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Mortgage

Definitions. Words used in tsaltiple sections of (his document are defined below and other words are
delined in Sections 3. 11, 13, 18, 207and 21, Certain rules regarding the usage of words used in this

document are also provided in Section 14,

(A) “Security Instriment ' means this document, which s dated May 9, 2011, together with all Riders
to this document.

(B} “Borrower”is LASALLE BANK NATIONAL ASSOCIATION, A NATIONAL BANKING
ASSOCIATION. AS TRUSTEE UNDER THE “RDVISIONS OF A CERTAIN TRUST
AGREFEMENT DATED 16TH DAY OF JANUARY. 2002 AND KNOWN AS TRUST NUMBRER
128722, Borrower is the mortgagor onder this Security Iastrument.

(¢Cy “Lender” 15 JPMorgan Chase Bank. NLA . Lender is.2"National Banking Associalion organized
and existing under the laws of the United States. Lender's address is L Polaris Parkway. Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrumient.

{D} “Nofe " means the promissory note signed by Borrower and dates’ May 9, 2011, The Note states
that Borrower owes Lender sixty six thousand seven hundred twenty-s1 and 00/100 Dollars (U.S.
$66.726.00) plus mterest. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full not later than Junc 1, 2041

(E) “Properiy " means the property that is deseribed below under the heading "Transier of Rights in
the Property.”

(¥) ~Loan " means the debt evidenced by the Note, plus interest, any prepayment charges-and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exceuted by Borrower [check box as applicable]:

i1 Adjustable Rate Rider i+ Condominiam Rider i) Second Home Rider
[+ Balloon Rider 1 Planned Unit Development Rider [ 1-4 Family Rider
VA Rider 1 Biweekly Payment Rider T Other(s) [specify]

(H) "dpplicable Law " means all controlling applicable federal, state and Jocal statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as alt applicable
final, non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and dssessnients ™ means all dues. fees, assessments and
other Charges that are imposed on Borrower or the Property by a condominium association, homeowners
associationor siailar organization.

(§) “Flectropic Funds Transfer” means any transfer of funds, other than a transaction originated by
check. drafl. or surilar paper instrument, which is initiated through an clectronic termina, telephonic

InStrumenL, cOMpULEr s magaetic tape 50 as 1o order. instruct. or authorize 4 financial institution to
debit or credit an accoviat Such term ncludes, but is not limited to, point-of-sale transfers. automated
teller machine tramsactions (ransfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Jrems” means thoseitems that are described i Section 3.

(L) “AMiscellancons Proceeds " meansiany compensation, settlement, award of damages, or proceeds
paid by any third party (other than insuraiize proceeds paid under the coverages described in Section
3) for: (i) damage to, or destruction of, the Praperty; (i) condemnation or other taking of all or any
part of the Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of thePraperty.

(M) " Mortgage Insurance” means insurance protecting liender against the nonpayment of, or default
on. the Loan.

(N) “Periodic Payment” means the reguiarly scheduled amount due for (i) principal and interest under
the Note, plus (it) any amounts under Section 3 of this Secunty Tnstmment.

(G) "RESPA" means the Real Fstate Settlement Procedures Act (12 U /2. Section 2601 et seq.) and
its implementing regulation. Regulation X (24 C.FR. Part 3500}, as they might be amended from
time to time, or any additional or successor legislation or regulation that governs the same subject
matter. As used i this Sceurity Instrument, RESPA refers to all requirements @nd restrictions that
are impoesed in regard to a "federatly refated mortgage loan” ceven if the Loan does nobqualify as »
"tederally related morigage loan” under RESPA.

(P} “Successor in Inferesi of Borrower” means any party that has taken title to the Properv, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property. This Sccurity Tnstrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note: and (11) the performance of
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Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type ot Recording Jurisdiction] of Cook [Name
of Revording Jurisdiction]: Legal Description Attached Hereto And Made A Part Hercof Sce Attached

Parcel 1D Number: 25-10-309-045-0000 which currently has the address of 62 E 101ST ST [Street]
Chicago [City]. Tilinois 60628 {Zip Code] ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Sceurity Instrument. Al of the foregoing is referred o in this Sceurity Instrument
as the "Property.”

