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Mortgage

Definitions. Words uscd in witiple seetions of this document are detined below and other words
defined in Seetions 3, 11, 13, 18, 27 and 21, Certain rules regarding the usage of words used in this
document are also provided in Sectien 5.

are

(A) “Security Insrrument” means this docrment, which is dated Aprit 21, 2011, together with all

Riders to this document. ]L ShQﬂd CiY-\q Lt e

(B) “Borrower” is SAUL ALVAREZ ANIDYMAR LA ALVAREZ,AS JOINT TENANTS. Borrower

is the mortgagor under this Scecurity Instrument

(C) “Lender” is IPMorgan Chase Bank, N.AL. Lenderis a National Banking Association organized
and existing under the laws of the United States. Lender's pidress is 1111 Polaris Parkway, Columbus,

O 43240 . Lender s the mortgagee under this Security lrstrument.

(DY “Nore " micans the plomlwm note signed by Borrower andt dated \pt%| 21, 2011, Yhe Note slates
that Borrower owes Lender ninety nine thousand and 007100 Dollars S, 899,000. (l( )} plus interest,
Borrower has promised to pay this debt in regular Periodic Paymen ',s ,! 10 pay the debtn full not

later than May 1, 2031

(E) “Property " means the property that is described below under the heading "Transier of Rights in

the Property.”

(¥ “Logn” means the debt evidenced by the Note. plus interest, any prepayment <nziges and late

charges duc under the Note, and all sums due under this Security Instrument, plis mtercst,

(G) "Riders " means afl Riders to this Seeurity Instrument that are exceuted by Borrower. THe Dllowing

Riders arc 10 be executed by Borrower [check box as applicable]:

i Adjustable Rate Rider " Condominium Rider 7 Second Home Rider
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Balloon Rider “1 Planned Unit Development Rider 5 [-4 Family Rider
|- VA Rider [" Biweekly Payment Rider [ Other(s) [specify]

(HY “Applicable Leny ™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of Jaw) as well as all applicabie
final, non-appealable judicial opinions.

() ~Community Association Dues, Fees, und Assessmenis” means all dues, fees. assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

()Y “Fiectronic Fuads Transfer” means any transfer of funds, other than a transaction originated by
check. draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
mstrumens?, computer, or magnetic (ape so as to order, instruct, or authorize a financial institution to
debit or ere@id an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machme transactions, rransters initiaied by telephone. wire transters, and automated clearinghouse
transters,

(K) “Escrow liems Toacans those iems that are deseribed i Section 3

(L) " Miscellancouy Proceeds™ means any compensation, setilement, award of damages, or proceeds
paid by any third party (other thaiiinsurance proceeds paid under the coverages described m Section
Sy for: (i) damage to, or destruciion of, the Property; (ii} condemnation or other taking of all or any
part of the Property; (1ii) conveyarzean Jicu of condemnation; or (iv) misrepresentations of, o
omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insyrance” means insurance protecting Lender against the nonpayment of, or detault
on, the Loan.

(N) “Perindic Pavment” means the regularly schedvied amount due for (1) principal and interest under
the Note, plus (it} any amounts under Section 3 of tlasdecurity Instrument.

{0) “RESP4 " means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and
its implementing regulation; Regulation X (24 C.F.R. Pait 35007 as they might be amended from
time to time, or any additional or successor legislation or regus m(_w that governs the same subject
matier, As used in this Security Instrument, RESPA refers to all reguirements and restrictions that
are imposed in regard (o a "federally related mortgage loan" even 1fthe Loan docs not quallfy as a
“federally related mortgage loan" under RESPA.

(P) “Suceessor in huerest of Borrower ™ means any party that has taken ttleao theProperty, whetlicr
or not that party has assumed Borrower's obligations under the Note andfor this Segurity lnstrument.

Transfer of Rights in the Property. This Sccurity Instrument seeures to Lender: 1ithe repayiment
of the Loan, and all renewals, extensions and moditications of the Note: and (i1) the perfermance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this Hurpose,
Baorrower does hereby mortgage, grant and convey to Lender and Lendet's successors and assigns. the
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tollowing deseribed property located in the COUNTY {Type of Recording lurisdiction] of Cook [Name
of Recording Turisdiction]: see legal See Attached

Parcel 1D Number: 261732308 10000 which currently has the address of 11329 § AVE
CHICAGO [City], Hinois 60617 [Zip Code] ("Property Address”):

Lt M [Street]

TOGETHER WITH all the improvements now or hercafter crected on the property. and all casemeats,
appurienances, and {ixtures now or hereatter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is reterred to in this Security Instrument

as the "Property.”

