance become payable on loss, the provisions in this Security. lastrument for division of proceeds shall apply only 10
that portion of the proceeds pot payable to the holder of the Extst.ip Indebtedness.

6. Occupancy. Borrower shatl occupy, establish, and use i Tmperty as Borrawer's principal residence within
sixty days after the execution of this Security Instrament and shall coatira~ to occupy the Property as Borrower's
principal residence for at least one year afier the date of occupancy, unlrss Lender otherwise agrees in writing, which
consent shall not be unreasanably withheld, or unless extenuating circums.ances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspectas:” Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate, or commit waste on the Propery. Borrower shail keep the
Property free of noxious weeds and grasses. Whether or not Borrower is residing in th< Praperty, Borrower shall
maintain the Property in arder to prevent the Property from deteriorating or decreasing in value due to its condition.
Uanless it is determined pursuant to Section 5, that repair or restoration is not economically frazivle, Borrower shall
promptly repair the Property if damaged w avoid further deterioration or damage.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has rrasemable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice st the time of
or prior to such an interior inspection specifying such reasonable cause.

If this Security Instrument is on a condominium or a planned unit development (PUD), Borrower shal. rerSovm all of
Borrower's obligations under the declaration or covenants creating or governing the condominium or planned it
development, the by-laws and regulations of the condominium ar planned unit deveiopment and constituent documents.

8. Protection of Lender's Interest in the Property and Rights Urider this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
migh significamly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or furfeiture, for enforcement of a lien which may attain priority
over this Security [nstrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, amd securing and/or repairing
the Property. Lender's actions can include, but are not imited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys' fees to protect its

Hiinals - Revolving Credit Mortgage {Open-End/Subordinate Lien)
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interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is oot limited to, eniering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
counditions, and have wilities turned on or off. Although Lender may take action under this Section 8, Leader does not
have to do so and is not nader any duty or obligation to do so. It is agreed that Lender incurs o liability for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Credit Agreement rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting paymuent.

If this Securi*v Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee tir'c 10 the Property, the leaschold and the fee title shail not merge unless Lender agrees to the merger in
writing.

9, Condemna’ior; Assignment of Miscellaneous Praceeds. In the event a condemnation proceeding is threatened
or commenced against *¢ Property, Borrower shall prompily notify Lender in writing of such action and take such steps
as may be necessary 1o Gef.nd against said proceeding. Lender shall be a named party in any condemnation proceeding
and shall, at its election, paitizip2’e in and be represented by its own counsel. Borrower shall, upon Lender's request,
provide to Lender any and all docrments Lender may request to assist Lender in its defense of any such proceeding.

If any award is made or seq’.ioent enered into in any condemnation proceedings affecting ail or any part of the
Property or by any proceeding or purcaare in liew of condemnation, Lender may at its election, subject to the provisions
of any prior lien, and to the extent permi‘ied by law, require that all or any portion of the award or settlement be applied
1o the indebtedness and to the repayment of 74l rexsonable costs, expenses and attorneys' fees incurred by Lender in
connection with the condemnation proceediny:.

10. Mortgage Insurance. If Lender réquired Wfortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required 10 maintain the Mintoare Insurance in effect. If, for any reason, the Morgage
Insurance coverage required by Lender ceases to be ava'lable from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately degnited payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Morigage
Insurance previously in effect, at & cost substantially equivalent to b= cost to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurcr selected by 1érder. 1f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay t¢ Lrader the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance.uch loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender sha't not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require Joss reseive pavments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurex selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments tov/ar the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan ana Jlorrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower chall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, unt'c 1onder's
requirement for Mortgage Insurance ends in accordance with any written agreement berween Bormuwer 2nd Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Secae 10 affects
Borrower's obligation to pay interest at the rate provided in the Credit Agreement.

Mortgage Insurance reimburses Lender (or any entity that purchases the Credit Agreement) for certain os7cs it may
incur if Bostower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from Lime to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the morigage insurer to make payments using any saurce of funds that the mortgage insurer may
have available (which may include funds obtained from Morigage Insurace premiums).

As a result of these agreements, Lender, any purchaser of the Credit Agreement, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s paymenis for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a

1itinois - Revolving Credit Morigage (Opea-End/Sobordinate Lien)
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share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance.” Purther:

{a) Any mch agreements will not affect the amounts that Borrower has agreed to pay for Morigage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refiund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998-or any other law. These rights may include the right to
recefve certain disclosures, to request-and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11, Borrr #ex Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of am2etization of the sums secured by this Security Insteument granted by Lender to Borrower or any
Successor in Interer: of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender swaf’ ot be required w0 commence proceedings against any Successor in Interest of Borrower or
refuse to extend time for p7yment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made ;- the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right £ remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in 'zerest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any righcor remedy.

