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MORTGAGE

LOPEZ
Loan #: 88144704

PIN: 19-19-100-037-0000
MIN: 10051160G000569613

DEFINITIONS

Words used in multiple sections of this document are defined elow and other words are defined in Sections 3, 1%, 13,18, 20 and
21, Cerlan rules regarding the usage of words used in this documeant e also provided in Section 16.

(A) "Security Instrument” means this document, which is dated MAY "1 5, 2011 tegether with all Riders to this document.

(B) "Borrower" 1s MANUEL LOPEZ AND IRMA LOPEZ, HUSBAND AND WIFE. Borrower is the mortgagor under this
Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separii€ cornaration that is acting solcly as a nominee
for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is organized
and existing under the lsws of Delaware, and hes an address and lelephone number of 20 Rex 2026, Flint, MI 48501-2026. (]
(BE8)Y 679-MERS.

(1) "Lender" is INTERBANK MORTGAGE COMPANY. Lender is a CORPORATION organized and existing under the laws of
ILLIRCIS. Lender's address is 333 KNIGHTSBRIDGE PARKWAY SUITE 210, LINCOLNSFYRE, IL 60069

(I) "Note" means the promissory note signed by Borrower and dated MAY 18, 2011. The Nofelates thal Borower owes
Lender ONE HUNDRED FORTY-FOUR TEOUSAND AND 00/100 Dollars (U.8.5144,000.00) plu! inte ¢st. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than JUNE 1, 2U24

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan" means the debt evidenced by the Note, plus nlerest, any prepayment charges and late charges due usderihe Note,
and all sums due under this Security Instrument, plus interest.

{1} "Riders'" means il Riders to this Seourity [nstrument that are executed by Borrower. The following Riders arc to be executed
by [3orrower feheck box as applicable]:

L) Adjustable Rate Rider [ Condominium Rider £ Second Home Rider
L] Balicon Rider {1 Planned Hait Development Rider O Biweekly Payment Rider
['F1-4 Family Kider {10ther(s) [specify|
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(D) "Applicable Law" means alf controlling applicable federal, state and local statutes, regulations, ordinances and adirinistrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(Jy "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
mposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a {ransaction originated by check, draft, or similar
paper instrument, which is initiated through an efectronic terminal, telephonic mstrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or eredil an account. Such lerm includes, but is not limited to, point-of-
sale transters, sutomated teller machine transaclions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transters.

L) "Escrow Items" means those items that are deseribed in Section 3.

(M) "Miscellaneos Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages descsibed in Section 3) for: (1) damage Lo, or destruction of, the Property;
(11} condemuation or guer taking of all or any part of the Property; (iii} conveyance in lieu of condemnation: or {iv)
mistepresentations of, wr Smissions as to, the value and/or condition of the Property.

{N} "Mortgage {nsurance' inian’ nstrance protecting Lender against the nonpayment of, or default on, the Loan

(0) ""Periodic Payment™ means.ne ‘agularly scheduled amount due for {i) principal and interest under the Note, plus (1) any
amounts under Section 3 of this SeCwr.twInstriment.

{P) "RESPA" means the Real Estate Sett'ciment Procedures Act {12 U.5.C. 55 2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as thav/might be amended from time 1o fime, or any additional or successor legistation or
regulation thal governs the same subject matter. feused in this Securily Instrument, "RESPA" refers 1o all requirements and
restrictions thut are fmposed in regerd 1o a "federally related mortgage loan" even if the Loan does not qualify as a “federally
related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower™ means any barty shat has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this ecurity Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan apd all renewals, extensions and medifications of the
Note, and (1) the perfornance of Borrower's covenants and agreements undzre xis Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey 10 MERS ¢ solely al nominee for Lender and Lender's successors and
assigns) and lo the successors and assigns of MERS the following described property lozated in the COUNTY of COOK.

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A DART HERECF.

which currently has he address of 7134 W 63RD PLACE, CHICAGO, IL 60638 {hepiu "Property Address").

