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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding thy; usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument"’ means this document, which is dated May 31, 2011 ,

together with all Riders to this document.

(B) "Borrower" is PAUL B. COX SR. AND CASSANDRA L. COX, HPISBAND AND WIFE, NOT
AS JOINT TENANTS AND NOT AS TENANTS IN COMMON, BU“ AS TENANTS BY THE

ENTIRETY

Borrower is the morigagor under this Secuity Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, nc. MERS is a separate corporation that is
acting solely & 2 pominee for Lender and Lender's Successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an

address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is CitiMortgage, Inc.

Lender is a Corporation
organized and existing under the laws of New York
Lender's address is 1000 Technology Drive, O' Fallon, MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated May 31, 2011
The Note states that Borrower owes Lender Two Hundred Twelve Thousand Three Hundred

. Dollars
(U.S. $212,300.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments £o0.t7, pay the debt in Tull not later than July 1, 2031 .
(F) "Property’” means the property that is described below under the heading “"Transfer of Rights in the
mmﬁy-“
(G) "Loan" mears th., debt evidenced by the Note, plus interest, any prepayment charges and late charges
Jdue under the Note, aca o} sums due under this Security Instrument, plus interest.
(H) "Riders" means all‘Ricers to this Security Instrument that are executed by Borrower. The following
Riders are to be executed uy fomower [check box as applicable}:

(] Adjustable Rate Rider [ 7} Condominium Rider [] Second Home Rider

[ | Balloon Rider [_| Pamned Unit Development Rider [_| 1-4 Family Rider

[_| VA Rider [ Biwcekly Payment Rider Other(s) [specily}
Schedule A"’

D “Applicable Law" means all controlliigz snplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. ‘

N nCommunity Association Dues, Fees, and Assessments’ mearns all dues, fees, assessments and other
charges that are imposed on Borrower or the Properyy by 2 condominium association, homeowners
association or similar organization.

(XK) "Electronic Funds Transfer'' means any transfer of furds, other than a transaction originated by
check, draft, or similar paper instroment, which is initiated_fzzough an electronic terminal, telephonic
instrument, computer, or magnetic tape S0 85 to ovder, instruct, or gathovize a financial institution 10 debit
or credit an account. Such term includes, but is not limited (0, puint-ri-sale transfers, automated teller
machine transactions, gransfers initiated by telephone, - wire ransfe’s,  and automated clearinghouse
transfers.

(L) "Escrow Ttems" means those items that are described in Section 3. ‘

(M) "Miscellaneous Proceeds' means any compersation, setflement, award of dmiages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described iz Section 5) for: (@)
damage to, Or destuction of, the Property; (i) condemnation or other taking of Al rr any part of the
Property; (iii) conveyance in lieu of condemmation; or (iv) misrepresentations of, OT OrSIONS 8 to, the
value and/or condition of the Property. -

(N) "Mortgage Insurance” means insurance protecting Lender against the ponpayment of, or efault on,
the Loan.

(0) "Periodic Payment'' means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

P "RESPA" means the Real Estate Setilement Procedures Act (12 0U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R Pat 3500), as they might be amended from time 10
time, or any additional or successer legislation or regulation that govems the same subject matter. As used
in this Security Instrument, "RESPA”™ refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage
Joan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Bormower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described  property located in the
County [Type of Recording Jurisdiction]
of Cook [Nase of Recording Jurisdiction]:

See Attached Ligo!

Parcel ID Number: which currently has the address of
3816 CARRINGTON DR [Street]
Hazel Crest (Cire1, Mlinois - 60429- [Zip Codel

("Property Address"):

TOGETHER WITH all the improvements now Or hereafter ‘eccied on the property, and all
easements, APPUITENANCes, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the feivgoing is referved to in this
Security Instrument 85 the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Insorument, but, il necessasy to_comply with law or
custom, MERS (as nominee for Lender and Lender's Successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right foreclose and sell Gse mpertys

take any action required of Lender including, but not limited to, releasing and canceling, this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveye! and has
the right to morigage, grant and convey ihe Property and that the Property i unencumbered, - except for
encumbrances of record. Borrower warrants and will defend generally the tile to the Property against all
claims and demands, subject to any encambrances of record.

