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I

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Twenty-fourth day of Mar’, 2011, by Bank
of America, N.A (“Subordinated Lienholder®), with a place of business at 101 South T:y~a Streel.
Charlotte, NC 28255.

WHEREAS, BRIAN M WULFESTIEG and AMY E WULFESTIEG executed and deliverer ic
Subordinated Lienhalder, a Deed of Trust/Martgage (the “Existing and Continuing Security
Instrument”) in the sum of $48500.00 dated 05/01/2007 , and recorded in Book Volume N/A, Page N/A
, as Instrument No. 713526005, in the records of COOK County, State of IL, as security for a loan (the ©
Existing and Continuing Loan"), which Existing and Continuing Security Instrument is a valid and
existing lien on the real property located at 2118 W CULLOM AVE 301, CHICAGO, IL 60618 and
further described on Exhibit "A,”* attached.
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NEW MORTGAGE DOCUMENT #1115757390

WHEREAS, BRIAN M WULFESTIEG and AMY E WULFESTIEG (“Borrower") executed and
delivered to Bank of America, N.A. (“Lender”), a deed of trust/morigage in the principal amount not to
exceed $371650.00, which deed of trust/mongage (the “New Security Instrument”) is intended to be
recorded herewith in the records of COOK County, State of IL as security for a loan (the “New Loan);

WHEREAS, it is a condition precedent to abtaining the New Loan that the lien of the New Loan
shall unconditionally be and remain at all times a lien or charge upon the land hereinbetfore described,
prior and superior 1o the lien of the Existing and Continuing Loan; and

W CREAS, Lender is willing to make said loan provided the fien securing the New Loan is a lien
or charge upri the described property prior and supetior to the lien of the Existing and Continuing Loan
and provided *ha' Subordinating Lender will specifically and unconditionally subordinate the lien of the
Existing and Ceiitiiving Loan to the lien of the New Loan; and

WHEREAS, i 20 the mutual benefit of the parties hereto that Lender make such a loan to
Borrower; and Subordinating Lender is willing that the lien securing the New Loan shall, when recorded,
constituta a len or charge .1zon said land which is unconditionally prior and supetior to the lien securing
the Existing and Continuing Loz

NOW, THEREFORE, in consifzration of the mutual benelits accruing 1o the parties herelo and
other valuable consideration, the reveipt and sufficiency of which consideralion is hereby
acknowledged, and in order to induce Lizndler to make the loan above referred to, it is hereby declared,
understood and agreed as follows:

(1) That the New Security Insirument_and any renewals or extensions thereof, shall
unconditionally be and remain at all times a/ien ur charge on the property therein described, prior
and superior fo the Existing and Continuing S221:7ity Instrument.

(2) That Lender would not make the New Lear without this subordination agreement,

(3) Thal this agreement shall be the whole and oniy- 2greement with regard to the
subordination of the Existing and Continuing Security Instrument toth.e New Security instrument
and shall supersede and cancel, but only insofar as would alfect the rncrity between the security
instruments herainbefore specifically described, any prior agreemenis’zs 15 such subordination
including, but not limited to, those provisions, if any, contained in the Existing and Continuing
Security Instrument above mentioned, which provide for the subordinalion of thn-lien 1o another
security instrument, deed of trust or mortgage.

Subordinaling Lender declares, agrees and acknowledges that

(a) It consents to and approves (i) all provision of the note and New Security Instruirnait in
favor of Lender above referred to, and (i) all agreements, including but not limited to any lsan or
esCrow agreements, between Bormower and Lender for the disbursement of the proceeds of the
New Lcan;

(b) Lender making disbursements pursuant 1o any such agreement is under no obligation
or duty to, nor has Lander represented that it will, see to the application of such proceeds by the
person or parsons to whom Lender disburses such proceeds and any application or use of such
proceeds for purposes other than those provided for in such agreement or agreements shall not
defeat the subordination herein made in whole or in part; and
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(c) It intertionally and unconditionally waives, relinquishes and subordinates the lien of the
Existing and Continuing Security Instrument in favor of the lien or charge upon said land of the
New Security Instrument and understands that in reliance upon, and in consideration of, this
waiver, relinquish and subordinate specific loans and advances are being and will be made and,
as part and parcet thereot, spacific monetary and other obligations are being and will be entered
into which would not be made or entered into but for sail rellance upon this walver,
relinguishment and subordination.

. THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW
GATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
ED FOR OTHER PURPOSES THAN IMPROVEMENT
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ALL PURPOSE ACKNOWLEDGMENT

STATE oF I Lot }
COUNTY OF S CngA (2> }

On 05//9/2011 before me, Lgu&tfaﬂgﬂlwyy) personally appeared Lynn Renee
Sturn , Vice Mresident, of BANK OF AMERICA, N.A. personally known 1o me {or proved to me
an the basis ¢/ s~lisfactory evidence) t0 be the person(s) whose name(s) is/are subecribed 1o the
within instrume:t and acknowledged to me that he/shefthey executed the same in his/her/their
authorized capaciy(ies), an that by hissher/their signature(s) on the instrument the person(s), or
the entity upon behat! o which the person(s) acted, executed the instrument,

WITNESS my hand and ofiicial seal.

~ /
Signaturf () LA \& (579#5\0 _!-QJ,L\

ATTENTION NOTARY: mmlmkarmumumnwwmm
frauduleint sttachment cf -8 certificate 1 another document.

THIS CERTIFICATE BUST BE ATTACHED TO  Tite of Document Type
THE DOCUMENT DESCRIBED AT RIGHT Number of Pages @~ Document

Sigrer(s) Other Than Named AbCws.
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Order No.: 11715899
Loan No.: 235323300

Exhibit A

The following described property:

Parcel 1:

Unit 301 in the 2116 Cullom Condominium as delineated on a Survey of the following
described Real Estate:

Lots 42 and 43 in Charles Kennitz 5r.'s Subdivision of Lots 4, 5 and 6 in W. B. Ogden
Subdivision of the Southwest 1,4 of Section 18, Township 40 North, Range 14 East of the
Third Principal Meridian, except that part described as follows:

Commencing at the Northwest Corner 01 the above described parcel; thence Southeasterly
along the Southwest line of said parcel, a ¢istence of 6.40 feet; thence Northeasterly and
perpendicular to the last described line, a cistance of 2.16 feet to the point of beginning
(said point being the Northwesterly corner of *hz finished surface of interior wall of a 4
story brick and concrete block building commoniy krown as 2116 W. Cullom Avenue) lying
at 17.83 feet above Horizontal Plane and 27.25 fect below Horizontal Plane, City of
Chicago Datum; thence continuing Northeasterly alorig che finished interior wall, a
distance of 9.38 feet; thence Northwesterly and perpciidicular to the last described line,
along the finished interior wall, a distance of 1.33 feet; thince Nartheasterly and
perpendicular to the last described line, along the finished int<rior wall, a distance of
20.88 feet; thence Southeasterly and perpendicular to the las{ ¢zecribed line, along the
finished Interior wall, a distance of 10,71 feet; thence Northeasterl and perpendicular to
the last described line, along the finished interior wall, a distance of 6 A7 feet; thence
Southeasterly and perpendicular to the last described line, along the finished interior wall,
a distance of 30.64 feet; thence Southwesterly and perpendicular to the 'ast described
line, along the finished interior wall, a distance of 2.86 feet; thence deflectingG3 degrees
25 minutes 00 seconds left from the prolongation of the preceding course, aionu the
finished interior wall, a distance of 10.50 feet; thence West and perpendicular«s the last
described line, along the finished interior wall, a distance of 33.07 feet; thence uaierting
63 degrees 25 minutes 00 seconds right from the prolongation of the preceding course,
along the finished interior wall, a distance of 34.85 feet, to the point of beginning, all in
Cook County, lllinois.
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Which Survey is attached as Exhibit "B" to the Declaration of Condominium recorded as
Document Number 0021050330 and as amended together with its undivided percentage
interest in the Common Elements, all in Cook County, Illinois.

Parcel 2:

The exclusive right to the use of G3, E4, and S-301, limited Common Elements, as
delineated o1 the Survey attached to the Declaration aforesaid recorded as Document
Number 0021050330.

Assessor’'s Parcel No: 14-18-307-020-1004