BORROW K COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right to morl(gage grant and convey the Property and that the Property is uncncumbered, except for
cneumbrances Gt <ceord, Borrower warrants and will defend gencrally the title to the Property agamnst
all claims and deniandy. subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with Timited valdtions by jurisdiction 1o constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower aad §ender covenant and agree as follows:

1. Payment of Principal, Interest, =s:row ltems, Prepayment Charges, and Late Charges.
RBorrower shall pay when due the principdl ot and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due unger the Note, Borrower shall also pay funds for Escrow [tems
pursuant 1 Section 3. Payments due under the Note and this Secarity Instrument shall be made in U.S.
currency. However, i any check or other instramentaeceived by Lender as payment under the Note or
this Security [nstrument is returned Lo Lender unpaidy Tsender may require that any or all subsequent
pavments due under the Notc and this Security Instrameri e made in one or more of the following forms.
as selected by Lender: (a) cash; (b) money order: (¢} certified vheck, bank check, treasurer's check or
cashier's check. provided any such check is drawn upon an ingiitution whose deposits are insured by a
federal agency. instrumentality, ot entity: or (d) Electronic Funds/[rarsfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
ather location as may be designated by Lender in accardance with the netic< provisions in Section 15.
Eender may return any payment or partial payment if the payment or partia’ payments are insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the
[ oan current. without waiver of any rights hereunder or prejudice Lo its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the fime such
payments arc accepted. If each Periodic Payment is applied as of its scheduled due date <pen Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds untl Berrewer makes
payment to bring the Loan current. [f Borrower does niot do so within a reasonable period of time, Lender
shall cither apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal baiance under the Note immediately prior to forectosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making

1001400634
L LINQIS- Single Poamily-Fannic Mae# reddie May UINIFORM INSTRUMENT Form 3014 1/01
VMPE 10410
Woilers Kinwer Financial Services 201105094.0.6.0 4002- 0201012037 Inilia Page 3of 16

i ¥,




1116055015 Page: 5 of 18

UNOFFICIAL COPY

payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: {a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shat! be applied first o late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

11 ender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. 1¥more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower W4 repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To thelextent that any cxcess exists after the payment is applied to the full payment of one or
muore Perindic Payaients, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first 1o any prepayment charges and then as described in the Note.

Any application of payreits, insurance proceeds, or Miscellaneous Proceeds Lo principal due under the
Note shall not extend of postpunc the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrawer shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is pald in'full. a sum (the "Funds”) to provide for payment of amounts due
for: {a) taxes and assessments and other Pems which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (1) lzasehold payments or ground rents on the Property, if any;
(¢} premiums for any and all insurance requii 0 by Lender under Section 5; and (d) Mortgage Insurance
premiums, it any, or any sums payable by Borrowerto Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during the tenaofihe Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be essrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Trem. Borrower shall prowpriy furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Fuiids for Fscrow ftems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrotv Items. Lender may waive Borrower's
obligation to pay o Lender Funds for any or all Escrow ftems at aiy dime. Any such warver may only
be in writing. In the event of such waiver, Borrower shall pay directiy, when and where payable, the
amounts due for any Escrow Ttems for which payment of Funds has been wpived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within suck’iime period as Lender
may require. Borrower's obligation to make such payments and to provide reccipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, a: the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems dierily, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may excriise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 io/repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, thai are then required under this Section 3.
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Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA. and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Tender, if Lender is an institution whose deposits arc so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charse Borrower for holding and applying the Funds, annually analyzing
the eserow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds

and Applicdble Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Faw requires interest to be paid on the Funds. Lender shall not be required to pay Borrower
any interestorcarnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid o e Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds as requited iy B FESPA.