TOGETHER WITH all the tmprovements now or hereafter erected on the propeily, and w easéments, appurlenances, and
{ixlures now or herealter a part of the property. All replacements and additions shatl also be eovered Ly this Security [nstrument.
All of the foregoing is referred to in this Security Instrument as the "Property.” Bomrower understands and acsees that MERS holds
only legal title 1o the interests pranted by Borrower in this Security Instrument, but, if necessary to comply w.rtbJaw or custom,
MERS (as nominge for Lender and Lender's successors and assigns) has the right: to exercise any or ali.of hose interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of Lendes retuding, but
nol limited 1o, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower
wartants and will defend generally the title to the Properly against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform seeurily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenart and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay when
due the principal of, and interest on, the debr evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
instrument shall be made in 1J.8. currency. However, if any check or other instrument seceived by Lender as payment under the

TLLINOIS-Single Faniily Fannie Mae/Freddie Mac UNIFORM INSTRUMENT '
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Note or this Security Instrument is retumed to Lender unpaid, Lender may requite that any or all subsequent payments due under
the Note and this Secunity Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order: {¢) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institwtion
whose deposils are insured by a federal agency, mstrumentality, or entity; or (d) Electronic Funds Transfer.

Pavments are deemed recejved by Lender when received ut the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient 1o bring the Loan current. Lender may accept any payment or partial
payment msutlicient to bring the Loan current, without waiver of any righls hereunder or prejudice to its rights 1o refuse such
payment of partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Bomower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable peried of ume, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will
be applied 1o the outsanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have new orin the future against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrument orper/orming the covenants and agreements secured by this Security Instrument.

2. Application of Pamicpis or Proceeds. Except as otherwise described in (his Section 2, all payments accepted and
applied by Lender shall be applict in'ihe following order of priority: (a) interest due under the Note; (b) principal due under the
Note, (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment it the order in which it became
due. Any remaining amounls shall be applied-first o late charges, second to any other amounts due under this Security Instrument,
and then to reduce the prineipal balance of by Note,

If Lender receives a payment from Borrover for a delinquent Periedic Payment which includes a sufTicient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than onc Periodic Payment
is outstanding, Lender may apply any payment received ‘rom Borrower to the repayment of the Periodie Payments if, and to the
extent that, each payment van be paid in full, To the exteit tiatany excess exisls after the payment is applied to the fult payment
of one or more Periodic Payments, such excess may be applicd-to any late charges due. Voluntary prepayments shall be applied
first lo any prepayment charges and then as deseribed in the Wote:

Any application of payments, insvrance proceeds, or Mizcellsneous Proceeds to prineipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Pryments,

3. Funds for Escrow ltems. Borrower shall pay (o Lender on the-24v Perjodic Payments are due under the Note, untii the
Note 15 paid in full, a sum (the "Funds") to provide for payment of amounis fueFor: (a) taxes and assessments and other items
which can attain priority over this Security Instrument as a lien or encumbrance On/the Property; (b} leasehoid payments or ground
1ents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance pretmums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums
1n seecordance with the provisions of Section 10. These items are called "Escrow [tems.” A1 S7gination of at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assussments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promgtlvaumish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow [Hems uness Lencer waives Bomower's
obligaticn (o pay the Funds for any or all Escrow [tems. Lender may waive Botrower's obligation to pay to Lender Funds for any
ot all Eserow llems at any time. Any such waiver may only be in wiiting. T the event of such waiver, Bombwer shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been wai=ou ¥ Lender and, if
Lender requires, shall furnish 1o Lender receipts evidencing such payment within such time period as Lendermay require.
Borrower's vbligation to make such payments and to provide receipts shall for all purposes be deemed to be ‘s ovenant and
agreement contained in this Security [nstrument, as the phrase "covenant and ugreement” 15 used in Section 8. TF Botrywer is
obligated to pay Lscrow Ttems directly, pursuant fo a waiver, and Borrower fails 1o pay the amount due for an Escrow Itemn, Lender
maty exercise its rights under Section 9 and pay such amourt and Borrower shall then be chligated under Sectien 9 to repay to
Lender any such omownt. Lender may revoke the waiver as to any or all Escrow Items at any lime by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, apd in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maxinium amount a lender can require under RESPA. Lender shall
estimale the amount of Funds due on the basis of curvent data and reasonable estimates of expenditures of future Escrow Ttems or
otherwise in accordance with Applicable Law,

