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SUBORDINA4TON AGREEMENT FOR
MORTGAGE (WITH FUTURE ADVANCE CLAUSE)

Effective Date:  4/11/2011

Owner(s): ADAM OYEBANII
BARBARA ANN SCHENKENBERG

Current Lien Amount: $74,025.00.

Senior Lender:  Wells Fargo Bank, N.A.

Subordinating Lender; Wells Fargo Bank, N.A.

If Wells Fargo Bank, N.A. is subordinating to Wells Fargo Bank, N.A., this document is notice thaiihe lien securing
the loan or line of credit serviced by the Wells Fargo Bank Home Equity Group is subordinated io.ine Jirst lien loan

being oviginated or modified by the Wells Fargo Home Mortgage Group.

Property Address: 1635 N VINE ST, CHICAGO, IL 60614
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THIS AGREEMENT (the “Agreement”), effective as of the Effective Date above, is made by and among the
Subordinating Lender, Owners and the Senior Lender named above.

ADAM OYEBANIJI, AND BARBARA ANN SCHENKENBERT, HUSBAND AND WIFE (individually and
collectively the “Owner”) own the real property located at the above Property Address (the “Property”).

The Subordinating Lender has an interest in the Property by virtue of a Mortgage (With Future Advance Clause)
(the “Existing Security Instrument™) given by the Owner, covering that real property, more particularly described as
follows:

See Attached See Exhibit A

o OS5 L
whichQ%ec{ﬁjﬁt 15 déted the 9th day of April, 2003, which was filed in Document ID# 0313633278 at page N/A (or
as No. N/A) of thsRecords of the Office of the Recorder of the County of COOK, State of Illinois. The Existing
Security Instrumen secures repayment of a debt evidenced by a note or a line of credit agreement extended to
ADAM OYEBAMNT-pd BARBARA A SCHENKENBERG (individually and collectively “Borrower”) by the
Subordinating Lender.

The Senior Lender has agreed to riake a new loan or amend an existing loan in the original principal amount NOT
to exceed $333,368.00 (the “New Lo=n or Amended Loan™), provided that the New Loan or Amended Loan is
secured by a first lien mortgage on the Piope;ty (the “New Security Instrument™) in favor of the Senior Lender. If

the New Loan or Amended Loan exceeds this-amount, the Subordinati? Agreement is VOID.
0 P_}Q , LONLATY W’%‘s Mo C%’f e 05,
—' M
The Subor inatinmung to subc‘y'r‘ﬂ‘i‘na*,.: ‘e ;:frﬂi%he Existing Security Instrunffent to the lien of the /)7{/70 1",
New Security Instrument under the terms set forth i1 this Agreement.

NOW, THEREFORE, for and in consideration of the abovo recitals, the covenants herein contained, and for good
and valuable consideration, the receipt of which is hereby acknswledged, the parties agree as follows:

A. Agreement to Subordinate
Subordinating Lender hereby subordinates the lien of the Existing Secriity, Instrument, and all of its
modifications, extensions and renewals, to the lien of the New Securit,: Instrament. This Agreement is effective
as to any sum whose repayment is presently secured or which may in the @.arz be secured by the Existing
Security Instrument.

B. General Terms and Conditions

Binding Effect — This Agreement shall be binding upon and inure to the benefit of the respeciive heirs, legal
representatives, successors and assigns of the parties hereto and all of those holding title undzr ~uy of them.

Nonwaiver — This Agreement may not be changed or terminated orally. No indulgence, waiver, clzction or
non-election by New Lender or the trustee(s) under the New Security Instrument or related documents shall
affect this Agreement.

Severability — The invalidity or unenforceability of any portion of this Agreement shall not affect the
remaining provisions and portions of this Agreement.

C. Signatures and Acknowledgements

The Subordinating Lender, through its authorized officer, has set its hand and seal as of the Effective Date above
unless otherwise indicated.