[f there is a surplus of Fpads held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in acosrdance with RESPA. [ there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notifv Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary Lo make upthe shortage in accordance with RESPA. but in no more than 12 monthly
payments. 1f there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Bosrower shall pay to Lender the amount necessary to make up
the deficicney in accordance with RESPAL butin no more than |2 monthly payments.

Upon payment in {ull of all sums secured by this Security [nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions attributable
10 the Property which can attain priority over this SectritvInstrument, fcaschold payments or ground
rents on the Property, if any, and Community Association 71:s, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay “ecm in the manner provided in Section 3.

Borrower shall promptly discharge any len which has priority over this Sceurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation securcd by, the lien in a manner acceptable
to Lender. but oaly so long as Borrower is performing such agreement; {hy Centests the lien in good faith
by, or defends against enforcement of the Licn in, legal proceedings whick 11 Lender's opinton operate
to prevent the eaforcement of the lien while those proceedings are pending, but oty until such proceedings
are concluded: or (¢) sceures from the holder of the lien an agreement satisfactory tot.ctider subordinating
the licn Lo this Security [nstrument. If Lender determines that any part of the Propeity 1e/Subject to a lien
which can attain priority over this Security Instrument, Lender may give Botrower a patice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy {ae lien or take
onc or more of the actions set forth above in this Section 4.

i.cnder may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shatl be maintained in the amounts (inclading deductible fevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determination. certification and tracking services: or (b) a one-time charge for flood zone determination
and certitication services and subseguent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
pavmentot any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

I Borrawer fatk< 14 maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's uptionand Berrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage! Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's eGu/tv-in the Property. or the contents of the Property, against any risk, hazard o
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance esvarage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any/dinounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower securecchy this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement.azilshall be payable, with such interest. upon notice from Lender
1o Borrower requesting payment.

All insurance policies required by Lender and reptwgls of such policies shall be subject to Lender's right
to disapprove such policies, shall include a siandardamenigage clause, and shall name Lender as mortgagee
andor us an additional loss payee. Lender shiall have the right to hold the policies and renewal certificates.
[f Lender requires, Borrower shall prompily give to Lendueall receipts of paid premiums and renewal
notices. Tt Borrower obtains any form of insurance coverage; pot otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payce.

fn the event of loss, Borrower shall give prompt notice to the insuraics carrier and Lender. Lender may
make proo! of foss if not made promptly by Borrower. Unless Lender dind Borrower otherwise agree in
writing. any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applicd Lo restoration or repair of the Property. if the restoration or repair is'cgonomically feasible and
Lender's seeurity is not lessened. During such repair and restoration period, Lender stiall have the right
t0 hold such insurance proceeds until Lender has had an opportanity to inspect such-rénearty to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymentorin a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable

Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or carnings on such procceds. Fees for public adjusters, or other third parties, retained by

Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.

1001400834
Form 314 101
10110

Page 8 of 16

T

ILLINGIE Sargie Family-Fanme MaeFroddic Mac UMIFORM INSTRUMENT
WA
iollers Kiswer Firanaial Secvices AHANENDA 0.0.0 4002-J2G101203Y initialg!

AT




1116055015 Page: 8 of 18

UNOFFICIAL COPY

If the restoration or repair is not economically feasible or Lender's security would be lessened, the
isurance proceeds shall be applied to the sums secured by this Security Instrument. whether or not then
duc, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days (0 a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will hegin when the notice is given. In cither event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not w exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under
all insurineepolicics covering the Property, insofar as such rights arc applicable to the coverage of the
Praperty. Leddarmay use the insurance proceeds cither to repair or restore the Property or to pay amounts
unpand under the Nate or this Security Instrument, whether or not then duc.

6. Occupancy. Borvewer shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the sxocution of this Security Instrument and shall continue o occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consgnt bhall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrowe:'s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy. damage or impair the Propertsyallow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residii2 m the Property, Borrower shall maintain the Property in
order 1o prevent the Property from deteriorating ordecreasing in value due to 1ts condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property 1f damaged to avoid further deterioration or damage. 1 insurance or
condemnation proceeds are paid in connection with damgzge to. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and Cegworation in a single payment or in a series
of progress payments as the work 15 completed. If the insurance or<cendemnation proceeds are not
sufficient to repair or reslore the Property, Borrower is not relieved of Borrower's obligation for the
compiction of such repuir or restoration,

Lender or its agent may make reasonable entries upon and inspections of theroperty. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Leader shall give Borrower
notice at the time of or prior o such an intertor inspection specifying such reasonabie cause.