The Funds shal! be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Ilems no later than the time specificd under RESPA. Lender shal not charge Borrower for
holding and applving the Fuads, annually analyzing the escrow accouunt, or verilying the Escrow Items, unless Lender pays
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Borrower inferest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall nat be required {o pay Borrower any interest or
carings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be puid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

It there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in €5c1ow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in no mere than 12 monthly payments. If there is a deficiency of Funds held in eserow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay (o Lender the amount necessary to make up the
deficiency in zecordance with RESPA, but in no more than 12 monthly payments.

Upon paymintin full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower any
Funds held by Lender

4. Charges;iens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions attributable to the Property
which can attan: priority/over this Security Tnstrument, leasehold payments or ground rents on the Property, if any, and
Commnunity Association Iues; Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay
them in the manuer provided i Seetion 3,

Borrower shall promptly discharge any lien which has prionity over this Security Instrument unless Borrower: (a) agrees
in wriling to the payment of the obhig ion secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests he fisn in goed faith by, or defends against enforcement of the lien in, Jegat proceedings
which in Lender's opinion operate to preveid the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (¢) secures from the noider of the lien an agreement satisfactery to Lender subordinating the lien to
thes Secunty Instrument. If Tender defermines thet anv vart of the Property is subject to a lien which can attain priorily over this
Secunity Instrument, Lender may give Borrower a ndtics identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisty the lien or take one or moie o 1% actions set forth above in this Section 4.

Lender may require Borrower te pay a one-time cliw ge for a real estale (ax verification and/or reporting service used by
Lender 1 connection with this Loan.

5. Property Insurance, Borrower shall keep the improverens now existing or hereafter wrected on the Property insured
against loss by fire, hazards included within the term "extended coverdips,” and any other hazards including, but not limited to,
carthquakes and floods, for which Lender requires insurance. This insv/ares shall be maintaineé in the amounls (including
deductible levels) and for the periods that Lender requires. What | ender requizes pursuant 1o (he preceding sentences can change
during the term of the Loan. The insuzance carrier providing the insurance shall be chasen by Borrower subject to Lender's night to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender rmay require Borrower to pay, in connection
with this Loan, etther: (a) a one-time charge for floed zone determination, certificati»n and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges eacn ime remappings or similar changes
oceur which reasenably might affeet such determination or certification. Borrower shall also be v soensible for the payment of any
fees imposed by the Federal Emergency Management Agency in connection with the review ni ooy flood zone delermination
resulting {rom an objection by Borrower