THIS SECURITY INSTRUMENT combines aniform covenants for national use and pon-uniform
covenants with limited variations by jurisdiction 0 constitute a uniform security instrument covering real
pmpell}%WORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges dve under the Note. Borrower shall also pay funds for Escrow Ttems

001122538128 CitiMortgage 3.2. 46,32 V2
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pursuant to Section 3, Payments due under the Note and this Security Instrument ghall be made in U.S.
currency. However, if any check or other jnstrument reteived by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or meore of the following forms, &s
selected by Lender: () cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Flectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Lo curvent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in te f4ture, but Lender is not obligated to apply such payments at the time such paymerts are
accepled. If eacs Porodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiied ms. Lender may hold such unapplied funds anti] Borrower makes payment to bring
the Loan current, If Bonp-wer does not do so within & reasonable period of time, Lender shall either apply
such funds or return them 20 rorrower. If not applied earfier, such funds will be applied to the outstanding
principal balance under the TNote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futur: ayanst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumvzat or performing the covenants arkl agreements secured by this Security
Instrument.

2. Application of Payments or Piuceeds. Except 8 otherwise described in this Section 2, all
payments accepted and applied by Lendex il be applied in the following order of priority: () interest
due under the Note; (b) principal due undei v Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tue orler in which it became due, Any remaining amounts
shall be apptied first to late charges, second to an} other amounts due under this Security Instrument, and
then to reduce the principal palance of the Note.

If Lender receives 2 payment from Borrower for @ dalinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment 0/ he applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstand’ag, Lender may apply any payment received
from Borower to the repayment of the Periodic Payments if, i to the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment i applied to the full payment of one or
more Periodic Paymens, such excess may be applied to any late charges 2ue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nete,

Any application of payments, insurance proceeds, or Miscellaneous Prireds principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feéiiodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodiz Payments are due
under the Note, uniil the Note is paid in full, 2 sum (the "Funds") to provide for payme i of amounts due
for: (a) taxes and assessments and other itens which can attain priority over this Securéiy Zastrument as 2
lien or encumbrance on the Property; (b} leasehold paymemnts or ground rents on the Propersy, if any; {c)
premiums for any and all insurance required by Lender under Section 53 and (d) Mortgage Tnsurance
premiuims, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiuis in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any {ime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Bormower shall prompdy furnish to Lender all notices of amounts t0
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation 10 pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay 0 Lender Funds for any or all Escrow Items at any ime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 10 make such payments and t0 provide receipts shall for all purposes be deemed 0
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”’
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to 8 waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section ¢
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as fo any or all Escrow Items at any ime by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts. that are then required under this Section 3.

Lendes ey, at any ime, collect and hold Funds in an amount (8) sufficient to permit Lender to apply. -
the Funds at the fime specified under RESPA, and (b) not ©0 exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duve on the basis of current data and
reasonable estimetes of expenditures of future Escrow liems or otherwise in accordance with Applicable
Law.

The Funds shall be reld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iv2loding Lender, if Lender is an institution whose deposits are SO insured) or in
any Federal Home Loan Bank, Tender shall apply the Funds fo pay the Escrow Items no later than the time
specified under RESPA. Lender shali not charge Borrower for holding and applying the Funds, annually
analyzing the esCrow accourk, or veri(yiny the Escrow ltems, unless Lender pays Bormower interest on the
Funds and Applicable Law permits Leisde: o make such a charge, Unless an agrecment is made in writing
or Applicable Law requires interest to be pota on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Bonow:rand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, @ defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP 4. ' there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a eoired by RESPA, and Borrower shall pay
Lender the amount necessary to make up the shortage in accordaice with RESPA, but in no more than 12
monthly paymenss. If there is a deficiency of Funds held in escraw, as defined under RESPA, Lender shall
notify Borrower a required by RESPA, and Borrower shall pay to LenJer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 vty payments.

Upon payment in full of all sums secured by this Security Instrumam, 1 ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, Jeszchold paymeyds OF
ground reris on the Property, if any, and Community Association Dues, Fecs, and Assestents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner pro7/1¥.ain Seetion 3.

Borrower shall prompily discharge any lien which has priority over this Security msrument undess
Bomrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manzer accepiable
to Lender, but only so long as Borrower is performing such agreement; (D) contests the lien i good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 10
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Trstrument. I Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth ahove in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate ax verification and/or
reporting service wsed by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements NOwW existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term nextended coverage,” and any
other hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disape.ove Bommower's choice, which right shall not be exercised umreasonably. Lender may
require Borrorier to pay, in connection with this Loan, either: (2) 8 ome-time charge for Nood zone
determination, (ertfication and tracking services; or (b) a one-time charge for flood zone determination
and certification scrvices and subsequent charges each time remappings or similar changes occur which
reasonably might affect ech determination or certification. Borrower chall also be responsible for the
payment of any fees imprstd by the Federal Emergency Management Agency in connection with the
review of any flood zone de/z mination resulting from an objection by Borrower.