8. Borrower's Loan Application. Borrower shail be in default if, during the Loanappitoation process,
RBorrower or any persons o entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaceurate information or statements to Leader{or failed
to provide Lender with material information) in connection with the Loan. Matertal representations
include. but are not limited to, representations conceming Borrower's occupancy of the Property as
Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security
instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
fustrment. (b) there is a kegal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy. probate, for condemnation
or forfeiture. for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property. then Lender may do and pay
for whatever is reasonable or appropriate (o protect [ender's interest in the Property and 11 ghts under this
Seeurity Instrument, including protecting and/or assessing the valug of the Property. and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
attorneys' fees (o protect its interest in the Property and/ot rights under this Security Instrument, including
its secured ndsition in a bankruptey proceeding. Securing the Property includes, but 1s not limited to,
entering the Plonerty to make repairs. change locks. replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Althouzh/Cender may take action under this Section 9, Lender does not have to do so and 1s
not under any duty arohlipation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized ander this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Tnstrument. These dmounts shatl bear interest at the Note rate from the date of disbursement
and shall be payable, with such 1nlerest, upon notice Trom Lender to Borrower requesting payment.

1f this Security Tnstrument is on a leas¢ho'd, Borrower shalt comply with all the provisions of the lease.
[ Borrower acquires fee title to the Property.the leaschold and the fee title shall not merge unless Lender
agrees (o the merger i writing.

-
&

10. Mortgage Insurance. If Lender required Morwage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effeet. If, for any reason,
the Mortgage Tnsurance coverage required by Lender (eases to be available trom the mortgage insurer
that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Berrgwer shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurancspreviously in effect, at a cost
substantiadly equivalent to the cost to Borrower of the Mortgage Tasurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalon Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of<niseparately designated
payiments that were due when the insurance coverage ceased to be in effect, Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Iniurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ulimately paid in‘full) and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lendet zarno longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for i period that
Lender reguires) provided by an insurer seiected by Lender again becomes available, is chtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. if Lender
required Morigage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments (oward the premiums for Mortgage Insurance. Borrower shall pay the

premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,

ri
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wintil Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or untif termination is required by Applicable Law.
Nothing in this Section 10 affeets Borrower's obligation to pay mterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
Morlgage insurers evaluate their total risk on all such insurance in force from tine to time, and may enter
into agreements with other partics that share or modify their risk, or reduce losses. These agreements are
o terms and conditions that arc satisfactory to the mortgage insurer and the other party (or parties) to
these agrecments. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage tas rance premiums).

As a result of Hicse agreements, Lender, any purchaser of the Naote, another insurer, any TCINSULEE, any
other entity. orany e ffiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing o toadifying the mortgage nsurer's risk, or reducing losses. If such agreement
provides shat an affiliat¢ o Lender takes a share of the insarer's risk in exchange for a share of the
premisms paid to the insarer, the arrangement is often termed "captive reinsurance.” Fusther:

(A) Any such agreements will not affect the amounts that Borrower has agreed te pay for
Morigage Insurance, or any othier terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Morcgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect (he rishts Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowner: Protection Act of 1998 or any other law. These
rights may include the right te receive certain/disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premizgns that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. il Miscellancous Proceeds are hereby
assigned 1o and shatl be paid to Lender.