BORROWER COVENANTS that Borrower is law fully seised of the estate hercby conveyed and has the
vight to siarlzage, grant and convey the Properly and that the Property is unencumbered, exeept for
encumbraneés of record. Borrewer warrants and will defend generally the title to the Propernty against
all elaims and domands, subject W any encumbrances of record.

THIS SECURITY JNSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limied variations by jurisdiction o constitute a uniform security mstrument covering
tcal property.

Uniform Covenants. Borpower and Lender covenant and agree as follows:

1. Payment of Principal, Interesi,; Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debr evidenced by the Note and any
prepayent charges am‘%]ate charges die ander the Note. Borrower shatl alse pay funds for Escrow ltems
nursuant o Scction 3, Pavments duc undzr a2 Note and this Security Instrument shall be made in U.S.
cutrency. However, 1! any check or other wslvument received by Lender as payment under the Note or
this Security instrument is returned to Lender uipaid, Lender may require that any or all subscquent
paymenls due under the Note and this Sceurity Insteysient be made s one or more of the following forms,
as selected by Lender: (a) cash: (B) money order: (cypceitified check, bank check, treasurer's cheek or
cashier's check, provided any such check is drawn upora institution whose depostts are insured by a
federal agency, instrumentality, or entity; or (d) Electronic/cunds Transter.

Paymenis are deemed received by Lender when received at e locotion designated in the Note or at such
other location as may be designated by Lender in accordance witl the notice provisions in Section L5,
Lender may return any payment or partiol payment if the payment or parial payments are insutficient
to bring the Loan current. Lender may accept any payinent or partial paysiced insufticient to bring the
Loan current, without waiver of any rights hercunder or prejudice to its rights te tefuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the tume such
payments arc accepied, [ each Periodic Payment is applied as of its scheduled dueaate. then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds uatiVBorrower makes
payment to bring the Loan current. H Borrower does not do so within a reasonable period oitime, Lender
shall either apply such funds or return them o Borrower, I aotapplied carlier, such funds®yillibe applicd
to the eutstanding principal balance under the Note immediatcly prior to foreclosure. No otfscinr claim
which Borrower might have now or in the futare against Lender shall relieve Borrower from making
pavments due under the Note and this Security Instrument or pertorming the covenants and agreements
secured by this Security Instrument.
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2. Application of Payments or Proceeds. Lxcept as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shalt be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shutl be applicd ficst to late charges, secend to any other amounts due under this Security Instrument.
and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinguent payment and the late
charge. 1T more than one Periodic Payment is outstanding, Lender may apply any pavment received from
Borrower 1 the repayment of the Periodic Payments i, and to the extent that, cach payment can be paid
i full. Toabe extent that any excess exists after the payment is applied to the full payment of one or
mote Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application U1 payments. insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not exterid O swostpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow *eéms. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Not& i paid in full, a sum (the "Funds") 1o provide for payment of amounts duc
for: (a) taxes and assessments 2nd other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Propcrtys (by leasehold payments or ground rents on the Property, if any:
(¢) premiums for any and all insuraticotoquired by Lender under Section §; and (d) Mortgage Insurance
premiums. if any, or any sums payabledy Borrower to Lender in bieu of the payment of Mortgage
Insurance premiums in accordance with i pravisions of Section 10, These items are called "Escrow
Ttems." At origination or at any ime during the oo ol the Loan. Lender may require that Community
Association Dues, Fees, and Assessments, it an . be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Jtem. Borrower shill sromptly furnish to Lender all notices of amouats
t0 be paid under this Section. Borrower shall pay Lenferihe Funds for Escrow [tems unless Lender
waives Borrower's obligation 1o pay the Funds for any orall Ziserow Items. Lender may waive Borrower's
obligation 1o pay to Lender Funds forany or all Escrow lteg atany timc. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay direstly, when and where payable, the
amounts duc for any Escrow ltems for which payment of Funds bas becpwalved by Lender and, if Lender
requires, shall turnish to Lender receipts evidencing such payment wiflin such time period as Lender
may require. Borrower's obligation to make such payments and to provide rezeipts shall for all purposcs
be deemed to be a covenant and agreement contained in this Security Instruircnt, as the phrase "covenant
and agreement” is used in Scction 9. If Borrower is obligated to pay Escrow !tems directly, pursuant o
a waiver. and Borrower fails to pay the amount due for an Escrow Item, Lender muy exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Seciinn 9 1o repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow [tems 24 any Lme by a
notice given in aceordance with Section 15 and. upon such revocation. Borrower shall pay Lender all
Funds, and in such amounts, that ave then reguired under this Scction 3.

