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MORTGAGE

DEFINTTIONS

Words used in multiple sections of this document e defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reganding the usage of words used in this document are
alse provided in Section 16,

{A) "Security Instrument" means this document, which is daled®ay 13, 2011

together with all Riders to this document,

(B) "Borrower" is Michael Miller and Deborah Miller, Yarried, ag Tenants by
the Entirety

Borrower is the mortgagor under this Security nstrumen,
{C) "Lender" is ING Bank, fsb

Lender is a Federal Savings Eank
organized and existing under the laws of The United States of America
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Lender's address is 1 South Orange Street, Wilmington, DE 19801

Lender is the mortgagee under this Sccurity Tnstrument,

(D) "Note" means the promissory note signed by Borrower and daedMay 13, 2011 .

The Note states that Borrower owes Lender £ive hundred ninety-gix thousand and 060/100
Dollars

{U.S. §596,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic

Payments and 1o pay the debt in full not later than June 1, 2041 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Propesiy,"

(F} "Loar™ means the debt evidenced by the Nate, plus interest, any prepayment charges and fate charges

due undes 4 Note, and all sums due under this Security Tnstrumen, plus interest,

{G) "Riders Vinzans all Riders to this Security Tnstrument that arc executed by Borrower. The following

Riders are {0 b¢ 2xteuted by Borrower [cheek box as applicable};

DZ.] Adjustable RateRider [;J: Condominium Rider D Second Home Rider
M_J Balloon Rider !ﬂu:% Planned Unit Development Rider D I-4 Family Rider
L) VA Rider [ tHiweekly Payment Rider ] Other(s) [specify]

{(H) "Applicable Law™ means all conrolling applicable federal, state and local statutes, regulations,
ordinances and adminisirative rules and Ordurs {that have the effect of taw) as well as all applicable final,
non-appealable judicial opinions,

{T) "Community Association Dues, Fees, and /ssetsments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Prejierty by a condominium association, homeowners
association of similar organization,

{9 "Electronic Funds Transfer" means any transfer o1 Jands, other than a transaction originated hy
check. drafl, or similar paper instrument, which is initiatd Atrough an electronic terminal, telephenic
instrument, computer, or magnetic tape so as to order, instruct./or authorize a financial institation to debit
or credit an account, Such term includes, but is not limited 1o, pritntenf-gale transfers, automated tefler
machine transaclions, transfers initiated by telephone, wire trancfers. and automated clearinghouse
transfers.

(i) "Eseraw Items" means those items that are described in Section 3.

(1) "Miscellancous Proceeds" means any compensation, settlement, award of dameges, or proceeds paid
by any third party (other than insmwance proceeds paid under the coverages descrited in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other raking of all or iny part of the
Property; {iif) conveyance in licu of condemnation: or (iv) misrepresentations of, or owAssiLns as o, the
value and‘or condition of the Preperty.,

(M) "Mortgage Tnsurance” means insurance protecting Lender against the nonpayment of, or det»olt or,
the Toan,

(%) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Reguiation X (24 C.F.R. Part 3500). as they might be amended from time to
time, or any additional or successor legistation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to 4 "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
foan” under RESPA.
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{P) "Successor in Interest of Borrewer” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligatians under the Note and/or thig Seeurity Tnstrument,

TRANSKFER OF RIGHTS TN THE PROPERTY

This Security Instrument secures to Lender: (1} the repayment of the Loan, and ali renewals, extensions and
molifications of the Note; and (i} the performance of Borrower's covenants and agreements under
this Security Tnstrument and the Note. For this purpose, Borrower docs hereby mortgage, prant and convey
to Lender and Lender's successors and assigns, the following described property located in the
Couny [Type of Recording Jurisdiction]
of Uooh [Name of Recording Turisdiction]:

See Attolhed Exhibit A

Parcel TD Number: 05-33-106-008-0000 which currently has the address of
1542 Birchwood Avenus [Street]
Wilmette [Cry), Fllinois 60091 [Zip Code)

