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" MORTGAGE yypgurvy namosaLTrms_ 2

DEFINITIONS

Words used in multiple sections of this document are defined below anc ciner words are defined In Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used ‘0 ‘his document are also provided in

Section 16. ;
(A) "Security Instrument" means this document, which is dated June 13, 2011, ‘ogether with all Riders to this

docurnent.
{B) “Borrower” is Frederick L Parks and Alexandra L Parks, husband and wife. tarraver is the-martgagor

under this Security Instrument. _
(¢) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporatin that is:acting
solaly as a nominea for Lender and Lender's successors and assigns. MERS is the morigrgee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, Mf 48501-2026, tel. (888) 679-MERS. 3y

(D) "Lender* is Marquette Bank. Lender is a Corporation organized and existing under the laws of lllinais.

{ender's address is Orland Branch - 143rd, 9612 W. 143rd Street, Orland Park, IL 60462. L

(E) "Note" means the promissory note signed by Borrower and dated June 13, 2011. The Note states that
Borrower owes Lender Two Hundred Thirty-two Thousand & 00/100 Doliars (U.S. $232,000.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 -
Page 1 of 13
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PARCEL. 1:

THAT PART 07 1.0T 17 IN MALLARD LANDINGS UN!T 4B-1, BEING A PLANNED UNIT :
DEVELOPMENT -GF PART OF THE EAST QUARTER OF THE NORTHEAST 1/4 OF SECTION 29,
TOWNSHIP 36 WORT4, RANGE 12 EAST OF THE THiRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
[LLINOIS, BEING PARTICULARLY DESCRIBED AS: COMMENCING AT THE SOUTHEAST CORNER OF
SAID LOT 17 IN MALIAFD LANDINGS; THENCE SOUTH 89 DEGREES 50 MINUTES 53 SECONDS
WEST ALONG THE SOUTH-LINE OF SAID LOT 17, 73.50 FFET; THENCE NORTH 00 DEGREES 09
MINUTES 07 SECONDS WEST, 21.67 FEET TO THE POINT OF BEGINNING: THENCE SOUTH B3
DEGREES 18 MINUTES 13 SECONDS WEST, 36,44 FEET; THENCE NORTH 06 DEGREES 45 -
MINUTES 27 SECONDS WEST, B9.00)FEET; THENCE NORTH 83 DEGREES 18 MINUTES 13
SECONDS EAST, 36.41 FEET; TRENCZ SOUTH 06 DEGREES 46 MINUTES 02 SECONDS EAST,
89,00 FEET YO THE POINT OF BEG!NAMNG, IN COOK COUNTY, SLLINOIS. '

PARCEL 2: L
EASEMENT APPURTENANT TO AND FOR THE BINEFIT OF PARCEL 1 AFORESAID AS-SET FORTH IN

THE DECLARATION OF PARTY WALL RIGHTS, COVENANTS, CONDITIONS AND RESTRICTIONS AND
EASEMENTS FOR MALLARD LANDINGS UNIT 4B-1 FECORDED JUNE 27, 1991 AS DOCUMENT
91315347 & AS AMENDED AND AS CREATED BY DEET FROM LASALLE NATIONAL BANK, AS
TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER 2., 3988 AND KNOWN AS TRUST NUMBER
2330 TO FRED W. HOFFMAN & MARILYN J. HOFFMAN FOR KNGRESS AND EGRESS.

PIN{ 27-29-214-051-0000
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(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Praperty.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges dua
under the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following H|ders
are to be executed by Borrower [check box as applicable}:

[] Adjustable Rate Rider [] Condominium Rider [] Second Home Rider
[] Balloon Rider X Pianned Unit Development Riddr] Other(s) [specify]
[1 1-4 Family Rider [] Biweekly Payment Rider

() "Applicable l.aw” means all controlling applicable federal, state and local statutes, regulations, ordinances
and adminisirative rules and orders (that have the effect of law) as well as all applicable final, non-appea!able
judicial opinlons.

(J) *"Community ‘Acsaciation Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are Imposer on Borrawer or the Property by a condominium association, homeowners assoclatlon or
similar arganization.

(K) “Electronic Funds Trausfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrumzit, which is initiated through an electronic terminal, telephonic instrument,
computar, or magnetic tape so ag to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers Initiated by telephcne, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those itams ivi are described in Section 3.

(M) "Miscellaneous Proceeds" means any rampensation, settiement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paiunder the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (i) condemnation-or other taking of all or any part of the Properly; (iii}
conveyance in lieu of condemnation; or (IV) mfsrepres antations of, or omissions as to, the vaiue and/or. condlition
of the Property.

(N) "Mortgage lnsurance“ means msurance protectmg erder against the nonpayment of, or default on, the
Loan,

{0) ‘“Periodic Payment" means the regularly scheduled amcur( rue for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrurment.

{P) "RESPA" means the Real Estate Settlement Procedures »ct (2 U.S.C. § 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they mighi k¢ amended from time to time, :or any
additional or successor legislation or ragulation that governs the same subjsctinaiter. As used in this Security
Instrument, "RESPA" refers to all requirements and restrictions that are imposed i regard to a "federally related
mortgage loan” even If the Loan does not qualify as a “federally related mortgage loan" under RESPA.

(Q) “Successor in Interest of Borrower" means any party that has taken title to tho Froperty, whether or not
that party has assumed Borrower's obligations under the Note and/ar this Security Instrumert

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (li) the performance of Borrower's covenants and agresments under this Security
Instrumant and the Note. For this purpose, Borrower doss hereby mortgage, grant and convey to MERS {solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, the

following described property located in the Gounty of Cook:

Real Property tax identification number is 27-29-214-051-0000.