Cender may, at any time, colleet and hold Funds in an amount (a) sufficient to periait Lender 1o apply
the Funds at the time specitied under RESPA and (b) not 1o exceed the maximum amount 4 lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise In accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or veritying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made i writing ot

Applicable Law reguires intercst to be paid on the Funds. Lender shall not be required to pay Borrower
any intedestor earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid 6n the Funds. Lender shall give to Borrower, withour charge, an annual accounting of the
Funds as requirsd by RESPA.

If there is a surpras OF Funds held in escrow, as defined under RESPA, Lender shull account to Borrower
for the excess fundeiraesordance with RESPA. [fthere is a shortage of Funds held in escrow, as delined
under RESPA, Lender shallnotify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary tmakeup the shortage In accordance with RESPA, but in no more than 12 monthly
payments. i there is a deficiencvof Funds held in escrow, as defined under RESPA, Lender shall notidy
Borrower as requited by RESPA, and-Borrower shall pay to Lender the amount necessary to make up
the deliciency in accordunce with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums securct Uy this Securily Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxer, assessments. charges, {ines, and impositions attribulable
1o the Property which can attain priority over this-Seeurity Instrument. leasehold payvments or ground
rents on the Property, if any, and Conununity Assosiarion Dues, Fees. and Assessments, ifany. To the
extent that these iterns are Fscrow ltems, Borrower shali sy them in the manner provided in Section 1.

Rorrower shall promptly discharge any lien which has priofity over this Sceurity [nstrument unless
Borrower: (a) agrees in writing to the payment of the obligation securad by the licn in a manner acceptable
to Lender, but only o long as Borrewer is performing such agreeient; fb) contests the licn in good [aith
by, or defends against enforcement of the lien in, legal proceedings wwhich in Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pendiag, Satonly until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactary to Lender subordinating
the lien to this Security Instrument. 1f Lender determines that any part o f the Property is subject to a lien
which can attain priotity over this Security Instrument, Lender may give Borroweraaotice idenlifying
the tien. Within 10 days of the date on which thal notice is given, Borrower shall catisivthe lien or take
ane or more of the actions set forth above in this Section 4.

[ender may require Borrower to pay a one-time charge for a real estate tax verification ard/orreporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the lmprovements now existing or herealter erected on
the Property insured against loss by fire, hazards included within the term *extended coverage,” and any
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other hazards including, but not limited to, earthquakes and floods, for which Lender requires insarance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
[ender requires. What Lender requires pursuant to the preceding sentences can change during the term
ofthe Loan. The insurance catrier providing the insurance shal be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
roquire Borrower to pay. in conmeetion with this Loan, cither: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shail also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review ofaby flood zone determination resulting from an objection by Borrower.

I Borrowerdalls to maintamn any of the coverages deseribed above, Lender may obtain insuranice coverage,
at Lender's oplignand Borrower's expense, Lender is under no obligation to purchase any particulur type
or amount of ¢iverage. Theretore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrowdr s equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might proviee zreater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurznce coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additienal debt of Borrower sécured by this Security lnstrument. These amounts shall bear interest at the
Note rate from the date of disburseraentand shall be payable, with such interest. upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lendel ardenewals of such policies shall be subject to Lender's right
10 disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee
and‘or as an additional loss payec. Lender shall lvive the right to hold the policies and renewal certificates.
I Lender requires, Borrower shall promptly givetodzender all receipts of paid premiums and renewal
notices. I Borrower obtzins any form of insurance severage. not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy skalinelude u standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payes.