{"Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and al
casements, appurtenances, and fixtures now or hereafter a part of the propertyAll replacements and
additions shat also be covered by this Security Instrument. All of the foregoing isrefered to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfulty seised of the estate hereby corvveyed and hag
the right to mortgage, grant and convey the Properly and that the Property is unencumbered, exceant for
encurmbrances of record. Borrower warrants and will defend generally the title to the Property agaist all
claims and demands, subject 10 any encumbranges of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction lo constitutc a uniform security instrument covering real
property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as [ollows:

b Payment of Principal, Interest, Escrow Tteras, Prepayment Charges, and Late Charges,
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Bortower shall also pay funds for Escrow Ttems
pursant to Section 3. Payments due under the Note and this Sccurity Instrument shall be made in U.s.
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currency, However, if any check ov other instrument received by Lender as payment under the Note or this
Security Tnstrumeni is returned o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Tastrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawm upon an institation whose deposits are insured by a
federal agency, instrumentality, or entity; or {d} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may Teturn any payment or partial payment if the payment or partial payments are insufficient to
bring e Loan current. Lender may accepl any payment or partial payment insufficient 1o bring the Loan
curtentwithout waiver of any rights hereunder or prejudice fo its rights to refuse such payment or partial
payments in-the future, but Lender is not obligated to apply such payments at the time such paymenis are
aceepted, Tench Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on dnazplied funds. Tender may hold such unapplied funds until Borrower makes paymeni 1o bring
the Loan cutrent: T Torrower does not do so within a reaspnable period of time, Lender shall either apply
such funds or return tera to Borrower. If not applied earlier, such funds wiil be applied to the outstanding
principal balance undai the Note immediately prior to forcelosure. No offser or claim which Borrower
might have now or in the {atr.c against Lender shall relieve Borrower from making paymenis due under
the Note and this Security Insitument.or performing the covenants and agreements secured by thig Sequrity
Instrument.

2. Application of Payments ¢ Frocecds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lendir shs% be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undel (e Note; {c) amounts duc under Section 3. Sach payments
shall be applied to each Periodic Payment in the order in which it became due, Any remaining armounts
shall be applied first to late charges, second 1o anyeother amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fof o dekinguent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the payment miav e applied to the delinquent payment and
the tate charge. 1€ more than one Periodic Payment is outstanding_Tender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and Lo/the\extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is\anplied to the full payment of ane or
more Periodic Payments, such excess may be applicd to any iate charges due Voluntary prepayments shall
be applied first to any prepayment charges and then s described in the Nose,

Any application of payments, insurance proceeds, or Miscellaneous Proceads 1o principal due under
the Note shall not extend or postpenc the due date, or change the amount, of the Pérndic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic’ Paymenis are due
under the Note, until the Note is paid in full, a sam {the "Funds") to provide for payincai’of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Tnétrament as a
fivn or encumbrance on the Property: (b) leaschold payments or ground rents on the Property, (if any, (¢)
oremiumy for any and all insurance required by Lender under Section 3; and (d) Mortgage lisurance
premiums. if any, or any sums payable by Borrower to Lender in fiew of the payment of Mongage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items,” At origination or at any time during the tevm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Botrower, and such dues, Tfess and
assessments shall be an Escrow Ttem. Borrower shall proteptly furnish 1o Tender all notices of amounts to
be paid under this Section, Borrower shalil pay Lender the Funds for Escrow Ttems unless Tender waives
Borrower's obligation (o pay the Funds for any or all Escrow Tlems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Fserow Ttems a1 any time, Any such waiver may only be
in writing, Tn the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Eserow Ttemns for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may reguire.
Borrower s obligation 10 make such paymenis and to provide receipts shall for afl purposes be deemed to
be 4 cavenant and agreement contained in this Security Instrument, as the phrase "covenant and apreement”
is used in Section 9. If Borrower is obligated (0 pay Escrow Ttems dircctly, pursuant to a waiver, and
Borrower fails to pay the emount due for an Bscrow Ytem, Lender may exercise ity ri ghts under Section 9
and pay such amount and Borrower shall then be ohligated under Section 9 to repay o Lender any such
amount, Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Scetion 15 and, upon such tevocation, Borrower shall pay to Lender all Funds, and in
such ariiounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient (o permit Lender wo apply
the Funds st the time specified under RESPA, and {b) not 1o exceed the maximum amount a lender can
require undsr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable C8iintes of expenditures of future Escrow Ttoms or otherwise in accordance with Applicable
Law,

The Funds sheil oc held in an institotion whose deposits are insured by a federal agency,
nstrumentality, or entivy (including Lender, if Lender is an institution whose deposits are so insurcd) or in
any Federal Home Loan Bak Londer shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA, Lender sha!l not charge Borrower for holding and applying the Funds, annually
unatyzing (he escrow account, or - rerifying the Escrow Ttems., unless Lender pays Borrower interest on the
Funds and Applicable Law permits Tendir to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (o be'pa‘d an the Funds, Lender shall not be required to pay Borrower
any inferest or eamings on the Funds, BorGaer and Lender catt agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to'BoTower, withowt charge, an arnual accounting of the
Funds as required by RESPA,

If there 15 a surplus of Funds hefd in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESI'AZ 17 there is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as requiisd by RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the shortage in accordznze with RESPA, but in no more than 12
montkly payments. Tf there is a deficiency of Funds held in escrow, #5 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mdnih payments,

Upon payment in full of all sums secured by this Security Insorument,/Cerider shzll promptly refund
o Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fnes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leascho'd payments or
ground rents on the Property, 1f anv, and Community Association Dues, Fees, and Assessitieniz -if any. To
the extent that these items are Escrow Iiems, Borrower shall pay them in the manner provided 1 Section 3.