12. Joint and Several Liability; Co signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and Hability shall be jnit and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Credit .\ greement (2 "co-signer™): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's inkk e int the Property under the terms of this Security Instrument; (b) is not
persomlly obligated to pay the sums secured by th's S:crrity Instrament; and (c) agrees that Lender and any other
Borrower can agree 10 extend, modify, forbear or ma¥. :::y? accommodations with regard to the terms of this Security
Instrament or the Credit Agreement without the co-signer's sensent.

Subject to the provisions of Section 17, any Successor in Inerest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by { enc'er, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be refeased ioia Porrower s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing:” T covenants and agreements of this Security
Instrument shall bind (except as provided in Section 19) and benefit the .cressors and ass;gm of Lender.

13, Loan Charges. Lender may charge Borrower fees for services pesfzamed in conpection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and righr uider this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and vatustion fees. -in regard to any other fees, the
absence of express authority in this Security Instrurnent to charge a specific fee to aower shall not be construed as a
prohibition on the charging of such fee. Lender may not charge fees that are expressly riobibited by this Security
Instrument or by Applicable Law.

If the Loan is subject te a law which sets maximum loan charges, and that law is finally iricrpretad so that the
interest or other loan charges collected or to be collected in connection with the Loan exceea . permitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge w the per nitte  limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrows7. Lender may
choose to make this refond by reducing the principal owed under the Credit Agreement or by making ‘a Zavct payment to
Borrower. If a refund reduces principal, the reduction will be treated as & partial prepayment without any jsrepayment
charge (whether or not a prepayment charge is provided for under the Credit Agreementj. Borrower's acceptunc of any
such refund made by direct-payment to Borrower will constitute a waiver of any right of action Borrower migii have
arising out of such overcharge.

14. Notices. All notices given by Borrower or Leader in connection with this Security [nstrument must be in
writing. Any notice to Borrower in connection with thig Security lostrument shall be deented to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address uiiless Borrower hag designated 4 substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1 Lender specifics a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified

procedure. There may be only one designated notice address under this Security Instrument at anty one time. Any notice
10 Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless

[Mlinuls - Revolving Credit Mortgage (Open-End/Subucdinate Lien)
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Leader has designatex another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender, If any notice required by this
Security [nstrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrament.

15. Governing Law; Severabifity; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the everit that any provision or clause of this Security Instrument or the
Credit Agreement conflicts with Applicable Law, such conflict shall not dffect other provisions of this Security
Instrument or ¢ Credit Agreement which can be given effect withous the conflicting provision.

As used in tius Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words i th< feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may" g2 sole discretion without any obligation to take any action.

16. Berrower's Cory - Borrower shall be given one conformed copy of the Credit Agreement and of this Security
Instrament.

17. Transfer of the Prupe ¢y or a Beneficial Interest ir Borrower. As used in this Section 17, "Interest in the
Property” means any legal or ber+£<ial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contrasi {or deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a 1%ur. date to a purchaser.

If all or any part of the Property or any Juwxrest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is $0id or transferred) withowt Lender's prior written consent, Lender may
require immediate payment in full of all sums s.cwed by this Security Instrament. However, Lender shall not exercise
this option if Applicable Law prohibits such exercirc.

If Lender exercises this option, Lender shall give Fomower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is giveit in pcordance with Section 14 within which Borrower must pay
all sums secured by this Security Instrument. If Borrawer :ajls 12 pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security lurimament without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. §i durmower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinu.d 4i any time prior to the earliest of: () five (5)
days before sale of the Property pursuant to Section 22 of this Security Zacunment; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; 0. () 2niry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums whick den would be due under this Security
[nstrument and the Credit Agreement as if no acceleration had occurred; (b) cues any default as set forth in Section 21;
(€) pays all expenses incurred in enforcing this Security Instrument, including, but .r: limited to, reasonable anorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of pritecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender m= r=psonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obtigation to pay the
sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of th, faliywing forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check o oas'ier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, ineinmenality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bortower, this Security Instrument and ot?igitions
secured hereby shall remain fully effective as if no acceleration bad occurred. However, this right to reinswaie shall not
apply in the case of acceleration under Section 17,