I the event of loss, Borrower shall give prompt notice to the msupaace carrier and Lender, Lender may
nake proof of Toss i not made promptly by Borrower. Unless Lethder and Borrower otherwise agree in
wiiting, any insurance proceeds, whether or not the underlying insusdpee was required by [Lender. shall
be applied to restoration or repair of the Property, il the restoration o repaiciseconomically feasible and
Lender's sceurity is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insuranee proceeds untit Lender has bad an opportunity to inspeetsuch Property to ensure
the work has been compleled 1o Lender's satistaction, provided that such inspectiorshall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payraent or 112 Serics
of progress pavinents as the work is completed. Unless an agreement is made in writitgor Applicable
Law requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any inlerest or carnings on such proceeds. Fees for public adjusters, or other third partics. Telaed by
Borrower shall not be paid out of the insurance proceeds and shall be the sote obligation of Borrower.
If the restoration of repair is not cconomically feasibie or Lender's sceurity would be jessened, the
insurance proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then
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due, with the excess, if any. paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Scetion 2.

[f Borrosver abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and setile the claim, The 30-day period

will begin when the notice is saiven In either event, or if Lender acquires the Property under Scction 22
or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts uanpaid under the Note or this Security Instrument, and (b} any other
of Borrower's rights (other than the right to any refund of unezrmed premioms paid by Borrower} undet
all insurance policies covering the Property., insofar as such rights are applicable to the coverage of the

Propertye ! ehder may use the insurance proceeds cither to repair or restore the Property or to pay amounts
unpaid undgsthe Note or this Security Instrument, whether or not then due.

6. Occupancy. Sorrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days atieihe execution of this Sccurity Instrument and shall continue to occupy the Property
as Borrower's principaliesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees inwriting, whick congent shatt not be unreasonabiy withheld, or unless extenuating circumstanees
exist which are beyvond Borrawer's control.

7. Preservation, Maintenanze and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Troperty, atlow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s pesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it s
determined pursuaat fo Section 3 that repairar restoration is not economicaily teasible, Borrower shall
pramptly repair the Property if damaged to avoid-further detertoration or damage. 1f insurance ot
cotlemnation proceeds are paid in connection vith damage to, or the taking of, the Property, Borrowcet
shall be responsible for repairing or restoring the Propeity onty if Lender has released proceeds for such
purposes. Lender may disburse proceeds tor the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. 1f the instrznec or condemnation proceeds are not
sufficicnt to repair or restore the Propetty, Borrower is not riélicved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspecticas o1 the Property. [Tt has reasonable
cause, Lender mav inspect the interior of the improvements on the Propeny, Lender shall give Borrower
notice at the time of ar prior to such an interior inspection specifying suen réasonable cause.

8. Borrower's Loan Application. Borrawer shall be in detault if. during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borcower's knowledge
or consent gave materially false, misleading. or inaccurate information or statemenus Lo'Lander (or failed
to provide Lender with material information) in connection with the Loan. Material represzntations
include. but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrowet's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. It (1) Borrower fails to perform the covenants and agreements contained in this Seeurity
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lostrument, (b) there is a legal proceeding that might significantly atfect Lender's interest in the Property
andior rights under this Sceurily Instrument (such as a proceeding in bankrupiey, probate, for condemnation
or forleiture, for enforcement of a licn which may attain priority over this Security Instrument or to
enforee laws ot regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security [nstrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Leader's actions can include. but are not limited to: (a) paying any sums secured
by a lien which has priority over this Sceurity Instrument; (b) appearing in court; and {¢) paying reasonabic
attormeys' fees to protect its interest in the Property and/or rights under this Security lnstrument, including
its securcd position in a bankruptey proceeding. Seeuring the Property includes, but is not lnuted to,
entering o Property to make repairs, change locks, replace or board up doors and windows, drain water
trom pipesyeliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Altzough Lender may take action under this Section 9, Lender does not have to do so and s
not under any-dudy.or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions autiyized under this Sectien 9.

Any amounts disburs¢d by, Lender under this Seetion 9 shall become additional debt of Borrower secured
by this Scecurity [nstrumen'=7hese amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such faterest, upon notice from Lender to Borrower requesting payment.