Borrower shall promptly discharge any lien which hag priority over this Security Instrurieny mnless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in 2 marmer acoeyable
o Lender. but only so long as Borrower i3 performing such agreement; (b) contests the licn in good faith
by, or defends against cnforcement of the lien i, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the Hen while these proceedings are pending, but only until such proceedings
are cancluded; or (¢} secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. H Lender determines that ay part of the Property is subject 10 a lien
wlach can auain priority over this Secarity Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the dete on which that notice is given, Borrower shall satisfy the Hen er take one or
more of the actions set forth above in this Scction 4,

Lender may require Borrower 1o pay a one-time charge for a real estate tax verificalion and/or
reporting service used by Lender in cormection with this Loan,

5. Property Insurance, Borrower shall keep the improverments now existing or hereafier erected on
the Property insured zgainst loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited 1o, earthquakes and floods, for which Lender requires Insurance.
This insurance shall be maintained in the amounts (imcluding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant fo the preceding sentences can change during the term of
the Lodi, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right’ 1-Jisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
reqiire Womawer 1o pay, in connection with this Loan, either: (a) 4 one-time charge for flood zone
determinatiad <sertification and fracking services; or (b) a one-time charge for fiood zone determination
and certificatien scevices and subsequent charges each time remappings or similar changes vccur which
reasonably mighe-affoet. such determination or certification, Borrower shall also be responsible for the
payment of any fees(in‘posed by the Federal Emergency Management Agency in comnection with the
review of any flood 7ene determination resulting from an ebjection by Borrower,

If Borrower fails 1o vaintein any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option‘and Rarrower's cxpense, Lender is under no obligation to purchase any
particular type or amount of coveage. Therefore, such caverage shall cover Lender, but might or might
not protect Borrower, Borrower's equliy 'n the Property, or the contents of the Property, against any risk,
hazied or liability and might provide griater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancy ‘overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Ay amowns disharsed by Lender wader this Section 5 shall
becorase additional debt of Borrower secured by this Soeurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shol Je payable, with such interest, upon notice fram
Lender to Borrower requesting payment.

All insatance policies required by Lender and renewals o/ cuch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard modzage clause, and shall name Lender as
mortgagee and/or as an additional loss payce, Lender shall have the 120 10 hold the policies and renewat
certificates. If Lender requires, Borrower shall prompily give to Lender 21 receipis of paid premiums and
renewal notices. 17 Borrower obtains any form of insurance coverage, not-odherwise required by Lender,
for damage to, or destruction of, the Praperty, such policy shall inctude astardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice (o the insurance carder and Lender, Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrovrer atherwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was required-Uy 't ender, shall
ac apphied to restoration or repair of the Propetty, if the restoration or repair is eeonomically Tasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have (he ¢ aht to
hold such insurance proceeds untii Lender has had an opportunity 1o inspect such Property to ensuie the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Tender may dishurse proceeds for the repairs and restaration in g single payment or in a series
of progress payments as the work is completed, Uniess an agreement is made in writing or Apphicable Law
requires interest to be paid on such insurance proceeds, Lender shall not he required to pay Borrower any
intercst or carnings on such proceeds. Fees for public adjusters, or other third pariies, retained by
Borrower shall not be paid out of the insurance proceeds and shatl be the sole obligation of Borrower. If
the restoration or repair is not economicatly feasible or Lender' s sccurity would be lessened, the insurance
proceeds shall be applied to the sums secared by this Security Instrument, whether ot not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

Hl Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matiers. 1 Borrower does not respond within 30 days to a notice from Lender that the
msurance carticr has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower herchy assigns to Lender {4) Borrower's rights (p any insurance
proceeds in an amount not to exceed the amounts unpaid under the Nole or this Security Instrument, and
(b) any other of Borrower's rights (other than the right o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 10 the
coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
Lo pay zinouais unpaid wnder the Note or this Security Instrument, whether or not then due,