If Borrower fails to maintain any of the coverages described above, Lender may obtain instrance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount 0f coverage. Therefore,
such coverage shall cover Lender, but might or might not prolect Borrower, Borrower's equity in the Property onthe contents of
the Property, against any risk, hazard or lability and might provide greater or lesser coverage than was previcasly in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insarance that
Borrower sould have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt ¢ Rorower
secured by this Security Instrument. These amounts shall bear interest at the Note ratc from the date of disbursement and shall be
payable, with such terest, upon notice from Lender to Bomower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such pelicies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewai certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of pard premiums and renewal notices. I Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender
as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. 1ender may make proof of
loss if not made prompily by Bormower. Unless Lender and Borrawer otherwise agree in wriing, any insurance proceeds, whether
or not e underlying insurance was required by Lender, shall be applied Lo restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender's security i3 not Jessened. During such repair and restoration period, [ ender shall
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have the nght 1o hoid such insurance proceeds unti} Lender has had an oppertunity to inspect such Property ta ensure the work has
been cempleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in wriling or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required o pay Borwwer any inlerest or garmings on such proceeds. Fees for public adjusters, or other third patties, refained by
Borrower shall not be paid cut of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or Tepair is
not economically feasible or Lender's security woutd be lessened, the insurance proceeds shall be applied to the sams secured by
this Seeurity Instrument, whether or not then due, with the excess, il any, puid fo Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. It Borrower.docs not respond within 30 days to a notice from Lender that the insurance carrier has offered to settie a
claim, ther Lender'may negotiate and settle the claim. The 30-day peried will begin when the notice is given, In either event, or if
Lender acquires the Property under Seciion 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any
insurance proceeds in aramouni not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights (other tan the right to any refund of uneamed premiums paid by Borrower) under all insurance policies
covering the Property, insofar 7 sich rights are applicable to the coverage of the Property. Lender may use the insurance proceeds
either to repair or 1estore the Prop<rtyar to pay amounts unpaid under the Note or this Security Instrument, whether or not then
due.

6. Occupaney. Borrower siiall oceupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrurhen a<d shall continue to occupy the Property as Borrower's prineipal residence for at
least one year afier the date of oceupancy, wiless Tander otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances e st which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
mpair the Property, allow the Property to deteriorate or ¢ominit waste on the Property. Whetlier or niot Borrower is residing in the
Properly, Borrower shall maintain the Property in order to preent the Property from deferiorating or decreasing in value due to ifs
condition. Unless it is determined pursuant (o Section § that Tepai O restoration is not economicaily feasible, Borrower shall
promptly repair the Property if damaged to avoid further deteriorcsion or damage. If insurance or condemnation proceeds are paid
in connection with damage (o, or the taking of, the Property, Borrowel shall be responsible for repairing or resloring the Property
only if Lender has releascd proceeds for such purposes. Tender may dishursz proceeds for the repairs and restoration in a single
payment or in 4 series of progress payments as the work is completed. [f the pétrance or condemnation proceeds are not sulficient
to repalr or restore the Property, Borrower is not relieved of Borower's obligation tor the completion of such repair or restoration

i.ender or its agent may make 1casonable eniries upon and inspect:ons of e Properiy. If it has reasonable cause, Lender
may mspect the interior of the improvements on the Property. Lender shall give Borroyver ntice at the time of or prior to such an
interior mspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan apylication process, Borrower or any
persons or entities actmg at the direction of Botrower or with Bomower's knowledge or consent gave materially faise, misleading,
o1 inaceurate informalien or statements to Lender (or failed to provide Lender with material infor natian) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower's deoupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumenv. 70 (1) Borrower fails
to perform the covenants and agreements contained in this Sceurity Instrument, (b) there is a legal procerding that might
significantly affect Lender's mterest in the Property and/or nights under this Security Instrument (such as 4 jroceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which reay attain priority over 1n/s Szeurity
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever 13 reasonable or appropriate to proiect Lender's interest in the Property snd rights under this Security Instrument,
meluding protecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; )
appearing 1 court; and (c) paying reasonable attomeys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptey proceeding. Securing the Property inchudes, but is not limited to,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other cede violations or dangerous condisions, and have utilitics turned on or off Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts dishtrsed by Lender under this Section § shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
mterest, upon notice from Lender to Borrower requesting payment.
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[£ this Security Instrunent is on a leaschoid, Borrower shall compiy with all the provisions of the ease. Borrower shall
nel surrender the leasehold estate and interests herein conveyed of terminate or cancel the ground lease. Borrower shall not,
without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the
leusehold and the fee tule shall not merge unless Lender agrees to the merger in writing.