I this Seeurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the leasc.
If Borrower acquires fee title to the Property. the leasehold and the vee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. it Lender requied Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiwms required to maintain the Mortgage Insurance in etfect. i, for any reason,
the Mortgage [nsurance coverage required by Lender ceases 1o be available from the mortgage insurer
that previously provided such insurance and Borrower was required to make separately designated
payvments toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the Mortgagetnsurance previously in cffect, at a cost
substantially LC{Ul\cllCﬂt to the cost o Borrower of the Morty gage Insurance previously in effect. from an
alternate mortgage insurer sclected by Lender. If substantiaiiy equivalent Mortgage Insurance coverage
is not available. Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be incfitet. Lender will accept, use and
retain these payments as a non-refundable foss reserve in licu of Mortgage insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paicdiin full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Leader can no fonger
tequire Joss reserve pavments i Morlgage Insurance coverage (in the amount and forthe period that
Lender requires) provided by ap insurer selected by Lender again becomes availabie, 55 sbtained. and
Lender requires separately designated payments toward the premiums for Mortgage lnsurance. If Lender
required Mortgage Insurance ay a condition of making the Loan and Borrower was requirpd o make
separately designated payments toward the premiums for Mortgage [nsurance, Borrower siigiipay the
premiums required to mainiain Mortgage Insurance in effect, or to provide a non-refundabie loss reserve.
unti! Lender's requirenent for Mortgage Insurance ends in secordance with any written agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the ratc provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their wtal risk on all such insurance in toree from time 1o time, and may enter
into agreements with other partics that sharc or modify their risk, or reduce losses. These agreements are
on terms and conditions that arc satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer 1o mwake payments using any
gource of funds that the mortgage insurer may have available {(which may include funds obtained from
Mortgage Insurance premiums).

As a result 4 these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or 2ny affiliate of any of the foregoing, may receive (dircetly or indirectly) amounts that
derive from (ormizht be characterized as) a portion of Borrower's payments for Mortgage Insurance, n
exchange for shariigor modifyving the mortgage insurer's risk, or reducing losses, It such agreement
provides that an affiliate'of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the ingeer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements'withaot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms ol the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affeciahe rights Borrower has - il any - with respect to the
Maortgage Insurance under the Homeowaers-Crotection Act of 1998 or any other law. These
rights may include the right to receive ceriain disclosures, te request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insuranec terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of
such cancellation or termigation,

11. Assignment of Miscellaneous Proceeds; Forfeiture: All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

[ the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property. if the restoration or repair is cconomically feasible and Lender's seeprity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such/viiseellancous Proceeds until
Lender has had an opportunity o mspect such Property 10 ensure the wark has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender maypay for the repairs
and restoration in a single disbursement or in a serics of progress payments as the wor ks completed.
Unless an agreement is made in writing or Applicable Law requires interest Lo be paid eusuch
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or carmiigs on such
Miscellancous Proceeds, [fthe restoration or repair is not economically feasible or LendersyGerurity
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with the exeess, if any, paid w Borrower. Such Miscellancous
Procecds shall be applied in the erder provided for i Seetion 2.
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i the event of a total taking, destruction, or loss in value of the Propeity, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event ol a partal taking, destruction, or loss in value of the Property in which the Fair market valuc
of the Property immediately before the partial taking, destruction, or loss inn value is equal to or greater
than the amount of the sums secured by this Sccurity Instrument immediately betore the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security lnstrument shall be reduced by the amount of the Miscellaneous Proceeds muliiplicd by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction. o loss in value divided by (b) the fair market value of the Property immediately before the
partial tekini, destruction, or oss in value. Any balance shall be paid to Borrower,

fn the cvent afapartial taking, destruction, or loss in value of the Property in which the fair market value
of the Property irimediately before the partial tking, destruction, or loss in value is less than the amount
of the sums seCurerddmmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwisedgree in writing, the Miscellancous Proceeds shall be applied to the sums sccured
by this Security Instrutherit whether or not the sums are then due.

If the Praperty is abandoned by Borrower, or if; after notice by Lender to Borrower that the Opposing
Party (as defined in the next sepience) offers to make an award to settle a claim for damages, Borrower
(ails to respond to Lender within 36 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellancous Proceeds sither to resloration ot repair of the Property or to the sums secured
by this Sceurity Instrument, whether Geawt then due. "Opposing Party” means the third party that owes
Borrower Miscellancous Proceeds or the pariy against whom Borrower has a right of action 1n regard to
Miscellancous Proceeds.

