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This Instrument Prepared By:

After Recording Return To: V/
BLUESTAR MORTGAGE INC.

951 N PLUM GROVE ROAD STE H
SCHAUMBURG, ILLINOIS 60173

— [Space Above This Line For Recording Data)

Ioan Number: 001110490001579

MORTGAGE

MIN: 100857100000006544

DEFINITIONS

Words used in multiple sections of this document <re-defined below and other words arc defined in Sections 3, 11,
13, 18. 20 and 21. Certain rules rcgarding the nsage of svords used in this decument are also provided in Section 16,

(A} "Security Instrument" means this document, which(is usted JUNE 2, 2011 , iogether
with all Riders to this document.
(B) "Borrower"is HEETA PATEL, A SINGLE WOMAN

Borrower is the mortgagor under this Sccurity Instrument.

{€) "MERS" is Mor(gage Electronic Registration Systems, Inc. MERS is a scparate corporation that is acting
solcly as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS 15 organized and existing under the laws of Delaware, and has an addiess and telephone number
of P.O. Box 2026, Flinl, M1 48301-2026, tel. (888) 679-MERS.

(D) "Lender"is BLUESTAR MORTGAGE INC.

Lenderisa  ILLINOIS CORPORATION qrganized
and existing under the laws of TLLINOILS

Lender's address is 951 N PLUM GROVE ROAD STE H, SCHAUMBURG, ILLINGTS
60173

(E) "Note™ means the promissory note signed by Borrower and dated JUNE 2, 2011
The Note slates that Borrower owes Lender THREE HUNDRED THOUSAND AND 00/10C

Dollars (J.S. § 300, 000.00 } plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and 10 pay the debt in full not later than
JULY 1, 2041 .
(F) "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

ILLINQIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS E€Forme
Form 3014 1701 Page 1 of 14 gvmﬁ%i;agic.com
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(G} "Loan" means the debt evidenced by the Note, plus interest, any prepaymenl charges and late charges duc under
the Note. and all sums due under this Sceurity Instrument. plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
1o be cxecuted by Borrower [check box as applicable]:

(] Adjustable Ratc Rider [] Planned Unit Development Rider
[} Balloon Rider [} Biweekly Payment Rider

] 1-4 Family Rider [] Sccond Home Rider

K] Condominium Rider [] Other{s) {specify]

() "Applicable L av" means al! controlling applicable federal, state and local siatutes, regulations, erdinances and
adnunistrative rules ard erders (that have the effect of law} as well as all applicable final, non-appealable judicial
opinions.

() "Community Associaticn Dues, Fees, and Assessments"” means all ducs, fees, assessments and other charges
that are imposed on Borrower or/the Property by a condominium association. homecowners association or similar
organization.

(K) "Electronic Funds Transfer" meaus any transfer of funds, other than a transaction originated by check, drafi,
or similar paper instrument, which is nfiiatzd through an electronic termmal, (elephonic instrument, computer, or
magnetic lape s0 as to order, instruct, or audiorize a financial institation 10 debit or credit an account. Such term
includes. but is not limited to. point-of-sale traisfre, automated telier machine transactions, transfers initiated by
lelephone, wire transfers, and awtomated clearinghouse fransfers.

(Ly "Escrow Ttems" means those ilems that are described in Scction 3.

(M) "Miscellaneous Proceeds” means any compensation| se.tlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverzges described in Section 5) for: (i) damage to, or
destruction of, the Property: (ii) condemnation or other taking of al' o= any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions asto, the valuc and/or condition of the Property.
(N) "Mortgage Insurance' means insurance protecting Lender against thezionpayment of, or default on, the Loan,
(O} "Periodic Payment" means the regularly scheduled amount due for Vi) priacipal and interest under the Note,
plus (21) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. §2651 «t scq.) and its implementing
regulation. Regulation X (24 C.F.R. Part 3500), as they might be amended from tiine to‘Gme. or any additional or
successor legslation or regulation that governs the same subject matter.  As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally 7¢lated mortgage loan"
even if the Loan does not qualify as a "federally rclaied morigage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title (o the Properly, whétker or not that
parly has assumed Borrower's obligations under the Note and/or this Securitly Instrumenit.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note: and (#) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solcly as nominee for Lender and Lender' s
successors and assigns) and 1o the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINQOIS--Singie Family--Fannie MaeiFreddie Mac UNIFORM INSTRUMENT - MERS Doc EForms
Form 3014 1701 Page 2 of 14 Magic

www,docmagic.com
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE Z PART HEREQOF AS
EXHIBIT "A",