It Borrower fails to main‘air any of the coverages described above, Lender may oblain insurance
coverage, at Lender's option and Sorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverag:. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Rorrower's equiiy fi the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatts or Jesser coverage than was previously in effect. Borrower
acknowledges that the cos of the insurance cr.verage SO obtained might significanty cxceed the cost of
insurance that Borrower could have obtained. Any smaunis disbursed by Lender under this Section 5 shall
become additional debt of Bormower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and stall'be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsis of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard raor(Fage clause, and shall name Lender a8
mortgagee and/or as an additional loss payee. Lender shall have the peht to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give @ Le ader all receipts of paid premiums and
renewal notices. If Borrower oblains any form of insurance coverage, 0ot otherwise required by Lender,
for damage to, OX destruction of, the Property, such policy shall incluge a ztendard morigage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 0 the insurance ca'er and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Horm-ver otherwise agree
in writing, any insurance proceeds, whether or not the underdying insurance was requres. by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econopricaliy. feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall kavo the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property-to-ensure the
work has been completed 10 Lender's satisfaction, provided that such inspection shall be andertaken
promptly. Lender may disburse proceeds for the repairs and [estoration in a single payment of in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 40 be paid on such jnsurance proceeds, Lender shall not be required o pay Borrower any
interest or earnings oD such proceeds. Fees for public adjusters, oF other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obliga jon of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance
proceeds shall be applied to the sums secured by this Security Jnstrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance ptpceeds shall be applied in the order provided for in
Section 2. ' '

It Borrower abandons the Property, Lender may file, negotiate and settie any available insurance
claim and related matters. It Bormower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the potice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 0 Lender (a) Botrower's rights to any insurance

in an amount not t exceed the amounts unpaid under the Note or this Security Instrument, and
(by any other of Borrower’s rights (other than the right to any refund of unearned premivms paid by
Borrower) unver all insurance policies covering the Property, insofar & such rights are applicable to the
coverage of \e Property. Lender may use the insurance proceeds either © repair or restore the Property or
to pay amount® aynaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy.. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £u dav8 after the execution of this Security Instrument and shall continue o occupy the
Property 8 Borrower's qaincipal residence for af least one year after the date of occupancy, unless Lender
otherwise agrees in writirg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which.a73 eyond Borrower's control.

= Preservation, Mainteran:e and Protection of the Property; Inspections. Borrower shall not
destroy, damage of impair the poperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is reviding in the Property, Borower shall maintain the Property in
order o prevent the Property from descrigrating or decreasing in value due t0 its condition. Unless it is
determined pursuant to Section 5 that rega’sor restoration is not economically feasible, Borrower shall
promptly repair the Property it damaged {0 avoid further deterioration or damage. I insurance or
condemnation proceeds are paid in connection with. damage 10, Or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such

s. Lender may disburse proceeds for the repairs ad restoration in a single payment or in a series of
progress payments &s the work is completed. 1f the inswrance or condemnation proceeds are not sufficient
to repair or restore the Property, Bommower is not relieved of Borrower's obligation for the completion of
such repair or restoration

Lender or its agent may make reasonable entries upon and inenections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemknts ¢D the Property. Lender shall give
Bomower notice at the time of or prior to such an interior inspection speafying such reasonable cause.

8. Borrower's Loan Application. Bomrower chall be in default i, Apring the Loan application
process, Borrower or any persons or €n iies acting at the direction of Pézmver or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior; or statements 0 Lender
(or failed to provide Lender with material information} in connection with tha Loan. Material
representations include, but are not limited to, representations conceming PBorrow:r's jccupancy of the
Property &s Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security ratrument. If
() Bormower fails to perform the covenants and agreements contained in this Security Instruiz2rs, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or nighis under
this Security Instrument (such as 3 proceeding in bankruptcy, probate, for condemnation or forfeitmre, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), 0r (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 10 protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valve of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to; (8) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (©) paying reasonable
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atiomeys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its se'cmed position in a bankruplcy proceeding. Securing the Property includes, but is not limited to,
entering the Property 10 make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate uilding or other code violations or dangerous conditions, and have utiliies twrned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sgcumd by this Security Istrument. These amounts ghall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender t0 Bormower requesting

ment.