6. Gesaramey, Botrower shall occupy, estublish, and use the Property as Borrower s principal
residence witain 40 days after the execution of this Security Tnstrument and shall continue to ocoupy the
Property as Borrewe: s nrincipal tesidence for at least one year afler the date of occupancy, unless Lender
otherwise agrees in wridng, which consent shall not be unreasonably withheld, or unless exleruating
circumstances exist whivh are beyond Borrower's contral,

7. Preservadon, Maintrazace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tic Property, allow the Property 1o deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from diteriorating or decreasing in vahie due to its condition. Unless it is
determined pursuant to Section 5 that a4 Testoration is not economically feasible, Borrower shall
profuptly repair the Property if damaged 15 avoid further deterioration or damage, I insuramcc or
condemnation proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring thuProperty only if Lemler hus released proceeds for such
purposcs. Lender may disburse proceeds for the repairsand restoration in 4 single payment or in a series of
progress payments as the work is completed. 11 the instenstios.or condemnation proceeds are not sufficient
Lo repair or restore the Property, Borrower is not relieved of Plirrower's obligation for the completion of
Such Tepair of restoration,

Lender or ils agent may make reasonable entries apon and Tspestions of the Troperty, If i1 has
reasonable cause, Lender may inspect the interior of the improvements. or'the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci(yirg such reasonable cauge.

8. Borrower's Loun Application. Borrower shall be in delauit H,7during the Loan application
process, Borrower or any persons or estities acting at the direction of Bomower or with Borrower's
knowledge or consent gave materially false, misleading, or maccurate information.a” statements 1o Lender
(or failed to provide Lender with material information) in commection with (te Than, Material
representations include, but are not limited ta, representations concerning Borrower's sicripancy of the
Property as Borrowet's principal residence.

9. Protection of Lender's Intevest in the Property and Rights Under chis Security Trstrument. 11
{2) Borrower fails lo perform the covenants and agreements contained in thi Security Instrumert, (hichere
is a legal proceeding that might significantly affect Tender's interest in the Property and/or rights under
this Security Instrament (such as a proceeding in bankruptcy, probate, for condermalion or forfeiwre, for
chforcement of a lien which may attain priority over this Securily ustrument or to enforce laws or
regulations), of {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasohable or appropriate to proteet Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and seeuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums securcd by a lien
which has priority over this Security Tnstrament; (b) appearing in cour; and (c) paying teasonable
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attorneys’ fees Lo protect its interest in the Properly and/or rights under this Security Insirument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or othet code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section %, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not laking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Scurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursernent and shall be payabie, with such interest, upon notice from Lender 1o Borrower requesting

ayment.
Y ’f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, 11 Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrées to the mevger in writing.

10, Murigage Insurance. If Lender required Morlgage Insurance as a condition of making the Loan,
Borrawer shallpay the premivms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morlgage Inintaree coverage required by Lender ceases to he availahle from (he mortgage insurer that
previously provided s4ch msurance and Borrower was required to make scparately designated payments
loward the premiums Fo Morigage Tnsurance, Borrower shall pay the premiums required to oblain
coverage substantially equivaisnt to the Mortgage Msuance previously in effect, at a cost substantiaily
cquivalent to the cost to Barower of the Mortgage Insurance previously in effect, from an alternaie
wertgage insurer selecied by Lenuer, If substantially equivalent Mortgage Insurance coverage is not
avutlable, Borrower shall continue to pay to Lender the amount of the separatcly designated payments that
were due when (he insurance coverase eased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (hi the Toan is yitimately paid in full, and Lender shall not be
required {0 pay Botrower any interest or eartungs-on such foss reserve. Lender can no longer require loss
reserve paymenis 11 Mortgage Tnsurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again lDechmes availzble, is obtaned, and Lender reguires
separately designated payments toward the premiums Tor Morigage Insurance. Tf Lender required Mortgage
Insurance as & condition of making the Loan and Borrewd was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Soriower shall pay the premiums required to
maintain Mottgage Insurance in effect, or lo provide a nov-cfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends m accordance with any wricter: agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay inferest at the rate proviiesn the Note,

Mortgage Insurance reimburses Lender (or any eniity that purchases the Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is pod party 1o the Mortgage
Insurance,

Mortgage msurers evaluate their total risk ou all such msurance in foree froln time to time, and may
enter info agreements with other parties that share or modify their risk, or reduce losse), Thase agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pasiy o parties) to
these agreements. These agresments may require the mortgage insurer to make paymenis Usiig any source
of funds that the mortgage insurer may have available (which may include funds obtained froni Mortgage
surance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Tnsurance, in
exchange for sharing or maodifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliaic of Lender tukes a share of the insurer's risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement 1s often lermed "caplive reinsarance." Further:

() Any such agreements will not affect the amounts that Borrower has agreed (o pay for
Mor(gage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Barrower will owe for Mortgage Insurance, and they will not entithe Borrewer to any refund,
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{b) Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain canceliation of the
Mortgage Tnsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were uncarned at the time of such cancellation er
termination.

1. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

if the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomicalty feasible and Lender's security is not lessened,
Durng.such repair and restoration period, [ender shall have the ri ght to hold sach Miscellaneous Proceeds
unt:} Lerder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' saatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs ard Jestoration in a single disbursement or iy a series of progress payments as the work is
completed, tlaless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscelaneousviaczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pracecds: I the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Securily Instrument,
whether or not then dul, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
appiied i the order provided fir in Section 2.

In the event of a totai saking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sims secured by (his Security Tnstrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, (es‘ruction, or loss in value of the Property in which the {air market
value of the Property immediately befoe rae partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securi' by this Security Instrument immediately before the partial
teking, destruction, or loss in value, unless BorrGwer and Lender otherwise agree in writing, the sums
sccured by this Security Tnstrument shall be “educed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ambunt of the sums secured immediately before the
partial taking, destruction, or less in value divided” by (b) the fair market vaiuc of the Property
immediately before the partial taking, destruction, or loss 1% veluc. Any bhalance shall be paid to Borrower.

[n the event of a partial taking, destruction, or loss in ¥xlue of the Property in which the tair market
value of the Property munediately before the partial taking, destraction, or loss in value is less than the
amount of the sums secured imnediately before the partial taking, cuestruction, or loss in value, unless
Berrower and Lender otherwise agree in writing, the Miscellancous Procecds shall be applied to the sums
sccured by this Secuarity Instrumen: whether or not the sums are then die:

if the Property is abandoned by Borrower, or if, after notice to feader to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award to ccitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givess, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair o the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" n.cans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-ight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminal, is begunithat, in
Lender's judgment, could result in forfeiturc of the Proverty or other material impairment oi" ender's
interest in the Property or rights under this Security Instrament, Borrower can cure such a default-and, if
acceleration has occurred, reinstate as provided in Scotion 19, by causing the action ur proceeding Lo be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Tnstrument, The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellangous Proceeds that are net applicd {o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Berrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pavment or modification of amortization of the sums secured by this Security Tnstrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or uny Successors in Imerest of Borrower, Lender shall not be reguired to commence proceedings against
any Successor in Interest of Borrower or to refuse to exlend time for payment or otherwise modify
amortization of the sums secured by this Security Instrament by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender m exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Intercst of Borrower or in amounts Jess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be jomt and several, However, aity Borrower who
co-sigr this Security Instrument but does not execute the Note (8 "co-signer”): (a) is co-signing this
Secyiity nstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms oftis Security Instrument; (b) is not personally obligaied to pay the sums secured by this Security
Instrument; zad (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of thjs Security Instrument or the Note without the
co-%igner’s consint,

Subject to the’ provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations »nder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Tnstrument. Borrower shall not be released from
Borrower's obligations and fiability under this Seeurity Instrument uniess Lender agrees to such release in
writing. The covenanis and 2grcements of this Security Tnstrument shall bind {except as provided in
Section 20) and benefit the successors ind assigns of Lender.

14. Loan Charges. Lender mavecharge Borrower fees for services performed in connection with
Borrower's default, for the purpose of proieeling Lender's interest in the Property and rights under this
Security Instrument, including, but not Lmiied to, attorneys’ fees, property inspection and valnation fees,
In regard to any other fees, the absence of ¢xp ress authority in this Security Tnstrument to charge 4 specific
fee to Borrower shall not be construed as a prohiltion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Tmstrument or by Applicable Law,

If the Loan is subject to a law which sets maxinuw. Faan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to bé cailected in comnection with the Loan exceed the
permitted limits, then: () any such loan charge shall be ‘educad by the amount necessary to reduce the
charge to the permitted {imit; and {b) any sums already collected rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to-muake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. It a refund reduces principal, the
reduction will be treated as a partial prepaynient without any prepayinent charge (whether or not a
prepayment charge is provided for under the Nate). Borrower' s dccepiancy of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Berower might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Seeurity Instrumeni shail be deemed to
have heen given to Borrower when maited by first class mail or when actually deliveres 1 Botrower's
notice address if sent by other means. Notice to any one Borrower shall constirute notice t& 2l Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Propuity Address
unless Borrower has designated a substmte notice address by notice ro Lender. Borrower shail promptly
notify Lender of Borrower's change of address. Tf Lender specifies a procedure for reporting Borzower' s
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designared notice address under this Security Tnstrument at any one time. Any
natice to Lender shalt be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated asother address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deerned 1o have been given to Lender until actualty
received by Lender. If any notice required by this Security lnstrament is also requited under Applicable
[.aw, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Secunity Fnstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might he silent, but such silence shall not be construed 4s 4 prohibition against agrecinent by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affeet other provisions of this Security Instrument or the Note which can be
given effeet without the conflicting provisicn,