which curredtly has the address of 123-25 5. GREEN STREET, UNIT 1006 B
[Street]
CHICAGO  Hlinois 60607 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all tke improvements now or hereafier erccted on the property, and all easetnents,
appurtenances, and fixtures now 2 hereafier a part of the property.  All replacements and additions shall also be
covered by this Security Instrumerit.”_Aul of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal title (o the interests granted by Borrower in this Security
Instrument, bul, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or ali othose interests, including, but not limited to. the right to toreclose
and sell the Property: and to take any action requirec’of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for cncumbrances of
record. Borrower warrants and will defend generally the title #0 the Property against all claims and demands, subject
o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenantsaor national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instument.zovering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agre as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges,-api ! ate Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and aq; prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to'Section 3. Payments due
under the Notc and this Security Instrument shall be made in U.S. currency. However, i any check or other
mstrument reccived by Lender as payment under the Notc or this Security Instrument is returned e Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instiuricnt be made in
one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c) certified cheCl bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits/are insured
by a federal agency, instrumentalily. or catity; or (d) Eicctronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient 1o bring the Loan current. Leader
may accepl any payment or partial payment insufficient to bring the Loan current, wilhout waiver of any rights
hereunder or prejudice 1o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated o apply such payments at the time such payments arc accepted. If cach Periodic Payment is applied as of
its scheduled duc date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds
until Borrower makes payment 1o bring the Loan current. I Borrower does not do so within a reasonable period of
time. Lender shall either apply such funds or return them Lo Borrower, If not applicd earlier, such funds will be

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS -
Form 3014 1/01 Page 3 of 14 ﬁﬁﬁi’;agk@f
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applied 1o the outslanding principal balance under the Note immedialely prior to foreclosure. No offsct or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Securily Instrument or performing the covenants and agreements secured by this Securily
[nstrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all pavments
accepted and applicd by Lender shall be applied in the following order of priority: (a) inlerest due under the Nodc;
{b} principal duc under the Note; (¢} ameunts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order tn which 1t became duec. Any remaining amounts shall be applicd first to late charges, second
Lo any other amounts due under this Security Instrument. and then to reduce the principal balance of the Nole.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amounl to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 11
more than «nc)\Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the exlent that
any excess exssty afler the payment is applicd to the full payment of one or more Periodic Payments, such cxcess may
be applied to any 2(¢ charges duc. Voluntary prepaymenis shall be applicd first 10 any prepavment charges and then
as described in the Now

Any application of payrients, insurance proceeds, or Miscellaneous Proceads t principal due under the Note
shall not cxtend or postpone the-due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow lterrs:, Borrower shall pay 1o Lender on the day Periodic Payments are due under the
Note, until the Noic is paid in fuily’s/5um (the "Funds") to provide for paymen: of amounts due for: (a) taxes and
assessments and other items which can efatn priority over this Sceurity Instrument as a lien or encumbrance on the
Property: (b) lcaschold payments or greund-rents on the Property, il any; (¢) premiums for any and all insurance
requircd by Lender under Section 5; and (d) Martgage Insurance prenuums, if any, or any sums payable by Borrower
io Lender in lieu of the payment of Mortgage inedrance premiums in accordance with the provisions of Section 10,
These items are called "Escrow Items.” At origination or.at any time during the term of the Loan, Lender may require
thal Community Association Dues, Fees, and Assessments, 1f any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall projapily furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds dor Escrow {tems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lendcrinay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may'orlly be in writing. In the event of such waiver.
Borrower shall pay dircctly, when and where payable. the amounts duc for any Escrow Items for which payment of
Funds has been watved by Lender and, if Lender requires, shall furnish 10 Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation o makesieh payments and to provide receipts
shall for all purposes be decmed 1o be a covenant and agreement contained in this seeurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower 1s obligated to pay Esei sw Jtems directly, pursuant to
a waiver. and Borrower fails 10 pay the amount due for an Escrow Tlem. Lender may exercse its rights under Scetion
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to"Lerder any such amount.
Lender may revoke the watver as to any or all Escrow Ttems at any time by a nolice given in accordance with Section
15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thei 2.¢ then required
under this Section 3.

Lender may. atany time, coltect and hold Funds in an amount {a) sufficient 1o permit Lender to applydte Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require undet RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Eserow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
enlity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Fuads to pay the Escrow Hems no later than the time specificd under RESPA. Lender
shall not charge Borrower for holding and applying the Funds. annually analyzing the cscrow accoent, or verifying
the Eserow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender (o make
such a charge. Uniess an agreement is made m writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

ILLING!S--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EFormng
Form 3014 1701 Page 4 of 14 fﬁﬁ?ﬂ;agk con
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tn writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge. an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow, as defined under RESPA,
Eender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, bul in ne more than 12 monthly payments. If there is a deficicncy of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA. but in no more than

2 monthly payments.

Upon payment in full of all sunmts sccured by this Security lustrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender.

4. Clanges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable 10
the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property. if any/ ard Communily Assoclation Dues, Fees, and Assessments, if any. To the extent thal thesc items
arc Escrow ltems, Sorrower shall pay them in the manner provided in Section 3.