Borrower shall be in default it any action or progeeiing, whether eivil or criminal. is begun that, in
Lender's fudgment, could result in forfeiture of the Pragerty or other material impairment ol Lender's
interest in the Property or rights under this Sccurity gipanent, Borrower can cure such a default and,
it acceleration has occurred, reinstate as provided in Secligh 49, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes ferfeiture of the Property or other material
impairtuent of Lender's interest in the Propetty or rights under thig"sceurity Inswrument. The procecds of
any award or claim for damages that are attributablic to the impairmient 21 Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellancous Procecds that are aot applicd to restoration or repair ofase Property shall be apphied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sceured by this Security Instrwedigranted by
Lender o Borrower or any Suceessor in [nterest of Borrower shall not operate fo releanc the lability of
Borrower or any Successors in Interest of Borrower. lender shalt not be required to comuense proceedings
against any Successor in Interest of Borrower or (o refuse to extend time for payment or othervise modity
amortization of the sums sccured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising

REVEA DR
Form 3014 1

Ly A 18411)
1400220101 203Y imhats: _Soh.l 2 Qe 10 0l

.

T

UL INEHS-Brnle Eamily-Fazene MaeFreddis Mac JNIFORM INSTRIUMENT
YRR
Woders Kibwvgr Firancial Services 2011043840

i

ol e

e b



1116549020 Page: 12 of 18

UNOFFICIAL COPY

any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entitics or Suceessors in Interest of Borrower or in amounts Jess than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and severai. However, any
Borrower who co-signs this Sceurity lnstrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security lnstrument only to mortgage, grant and convey the co-signer's intercst in the
Property under the terms of this Security Instrument; (b) is not personaily obligated to pay the sums
secured by this Sceurity Instrument; and (¢} agrees that Lender and any other Borrower can agree (o
extend, madily, forbear or make any accommodations with regard to the terms o f'this Security Instrument
or the Néw wiithout the co-signer's consent.

Subject to teprovisions of Seetion 18, any Successor in Interest o f Borrower who assumes Borrowet's
obligations urider this Sceurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights-adbenefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations @ad Hability under this Sceurity Instrument unless Lender agrees to such release
in writing. The covenants/and agreements of this Seeurity Instrument shall bind {except as provided in
Section 20} and benefitine suscessors and assigns of Lender.

14, Loan Charges. Lenderody charge Borrower fees for services performed in connection with
Rorrower's default, for the purposq of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but etAimited to, attorneys” fees, property mspection and valuation fees.
Inregard to any other fees, the absence of axpress authority 1o this Security Instrument to charge a specific
fee to Borrower shall not be construed asw réohibition on the charging of such fee. Lender may not
charge Fees that are expressly prohibited by tais Sacurity Instument or by Applicable Law.

If the Loan Is subject to a law which sets maximum lean charges, and that law is finally interpreted so
that the interest or ather loan charges collected or tob¢ sollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be (oduced by the amount necessary to reduce the
charge o the permitted limit; and (b) any sums already collesiod from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal
owed under the Note or by making a divect payment 1o Borrower 4t ayrefund reduces prineipal, the
reduction will be treated as a partial prepayment without any prepaymant charge (whether or not a
prepaviment charge is provided for under the Note). Botrower's accepidase of any such refund made by
direct payment to Borrower will constitute & waiver of any right of acticd Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrewer or Lender in connection with this Secpity Instrument must
be in writing. Any notice to Borrower in conneetion with this Security Instrument shall he deemed to
have been given 1o Borrower when mailed by first class mail or when actually defiverediro Borrower's
notice address if sent by other means. Notice 10 any one Borrower shall constitute notice tanBorrowers
unless Applicable Law expressly tequires otherwise. The notice address shall be the Propaiig. A ddress
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shail promptly
notify Lender of Borrower's change of address. [f Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be g given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has dcngnatzd another address by notice 1o Borrower. Any notice in connection
with this Sceurity Instrument shall not be deemed to have been given (o Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Apphmbk Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and linitations ot
Applmablc _aw. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might sz silent, but such silence shall not be constr ucd as a prohibition against agreement by contract.
in the eventsimt any provision or clause of this Security [nstrument or the Note conflicts with Applicable
Law, such cohfliet shall not affect other plowsmm of this Security Instrument or the Note which can be
given effect witiortthe conflicting provision.