19. Sale of Credit Agreement; Change of Loan Servicer; Notice of Grievance. The Credit Agreement or a
partial interest in the Credit Agresment (together with this Secutity Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer") that collects
Periodic Payments due under the Credit Agreement and this Security Instrument and performs other mortgage foan
servicing obligations under the Credit Agreement, this Security Instroment, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Credit Agreement. If there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address 1o which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Credit Agreement is sold and thereafier the Loan is serviced by a Loan Servicer
other than the purchaser of the Credit Agreement, the mortgage loan servicing obligations to Borrower will remain with

Tikinois - Revolving Credit Mortgage (Open-Ead/Subordinate Lien)
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the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Credit Agréement purchaser
unless otherwise provided by the Credit Agreement purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual fitigant
or the member of a class} that arises from the other party's actions pursuant to this Security Instrument or that alleges that
the other party has breached any provision of, or any duty owed by Teason of, this Security Instrement, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
14) of such alleged breach and afforded the other party hereto a rezsonable period after the giving of such notice to take
cormective action. If Applicable Law provides a time period which mwust elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant (o Section 22 and the notice of accel¢ration gwen to Borrower pursuant to Section 17
shall be deemer’ (o satisfy the notice and opportunity (o take corrective action provisions of this Section 19.

20. Hazardoss Substances. As used in this Section 20: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous sr:stances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flamzuakic or toxic petroieum products, toxic pestickles and herbicides, volatile solvents, materials
containing asbestos ot for.ruidehyde, and radioactive materials; (b) “Bovironmental Law" means federal laws and laws of
the jurisdiction where the Proprrty is located that refate to health, safety or environmental protection; (c) "Environmental
Cleanup™ includes any respouse «ction, remedial action, or removal action, as defived in Environmental Law; and (d) an
"Environmental Condition" mean'. = condition that can tause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permii-i% presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances; ou or in the Property. Borrower shall not do, nor allow anyone else 1o do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, vs:, 0: release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two s nt2rices shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances 1.t are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but ot Fuiived to, hazardous subsmances in consumer products).

Borrower shall promptly give Lender writien notice of |a) auy investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party inve.ving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b riy Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or thireat of relezse i any Hazardous Substance, and (c} any cendition
caused by the presence, use or release of a Hazardous Substance which zdwv.sely affects the value of the Property. If
Borrower leamns, or is notified by any governmental or regulatory authoniy. =i any private party, that any remoyal or
other remediation of any Hazardous Substance affecting the Property is necessary, Dorrower shall promptly take all
nccessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

21. Defanlt. Borrower will be in default if any of the following occur: 1) Borrv-ve: crgages in fraud or material
misrepresentation in connection with the Loan and this Security Instrument; 2) Borrower fails L make a payment when
due according to the terms of the Loan and this Secunty Instryment; 3y Any action or inaction 'y, the Borrower o¢curs
that adversely affects the Property or Lender's rights in the Property. This includes, but is not limited to, the following:
(a) Borrower fails to maintain required insurance on the Pmpcrty. {b) Borrower transfers the Prop( fty; 'c} Bosrower
commits waste or otherwise destructively uses or fails 1o maintain the Property such that the action Gi tracton adversely
affects Lender's security; (d) Borrower falls to pay taxes on the Property or otherwise fails 10 act and ib2iery causes 2
lien to be filed against the Property that is senior to the lien of this Secm'tty Instrument; (€) a sole Borrower dics; (f) if
more than one Borrower, any Borrower dies and Lender's security is adversely affected; (g) the Property is @ln through
eminent domain; (h) a judgment is filed against Borrower and subjects Borrower and the Property to action that adversely
affects Lender's interest; or (i) a prior lien holder forecloses on-the Property and as a result, Lender's interest is
adversely affected. In addition, Borrower will be in default if any Borrower is an exccutive officer of Lender or an
affiliate and such Borrower becomes indebted to Lender or ancther lender in an aggregate amount greater than the
amount permitted under federal laws and regulations.