Borrower shall ploniptly discharge any lien which has prionity over this Sceurity Instrument unless Borrower:
{a) agrees in writing to the p#ment of the obligation secured by the lien in a manner acceplable 1o Lender, but only
so long as Borrower is perfurmuing such agreement: (b) contests the licn in good faith by, or defends against
enforcement of the lien in, legal proveedings which m Lender's opinion operate (¢ prevent the enforcement of the lien
white those proceedings are pending. out only until such proceedings are concluded; or {¢) secures from the holder
of the lien an agreement satisfactory {4 Lender subordinating the lien to this Security Instrument. 1f Lender
determines that any part of the Property iesirhiect 1o a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the licn. Within 10 days of the date on which that notice is given,
Borrower shall satisty the lien or take onc or mere0f the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-limz charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erccted o the
Property insured against loss by fire, hazards included withinnhe term "extended coverage,” and any other hazards
including. but not limited to, earthquakes and floods, for whicli Xender requires insurance. This insurance shall be
maintained i the amounts (including deduciible levels) and for the teriods that Lender requires, What Lender
requires pursuant te the preceding sentences can change during the termiof the Loan, The insurance carrier providing
the msurance shal! be chosen by Borrower subject lo Lender's right to disapjirove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conneeiian with this Loan. either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (h) <opc-time charge for flood zone
determination and certification services and subsequent charges each time remappings<r-similar changes occur which
reasonabty might affect such determination or certification.  Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the revicw: of any flood zone
determination resulting from an objection by Borrower,

If Borrower falls to maintain any of the coverages described above, Lender may oblain insitance coverage. at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particulariy{p¢ or amount
of coverage. Thercfore, such coverage shall cover Lender, but might or might not protect Borrower; Tioirower' s
cquity in the Property. or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in cffect. Borrower acknowledges that the cost of the insurance COverage so
obzined might significantly excecd the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower securcd by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a siandard mortgage clausc. and shall name Lender as mortgagee and/or as an
additional {oss payee. Lender shall have the right to hold the policics and rencwal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices.  IF Borrower obtains any

ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EFarTne
Ferm 3014 1/01 Page 5 of 14 v?vov:v%gé';agic,com
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form of msurance coverage. not otherwise required by Lender, for damage to. or destruction of, the Property, such
policy shall include a standard mortgage clausc and shall name Lender as mortgagee and/or as an additional loss
pavee,

In the event of loss, Borrower shall give prompl noiice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied (o restoration
or repair of the Property, if the restoration or repair is economically feasibic and Lender's security is not lesscned.
During such repair and restoration period, Lender shall have the right 1o hold such insurance proceeds until Lender
has had an opportunily to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be underfaken promptly. Lender may disburse proceeds for the repairs and
resloration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is madc insvriting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required 1o pay.Borrower any inierest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borjower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration orcepair is nol economically feasible or Lender's security would be lessened, the insurance procceds
shall be applied to the sums secured by this Sceurity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurancz proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the-Property, Lender may file, negotiate and seltle any available insurance claim and
related matters. If Borrower doesaivt respond within 30 days to a netice from Lender that the insurance carrier has
offered 10 settle a claim, then Lewde: may negotiate and settle the claim. The 30-day period will begin when the
notice 1s given. In either event, or if Ledder acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights o 2wy insurance proceeds in an amoun: not Lo exceed the amounts unpaid
under the Note or this Security Instrument, and ©5) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under-aVinsurance policies covering the Property, insofar as such rights
arc applicable 10 the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or o pay amounts unpaid under the Note or (his Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish,‘and usc the Property as Borrower's principal residence
within 60 days aficr the execution of this Sccurity Instrument aud shall continue o occupy the Property as Borrower's
principal residence for at least onc year afier the date of occupancy. vaiess Lender otherwise agrees in writing, which
consent shall not be unrcasonably withheld, or unless extenuating cx’cumstances exist which are beyond Borrower's
conirol,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damagce or impair the Property. allow the Property to deteriorate or commit wasie.on the Property. Whether or not
Borrower is residing in the Property. Borrower shall maintain the Property in‘ordéi to prevent the Property from
deteriorating or decrcasing in vatue duc to its condition. Unless it is determined pursiiant'to Section 5 that repair or
restoralion 1s not economically feasible, Borrower shall promply repair the Property if dumaged to avoid further
delerioration or damage. If insurance or condemnation proceeds are paid in connection with dzifiage Lo. or the taking
of. the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has reicased
proceeds ior such purposes. Lender may disburse proceeds for the repairs and restoration in a single nayment or in
a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of su¢h repair
or resloration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspeet the intertor of the improvements on the Property. Lender shall give Borrower notice at the (ime
af or prier lo such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrowcr shall be in default if. during the Loan application process,
Borrower or any persons or entities acting at the dircction of Borrower or with Borrower's knowledge or consent gave
materially false. misleading, or maccurate information or statemenis 1o Lender (or failed to provide Lender with
material information) in connection with the Loan. Maicrial representations include, but are not limited 1o,
representations concerning Borrower's occupancy of the Property as Borrower' s principal residence.

ILLINOISSingle Family—Fanme Mae/Freddic Mac UNIFORM INSTRUVENT - MERS prm—
Form 3014 1/01 Page 6 of 14 o g
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9. Protection of Lender's Interest in the Property and Rights Under this Security Lnstrument. 1f (a)
Borrower fails Lo perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Sccurtty Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforccment of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the vaiue of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited {o: (a) paying anv sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
allorneys' foes Lo protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repair3. change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violzdons or dangerous conditions, and have ulilities wrned on or off. Although Lendcr may take action
under this Sectin 9. Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liabitity for not taking any or all actions authorized under this Scetion 9.