I the Property is damaged. such Miscellaneous Proceeds shall be applied to'restoration or repair of the
Property. il the restoration of repair is economically feasible and Lender's securify is not lessened. During
such repair and restoration perivd. Lender shall have the right to hold such Mitczllancous Proceeds until
[ender has had an opportunity o inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may payfor the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid oricush
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest ot earnings on such
Miscellaneous Proceeds. 1 the restoration or repair is not economically feasible or Lender's security
would be lessened. the Miscellaneous Proceeds shall be applied to the sums secured by this Security
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Instrument. whether or not then due, with the excess, it any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

Tn the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applicd to the sums sceured by this Security Instrument, whether or not then due, with the excess,
if any. pakd to Borrower,

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market value
of the Property immediately before the partial waking, destruction, or loss in valug is equal to or greater
than the amount of the sums sceured by this Sceurity Instrument immediately before the partial taking,
destruction. or Joss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Sccurity Instrument shall be reduced by the amount of the Miscellaneous Procecds multiplied by
fhe folloy/ing fraction: (a) the total amount of the sums secured immediately before the partial tuking,
desiruction. #-loss in value divided by (b) the fair market value of the Property immediately before the
partial taking(desiruction, or loss in value. Any balance shall be paid to Borrower,

In the event of & pariial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or foss in value is less than the amount
of the sums seeured imiaediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree inswriting, the Miscellancous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Berower, or if, afler notice by Lender to Borrower that the Opposing
Party (as detined in the next seatenee) Of%rs to make an award to settle a claim for damages, Borrower
fails 1o respond to Lender within 30 days attor the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds citheras restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then g, "Opposing Party” means the third party that owes
Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellancous Procecds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property o’ other material impairment of Lender's
interest in the Property or rights under this Security Instrunsent. Besrower can cure such a default and,
if aceeleration has occurred, reinstate as provided in Scetien 19, by cansing the action or proceeding to
he dismissed with a ruling that, in Lender's judgment, precludes forfeityse of the Property or other matertal
inipairment of Lender's interest in the Property or rights under this Security Tastrument. The proceeds of
any award or claim for damages that are atributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds that are not applicd to restoration or repair of the Preverty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension(of the time for
payment or modification of amortization of the sums secured by this Security Instrument gzaw wd by

Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in [nterest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Tngerest of Borrower or to refuse to extend time for payment or otherwisc modify
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amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including. without limitation, Lender's acceptance of payments from third persons.
cntitics or Successors in Interest ot Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Severai Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrowet's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to morigage. grant and convey the co-signer's interest in the
Property under the terms of this Seeurity Instrument: (b) is not personally obligated to pay the sums
secured byhis Security Instrument; and (¢} agrees that Lender and any other Borrower can agree to
extend, fiodiv, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in [nterest of Borrower who assumes Borrower's
abligations under (s Sucurity Instrament in writing, and 1s approved by Lender, shall obtain all of
RBorrower's rights and bencfits under this Security Instrument. Borrower shall not be released from
Borrower's obligations aniability under this Security Instrument unless Lender agrees to such release
in writing. The covenants an¢ agresments of this Security Instrument shall bind (except as provided
Section 20) and benefit the sucecssors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of heatecting Lender's interest in the Property and rights under this
Security Instrument. including, but not litaited 1o, attorneys' fees, property inspection and valuation fees.
In regard 1o any other [ees. the absence of express anthority 10 this Security Instrument to charge a specific
foe 1o Borrower shall not be construed as a prohibitibn on the charging of such fee. Lender may not
charge tees that are expressly prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject to a law which sets maximum loas vharges, and that law is finally imterpreted so
that the interest or other loan charges collected or to be collécied i connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduged by the amount necessary to reduce the
charge to the permitted limit; and (b any sums already collected from Borrower which exceeded permitted
limvits will be refunded to Borrower. Lender may choose to make this<efund by reducing the principal
owed under the Note or by making a direct payment to Borrower. I & re-und reduces principal, the
reduction will be treated as a partial prepayment without any prepayment eiiarge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direet payment to Borrower will constitute a waiver of any right of action Bosower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security/ipstrument must
he in wriling. Any notice to Borrower in connection with this Security [nstrument shall e ceemed to
have been given to Borrower when maifed by first class mail or when actually delivered to'Berrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
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notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only reporta change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein undess Lender has designated another address by notice to Borrower. Any notice in connection
witls this Sceurity Instrument shall not be deemed to have been given to Lender until actually received
by Lender. I any notice required by this Security [nstrament is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding reguirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security [nstrument shalt be
governed by federal tlaw and the law of the jurisdiction in which the Property is located. All rights and
abligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Taw. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silenv, but such silence shall not be construed as a prohibition against agreement by contract.
tn the event thit 2ty provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such confticeviall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the ¢anflicting provision.