For purposes of this Section 21, fraud shall include, the giving of materially false, misleading or inaccurate
information or statements to Lender by Borrower, or any person or entities acting at the direction of the Borrower or with
Borrower's knowledge or consent in connection with the Credit Agreement, or the Loan application process. Materials
representations include, but are not limited to, representaticns concerning Borrower's occupancy of the Propenty as
Borrower's principal residence.
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22. Acceleration; Remedies, In addition to any other remedy available under the terms of this Security
lostrument, Lender may accelerate the sums secured by this Security Instroment and foreclose this Security
Instrument in a manner provided by law if Borrower is ln default. In some instances, federal and state law will
require Lender to provide Borrower with notice of the right to care, or other notices and may establish time
schedules for foreclosure actions. Upon default, Lender shall have the right, without declaring the whole
indebtedness due and payable, to foreclose against all or part of the Property. This Security Instrument shall
continue a5 a lien on any part of the Properiy not sold on foreclosure,

At the option of the Lender, after the occurrence of a default, all or any part of the agreed fees and charges,
accrued interest and principal shafl become immediately due and payable, after giving notice if required by law,
upon the occurr=nce of a default or anytime thereafter. The acceptance by Lender of any sum in payment or
partial paymv.t o' the sums secured by this Security Instrument after the balance i3 due or is accelerated or after
foreclosure procesings are filed shall not constitute a waiver of Leader's right to require complete cure of any
existing defauit. By nt exercising any remedy on Borrower's default, Lender does not waive Lender's right to
later consider the ever« 5 default or to exercise any remedy in the futare. Lender shall be entitled to collect all
expenses incurred in purvuiz g the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of *ide wvidence,

23. Release, Upon termiation of the Credit Agreement and Loan and upon payment of all sums secured by this
Security Instrument and provided Lender's obligation 1o make further advances under the Credic Agreement has
terminated, Lender shall release this (iecurity Instrument. Borrower shall pay any recerdation costs. Lender may charge
Borrower a fee for releasing this Securit; fustroment, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Ajplic:ble Law,

24, Waiver of Homestead. In accordance '#iih llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Ilinois homestead exe=ptivn laws.

25, Placement of Collateral Protection Insurazcz. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement viith Lander, Lender may purchase insurance at Borrower's
expense o protect Lender's interests in Borrower's collater:{. Tis insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay aiy <iaim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower miz; Viter cancel any insurance purchased by Lender, but
only afier providing Lender with evidence that Borrower has obtained iumirance as required by Borrower's and Lender's
sgreement. [f Lender purchases insurance for the collateral, Borvower v1)% ve responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection vith the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the Lucurance may be added to Borrower's
tota] outstanding balance or obligation. The costs.of the iasirance may be mon than *he cost of insurance Borrower may
be able to abtain on its own.

6. Multiple Borrowers. If more than one person signs this Security Instrumen:, ¢4 nerson agrees that this
Security Instrument will secure all future advances and funre obligations that are given to <= inzurred by any one or
more Borrowers and/or others.

27. Right of Rescission. To the extent Lender is required to provide Borrower a right o1' r2scission for advances
under the Credit Agreement, this Security Instrument will only secure such additional debt if Lend r ha'; provided the
required right of rescission notice.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR o
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with 2 lien which has
priority over this Security Instrument to give notice to Lender, at Lender's address set forth on page one of this Security
Instrument, of any default under the superior encumbrance and of any sale or other foreclosure action.

Lilinoks - Revolving Credit Mortgage {Open-End/Subordinate Lien)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
M -Borrower
CANDACE JAMES — -Borrower
Hiiacis - Revolving Credit Mortgege (Opea-End/Subardinate Lien) _
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State of IL

County of( J\]K
The foregoing instrument was acknowledged before me this _May 13th, 2011 by ANDREW JAMES
and CANDACE JAMBS

My Commission Cxpires: Lq\l (@
|

(Seal) -

;"-W‘MWWW-’\’- B NS AN A R A - i

$ wpygor - R T

3 OFFICIAL £ Notary Public

g (W T . ' " q

g Georon Vel 2 P&MNM) ‘ M?S-”

$ Notary Pubiic, i mie $ 'Mhnkzc‘w

This instrament was prepared by: NORBEI 70 JALGADO
Hiinois - Revolving Credit Mortgage (Open-End/Subordinate Lien)
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Commitment Number: 208156-2
SCHEDULE C
PROPERTY DESCRIPTION
The land referred to in this Commitment is described as follows:

LOT 8 (EXCEPT THE EAST 40 FEET THEREOF) IN MANUS INDIAN HILL SUBDIVISION 4,
BEING A SUBDIVISION OF THE NORTH 5.33 1/3 CHAINS OF THAT PART OF THE SOUTH 172
OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

05-28-108-010-0000

CKA: 704 Roger Avenue , Kenilworth, IT.. 40043

ALTA Commitment
Schedule C