Any amounts dishursed by Lender under this Section 9 shal} become additional debt of Borrower sceured by (his
Securily Instrument. These 2mounts shall bear interest al (he Nole ratc from the date of disbursement and shall be
payable, with such interest, vpen notice from Lender to Borrower requesting payment.

If this Security Instrument is~on a leaschold. Borrower shall comply with all the provisions of the tease.
Borrower shall not surrender the leasefiold estate and inzerests herein conveyed or terminate or cancel the ground leasc.
Borrower shall not, without the express/wriiten consent of Lender, aller or amend the ground lease. If Borrower
acquires fee titie to the Property, the lcaschold and the fee fitle shall not merge unless Lender agrees to the merger
in writing.

16. Mortgage Insurance. 1l Lender requirsdMortgage nsurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morlgage Insurance in effect. If. for any reason, the Mortgage
Insurance coverage required by Lender ceases 1¢ be avai able from the morlgage irsurer that previously provided such
insurance and Borrower was required lo make separately Ges'gnated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required 1o obtain soverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent<o fic.cost to Borrower of the Mortgage Insurance
previously in cffect. from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to-Lender-the amount of the separately designated
payments thal werc duc when the insurance coverage ceased Lo be in effect. Lender will accept, usc and retain these
payments as & non-refundable loss rescrve in lieu of Mortgage Insurance. Such iuss reserve shall be non-refundabie,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall nol e required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payinents if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insuret szlected by Lender again
becomes available, is oblained, and Lender requires scparately designated payments tows(G the premiums for
Morlgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loanund Borrower was
required to make separatcly designated payments toward the premiums for Mortgage Insurance, Bos rower shall pay
the premiums required to maintain Mortgage Tnsurance in cffect, or lo provide 2 non-refundable lodsreverve. until
Lender's requirement for Morlgage Insurance ends in accordance with any writlen agrecment between Bt rower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 aftects Borrower's obligation to pay interest ai the rate provided in the Note,

Morlgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morlgage insurers evaluate their total risk on all such insurance in force from time to time, and may enler into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that arc satisfactory to the morlgage insurer and the other party (ot partics) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Pr——
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As a resull of these agreements, Lender, any purchascr of the Note, another insurer, any reinsurer, any other
enlity, or any atfiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characicrized 2s) a portion of Borrower' s payments for Mortgage Insurarce, in exchange for sharing or modifying
the mortgage insurer's risk. or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is ofien termed
"captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeawners Protection Act of 1998 or any other law, These rights may include the right
o receive (eruain disclosures, to reguest and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insyronce terminated automatically, and/or to receive & refund of any Mortgage Insurance premiums
that were unea; ne/) at the time of such cancellation or termination.

1. Assignmnt of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds are hereby assigned to
and shail be paid to Ldnder,

If the Property is damiag.d. such Miscellancous Proceeds shall be applied Lo restoration or repair of the Property,
if the restoration or repair 15 seononucally feasible and Lender's security is not lessened. During such repair and
restoration period. Lender shall Ziaye the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Propeity 1o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promygtly:, Lender may pay for the repairs and restoration in a single disbursement
or in a serics of progress payments as theework is completed. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on such Misezilaneous Proceeds. Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceds, If the restoration or repair is nol economically feasible or
Lender' s sceurity would be lessened, the Miscellanehus Praceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with the excess, I any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the evenl of a total taking, destruction. or loss in valug of the Property. the Miscellaneous Proceeds shall he
applicd to the sums secured by this Security Instrument, whethe! or not then duc, with the excess, if any, paid to
Borrower.

in the event of a partial taking, destruction. or loss in value of-tic Prorerty in which the fair market value of
tbe Property immediately before the partial taking, destruction. or loss in viluc is.2qual 1o or greater than the amount
of the sums secured by this Security Instrument immediately before the partializking, destruction, or loss in value,
unless Borrower and Lender otherwise agrec in writing, the sums secured by this Sceuriny Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: a7 the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (h) the fair market value of the
Property immediatcly before the partial laking, destruction, or loss in value. Any balance shal“Gonaid to Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which tlc {7 market value of
the Property immediately before the partial taking, destruction, or loss in value :s less than the aineunt of the sums
sceured immediatcly before the partial taking, destruction, or loss in value. unless Borrower and Lérder otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrumént whether
or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next scntence) offers to make an award to settle a claim for damages, Borrower fails to respond 1o
Lender within 30 days after the datc the notice is given, Lender is authorized to collect and apply the Miscellaneous
Procceds either to restoration or repair of the Property or to the sums sceured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owcs Borrower Miscelianeous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowecr shall be in default if any action or proceeding, whether civit or criminal, is begun that, in Lender's
Judgment, couid result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ic €Farns
Form 3014 1/01 Page 8 of 14 gﬁﬁf_’ﬁf’cﬁagmwm