As used in this Security Vistrument: {a) words of the masculine gender shall mean and include
corresponding neuter words ¢r vonds of the feminime gender; (b) words in the singular shall mean and
include the plural and vice versa and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall'pe given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benz‘icial Interest in Borrower. As used in this Section 18,
"Tnferest in the Property™ means any legal or bencnicial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond-for deed. contract for deed, installment sales contract
or escrow agreement, the intent of which is the transizr of tile by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower 1s
nol u natural person and a beneficial interest in Borrower 15/s¢1d or transferred) without Lender's prior
written consent, Lender may require immediate payment i iull ofall sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Botrower notice of acceierztian. The notice shall provide
a period of not less than 30 days from the date the notice is given in accoraande with Section 15 within
which Borrower must pay all sums secured by this Security [nstrument. 1f Borvowsrfails to pay these
sums prior to the expiration of this period, Lender may mvoke any remedies peritted hy this Security
Instrument without further netice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. I Borrower meets certair. conditions,
Rorrower shall have the vight to have enforcement of this Security Instrument discontinues.ai any time
prior to the earliest of: (a) five days before sale of the Propetty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate: or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
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Borrower: () pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrament, including, but not limited to, reasonable
attorneys' fees, property inspeetion and valuation fees, and other fees incurred for the purposc of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums sccured by this Sceurity Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
RBorrower pay such reinstatement sums and expenses iy one or more of the following forms, as sclected
by Lender: {a) cash (b) money order: {c) centified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits arc insured by a federal agency,
instrumerdaliy or entity; or (d) Electronic Fands Transfer. Upon renstatement by Borrower, this Security
Instrsment aridobligations securcd hereby shall remain fully effective as if no acceleration had occurred.
However, thishiglt to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora partial interest
in the Note (together wilivthis Security Instrument) can be sold one or more times without prior notice
10 Borrower. A sale mighy/result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due tnder the Note and this Security Instrument and performs other mortgage loan
servicing obligations under theate. this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. {f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to whichpayments should be made and any other information RESPA
requires in connection with a notice of travsfir of servicing. It the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to RBorrower will remain with the Loan Servicer(or be transferred to a suceessor Loan Servicer and are
not assumed by the Note purchascr unless otherwise p ‘ovided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or-b¢jained to any judicial action (as cither an
individual fitigant or the member of a class) that arises froindne other party's actions pursuant to this
Sceurity [nstrument or that alleges that the other party has brezcied any provision of, or any duty owed
by reason of, this Sceurity Instrument, unal such Borrower or Le idei has notified the other party (with
such notice given in compliance with the requirements of Section 15) o1 such alleged breach and afforded
the other party hereto a reasonable period afier the giving of such notice 1o take corrective action. If
Apptlicable Law provides a time period which must elapse before certaint 271ion can be taken, that time
period will be deemed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opporlunity (o cure given o Borrower pursuant 10 Scetion 22 and the notice of acceteration given to
Boreower pursuant to Section 18 shall be deemed to satisfy the notice and opportt nitv to take corrective
action provisions of this Section 20

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ arc those
cubstances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides. valatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
(b) "Favironmental Law" means federal laws and laws of the jurisdiction where the Property is located
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that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any
response action, remedial action. or removal action, as defined in Environmental Law: and (d) an
sBvironmental Condition™ means a condition that can cause, contribule to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage. or release of any Hazardous
Substances. or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not
do, nor allow anyone clse to do, anything affecting the Property (a) that is in violation of any Environmental
Law. {b) which creates an Environmentat Condition, or {¢) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
(wo senlences shall not apply to the presence, use, or storage on the Property of small quantitics of
Huzardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenanceof the Property (including, but not limited to, hazardous substances in consumer products).