10. Morigage Insurance. if Lender required Mortgage [nsurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage [nsurance coverage required
by Lender ceases to be available from the morigage insurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage tnsurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost Lo Bortower of the Morlgage Insurance previously in effect, from an alternate morigage insurer selected by Lender. If
substantially equivalent Morigage Insurance coverage 13 not available, Borrower shall continue 1o pay to Lender the amount of the
separately designated-payments that were due when the insurance coverage ceased to be in effect. Lender will acecept, use and
retain these payments as w-non-refundable loss reserve in e of Mortgage Insurance. Such loss reserve shali be non-refundable,
notwithstanding the faci thatshe Loan is ultimately paid in full, and Lender shall not be required (0 pay Borrower any interest or
earnings on such loss reservie Lender can no longer require Joss reserve payments if Morlgage Insurance coverage (in the amount
and for the period ihat Lende! reguires) provided by an insurer selected by Lender again becomes available, 1s oblained, and
Lender requires separatcly desigaatsd, payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Tnsurance as & condition of making the Loan and Bosrower was required 1o make separately designated payments loward the
premiums for Mortgaye Insurance, Horrover shall pay the premiums required to maintain Mortgage Tnsurance in effect, or to
provide a non-refundable Joss reserve, un.il .l elider's requirement for Mortgage Insurance ends in accordance with any writien
agreement between Borrower and Lender providisg for sucl termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's olligation to pay interest at the rate provided in the Note.

Mortgage [nsurance reimburses Lender (or alty Fatity that purchases the Note) for certain losses i may ineur if Borrower
does not repay the Loan as agreed. Borrower is not & party to the Mortgage Insurance.

Morigage msurers evaluate their total risk on all such mswance in force from time to time, and may enter into agreemients
with other parties that share or modify their risk, or reduce losses) These agreements are on terms and conditions that ore
satisfactory to the mortgage insurer and the other party (or pariies).ta these agreements. These aproements may require the
mortgage insurer to make payments using any source of funds that the m.ertgage insurer may have available (which may include
funds obtaned from Mortgage Insurance premiums),

As a 1esull of these agreements, Lender, any purchaser of the Note, ansibit insurer, any reinsurer, eny other entity, or any
affiliate of any of the foregeing, may receive {directly or indirectly) amounts the( derive from (or might be characterized as) a
portion of Borrower's paymenis for Mortgage Insurance, in exchange for shating or modifying the mortgage msurer's risk, or
reducing losses. It such agreement provides thal an affiliate of Lender takes a share of he insvrer's risk in exchange for a sharc of
the premiums paid to the insurer, the arrangement 1s often termed "captive reinsurance.” Frithes

(a} Any such agreements will pot affect the amounts that Burrower has agreed o waysior Mortgage Insurance, or
any other ferms of the Loan, Such agreements will not increase the amount Borrower will's wefor Morigage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect {o the lvivrigage Insurance
under the Homeowners Protection Act of 1998 or amy other law. These rights may include the right ta receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurar.e terminated
automatically, and/or te receive a refund of any Mortgage Insurance premiums that were uncarned at b time of such
cancellation or termination.

L. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and shall be
puid to Lender,

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shail have Lhe right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration 1n 2 single disbursement or in a serics of progress puyments as the work is completed.
Unless an agreement i3 made in writing or Applicable Law requires Interest to be paid on such Miscellaneous Procceds, Lender
shall net be required to pay Borrower any interest or earnings on such Misceilaneous Proceeds, If the resteration or repair is not
cconemically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Seeurity lnstrument, whether or not then due, with Lo excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tolal taking, destruction, or loss in value of the Properly, the Misceilanecus Proceeds shall be applied to
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the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately belore the partial taking, destruetion, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and 1ender otherwise
agree In wniing, the sums secured by this Security instrument shall be reduced by the amount of the Miscellangous Proceeds
mulliplied by the following fraction (a) the total amoust of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valae of the Property
immediately before the partial taking, destraction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, ot loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to/lhe cums seeured by this Security Instrament whether cr not the sums are then due.