1116518031 Page: 10 of 23

UNOFFICIAL COPY

as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgmenl, precludes forfeitre of the Property or other material impairment of Lender's interest in the Property or
rights under this Securtty Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be applied in the
arder provided for in Section 2,

12. Borrower Noi Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender io Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Inierest
of Borrower. Lender shall not be required to commence procecdings against any Successor in Interest of Borrower
or 1o refuse 1o extend tme for payment or otherwisce modify amortization of the sums secured by this Security
Instrument by 1zason of any demand made by the original Borrower or any Successors in [ntercst of Borrower. Any
forbcarance by Lender in cxercising any right or remedy including. without limitation, Lender's acceptance of
payments from turs! persons, entities or Successors in Intercst of Borrower or i amounts less than the amount then
duc, shall nat be asvatver of or preclude the excretse of any right or remedy.

13, Joint and Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenants and agrees
that Borrower”s obligations a7 liability shal! be joinl and several. However, any Borrower who co-signs this Security
Instrument but does not cxceute-the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's/nterest in the Property under the terms of this Security Instrument; (b} is not
personally obligated 1o pay the sumis secured by this Sceurity Instrument: and (c) agrees that Lender and any other
Borrower can agree o extend, modify. feibeqr or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-stgrer’s consent.

Subject to the provisions of Section 19 -any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writtie and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Sceurity Instrument. Borrower shall not be relcased from Borrower's obiigations and lability
under this Sccurity Instrument unless Lender agrees to (uch ieleasc in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default. for the purpose of protecting Lender's interest in the Propurty and rights under this Sceurity Instrument,
mcluding. but not limited 1o, attorneys' fees. property inspection and viluation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge aspecific.f2¢ w Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thét are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which scls maximum loan charges. and thal lawis finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Lo i excced the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chérge to the permitted limit;
and {b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by makirg edirect payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymens ‘without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower s‘acteptance of
any such refund made by direct payment to Borrower will constitule a waiver of any right of action Borrdwer mighl
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument mest be in
wriling. Any notice 10 Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law cxpressly requires
otherwise.  The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. 1l Lender
specifies a procedure for reporting Borrower's change of address. then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrurnent
at any one time.  Any notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail 1o Lender's
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address stated herein unless Lender has designated another address by notice o Borrower. Any notice in conncction
with this Sccurity Instrument shall not be deemed Lo have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construetion. This Security Instrument shall be governed by
tederal law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Security Instrument are subject 1o any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or 1t might be silent, but such silence shall not be
construcd as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law. such conftict shall not affect other provisions of this Security
Instrument or the Note which can be given cffect without the conflicting provision.

As usad 1n this Security Ingtrument: {a) words of the masculine gender shall mean and include corresponding
neuter words orwords of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may"” gives sole discretion without any obligation lo take any action,

17. Borrowe:'s Cepy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of (e Property or a Beneficial Interest in Borrower. As used in this Scction 18, "Interest in
the Property” means any<egat or beneficial interest in the Property, including, but not limited 1o, those beneficial
inlerests wransterred in a bond fer deed, contract for deed, ingtallment sales contract or escrow agreement, the intent
of which is the transfer of title by Surrower at a future date 10 a purchaser.

ITall or any part of the Propeity or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest it Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment 1a.fullof all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such excreize-is prohibited by Applicable Law.

IT Lender excercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is oiven in accordance with Section 15 within which Borrawer
must pay all sums secured by this Sccurity Instrument. (If Borrower fails to pay these sums prior Lo the cxpiration of
this period. Lender may invoke any remedies permitted by fins) Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1780 rower meels certain conditions, Borrower shall
have the right 10 have enforcement of this Security Instrument discontiaued at any time prior Lo the carliest of: {(a)
five days before sale of the Property pursuant 1o Section 22 of this-Security. Instrument: (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reii state; or (c) entry of a judgment enforcing
this Security Instrument.  Those conditions are that Borrower: (a) pays Lendér-all sums which then would be duc
under this Securily Instrument and the Nole as if no acceleration had occurreds-(py-cures any default of any other
covenants or agreements; (c) pays al! expenses incurred in enforcing this Securily 4 ssirament. including, but not
limited to. reasonable atlorneys' fees. property inspection and valuation fees, and other fedsiincurred for the purpose
of protecting Lender's intercst in the Property and rights under this Security Instrument; and (47 akes such action as
Lender may reasonably require 1o assurc that Lender's interest in the Property and right: urdes this Security
Instrument, and Borrower's obligation Lo pay the sums secured by this Security Instrument, shall eontaiie unchanged
unless as otherwisc provided under Applicable Law. Lender may require that Borrower pay such rexisiatoment sums
and expenses i one or more of the following forms, as seiected by Lender: (a) cash: (b) money order, /) sertified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an insiitution whose
deposits arc insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrument and obligations secured hercby shall remain fully effective as it
no aceeleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in the Note
(together with this Security Instrument) can be sold onc or more times without pricr notice 1o Borrower. A sale might
result in a change 1n the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
fnstrument, and Applicable Law. There also might be onc or more changes of the Loan Servicer unrelated to a sale
of the Note. If there ts a change of the Loan Servicer, Borrower will be given written notice of the change which will
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statc the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note 1s sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will rermain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joimn, or be joined 1o any judicial action (as either an individual
litigant or the member of a ctass) that arises from the other party's actions pursuant to this Securily Instrument or thai
alleges that the other party has breached any provision of, or anv duty owed by reason of. this Security Instrument,
until such Borrower or Lender has notified the other party {with such notice given in cornpliance with the requirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to lake corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taked, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acccleration an<-opportunity Lo cure given to Borrower pursuant to Section 22 and the noticc of acceleration given
to Borrower pursuant to Section I8 shal! be decmed to satisfy the notice and onportunity to take corrective action
provisions of this Scction 20.