SUBORDINATION ONLY_IL Page 2 of 3
0000000000224559




1115915070 Page: 3 of 5

UNOFFICIAL COPY

SUBORDINATI ENDER:

Wel%argo B
By

4/11/2011
{Signature) o Date
Barbara Edwards
(Printed Name)

Work Direstot

(Title)

FOR NOTARIZATION OF LENLFR PERSONNEL

STATE OF Oregon,
COUNTY OF Washington

The foregoing Subordination Agreement was acknowleu&,e vefore me, a notary public or other official qualified to

administer oaths this H day of p(Dm 90“

Earbara Edwards, as Work Director of Wells Fargo

Bank, N. A the Subordmatmg Lender, on behalf of said Subordnlamc Lender pursuant to authority granted by its
Board of e is personally known to me or has produced sa‘isfactory proof of his/her identity.

(Notary Public)

7 %IL Ao Woop2
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OFFICIAL SEAL
NICOLE ANN MOORE
'CTARY PUBLIC - OREGON

,OMMISSION NO. 451794
MY COMMISS!ON E KPIH .S AUGUST 28, 2014
_—— T
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Order ID: 11494594
Loan No.: 0322640699

EXHIBIT A
LEGAL DESCRIPTION

The foliowing described property:

Parcel *.

That part of (e following two parcels of fand taken as a single tract, to wit;

Lots 28, 29, 50,31, 40, 41, and 42 in the subdivision of the east 1/2 of Lots 2, 3, and (except the
south 82 feet of (ne east 100 feet) of Lot 4 in Block 1 in Sheffields Addition to Chicago, in the west 1/2
of the southwesi /2 of Section 33, Township 40 north, Range 14 east of the Third Principal
Meridian, in Cook Conai lllinois and Lots 5 to 20, both inclusive, (except the part of said Lots 5 to
20, described as follows:: commencing at the southwest comner of said Lot 5; thence east along the
south line of said Lot 5,4 distance of 88.43 feet to a corner of said Lot 5; thence northeasterly along
the southeasterly line of said Lo. 5,.a distance of 14.10 feet to the east line of said Lot 5; thence north
along the east line of said Lots & to 20, to the northeast corner of said Lot 20; thence wesl along the
north line of said Lot 20 to a line 1 foot \vest of and parallel with the said east line of Lot 20; thence
south along a line 1 foot west of anu-perallel with the east line of said Lots 5 1o 20 to a line 1 foot
northwesterly of and parallel with the sai< sautheasterly line of Lot 5; thence southwesterly along
said line 1 foot northwesterly of and paral.el wiin the said southeasterly line of Lot 5 to a line 1 foot
north of and parallel with the south line of saic Lot 5; thence west along said line 1 foot north of and
parallel with the south line of said Lot 5 to the west lirie of said Lot 5; thence south along said west
line of Lot 5 to the point of beginning), in the subaivisizn of Lot 6 and the east 23 feet of Lot 7 in Block
1 in Sheffield's Addition to Chicago in the west 1/2 o the southwest 1/4 of Section 33, Township 4 0
north, Range 14 east of the Third Principal Meridian, bcuridad and described as follows:

Beginning at a point 279.53 feet south and 12.19 feet east of thr: northwest corner of said described
tract of land, as measured along the west line of said tract and along.2.line at right angles thereto
(said west line having an assumed bearing of due north for this legiil deseription); thence north 90
degrees east, 25.51 feet; thence due north, 0.35 feet; thence north 9U Zegrees east, 16.40 feet;
thence due south, 16.88 feet; thence south 90 degrees west, 40.89 feet, tiionce due north, 15.95
feet; thence south 90 degrees west, 1.08 feet; thence due north, 0.58 feet (0 *»= place of beginning,
in Cook County, lllinois

Parcel 1"A";

Easements appurtenant to and for the benefit of parcel 1, aforesaid, as set forth in declaretion made
by American Bank and Trust Company of Chicago, a National Banking Association April 14,1977
and known as trust number 40382 dated January 1, 1978 and recorded January 26, 19 78 as
document number 243 01534 and filed as document LR2996071 as created by deed from American
National Bank and Trust Company and known as Trust number 40382 to Allen Sincox and Doris
Sincox Dated March 1, 1978 and recorded April 14, 1978 as Document 24403368 for purposes of
ingress and egress in Cook County, lllinois.