Borrawer shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by v/ povernmentat or regulatory agency or privale party involving the Property and any
Hazardous Substance orEnvironmental Law of which Borrower has actual knowledge, (b) any
Frvironmental Conditior, neluding but not limited to, any spifling, leaking, discharge, release or threat
of refease of any Hazardogs Substance, and (¢) any condition caused by the presence. use or release of
1 Hazardous Substance which@dyessely affeets the value of the Property. 1f Borrower learns, or is notified
by any governmental or regulatery authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Exivironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lendar further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give-notice to Borrower prior to acceleration
following Borrower's breach of any covenant 6r ngreement in this Security Instrument (but
not prior to acceleration under Section 18 unless “yuplicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the defaule; (¢) a date, not
iess than 30 days from the date the notice is given to Farrower, by which the default must
be curcd: and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Secuvity Iastrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall fariber inform Borrower of the
right to rcinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleraiion and foreclosure.
If the default is not cured on or before the date specified in the notice, Leader at its optien
may require immediate payment in full of all sums secured by this Security Instrament without
further demand and may foreclose this Security Instrument by judicial proceeuing. Lender
shall be eatitled to collect all expenses incurred in pursuing the remedies provicea in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of tit'e ¢vidence.

23. Release. Upon payment of ali sums secured by this Security [nstrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
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releasing this Security Instrument, but only if the fee is paid to a third party {or services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Tllinois faw, the Borrower hereby releases and waives
all rights under and by virtue of the Tlfinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
a1 Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may. but need
not, protect Borrower's interests, The coverage that Lender purchases may not pay any claim that Borrower
malkes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only afier providing Lender with evidence that Borrower
has obtairéd msurance as required by Borrower's and Lender's agreement. [T Lender purchases insurance
for the collatnial. Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lerider may impose in connection with the placement of the insurance, until the effective
date of the cance/lation or expiration of the insurance. The costs of the insurance may be added 1o
Borrower's Lol outstaading balance or obligation. The costs of the insurance may be more than the cost
ot insurance Borrower may be able to obiain on its own.

BY SIGNING BELOW, Borroyzer accepts and agrees to the terms and covenants contained in this Security
lstrument and in any Rider cxecited by Borrower and recorded with it

Borrower

. g-7-201(

CaSalle Bank National ASsociation , Date
Frustee under trust instrument dated

January 16, 2002 and known as Trust

Number 12877, Trustee is signing as

Trustee only, fo bind the trust's assets

as a source of repayment, and shall not

be held personally liable for repayvment.
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Acknowledgment

State of Nlinois

County of Cook

This msmsnum was acknowledged before me on ‘f) Ja/ O( hel)z Le I\ .. by

{jonel [9/ /5

//ﬁ’—»-n £l
Notary Puhlic MG VARG
My commission cx,.'mcsq []‘f

{Seal)
§ "OFFICIAL SEAL“
Marcin Wasilewski

Notary Public, State of lliinois
My Commlsslon Expires 9/9/2014

wwn NE
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Legal Description

ALL THAT PARCEL OF LAND IN CITY OF CHICAGO, COOK COUNTY, STATE OF
[LLINOIS, BEING KNOWN AND DESIGNATED AS LOT 7 FRED M LYONS
MICHIGAN AVENUE ADDITION TO ROSELAND, BEING A SUBDIVISION IN THE
NW 1/4 OF THE SW 1/4 OF SECTION 10 TOWNSHIP 37 NORTH RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

BY FEE SIMPLE DEED FROM LIONEL KEYS AS SET FORTH IN DOC # 0020070348
DATED 01/16/2002 AND RECORDED 01/17/2002, COOK COUNTY RECORDS, STATE
OF ILLINOIS.

Tax/Parcel 1D: 25-10-209-045-0000
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