21. Hazardous/substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous ‘ubstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene. other flanimable or toxic petrolcum products, toxic pesticides and herbicides. volatile sotvents,
malerials conlaining ashestos or fsrmaldehyde, and radioactive materials; (b) "Environmental Law™ means federal
laws and laws of the jurisdiction whcre'the Property is located that relate 1o health. safety or environmental protection;
{c} "Environmental Cleanup” includes/any, response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envirenmental Condition” means a condition thai can cause, contribute to, or
otherwise trigger an Environmental Cleanup

Borrower shall not cause or permit the presencs, use, disposal, slorage, or relcase of any Hazardous Substances,
or threaten to release any Hazardous Substances. onlor in the Property. Borrower shall not do, nor allow anyone else
to do. anything affecting the Property (a) that is in (violation of any Envircnmental Law, (b) which creates an
Environmental Condition, or {c} which, due 1o the prescrice) use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. /The preceding two sentences shall not apply to the
presence. use, or storage on the Property of small quantities of Fazirdous Substances that are gencrally recognized
to be approprialc io normal residential uscs and to matntenance i fae Property (including, but not limited to.
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any mves|igation, claim. demand. lawsuit or other
action by any governmental or regulatory agency ot private party involving the Praparty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envirotnerial Condition, including but not
limited to, any spilling, leaking, discharge, rclease or threat of rclease of any Hazerdous Substance, and (c) any
condition caused by the presence, usc or release of a Hazardous Substance which adverscly affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or xuiy private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necassary~Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing heréip shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums sccured by this Security Instrument, foreclosure by judicial
procceding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the forcclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosurc. 1If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums sccured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Scction 22, inciuding,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums sceured by this Sceurity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party {or services rendered and the charging of the fec is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with illinois law. the Borrower hereby releases and warves all rights
under and by virtue of the Tllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance cavesage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 10 protoet Lender's interests in Borrower’s collateral. This insurance may, bul need not, protect RBorrower's
mierests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower 1+ connection with the coilateral. Borrower may later cancel any insurance purchased by Lender,
hut only afler providirglender with cvidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. It Kendtr purchases insurance for the collateral, Borrower will be responsible for the costs of
that msurance, including inierestand any other charges Lender may impose in connection with the placement of the
insurance, untl the cffective date 4 the cancellation or expiration of the insurance. The costs of the insurance may
be added 1o Borrower's total outstandig balance or obligation. The costs of the insurance may be more than the cost
of tnsurance Borrower may be able 1o o' on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT GLANK]
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded wilh it,

EC N S S
PRIt OV Ik (Seal) (Seal)
HETA PATEIL -Borrower -Borrower
ra _ (Seal) (Seal)
-Borrower -Borrower
.= (Scal) {Seal)
‘Boirower -Borrower
Witness: Witness:
ILLINOIS—Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -
Form 3014 1701 Page 130114 T DocMagic €omns
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[Space Below This Line For Acknowledgment]
State of Tllinois

County of COOK

The foregoing instrument was acknowledged before me this ( o ) ;\ I ! l

e

by _ HETA PATEL

4 i

/ﬁignalurvﬁscrson Wgﬁ&nowlcdgmem
~ e

;S 4

o

Title

(Seal) Serial Number, if any
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Loan Number: 001110400001579%
Date: JUNE 2, 2011

Property Address: 123-25 5. GREEN STREET, UNIT 1006 B
CHICAGQ, ILLINOIS 60607

EXHIBIT "A"

LEGAL DESCRIPTION

UNIT 10068 AND PARKING UNIT P-121 IN THE EMERALD CONDOMINIUM, AS DELINEATED ON A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF LOTS 10, 11, 12, 13.14..15 AND 16 IN BLOCK 16 IN DUNCAN'S ADDITION TO CHICAGO,
BEING A SUBDIVISION OF THE EAST L2OF THE NORTHEAST 1/4 IN SECTION 17, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIR2ZRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS;

WHICH SURVEY 1S ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0812116028, AND AS AMENIZED FROM TIME TO TIME, TOGETHER WITHITS

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

M 1255024 1Y

A.P.N. 4

DocMagic €F6rrng
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MIN: 100857100000006544 Loan Number: 00111040000157%

ADJUSTABLE RATE RIDER
{1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is madc this 211G day of JUNE, 2011
and ts meorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
SecurityDeed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) 1o
secury L gorrower's Adjustable Rate Note (the "Noie") o BLUESTAR MORTGAGE INC.,
AN TLWINOIS CORFORATION
{the "Lender0f the same date and covering the property described in the Security Instrument and located at;

123-25 5. CRELEN STREET, UNIT 1006 B, CHICAGO, ILLINOIS 60607
IProperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE'MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWEK'5 INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE Tt BCRROWER MUST PAY.