Limited common area no. 18 described as follows:

A parcel of land being that part of a hereinafter described tract of land

Bounded and described as follows; commencing at the northwest corner of said Tract; thence south
00 degrees 00 minutes 00 seconds west along the west line of Said tract, 273.73 feet to a point for a
place of beginning of said parcel of Land,

Thence north 90 degrees 00 minutes 00 seconds east, 12.18 feet;
Thence south 00 degrees 00 minutes 00 seconds west, 6.38 feet;
Thence north 90 degrees 00 minutes 00 seconds east, 1.08 feet;
Thence south 00 degrees 00 minutes 00 seconds west, 15.95 feet;
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Thence south 90 degrees 00 minutes 00 seconds west, 13.27 feet

To the west line of said tract; thence north 00 degrees 00 minutes 00 seconds East along said west
line, 22.33 feet to the point of beginning, the Aforementioned tract of land being Lots 28, 29, 30, 31,
40, 41 and 42 in the Subdivision of the east I/2 of Lots 2, 3 and (except the south 82 feet of the East
100 feet) of Lot 4 in Block 1 in Sheffield's Addition to Chicage in the West 1/2 of the southwest 1/4 of
Section 33, Township 40 north, Range 14 east of The third Principal Meridian, together with Lots 5 to
20, both inclusive, {except the part of said Lots 5 to 20.

Parcel G-13

A parcél of.and described as follows: commencing at the northwest corner of a hereinafter described
tract of land; thence south 00 degrees 00 minutes 00 seconds west along the west line of said
hereinafter ces_ribed tract, 296.06 feet; thence north 80 degrees 00 minutes 00 seconds east at right
angles to said 'ast described line, 3.10 feet to a point for a place of beginning of said parcel of land;

Thence north 90 degrees 00 minutes 00 seconds east, 12.97 feet;

Thence south 00 degreas DO minutes 00 seconds west, 21.00 feet; Thence south 90 degrees 00
minutes 00 seconds west, 12.07 feet; Thence north 00 degrees 00 minutes 00 seconds east, 21.00
feet

To the point of beginning of said par=2! of land, the aforementioned tract of land being Lots 28, 29,
30, 31, 40, 41, and 42 in the subdivisior: of the east 1/2 of Lots 2, 3, and {except the south 82 feet of
the east 100 feet) of Lot 4 in Block 1in/Sheffields Addition to Chicago, in the west 1/2 of the
southwest 1/4 of Section 33, Township 4¢ nrth, Range 14 east of the Third Principal Meridian, in
Cook County, lllinois and Lots 5 to 20, botiv ir<lusive, {except the part of said Lots 5 to 20, described
as follows:: Commencing at the southwest co.ner =¢ said Lot 5; thence east along the south line of
said Lot 5, a distance of 88.43 feet to a comer of said Lot 5; thence northeasterly along the
southeasterly line of said Lot 5, a distance of 14.10 fzet to the east line of said Lot 5; thence north
along the east line of said Lots 5 to 20, to the northeast cormner of said Lot 20; thence west along the
north line of said Lot 20 fo a line 1 foot west of and paraiicl with the said gast line of Lot 20; thence
south along a line 1 foot west of and paralle! with the east lire »¥ said Lots 5 ta 2 0 to a line 1 foot
northwesterly of and parallel with the said southeasterly line of _ot5; thence southwesterly along
said line 1 foot northwesterly of and parallel with the said southeastzry line of Lot 5 to a line 1 foot
north of and parallel with the south line of said Lot 5; thence west a.ang =aid line 1 foot north of and
parallel with the south line of said Lot 5 to the west line of said Lot 5; the:«ca south aleng said west
line of Lot 5 to the point of beginning), in the subdivision of Lot 6 and the a25t 23 feet of Lot 7 in Block
1 in Sheffield's Addition to Chicago in the west 1/2 of the southwest 1/4 of S¢iion 33, Township 40
north, Range 14 east of the Third Principal Meridian, in Cook County, lllincis.

Assessor's Parcel Number: 14-33-316-023-0000