Py If this Security Instrument is on a leasehold, Borrower ghall comply with all the provisions of the
lease, If Bormuwer acquires fee ttle © the Property, the leasehold and the fee titie shall pot merge unless
Lender agrees @ *2e Merger in writing.

10. Mortgag: *asurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pey < rremiuns required to maintain the Morigage Insurance in effect. 1f, for any reason,
the Morigage Insurance <pverage required by Lender ceases to be available from the morigage insurer that
previously provided suco jrcurance and Borrower was required to make separately designated payments
toward the premiums fot "fortgage Insurance, Borrower shall pay the premiums required 1o obtain
coverage substantially equivaler?-to the Mortgage lnsurance previously in effect, at a cost substantially
equivalent €@ the cost to Borraver of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leoder. i substandally equivalent Mortgage Insurance coverage is mot
available, Borrower shall continue to pay 10 Lender the amount of the separaiely designated payments that
were due when the insurance coverage ceased 10 be in effect. Lender will accepl, use and retain these
payments & a non-refundable loss reser+? in liew of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thst &4 Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inferest or earnirgs on such loss reserve, Lender can no longer require }oss
reserve payments if Mortgage Insurance coverage (in e amount and for the period that Lender requires)
provided by an insurer selected by Lender again besowKs available, is obtained, and Lender requires
separately designated payments toward the premiums fo~ Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower. was required to make separately designated
payments toward the premiums for Mortgage Insurance, Beimwer shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a ron refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with sy written agreement between Borrower and
Lender providing for <uch termination or unl termination is requir:d b Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan & agreed. Borrower 1y poc a party to the Mortgage

urance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share ot modify their risk, or reduce 108825 These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pty {or parties) t0
these agreements. These agreements may require the mortgage insurer t0 make paymends poing any source
of funds that the mortgage insurer may have available (which may include funds obtained Zmm Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, auy reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirecty) amounts that
derive from (or might be characterized as) a rtion of Borrower's paymenis for Morigage Insurance, in
exchange for sharing or modifying the morigage jnsurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the .

urance. " Further:
(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act'of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, t0 have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 0 restoration or repair of
the Property, if the restoration or repeir is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right t0 hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satistaction, provided that such inspection shall be undertaken prompdy. Lender may pay for the
repairs and restocation in a single disbursement or in a series of progress payments & the work is
completed. Unless 2 qgreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proces®s Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proceedt. # the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellansovs Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wik-ihe excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for iz Section 2.

In the event of 8 total i, destruction, or loss in value of the Propesty, the Miscellaneous
Proceeds shall be applied to the sums -zeured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.

In the event of a partial taking, destuwtion, or loss in value of the Property in which the fair market
value of the Property immediately beforc re partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securca by this Security Instrument immediately before the j
taking, destruction, or loss in value, uniess 8 mower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reuced by the amount of the Miscellancous Proceeds
multiptied by the following fraction: (a) the tota arount of the sums secured immediately hefore the
partial taking, destruction, or loss in value divided by (D) the fair market valve of the Property
immediately before the partial taking, destruction, or loss i value. Any balance shall be paid 0 Borrower.

In the event of a partial taking, destruction, OF Joss ir ve.ve of the Property in which the fair market
value of the Property immediately before the partial taking, s ruction, or loss in value is less than the
amount of the sums secured immediately before the ial toling, destruction, or loss in value, unless
Bosrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then ZJe-

If the Property is abandoned by Borrower, OF if, after nofice (07 Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awae © settle a claim for damages,
Borrower fails 10 respond to Lender within 30 days after the date the potice 1 given, Lender is authorized
io collect and apply the Miscellaneous Proceeds cither to restoration or repair 1 the Property 0f to the
sums secured by this Security Instrument, whetber or not then due. “Qpposing Party” =eans the third party
that owes Borrower Miscellaneous Proceeds or the pasty against whom Borrower Las a right of action in

regard to Miscellaneous Proceeds. . . )
Borrower shall be in default if any action or proceeding, whether civil or criminal, 1$ oegun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairmeat Of Lender's
interest in the Property or rights under this Security Instument. Borrower can cure such a detavlt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding t© be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property OF other material
o atment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. ] )
All Miscellaneous Proceeds that are not applied to restoration or repar of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the syms secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower.- Lender shall not be required to commence proceedings against
any Successor in Puterest of Borrower or 10 refuse to extend time for payment or otherwise modily
amortization of the sums secured by this Security Jnstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liahility shall be joint and several. However, any Bomrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer'): {8) is co-signing this
Security Instumsent only 0 mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Secwuity Tnstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomuraations with regard to the terms of this Security Tnstrument or the Note without the
co-signer's conseiit.