As used in this Securigdnstrument: {a) words of the masculine gender shall mean and inelude
corresponding neuter words or words of the feminine LLHLIL! {(b) words in the singular shall mean and
inchude the plural and vice versa; and (¢} the word "may” gives sole diserction without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security fnstrument.

18. Transfer of the Property or a Br.neficial Interest in Borrower. As used in this Scetion 13,
“Interest in the Property” means any lega’ or beneficial interest in the Property, including, but not limited
to, those beneficial intercsts transferred in € pond for deed, contract for deed, mstallment sales contract
or escrow agreement, the intent of which is the transter of title by Borrower at a tuture date to a purchaser.

I all or any part of the Property or any Interest in thie Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borroweris sold or transterred} without Lender’s prior
wrillen consent, Lender may require immediate paymentinfull of all sums secured by this Security
fnstrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exeteises this option, Lender shall give Borrower notice ofacgcicration. The notice shall provide
a period of not less than 30 days from the date the notice is given i attordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. 41 Borrower fails to pay these
sumy prior (o the expiration of tus period. Lender may inveke any remedies permitled by this Seeurity
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets eriain conditions,
Borrower shall have the right to have enforcement of this Sccurity instrument discont .mui at any time
prior o the carliest of: (a) five days before sale of the Property pursuant to Scetion 22 of ATy Security
Instrument: (b) such other period as Applicable Law might specity for the termination of Borgwert's
right to reinstate; or (¢) eutry ol a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Secur ity Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢)
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pays all expenses incurred in enforcing this Seeurity Instrument, mcluding. but not limited . reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
[ ender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security [nstrument, and Borrower's obligation to pay the sums sec urcd by this Sceurity Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Botrower pay such reinstatement sums and cxpenses in one or more of the following forms, as selected
by Lender: (a} cash; (b) money order: {c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency.
instrumentality or entity; or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Security
Instrumert and obligations secured hereby shall remain fully effective as ifno acceleration had occurred.
However, tis right to reinstate shall not apply in the case of accelferation under Section 18.

20. Sale of Noue; Change of Loan Servicer; Notice of Grievance. The Notc ot a partial interest
in the Note {together with this Seourity Instrument) can be sold one or more times without prior notice
to Borrower, A salC inight result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments dac vider the Note and this Sceurity Instrument and performs other mortgage loan
servicing obligations ungethe Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the [ Gan Servicer unrcelated to a sule of the Notw. I there is a change of the Loan
Servicer, Borrower will be gived wriiten notice of the change which will state the name and address of
the nes Loan Servicer, the address (o which payments should be made and any other in formation RESPA
requires in connection with a noticeafransfer ot servicing. I the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than<pcpurchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain witls the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by Lhe Note purchaser unless otherwiee previded by the Note purchaser.

Neither Borrower nor Lender may commence, join, o be joined to any judicial uction (as either an
individual litigant or the member of a class) that arszsdrom the other party's actions pursuant to this
Security Instrument or that alleges that the other party bas breached any provision of, or any duty owed
by reason of, this Security fnstrument, until such Borrower e [_ender has notified the other party (with
such notice given in compliance with the requirements of Sectiag 15} of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such aotice to take corrective action, It
Applicable Law provides a time period which must elapse before eertuin action can be faken, that ime
period will be deemed to be reasonable for purposcs of this paragrapt’ The notice of aceeleration and
opportunity to cure given to Borrower pursuant to Section 22 and the noacs of acceleration given o
Borrower pursuant to Section 18 shall be deemed 1o satisly the notice and oppartunity to take corrective
action provisions of this Section 20

21. Hazardous Substances. As uscd in this Section 21: (a) "Hazardous Substuness™are those
subslances defined as toxic or hazardous substances, pollutants, or wastes by Boviropmeantal Law and
the following substances: gasoling, kerosene, other flammable or foxic petroleum productsgiexip pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactvamatenals;
{h) "Fovironmental Law"” means federal laws and laws of the jurisdiction where the Property is ocated
that relate (o health, safcty or environmental protection; (¢) "Fnvironmenta! Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
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"Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor atlow anyone clse to do, anything affecting the Property (a) that is in violation of any Environmental
Law. (b) which creates an Environmental Condition, or (¢} which, duc to the presence, use, or release of
a4 Hazardous Substance. creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, o storage on the Property ot small quantitics of
Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses and to
maintenance of the Property {including, but not limited 1o, hazardous substances in consumer products).