ADDITIONAL COVENANTS. In adaition 10 the covenants and agreements made in the Security
[nstrument. Borrower and Lender further covenaniand agree as follows:

A. INTEREST RATE AND MONTHLY PAYMSNT CHANGES
The Note provides for an initial interest rate of 448!5 %, The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate T will pay may change on the first day of JULY, 2016
and may change on that day every 12th month thereafter. Each date on which my mterest rate could chanbe
is called a "Change Date."

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “index” is the
onc-vear London Interbank Offered Rate ("LIBOR") which is the average of interbank offéred sates for
one-year U.S. doltar-denominated deposits in the London markel, as published in The Wall StreetJowual.
The most recent Index figure available as of the date 45 days before cach Change Date is called the " Current
Index."

If the Index 1s no longer available, the Note Holder will choose a new index which is based upon
comparablc information. The Note Holder will give me notice of this choice,

MULTISTATE ADJUSTABLE RATE RIDER.1 Year LIBOR index S—
(Assumable after Initial Period) 5:?:09!;5% corﬁ
Single Family-Freddie Mac UNIFORM INSTRUMENT : i
Form 5131 3/04 Page 1 of 4



1116518031 Page: 18 of 23

UNOFFICIAL COPY

(C) Calcutation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percenlage point(s) ( 2,250 %})tothe
Current Index.  The Note Holder will then round the result of this addition o the nearest onc-gighth of onc
percentage point (0. 125%). Subject to the limits stated 1n Section 4(D) below, this rounded amount will he
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payrent that would be sufficient 1o
repay the unpaid principal that 1am expecied 1o owe at the Change Date in full on the maturity date at my
new inlerest rate in substantially equal payments. The resull of this calcutation will be the new amount of
my mon‘aly payvment.

(3% Limits on Interest Rate Changes

The" imterest rate | am required to pay at the first Change Date will not be greater than

6. 275~ % or less than 2.875 %. Thereafter, my intcrest rate will never be increased
or decreased Oiany-single Change Date by more than TWO AND 000/1000
pereentage point{s)( 2.000 %) from the ratc of interest I have been paying for the preceding 12
months. My interest e/ 'will never be greater than 10.875 %.

(E) Effective Diuce of Changes

My new interest rate vill ‘oosome effective on cach Change Date. T will pay the amount of my new
monthly payment beginning on {ne first monthly payment date after the Change Date untif the amount of my
monthly payment changes again,

(F)  Notice of Changes

The Note Holder will deliver or mai’ to me a notice ot any changes in my intercst rate and the amount
of my monthly payment before the effective deic ot any change. The notice will include information required
by law 10 be given to me and also the title and telennone number of a person who will answer any question
[ may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BEMETICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RA T CHANGES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial interest in Borrower, ‘As‘ied in this Section
18, "Interes! in the Property” mcans any legal or beneficial interest in the Fropesty, including,
but not limited to, those beneficial interests transferred in a bond for deed. centract for deed,
installment sales contract or escrow agreement, the intent of which is the transfcr of itle by
Borrower at a fulure datc to a purchaser.

If"all or any part of the Property or any Interest in the Property is sold or transferred (ar
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferied)
without Lender's prior written consent, Lender may require immediate payment in full of al}
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acccleration. The
notice shall provide a period of not less than 30 days from the datc the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
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Instrument.  If Borrower fails lo pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrument without further notice or demand
on Borrower.

1. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS;

Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section
18,/ Ipterest in the Property™ means any legal or beneficial interest in the Property. including,
but neflipsited lo, those beneficial interests transferred in a bond for deed. contract for deed,
installrientsales contract or escrow agreement, the intent of which is the transfer of title by
Borrower ara fizare date 1o a purchaser.