As used.in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
mchude the plural and vice versa: and (c) the word "may” gives sole discretion without any obligation to
take <y action,

17, Rarrower’'s Copy. Borrower shall be given one¢ copy of the Note und ot this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrewer. As used in this Section 18,
"Inlerest in-ibc Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benedicidd interests transferred in 2 bond for deed, contract for deed, installment sales contract or
cserow agreement; (e intent of which is the transfer of tile by Borrower at a future date to g purchaser,

i all or any pary o’ the Property or any Intcrest in the Property is sold or Lransferred {or if Dorrower
1s not a natural perser/«nd a beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender way renuire immediate payment in full of all sums secured by this Security
Tnstrument, However, this orion shail not be excreised by Lender if such exercise 15 prohibited by
Applicable Law,

H Lender excrcises this optien, Tender shall give Borrower notice of acceleration. The notice shall
pravide a period of not less than 30 tavs from the date the notice is given in accordance with Section 15
within which Borrower must pay all suins secured by this Sceurity Instrument. If Borrower fails to pay
lhese sums prior to the expiration of this reriod, Lender may invoke any remedics permitied by this
Sceurity Instrument without further notice or demand an Borrower.

19. Borrower's Right to Reinstate Aftes Arceleration, If Borrower meets cerlain conditions,
Borrower shall have the right to have enforcement of this Sceurity Instryment discontinued at any time
prior 1o the carliest oft (a) five days before sale of (ht P, operly pursuant {o Section 22 of this Security
Instrumend; (b) such other period as Applicable Law might sp_cify for the termination of Borrower's right
to reinstate; or (¢) enlry of 2 judgment enforcing this Sgeurity Instrument, Those conditions are that
Borrower: (a} pays Lender all sums which then would be duc wider this Security Tnstrument and the Note
as if no acceleration had ocevrred; (b} cures any default of any othey covinants or agreements; {¢) pays all
expenses incurred in enforcing this Security Instrument, including, burac limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for e rurpose of protecting Lender's
intercst in the Property and rights under this Security Tnstrument; and (d) Lakes such action as Lender Ty
reasonably require to assure that Lender's interest m the Property and “1.ghis wnder thig Security
Tnstrument, and Borrower's obligation to pay the sums seeurcd by this Sccurity Tusaument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require Anab, Borrower pay
such reipstatement sums and expenses in one or more of the following forms, as selected ov-Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's cheel! reovided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, instrpinaatality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instivnat and
obligations securcd hercby shall remain fully cffective as if no acceleration had occurred. Howevet| this
right 1o reinstate shall not apply in the case of aceeleration under Section 18

20. Sale of Note; Change of Loan Scrvicer; Notive of Grievance, The Note or a partial intercst in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer) thai coilects
Peviodic Paymémts due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There aiso might be
one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there 1s a cliange of the Loan
Setvicer, Rorrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address i¢ which payments should be made and anty other information RESPA
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requires in connection with a notice of transfer of servicing, Tf the Note is sold and therealter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be {ransferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Netther Borrower nor Lender may commence, joln, or be joined to any judicial action {as ¢ither an
indlividual Htigam or the member of a class) that arises from the other party’s aclions pursuant to thig
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice_miven in compliance with the requiremients of Section 13) of such alleged breach and afforded the
othel pa‘ty hereto a reasonable period after the gwving of such notice to take corrective action. Tf
Appheatie Law provides a time period which must elapse before certain action can be taken, that time
period wirl-bedeemed o be reasonable for purposes of this paragraph. The notice of acceleration and
opportanity” te“eiry given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuaut o Reetion 18 shall be deemed to satisfy the notice and opportunily to take corrective
action provisions of ihis Section 20,

21. Hazardeus Substaices. As used in this Section 21 {2} "Hazardous Substances” are those
substances defined as toxic o Fazardous substances, pollutants, or wastes by Eavironmental Law and the
following substances: gasoline, k<rosenc, other flanmable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehvde, and radioactive malerials,
{b) "Environmental Law” means federad s and laws of the jurisdiction where the Property is Jocated that
relate o health, safety or environmental fir< oction; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and {d) an "Eavironmental
Coudition” means a copdition that can cause, copizibute to, of otherwise trigger an Envirommental
Cleanup.

