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LOAN MODIFICATION AGREEMENT

(Providing for Fixed Iplerest Rate)

This Loan Modification Agreement (“Agreement™), niade this14th day of March, 2011, between Alvin
May and (“Borrower”) and Liberty Savings Bank, F.S.B. (“Lender”), arrenay and supplements (1) the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”), and Timely Pavinent Rewards Rider, if any, dated
March 21, 2003 and recorded in Book or Liber 0314346034, at page(s) 1-12, of the Public Records of Cook County,
Hlinots and (2) the Note, bearing the same date as, and secured by, the Security Inswument, which covers the real
and personal property described in the Security Instrument and defined therein as the “Praperty”, located at: 9331
Halsted Street, Chicago, IL 60620, the real property described being set forth as follows:

SEE EXHIBIT "A" ATTACHED HERETO

In consideration of the mutual promuses and agreemients exchanged, the parties hereto agrse as follows
(notwithstanding anything to the contrary contained in the Note or Security Instrument):

. As of March 14, 2011, the amount payable under the Note and the Security Instrument (the “Unpaid
Principal Balance™) is U.S. $98,332.77, consisting of the unpaid amount(s) loaned to Borrower by Lender
plus any interest and other amounts capitalized.

2. Borrower promises to pay the Unpaid Principal Balance, plus Inferest, to the order of Lender. Interest will
be charged on the Unpaid Principal Balance at the yearly rate of 5,.00%, from March 1, 2011. Borrower
promises to make monthly payments of principal and interest of U.S. $474.15, beginning on the ist day of
April, 2011, and continving thereafter on the same day of each succeeding month until principal and
interest are paid in full. The yearly rate of 5.00% will remain in effect until principal and interest are paid
m full. If on March 1, 2051 (the “Maturity Date”), Borrower still owes amounts
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under the Note and the Security Instrument, as amended by this Agreement, Borrower will pay these
amounts in full on the Maturity Date.

3. Ifall or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by the Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borreiwer must pay all sums secured by the Security Instrument.  If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by the Security Instrument
without firther notice or demand on Borrower.

4. Borrower also (will_ comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, Borrower’s covenants and agreements to make all payments of
taxes, insurance prernjunis, assessments, escrow items, impounds, and all other payments that Borrower is
obligated to make under the¢ Security Instrument; however, the following terms and provisions are forever
canceled, null and void, as u1 i date specified in paragraph No. 1 above-

(a) all terms and previsions of t'ic Note and Security Instrument (if any) providing for, implementing,
or relating to, any change or-adjustment in the rate of interest payable under the Note, including,
where applicable, the Timely Fayrient Rewards rate reduction, as described in paragraph 1 of the
Timely Payment Rewards Addendum to-Mote and paragraph A.1. of the Timely Payment Rewards
Rider. By executing this Agreement, Borrower waives any Timely Payment Rewards rate
reduction to which Borrower may have otlier:vise been entitled; and

(b) all terms and provisions of any adjustable rate rider or Timely Payment Rewards Rider, where
applicable, or other instrument or document that 4s affixed to, wholly or partially incorporated
into, or is part of, the Note or Security Instrument and that Contains any such terms and provisions
as those referred to in (a) above.

5. Borrower understands and agrees that:

{a) All the rights and remedies, stipulations, and conditions contained it) the Security Instrument
relating to default in the making of payments under the Security Instrumént chall also apply to
default in the making of the modified payments hereunder.

(b) All covenants, agreements, stipulations, and conditions in the Note and Security Iistriment shall
be and remain in full force and effect, except as herein modified, and none of the' Burrower’s
obligations or liabilities under the Note and Security Instrument shall be diminished or released by
any provisions hereof, nor shall this Agreement in any way impair, diminish, or affect any of
Lender’s rights under or remedies on the Note and Security Instrument, whether such rights or
remedies arise thereunder or by operation of law. Also, all rights of recourse to which Lender is
presently entitled against any property or any other persons in any way obligated for, or liable on,
the Note and Security Instrument are expressly reserved by Lender.

(c) Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of the Note and Security Instrument.

(d} All costs and expenses incurred by Lender in connection with this Agreement, including recording

fees, title examination, and attorney’s fees, shall be paid by the Borrower and shall be secured by
the Security Instrument, unless stipulated otherwise by Lender.
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(e) Borrower agrees to make and execute such other documents or papers as may be necessary or
required to effectuate the terms and conditions of this Agreement which, if approved and accepted
by Lender, shall bind and inure to the heirs, executors, administrators, and assigns of the
Borrower,

In Witness Whereof, the Lender and [ have executed this Agreement,

9
,/(:ét*fm— 2/:‘#-“ (Seal)
Alvin May / / Borrower

(Seal)

Borrower

STATEOF <~ &
county oF CoOK

74
On this day of /' 7703° 6 ,20_// . before me, the undersigned, a
Notary Public in and for said State, personally aopeared Alvin May known to me or proved to me on the basis of

satisfactory evidence to be the person(s) whos¢ uame(s) are subscribed to this instrument, and acknowledged that
said person(s) executed it.

WITNESS my hand and official seal. -

s [ A

%

Notary Public, Gtaie of T
My Commission Expires:

OFEICIAL SEAL’
DZBORAH JENmNS_
Noiaty Public, State af Lihnots
My (2021:1i\5,si0n Expires March 31, 2014
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LIBERTY SAVINGS BANK, F.S.B.

By: %W/W/ W

Tonia Bye, Assistant Vice Bredident

STATE OF GHIO
COUNTY OF CLINTON

On this ;! day of MMFA , , 20 \ \ ___» before me personally appeared
t7

Tonia Dye, Assistznt Vite President of Lfberty S?{Vings Bank, F.S.B. The seal affixed to the foregoing instrument is
the corporate seal of <aic corporation, and that said instrument was signed and sealed on behalf of said corporation,

by authority of its Boar(i o] Directors; and she acknowledged said instrument to be the free act and deed of said
corporation.

INTESTIMONY WHEREOF, 1 set my hand and affixed my official seal in the County and State aforesaid,

the day and year first above written.
| J eIt

Notary Public, State of Ohio .
My Cemmission Expires:

vt sy Nobay Public
: _aiﬁlﬁfqﬁ%#mﬁ
PR &mf% NW. 13, 26”
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M  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000505981 CH

STREET ADDRESS: 9331 HALSTED ST
CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER: 25-04-316-008-0000

LEGAL DESCRIPTION:

LOT 24 IN BIOCK 4 WALDEN AND MULVANE'S SUBDIVISION OF THE SQUTH 3/4 OF THE
SOUTEWEST 4/<4/0OF THE SOUTHWEST 1/4 OF SECTION 4, TOWNSHIP 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT DPART OF SAID PREMISES LYING
WEST OF A LINE E4/FEET EAST OF AND PARALLEI, WITH THE WEST LINE CF SAID SECTYON

4) IN COOK COUNTY,  TLLINOIS.

LEGALD
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