If all or any part of the Property or arty Intcrest in the Property is sold or transferred (or
if Borrower 15 net natural person and a beneficial intercst in Borrower is sold or transferred)
without Lender's priof weitten consent, Lender may require immediate payment in full of all
sums secured by this Security.Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibiied by Applicable Law. Lender also shall not cxercise this
option if: (a) Borrowcer causes 16 bs submitted tw Lender information required by Lender to
cvaluate the intended transferee as it & naw loan were being made 1o the transferee; and (b)
Lender reasonably determines that Lend&i's security will not be impaired by the loan assumption
and that the risk of a breach of any covepant'or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law? “ender may charge a reasonable fee as a
condition o Lender's consent to the loan assutnpticn: Lender may atso require the transferee
to sign an assumption agreement that is acceptable to [<nacr and that obligates the transfcree
to keep all the promises and agreements made in the Not¢.zad in this Sccurity Instrument,
Borrower will continue to be obligated under the Note and this S=curity Instrument unless
Lender relcases Borrower in writing,

If Lender exercises the oplion to require immediate payment (- full. Lender shall give
Borrower notice of acccleration. The notice shall provide a period of no¥less than 30 days from
the date the notice i given in accordance with Section 15 within which Borrowsr must pay all
sums secured by this Security Instrument. If Borrower fails (o pay these suras prior 1o the
expiration of this period, Lender may invoke any remedies permitted by this Sceurity Inst ument
without further notice or demand on Borrower.
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BY SIGNING BELOW. Borrower accepls and agrees (o the terms and covenants contained in this
Adjustable Rate Rider.

/

Lo b - ‘, //j ‘
#F ’ /4"' / J. . j / - r./ .
A / ’ A
‘.ff {/_ 1’;" Vi /\“’ // /(L

t - (Scal) (Scal)
HETA PATEL -Borrower -Borrower
A/ (Seal) {Seal)

-Borrower -Borrower

——{eal) {Seal)

~Barrower -Borrower
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Loan Number: 001110400001579

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 1s made this 2Znd day of JUNE, 2011 ,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Insirument”} of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to BLUESTAR MORTGAGE INC., AN ILLINOIS
CORPORATION
{the "Leitaer") of the same date and covering the Properly described in the Sccurity Instrument and located at:

123725 8. GREEN STREET, UNIT 1C06 B, CHICAGC, ILLINCIS 60607
[Property Address]

The Property inciudzs scunit in, together with an undivided interest in the common clements of, a
condominium project knowr as:

EMERALD CONDO ASSOCTIATION

{Name of Condominium Project]

{the "Condominium Project”). If the Cwmors association or other entity which acts for the Condominium
Project (the "Owners Association”) holdz 40¢ to property for the benefit or use of its members or
sharcholders. the Property also includes Borrow:r' sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower's inierest.

CONDOMINIUM COVENANTS. In addition to th¢ covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agie< ay follows:

A. Condominium Obligations. Borrower shall perforiiiall of Borrower's obfigations under the
Condominium Project's Constituent Documents. The "Constituent D)curnients” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws. 411 code of regulations; and (iv)
olher cquivalent documents.  Borrower shall promptly pay. when due, alidups.and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associalion mainzains, with a geuerally acceplcd
Insurance carrier, a "master" or "blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the pinods, and
agatnst loss by fire, hazards included within the term *extended coverage, " and any other hazards{ miciuding,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lender svaives
the provision in Scction 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property 1s deemed satisfied to the cxtent that the required coverage is provided
by the Owners Association policy.

What Lender rcquires as a condition of this waiver can change during the term of the loan,
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Borrower shall give Lender prompt notice of any Japse in required property insurance coverage provided
by the master or blanket policy.

in the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Properly, whether to the unit or to common clements. any proceeds payable 10 Borrower arce
hercby assigned and shall be paid 1o Lender for application 1o the sums sccured by the Security Instrument,
whether or not then due, with the cxcess, 1f any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure
that the Owners Associalion maintains a public Hability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. fondemnation. The proceeds of any award or claim for daraages, direct or conscquential,
payable to Tsorr ower in connection with any condemnation or other taking of all or any part of the Property,
whether of the'unic_or of the common elements, or for any conveyance in lieu of condemnation, arc hereby
assigned and shali be'paid to Lender. Such procecds shall be applied by Lender (o the sums sccured by the
Securitly Instrument as rrovided in Section 11

E. Lender's Prior Consent. Borrower shall not, excepl afier notice to Lender and with Lender's
prior wrillen consent, cither “partition or subdivide the Property or consent to: (i) the abandoament or
termination of the Condominium Praject, except for abandonment or termination required by law in the case
of substaniial desiruction by fire or ethercasualty or in the case of & taking by condemnation or cminent
domain: (i) any amendment to any provisign-of the Constituent Documents it the provision is for the express
benefit of Lender; (iii) termination of professiznal management and assumption of setf-management of the
Owners Association; or (iv) any action which wauld have the eftect of rendering the public liability msurance
coverage maintained by the Owners Assaciation vnacceptable (o Lender.

F. Remedies. I Borrower does not pay condompiium dues and assessments when duc, then Lender
may pay them. Any amounts disbursed by Lender under inis paragraph T shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower und Lender agree o other terms of payment,
these amounts shall bear inierest from the date of disbursement = the Note rate and shall be payable, with
interesi, upon notice from Lender 10 Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepls and agrees 1o e terms and covenants contained in this
Condominium Rider,

/ e
/ /l / L {/ {Seal) {Seal)

E““A PA‘I"EL -Borrower -Borrower

) (Seal) (Seal)

-Borrower -Borrower

__ {Scal) (Sezl)

-Borrower -Borrower
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