[f the Property is-ebandoned by Bortower, or if, after notice by Lender 1o Borrower that the Opposing Party (as defined in
the next sentence) offer. to/make an award (o settle a clatm for danages, Barrower fzils (o respond to Lender within 30 days after
the date the notice is giver Lender is authorized to collect and apply the Miscellancous Proceeds either to restoration or repair of
the Property or to the sums sedwed by thig Security Instrument, whether or nol then due. "Opposing Party" means the third party

thil owes Borrower Miscellaneous Prizeeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any aston or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Properly Gr'oflier material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a deiauy and, 1f aceeleration has ocourred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed vith rufing that, in Lender's judgment, precludes forfeiture of the Property or
olher material impairment of Lender's intercst in the [rorerty or rights under this Security Instrument. The proceeds of ary award
or ¢claim for damages that are attribastable to the impairment of Lender's interest in the Property are hereby assigned and shall be
paid to Lender.

All Misecllanecus Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Burrower Not Released; Forbearance By Lender Net a3 ziver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grantec.by Lender to Borrower or any Successor in Interest of
Borrower shall not operate 1o release the liability of Borrower or any Sncteysois in Interest of RBorrower. Lender shall not he
required to commence proceedings against any Successor in Interest of Borfower.or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrumetic by ressen of any demand made by the original
Borrower or any Successors in [nterest of Borrower, Any forbearance by Lender in'exercising any right or remedy including,
without limitatien, Leader's aceeptance of payments from third persons, entitics or Svscsssors in Interest of Bomower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise.of 4nv. right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrs vercovenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs Uity Security Instrument but
dous not execute the Note {a "co-sigaer"): {a) is co-signing this Security Instrument only to mortgage, grant-and convey the co-
signer's interest n the Property under the terms of this Security Instrument; (b) is not personally obligated (o pay the sums sceured
by Uns Security Instrunient; and (¢) agrees that Lender and any other Borrower can agree to extend, modify; Torbesr or make any
accommodations with regard to the terms of this Security Instrument or the Note without the CO-SIENET's consen’,

Subject (o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligatians under
this Security Instrument in writing, and is approved by Lender, shal} obtain ali of Borrower's rights and benefits under s Gecurity
Instrument, Borrower shalt not be released from Borrower's obligations and liability under this Security Instrument unjess Lender
agrees 10 such release in writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited (o,
attorneys' fces, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Secunty
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
churge fees thal are expressly prohibiled by this Seeurity Instrurment or by Applicable Law.

Lt the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other Loan charges collected or te be collected in comnection with the Loan exceed the permitted limits, then: (a) any such joan
charge shail be reduced by the amount necessary fo reduce the charge to the permitted imit; and (b) any sums alrendy collecled
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
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the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constinute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in cornection with this Security Instrament must be in writing, Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by
fizst class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Apphicable Law expressly requires otherwise. The notice address shall be the Propernty
Address unless Borrower has designated a substitute notice addrass by notice to Lender. Bomower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall
only report a change, of address through that specified procedure. There may be only one designated notice address under this
Sceurily Instrumed! at any one time. Any notice to Lender shail be given by delivering it or by mailing it by first class mail to
Lender's address states! ficrein untess Lender has designated anofher address by notice to Borrower. Any notice in connection with
this Security Instrument she 12 not be deemed o have been given to Lender until actually received by Lender. If any notice required
by ths Security Instrumment is #lso required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Seeurit (nstrument.

16. Governing Luw; Sedertility; Rules of Construction. This Sccurity Instrument shall be governed by federal law
and the law of the jurisdicticn in whck the Property is located. All rights and obligations contained in this Security Instrument are
subject fo any requirements and Limiations.f Applicable Law Applicable Law might explicitly or implicitly allow the parlies fo
agree by vontract or it might be silent, but suell *fience shall not be construed as a protubition against agresment by contract. In the
event that any provisien or clause of this Security Tastrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrume t or the Note which can be given effect without the conflicting provision

As used in this Security Instrument; (&) words of the masculine gender shall mean and include corresponding neuter
waords or words of the feminine gender; (b) words i the singhies shall mean and include the plural and vice versa; and {c) the word
"may" gives sole discretion without any obligation to take ary, aotion.