Borrower shall not cause or permit the presence, use, dizposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances ‘o1 ¢r in the Property. Borrower shall not do,
nor allow anyone elsc to do, anything affecting the Property {2 that is in violation of any Environmental
Law, {b) which creates an Envirenmenial Condition, or () which, die to'the presence, use, or release of o
Hazardous Substance, creates a condition that adversely affects the vahie ! the Property, The preceding
twe sentences shall not apply to the presence, usc, or storage on the Traperly of small quantities of
Harardons Substances that arc generally recognized o be appropriate to poirial ‘esidential vses and to
maintenance of the Property (including, but not limited to, hazardous substances i consumer products),

Borrower shall promptly give Lender written notice of ¢ a) any mvestigation, claird, demand, fawsuit
or other action by any governmental or regulatory agency or private party mvolving the Troparty and any
Hazardous Substanice or Environmental Law of which Borrower has actual knowledgs, (b) any
Environmental Condition, including but not }imited to, any spilling, leaking, discharse, relcase b thrvat of
release of any Hazardous Subsiance, and {¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any goveramental or regulatory authority, or any privale party, that any removal or other remediation
of uny Hazardous Substance affecting the Property is accessary, Borrower shall promptly take all necessary
remredial actions in accordance with Environmemal Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNTFORM COVENANTS, Borrower and Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration following
Berrower's breach of any covenant or agreement in this Security Tnstrument (but not prior to
acceleration under Section 18 vunless Applicable Law provides otherwise). The notice shall specify: (1)
the default; (h) the action required (o cure the defaule; (€) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must he cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secority Tnstrument, foveclosure by judicial proceeding and sale of the Property. The notice shali
furthel inform Berrower of the right to veinstate after acceleration and the right (o assert in the
forcelesure proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreckzsore. 1 the default is not cured on or before the date specified in the nwtice, Tender at its
optien may require immediale payment in full of all sums secured by this Secority Tnstrument
witheut fur'ther Gomand and may foreclose this Secarity Tnstrument by judicial proceeding. Lender
shall be entitlen -t <oVact all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lizaifed (o, reasonable attorneys' fees and costs of title evidence.

3. Release. Upon pivivertof ail sums secured by this Security Tnstrument, Leader shall release this
Security Instrument. Borrowed shalt hay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Tnstrument, but only if the fee is paid to a third party for services rendered and the
vharging of the fee is permitted under Apolicable Law,

24. ‘Waiver of Hamestead. Tn accordzne with Hiinois law, the Borrower hereby refeases and waives
alt rights under and by virtue of the Hlinois homesieat exemption laws.

5. Placement of Collateral Protection Ynsuranle; Unless Borrower provides T.ender with evidence
of the insurance coverage required by Borrower's agreeindni®with Lender, Lender may purchase insurance
al Borrower's expense to protect Lender's interests in Borrower s collateral. This insurance may, but need
not, protect Borrower's intercsts. The coverage that Lender/zdrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower (o coriection with the collateral, Borrower
may later cancel any msurance purchased by Lender, byt only after sroriding Lender with evidence that
Borrower has obtained insurance as requited by Borrower's and Lender / agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tht insurance, including interest
and any other charges Lender may mpose in connection with the placement I the insurance, until the
effective date of the canceltation or expiration of the msurance. The costs of the intuance may be added 1o
Borrower's total outstanding balance or abligation. The costs of the insusance may be wore than the cost of
msurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Tnstrument and in any Rider executed by Borrower and recorded with .

Y ‘7 77
— {(Scal)

' Michael Millex -Borrower

Wilnesses;

4

{Scal)
‘-"——-__..", -
?fDeborah Miller Borrower
. (Scal) (Seal)
-Loriower -Borrowaer
- {Seal) ny.e. . {Seal)
-Borrowel -Borrewer
. {Seal) {Seal)
~Borrower -Borrower
E1640560
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e 3
STATE OF ILLINOTS, _ County ss: Lc:cé
T, F Va5 é‘mﬂ( ey » & Notary Public in and for said county and

state do hereby certify that Michael Miller and Deborah Millex

personally known to me (o be the same personds) whese name(s) subscribed o the foregoing mstrument,
appearid before me this day in person, and acknowledged that he/she/they signed and delivered the said
instiurasat as histher/their free and vehuntary act, ot the uses and purposes therein set (orth,