Borrower sifall promptly give Lender writlen notice of (a) any investigation, ¢laim, demand, lawsuit or
other action by-any governmental or regulatory ageney or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of telease of any Harardous Substance, and (¢} any condition caused by the presence, use or release af
a Hazardous Substance ahich adv ersely aftects the value of the Property. 1f Borrower leamns, or is notified
by any wvovernmental ortegulatory aulhorlty or any private party, that any removal or other remediation
of any Mazardous Substance dffecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance w 1Lh Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleaaup.

Non-Uniform Covenants. Borrowesasd Lender further covenant and agree as tollows:

22. Acceleration; Remedies. Lender <iaii give notice to Borrower prior to acccleration
following Borrower's breach of any covenarit oy agreement in this Security Instrument (but
not prior to acceleration under Scction 18 uxless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b} the acties vequired to cure the default; (¢) a date, not
less than 30 days from the date the notice is gives f5- Borrower, by which the default must
be cured; and (d) that failure to cure the default on 4r vefore the date specified in the notice
may result in acceleration of the sums secured by this Socurity Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shzil turther inform Borrower of the
right to reinstate after acceleration and the right to assert i the foreclosure proceeding the
non-existence of a default or any other defense of Borrower tolaceeleration and foreclosure.
If the default is not cured on or before the date specified in the Gotice, Lender at its option
may require immediate payment in full of ali sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial’proceeding. Lender
shail be Lntltiid to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs ol fitle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shait rlcase this
sceurity Instrument. Borrower shall pay any recordation costs. L ender may charge Borrowta fee for
releasing this Seeurity [nstrument, but only if the fee s paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hllinois homestead cxemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expeuse to protect Lender's intercsts in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchascs may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
las obtained insurance as reguired by Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be responsible for the costs of that insurance. including interest and any
other charges Lender may impose in connection with the placement of the insurance. until the cffective
date of the odricellation or expiration of the fusurance. The costs of the insurance may be added to
Borrower's ttal vutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Batrewer may be able to oblain on its own.

BY SIGNING BELOV, Rorrower accepts and agrees (o the terms and covenants contained in this Securily
Instrument and in any Eiderexecuted by Borrower and recorded with it.

Borrower

oo ,
| u 4N
Saul Alvarez Date
Seal

R i
4’f//(ww~ ngluw“ﬁ : BioE: '(L(
Maria Alvarez * ’ 7 wate

*“Non-Applicans Title Holder el
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Acknowledgment

State of Hlinois

County of Cook L . [ 1
This instrument was acknowledged before me on ﬂk /'f“\/ H . by (3(,\\) a ‘\5 Gf L};

\.«b\_ uhl\‘ib\/i\\;(_,\[‘, CZ

\ e S
N()lm\ Plfbl'u "l oL
My commission expires: {{ , )\/} 2,

1

TOFFI SEAL"
ANWAR C. SIMS

NOTARY PUBLIC, STATE OF ILLINOIS
$ MY COMMISSION EXPIRES 3{13/2013
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Exhibit "A"
Legal Description

ALL THAT PARCEL OF LAND IN CITY OF CHICAGO, COOK COUNTY, STATE OF
ILLINOIS, BEING KNOWN AND DESIGNATED AS LOT 791 (EXCEPT THE NORTH 14.25
FEET THEREOF) AND THE NORTH 17.10 FEET OF LOT 792 IN FJ LEWIS
SOUTHEASTERN DEVELOPMENT, BEING A SUBD!VISION IN THE W 1/2 AND IN THE
NE 1/4 OF SECTION 17 AND SE 1/4 OF SECTION 18 TOWNSHIP 37 NORTH RANGE 15
EAST OF THE THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, STATE OF
ILLINO!S:

BY FEE SIVMPLE DEED FROM ALFONZO CANELA, MARRIED AND JOSEFA CANELA,
MARRIED ANMD EDGAR CANELA, SINGLE AS SET FORTH IN DOC # 1002822040
DATED 12/14/2G03 AND RECORDED 01/28/2010, COOK COUNTY RECORDS, STATE
OF ILLINOIS.

Tax ID: 26-17-325-081/0000
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