17. Borrewer's Copy. Borrower shall be given one copy 41t Note and of this Security Instriment.

I8. Transfer of the Property or a Beneficial Interest in Rar=awer, As used in this Section 18, "Interest m the Property”
means any logal or beneficial interest in the Property, including, but Lot iimited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales conlract or escrow agreemeat ane intent of which is the transfer of title by Borrower
at a future date lo a purchaser,

I all or any part of the Property or any Interest in the Property 15 sold or transferred (or if Borrower is not & natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's priot writtat vonsent, Lender may require tmmediate
paywent in [ull of ail sums secured by this Security Instrument However, this opticn shal'not be exercised by Lender if such
exercise is protubited by Applicable Law

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The =otie¢ shall provide a perind of not
fess than 30 davs frem the date the notice is given in accordance with Seclion 15 within whidir Berrower must pay all sumns
secured by this Security Tnstrament. If Borrower fails to pay these sums prior to the expiration of this bériod, Lender may mvoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, L'orre wer shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of® (a) five 429 bafore sale of
the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law migntsrecify for the
termination of Burrower's right to reinstate; or () entry of 4 judgment enforcing this Security Instrument. Those conditiows are thet
Borrower: (4) pays Lender all sums which then would be dus under this Security Instrument and the Note as if 1o accelerdiion had
occurred; (b) cures any default of any other covenants or agrecments; (c) pays alt expenses incurred in enforcing this Security
Imstrument, including, but not limited to, reasonahle aflorneys' fees, property inspection and valuation fees, and other fees incurred
for the parpese of protecting Lender's interest in the Property and rights under this Seeurity [nstrument; and (d) takes such action
as Lender may reasonably requure to assure thal Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Securily Instrutent, shall continue unchanged unless as otherwise provided
under Applicabic Law. Lender may require that Borrower pay such reinstalement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an mstitation whose depostls are msured by a federal agency, msirumentality or
entity;, or (d) Electronic Funds Transfer. Upon reinstatcment by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partiai interest in the Note (together
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with this Seeurity Instrument) can be sold one or more times without prior noties to Borrower. A sale might result in a chanpe in
the entity (known as the "Loan Servicer") that collects Perjodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Seeurity Instrument, and Applicable Law. There aiso
might be one or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA Tequires in connection with a netice of transfer of servicing. If
the Nale is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remasn with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchager.

Neither Borrower nor Lender may commence, Join, or be jeined to any judicial action (as either an individual litigant or
the member of a clays) that arises from the other party's actions pursuant lo this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other parts“{with such notice given in comphance with the requirements of Seetion 15) of such alleged breach and
afforded the other parthereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law
provides a time period winaii st elapse before certain action can be taken, that time period wiil be deemed to be reasonable for
purposes of this paragrapn. Tod totice of acceleration and opportumity to cure given to Borrower pursuant to Seation 22 and the
notice of acceleration given to-Heirower pursuant to Section 18 shall be deemed to satisty the notice and opportunity to take
corrective action provisions of thi'Section 20.

Z1. Hazardous Substances: As used in this Section 21 (a) "Hazardous Substances" are those substances defined as loxic
or hazardous substances, pollutants, or wast sy ¢ Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials conlaming asbestos or
formaldehyde, and radioactive materials; (b) "Elwvircnental Law" means federal laws and laws of the jurisdiction where the
Froperty is located that relae (o health, safety or eiyironmental protection; {e) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as definedIr Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise triggeran Environmental Cleanup.