Gwer-under my hand and official seal, this 17 day of MA 7 Roif

My Cormmission Exmices:

3/1 /2015 ¢ “""é/ N D

Notary Public

OFFICIAL SEAL

FRANK S GUERRIER
Notary Public . State of Iflingig
My Commission Expires Mar 3, 2013

~~r
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EXHIBIT A

File No../21 10356
Propetiy Address: 1942 BIRCHWOOD AVEN UE, WILMETTE, IL, 60091

LOT 15 IN BLOCK 6 IN SEGERS SUBDIVISION OF THE NORTHEAST % OF THE NORTHWEST % OF
FRACTIONAL SECTION 33, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOX COUNTY, ILLINOIS.

PIN: 05-33-106-008-0000
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journaly - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 13th day of May, 2011 ,
and is incerarated into and shall be deemed to amend and supplement the Morlgage, Deed
of Trust, 7crSecurity Deed (the “Security Instrument”) of the same date given by the

undersigned (the "Borrower") to secure Borower's Adjustable Rate Note (the "Note") to
ING Bank, fsb

{the "Lender") of the same date and covering the property described in the Security
Instrument and located at:

1542 Birchwood. :venue, Wilmette, IL 60031
[Proprny Address]

THE NOTE CONTAINS PROVISIONS Z1LOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY SAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST RATZ CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROVW/P-MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenarcts 7nd agreements made in the
Security Instrument, Borrower and Lender further covenant and zgree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.500%. The Note provides
for changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of June, 2016 ,
anc on that day every 12th month thereafter. Each date on which my interest rate could
change is called a "Change Date."

E1640560
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for one-year U.S. doflar-denominated
depogits in the London market ("LIBOR"), as published in The Wail Street Journal. The most

recantndex figure available as of the date 45 days before each Change Datg is called the
"Current adex "

If the'lndest is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder wilf give me notice of this choice.

{C} Caleulation-ur Changes

Before each Chang’s Fefe, the Note Holder will calculate my new interest rate by adding
two and one-half percentage points
{ 2.500 %} to tae Current Index. The Note Holder will then round the result
of this addition to the nearest Orie-ighth of one percentage point (8.125%). Subject to the

fimits stated in Section 4(D) below, Lhis rounded amount will be my new interest rate until the
next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principat that | am: ~xpected to owe at the Change Date in full
on the maturity date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my montnh ravment.

(D) Limits on Interest Rate Changes
The interest rate | am required fo pay at the first Charige Zate will not be greater than
5.500 % or less than 2.500 % . Jhereafter, my interest rate
will never be increased or decreased on any single Change Date by ncie than two percentage
points from the rate of interest | have been paying for the preceding 12 months. My interest
rate will never be greater than 9.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay‘the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the ameunt of my monthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.

CE M\!nitiaf@m/
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8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Sgotion 18, “Interest in the Property” means any legal or beneficial interest in the
Proparty, including, but net limited to, those beneficial interests transferred in a
hond.oideed, contract for deed, installment sales contract or escrow agreement,
the iitani—of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or-uity part of the Property or any Interest in the Property is sold or
transferred (or if Borrewer is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall n0t He exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shalb not exercise this aption if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaiuate the intended
transferee as if a new loan were being mads to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired oy the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lerdee may charge a reasonable fee
as a condition 1o Lender's consent to the loan assumption, Lender may also reguire
the transferee to sign an assumption agreement that is a~ceriable to Lender and that
obligates the transferee to keep all the promises and agréemenis made in the Note
and in this Security Instrument. Borrower will continue to ba roligated under the
Note and this Security Instrument unless Lender releases Borrowe- in w riting.

i Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period o/ riot less
than 30 days from the date the notice is given in accordance with Section 15 v/ithin
which Borrower must pay all sums secured by this Security instrument. If Borlow er
fails to pay these sums prior to the expiration of this period, Lender may invoke zny
remedies permitied by this Security Instrument without further notice or demand on
Borrower.

; E1640560
@“niﬂw nitialg &} ;““'
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in this Adjustatle Rate Rider

LA

BY SIGNING BELOW, Borrower accepts and agrees to the termsZ(j covenants contained

(Sea) EQWM

(Seal)

Michazl Miller -Borrow gr Deborah Miller -Borrower
_ (Seal) {Seal)

-Borrower -Borrower

. wal) (Seal)
~Borrow e ~Borrow er

{Seal) {Seal)

-Borrow et -Borrower

E164056D
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