Subject to the pruvisions of Section 18, any Successor in Interest of Borrower who assunKs
Borrower's obligations anver this Security Tnstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and Lenefits under this Security Instrument. Bomower shali not be released from
Borrower's obligations and liabiliy under this Security Instrument unless Lender agrees 0 such release in
writing. The covenants and agreemaents of this Security Instrument shall bind (except a8 provided in
Section 20) and benefit the successors Zia! assigns of Lender.

14, Loan Charges. Lender may charge Bormower fees for services performed in connection with
Borrower’s default, for the purpose of (wotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not linye0 ¥, attormeys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exP<oS apthority in this Security Instrument o charge 8 specific
fee to Borrower shall not be construed 8s & prolibiticz. on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Lstrument or by Applicable Law.

If the Loan is subject 0 8 Jaw which sets maximwin 1oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to x ollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be-miaced by the amount necessary reduce the
charge to the permitied limit; and () any sums already colleries from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. i a refund reduces principal, the
reduction will be treated 85 a partial prepayment withont any [vepayment charge (whether or not a

payment charge is provided for under the Note). Borrower's accen®mce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Lorower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection vith his Secusity Tnstrument
must be in writing. Any notice to Borvower in connection with this Security Insuvment shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deiivered to Bosrower's
notice address if sent by other means, Nofice to any one Borrower shall constitute notize ‘v all Bosrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pioperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowes sl promptly
notify Lender of Borrower's change of address. If Lender specifies 8 procedure for reportig Bomower's
change of address, then Borrower shall only report a change of address through that specifiea X
There may be only on¢ designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 10 Lender's address
stated herein uniess Lender has designated another address by nofice to Bormower. Any potice in
connection with this Security Instrument shall not be deemed t0 have been given 0 Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
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16. Governing Law; Severability; Rules of Construction. This Secwity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
ohligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicidy or implicidy allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as & prohibition against agreement by contract. In
the event that any provision or clause of this Secunity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice verss; and (c) the word "may" gives sole discretion without any obligation t0
take any actun. .

17. Bortuwer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfzof the Property or & Beneficial Interest in Borrower. As used in this Section 18,
"Inferest in the Yrurcrly" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial zarosts transferved in a bond for deed, contract for deed, instaliment sales confract or
escrow agreement, tht itent of which is the transfer of title by Borrower af a future date to a purchaser.

if all or any part o $¢ Property Or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 1.neficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may ygiire immediate payment in full of all sums secured by this Security
Instrument, However, this optics saall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lemder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day; fiom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sevured by this Security Instrument. If Borower fails to pay
these sums prior to the expiration of this P ind, Lender may invoke any remedies permitied by this
Security Instrument without further notice or de.nand an Borrower.

19. Borrower's Right 10 Reinstate After Acceleration. I Borrower meets certain conditions,
Borrower shall have the right to have enforcemerd ¢l this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of e Troperty pursuant to Section 22 of this Security
Tstrument; (b) such other period a8 Applicable Law migis syecify for the termination of Borrower's right
to reinstate; or (c) enty of a judgment enforcing this Sezar.y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due waer this Security Instrument and the Note
as il no acceleration had occurred; (b) cures any default of any other covenants OF agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, Lut nut limited to, reasonable attormeys'
fees, property inspection and valuation fees, and other fees incurred for o purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (o). ubas such action 8 Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation 10 pay the sums secured by this Securify Irstrument, shall continue
pnchanged unless a8 otherwise provided under Applicable Law. Lender may cequire that Borrower pay
such reinstatement sums ard expenses in one or more of the following forms, 88 sriecwrd by Lender: (2)
cash; (b) money order; (¢ certified check, bank check, treasurer's check or cashier’s ¥, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, irsvrumentality or
entity; or (d) FElectronic Funds Transfer. Upon reinstatement by Borrower, this Security f-sirument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hewover, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 10
Borrower. A sale might result in a change in the enlity (known s the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer anelated to a sale of the Note. If there is 8 change of the Loan
Servicer, Bormower will be given written notice of the change which will state the name and address of the
pew Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is soid and thereafter the Loan is
serviced by a Loan Servicer other than the’ pmthas'er of the Note, the morigage Joan servicing obligations
{o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (a5 cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Istrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party aeicto 8 reasonable period after the giving of such notice to take corrective action. I
Applicable Lav provides a ime period which mmst elapse before certain action can be taken, that time
period will be (ee'ned to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to crit cven to Borrower pursuant Section 22 and the notice of acceleration given 10
Borrower pursuant to Secton 18 shall be deemed to satisfy the notice and opportunity 0 take corrective
action provisions of this Section 20.