Rorrower shall not cause or permit the presence, 1se, disposal, storage, or release of any Hazardous Substances, or
threaten 1o release any Hazardous Substances, on or in the Propeity. Borrower shall not do, nor allow anyone else to do, anything
atfecting the Property (a) that is in vielation of any Environmental Zaw, (b) which creates an Environmental Condition, or ()
which, due to the presence, use, or release of & Hazardous Substance, ¢créates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply 1o the presence, s, or storage on the Property of smail quantities of
Hazardous Subslances that are generally recognized lo be appropriate to romnrl residential uses and to maintenance of the
Property (ineluding, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation/ claiin, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and ary-1=zardous Substance or Environmental
Law of which Borrower has actual knowiedge, {b) any Environmental Condition, incly 112 but not limited 10, any spilling,
leaking, discharge, releasc or threat of Telease of any Hazardous Substance, and (c) any condition caused by the presence, use or
telease of a Hazardous Substance which adversely affects the value of the Property. If Borrowit 1éarmns, or is notified by any
governmentul ot regulatery authority, or any private party, that any removal or other remediation of 2y Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordanse with Environmenstal

Law. Nothing, berein shall create anv obligation on [ender for an Enviromuental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Earlower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration ander Section 18 unless
Applicable Law provides utherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrewer, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Sceurity Instruntent, fureciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrawer
of the right to reinseate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured en or befere the date specified
i the notice, Lender at its option may require immediate payment in ful of all sums secured by this Security Instrument
without further demand and may foreclose this Security Insirument by judiciai proceeding. Lender shall be entitled to
cellect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonzble
attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release tis Security Tnstrument
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Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing Lhis Security Instrument, but ondy if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives all rights under and
by virtue of the Illingis homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the msurance
required by the Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect Lender's
interests. The coverage that Iender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has oblained ag required by Borrower's and Iender's agreement. IT Lender purchases
msurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges
Lender may imposen connection with the placemeant of the insurance, until the effective date of the canceliation or expiration of
the insurance. The vosis of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
nsurance may be mose (hat the cost of insurance Borrower may be able to obtain on his own.

BY SIGNING BLLOW_ Borrower aceepts and agrees to the terms and covenants conlained in this Security Instrument
and in any Ridey exccuted by Serrower and recorded with it

//' P / ~
Y, Dotret Eulloz o SR zor/

A BORROWER - MANUEL LOPEZ - DATS .

. | '
Chra, Aege . —‘ifz)/ i
i

RMA LOPEZ - DATE” -

sraTEOF N UL AR oS
COUNTY OF “ GV NG

I,':‘X\\Q\Ql\‘? v hienz \NS‘,Lai' Notery Public in and for said county and state do hereby certify that

S | W N SN S S U S Y T N B

— - . , personally
known to me to be the same person(s) whose nam &(s) 1/ure subseribed to the foregoing mnstrument, appeared before me this day in

person, and acknowledged that he/she/they signed and delivered the instrument as hisfherAhzirine and voluntasy act, for the uses
and purpeses therein set forth, )

Given under my hand and official seal, this ‘ an of (\\ N : s n"\\ .
AN ALL\ o
; . : Y
\\T&,\\/‘“ 'E\,. § ‘cC_,l X, E;m_.‘f__

Notary %e \\ (\

OFFICI A[’S“‘EA‘L g My Commission Expires: C{ =2 D00 ]

MARILYN MIEDZINSK!
NOTARY PUBLIC, STATE OF ILLINOIS
§ MY COMMISSION EXPIRES 9-27-2011

o,
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EXHIBIT A

File No.: 211pag7
Property Aduress, 7134 W 63RD PLACE, CHICAGO, 11, 60638

LOT 10 (EXCEPT tHE SAST 26 FEET THEREOF) IN BLOCK 48 IN FREDERICK H. BARTLETT'S
CHICAGO HIGHLANDS T THE NORTHWEST Y% OF THE NORTHWEST Y% OF SECTION 19, TOWNSHIP
38 NORTH, RANGE 13, EASTOF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 19-19-100-037-0000



