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SUBORDINATION AGREEMENT
NOTICE: TH'S'S5UBORDINATION AGREEMENT RESULTS IN YOUR SECURITY

INTEREST IN THE ZROPERTY BECOMINGSUBJECT TO AND OF LOWER PRIORITY
THAN THE LIEN OF SME OTHER OR LATER SECURITY INSTRUMENT.,

THIS AGREEMENT, made this 17th day of May 2011, by

of Property Address:3816 Carrington Dr. Hazel Crest, IL 60429

Paul B, Cox, Sr. and Cassandra L. Cox

owner(s) ofthe land hereinafterdescribed and hereinafter referred to as ‘Owner,” and
Citibank, N.A., SUCCESSOR BY MERGER TO CiTIBANK, FEDERAL SaVINGS BANK

present owner and holderof the mortgage ordeed of trust and related note first h ereinafter des cribed and
herein after referred to as “Creditor.”

. To secure a note in the sumof $30,000.00 . »dated October  12th, 2001 in favor uf Creiitor, which
mortgage or deed of trust was recorded on October  16th 2001 in Book .
Page and/oras Instrument No. 0010260599 . in the Official Receids of the
Town and/or County of referred to in Exhibit A attached hereto; and

WHEREAS.IOwner has executed, oris about to execute, a mortgage or deeqe) oftrustand a rel?)t T note in

a sum not gregter than § 215,300.00  , to be dated no laterthan _ May 3| 2 :
in favor of Ine. , hereindfter referred to as “Lander,”
payable with interest and upoRthe temms and conditions described therein, which mortgage or deed of

trust is to be recorded concurrently herswith; and

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage or deed of trust last above
mentioned shall unconditionally be and re main at all times a lien or charge upon the land herein before
described, prior and superior to the ken or charge of the mortgage or deed of trust first above mentioned; and
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CONTINUATIO'N OF SUBORDINATION AGREEMENT

WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust sccuring the same is a lien
of charge upon the above described property prior and superior to the lien of charge of the mortgage or deed of trust

of Lender; and

WHEREAS, it is the mutual benefit of the parties hereto that Lender make such loan to Owner; and Creditor is
willing that the mortgage or deed of trust securing the same shall, when recorded, constitute a lien or charge upon
said land which is unconditionally prior and supetior to the lien or charge of the mortgage or deed of trust in favor of
the Crediter sbove mentioned.

NOW, THERZFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, th : receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make ‘a¢ 'oan above referred to, it is hereby declared, understood and agreed as follows:

(1) That said mortgags or deed of trust securing said note in favor of Lender shal} unconditionally be and remain at
all times a lien or ckaree on the property therein described, prior and superior to the lien or charge of the
mortgage or deed of irust in-favor of the Creditor first above mentioned.

(2) That Lender would not make s loan above described without this subordination agreement.

(3) That this agreement shall be the {vhole and only agreement with regard to the subordination of the lien or
charge of the mortgage or deed of tn:st it favor of the Creditor first above mentioned to the lien or charge of
the mortgage or deed of trust in favor of the I znder above referred to and shail supersede and cancel, but only
insofar as would affect the priority betweer i ic mortgages or deeds of trust hercinbefore specifically described,
any prior agreement as to such subordination inc'ading, but not limited to, those provisions, if any, contained in
the mortgage or deed of trust in favor of the Creditor first above mentioned, which provide for the
subordination of the lien or charge thereof to anothe> mortgage or deed of trust.

Creditor declares, agrees and acknowledges that

(a) Itconsents to and approves (i) all provisions of the mortgage or Jeed of trust and the related note in favor of
Lender above referred to, and (ii) all agreements, including but not I mited *o any loan or escrow agreements,
between Owner and Lender for the disbursement of the proceeds of Lendér’s loan;

(b) Lender in making disbursements pursuant to any such agreement is under noobt;gation or duty to, nor has
Lender represented that it will see to the application of such proceeds by the per on or persons to whom Lender
disburses such proceeds and any application or vse of such proceeds for purposes cttier than those provided for
in such agreements shalt not defeat the subordination herein made in whole or part;

(c) Itintentionally and unconditionally waivcs, rclinquishes and subordinates the lien or charge 4t i mortgage or
deed of trust in favor of the Creditor to the lien or charge upon said land of the mortgage or déed of trust in
favor of Lender above referred to and understands that in reliance upon, and in consideration of, thig wnaiver,
relinquishment and subordination specific loans and advances are being and will be made and, as partand
parcel thereof, specific monetary and other obligations are being and will be entered into which would not be
made or entered into but for said reliance upon this waiver, relinquis hment and subordination; and

(d) Ifrequested by Lender, an endorsement has been placed upon the note secured by the mortgage or deed of trust
first above mentioned in favor of the Creditor that said mortgage or deed of trust has by this instrument been
subordinated to the lien or charge of the mortgage or deed of trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank, N.A., SUCCESSOR BY MERGER TO CITIBANK, FEDERAL SAVINGS BANK

A e e

rinted Name _LOrenzo Bayor *
Title~Assistant Vice President

OWNER: /
Printed Name __—__Paul B. Cox, Sr

- Printed Name_="_
Title V4 Title
(‘/‘
J"fr/
Printed Name Cassaridra L. Lo Printed Name
Title

Title

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THI

S AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH

RELPECT THERETO,

STATE OF }J\] SQUY | )
Countyof ___ Sf .Chagies } Ss.

. S
On May A7th 2011, before me, O/hn'sm MUW

personally
appeared _ Lorenzo Bavor Assistant Vice'President _of
Citibank, N.A.

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that he/shefthey executed the
same in his/herftheir authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

Witness my hand and offiay 15y,

sy (ot i

‘Notary Public Vnsal'd County and State

i
Y
W
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CONTINVATION oF SUBORDINATION AGREEMENT

N o A

Printed Name Pai"' 8. Cox, Sr, Printed Name
Title Title
Printed Name
Title

(ALL SIGNATURES MUST BE ACKN IWLEDC;EB)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION o Tii1s AGREEMENT, THE PARTIES
CONSULT WITH THEIR A TTORNEYS WiPA RE 0,

SPECT JHERETO,
Countyof __ S .Fay s e ) Ss.

SLLakfehid
OnMay __ 17th %me, Chrshy ALUBtUS

personaliy
appeared _Lorenzo B

Assigtant Vice'President  of
Citibank, N.A.

stare oF __ Misquy )

Witness my hand and offias MM!
WOz %,
GRS wUne-
%
%% % and State
= £
%’ .- .‘. g
2 c &
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