21. Hazardous Subisiances. As used in this Section 21: (@) "Hazardous Substances” are those
substances defined s toxic or Jaz-rous substances, poliutants, oF wastes by Environmental Law and the
following substances: gasoline, kerosez2, other Mammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mat.vials containing asbestos or formaldebyde, and radioactive materials;
(b) "Environmental Law" means federal [aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental poatcetion; (c) "Environmental Cleanup” includes any response
action, remedial action, oF removal action, as vefined in Environmental Law; and (d) an *Environmental
Condition” means 2 condition that can Causc, lontribuie to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, wee. Jisposal, storage, OF release of any Hazardous
Substances, or threaten 0 release any Hazardous Substances, ca.or in the Property. Borrower shall not do,
nor allow anyone else o do, anything affecting the Property () that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {(€) which, drcio the presence, use, or release of a
Hazardous Substance, creales a condition that adversely affects the valvo of the Property. The preceding
two sentences shall not apply to the presence, use, or siorage on G Property of small quantities of
Hazardous Substances that are generally recognized o be appropriate t0 povmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in-consumer prodiucts).

Borrower shall prompfly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or privaie party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowhioge, (b) any
Environmendal Condition, including but not limited to, any spilling, leaking, discharge, relcese or threat of
release of any Hazardous Substance, and () any condition caused by the presence, use o “cingse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learms, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
{he notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proseeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosurc. If the default is not cured on or before the date specified in the notice, Lender at its
option may re(uive. immediate payment in full of all sums secured by this Security Instrument
without further dcmznd and may foreclose this Security Instrument by judicial proceeding. Lender
ghall be entitled to ccliv.t all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitéd $o. reasonable attorneys' fees and costs of title evidence.

23. Release, Upon paymera uf all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sii#% pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appicable Law.

24, Waiver of Homestead. In accordaie #ith Tinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Mllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Bormower's expense © protect Lender's interests in Borrewer's collateral. This insurance may, but need
not, profect Borrower's interests. The coverage that Lenae: rarchases may not pay any claim that
Bomower makes or any claim that is made against Borrower - connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after pro jiding Lender with evidence that
Bormower has obtained insurance as required by Rorrower’s and Lender’s sareement. If Lender purchases
insurance for the collateral, Bormower will be responsible for the costs ol that insurance, including interest
and any other charges Lender may impose in comnection with the placemer. ¢ the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Bommower's total outstandi balance or obligation. The costs of the insurance sy e more than the cost of
insurance Borrower may be able to obiain on its OWN.
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BY SIGNING BELOW, Borrower accepls and agrees o the tems and covenants contained in this
Security Instrument and in any Rider execuled by Borrower and recorded with it.

X Mg&%  (Sead

-
PAUL B. COX SR

(Seal)

-Borrower
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STATE OEALLING M

Capsgommna C Gy

personally known to me to be the same person(s) whose name(s)

d before me this day in person,
ardd voluntary
Given undzrmy hand and official seal, this

instrument £ bis /her/their free

0011
JLLK
@%-GA(IL) 0810}

357

and acknowledged that he/she/ the
act, for the uses and purposes
day of M

1 County ss:
, & Notary Publicinalﬂforsaidcoumyand

1
subscribed to the foregoing instrument,

y signed and delivered the said
therein set forth.

Jotf

72403y 143808
W3S ™MIIE0
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Fidelity National Title' Insurance Company

AGENT TITLE NO.: 200001157044
LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND KRFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF
COOK, STALF OF ILLINOIS IN DOCUMENT NUMBER 0010960587 AND IS
DESCRIBED AS rQLLOWS:

10T 28 IN DYNASTL +*AKES ESTATES UNIT V, PHASE 2, BEING A
SURDIVISION OF PARY OF THE NORTHWEST 1/4 OF SECTION 2, TOWNSHIP
35 NORTH, RANGE 13, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIE.

PERMANENT REAL ESTATE INDEX NUMBER(S) : 31-02-110-040~0000

PROPERTY ADDRESS: 3816 CARRIMNGTON DRIVE, HAZEL CREST, ILLINOIS
60429