ILLINOIS-Single Famlly Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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see legal description
which currently has the address of 16751 Winterberry Lane, Orland Park, lliinois 60467 ("Property Address;'):

TOGETHER WITH all the improvemants now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender mcluding,
but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Barrower s lawfully seised of the estate hereby conveyed and has the right
to mortgage, graat and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encuribrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited varlations by jurlzdirtion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS.. Zorrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest. Escrow Items, Prepayment Charges, and Late Charges. Borrower shali
pay when due the principal of, and intsrest.an, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Bolrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Sesur'ty Instrument shall be made in U.S. currency. However, if any
check .or other instrument recelved by Lander 75 baymant under the Note or this Security Instrument is returned
to Lender unpaid, Lender.may require that any or.<i-subsequent payments due under the. Note:and this Security
Instrument be made in one or more of the following foinz, as selected hy Lender: (a} cash; (b) money. order; (c)
certified check, bank check, treasurar's chack or casnier's check, provided any such.-check is drawn:upon an -
institution whose deposuts are insured by a federal ageney. instrumentality, or entity, or (d} Electronic Funds

" Transfer.

Payments are deemod received by Lender when received at'the location damgnated in the Note' or at such
other location as may be designated by Lender in accordance with/the notice provisions in Secticn 15. Lender
may return any payment or partial payment if the payment or partial peyinents are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficien: to bring the Loan current, without waiver
of any rights hereunder or prejudice to its rights to refuse such payment ci partial payments in the future, but
Lender Is not obligated to apply such payments at the time such paymenis‘aiw accepted. If each Periodic
Payment Is applied as of its scheduled due date, then Lender need not pay interiist on unapplied funds. Lender
may hold such unapplied funds untll Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or retum nem to Borrower. |f not
applied earlier, such funds will be applied to the outstanding principal balance under the Mt immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or perforin'ag the cavenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall ba applied in the foliowing order of pricrity: (a) interest due under'the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to lata
charges, second to any other amounts due under this Security Instrument, and then to reduce the prmcnpal

balance of the Note.
It Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufﬂclent

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge.
If more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower o the
repayment of the Periodic Payments if, and to the extent that, each paymant can be paid in full. To the extent
that any excess axists after the payment Is applied to the full payment of one or more Periodic Payments, such
excess may be applied to any late charges due. Veluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is pald in full, a sum {the "Funds") to provide for payment of amounts due for: {a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance required by Lender under Section 5; and (d} Mortgage [nsurance premiums, If any, or any sums
payable by Borrowver to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provislons of Szctics 10. These items are called "Escrow Items." At origination or at any time during the term of
the Loan, Lender mav.require that Community Assaoclation Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of '.mcu.ﬂts to be paid under this Section. Borrower shail pay Lender the Funds for Escrow
ltems unless Lender waives Porrower's obligation to pay the Funds for any or all Escrow Items. Lender may
‘walve Borrower's obligation to/pay to Lender Funds for any or ali Escrow [tems at any time. Any such waiver
may only be in writing. In tha.zvent of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items Yor.which payment of Funds has been walved by Lender and, if Lender
requires, shall furnish to Lender recipts evidencing such payment within such time period as Lender: may
require. Borrower's obligation to make siich Jayments and to provide receipts shall for all purposes be deemed
to be a covenant and agreement contained i this Security Instrument, as the phrase, ‘covenant and agreement”
. is used In. Section 9. If Borrowar is obligated t0 pav Escrow Items directly, pursuant.fo a waiver, and Borrower
.- fails to.pay the amount due for an Escrow Itemi, Lznder may exarcise its rights under Section 9 and pay-such
- .amount and Barrower shall then be obligated under Sesiien 9 to repay to Lender any.'such.amount. Lender may
%+ revoke the waiver as ta any or all Escrow Items at any. time by a notice given in accordance with: Section 15 and,
~+'= upon such revecation, Borrower shall pay to Lender all Funds, and in such amounts ihat are-then required under
this Section 3. RENEE

Lender may, at any time, collect and hold Funds in an ainear: (a) suﬂ;c ent to-permit Lender to apply the
Funds at the tirne specified under RESPA, and (b) not to excead the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on thebasis of current data and reasonable
estimates of expenditures of future Escrow items or otherwise in accoraance with Applicable Law.

The Funds shall be held in an institution whose deposlts are insured by federal agsncy, instrumentahty, or
entity (including Lender, if Lender Is an institution whose deposits are so Insursd)or In any Federal Home: Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than th: tiine specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually ana'yring the escrow account, or
veritying the Escrow ltems, unless Lender pays Borrower interest on the Funds and A;,ohcable Law parmits
Lender to make such a charga. Unless an agreement is made in writing or Applicable | 2w qgquires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or earpigs on the Funds.
Borrower and Lender can agree in writing, however, that interast shall be paid on the Funds.” (Lender shall give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

if there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. i
thera is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the daficlency in accordance
with BRESPA, but in ne more than 12 monthly payments.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Assaciation Dues, Fees, and Assessments, if any. To the extent that: these
items are Escrow ltems, Borrawer shali pay them In the manner provided In Section 3.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower
(a) agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to Lender, but
anly so long as Borrower is performing such agreemeant; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender’'s opinion operate to prevent the enforcement of the
fien while those proceedings are pending, but only until such proceedings are cancluded; or {c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. if
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
Instrument, Lender may give Borrowsr a notice identifying the fien. Within 10 days of the date on which that
notice is given, Zoriower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrowar to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lendter in connection with this Loan.

5. Property Insiiarce. Borrower shall keep the improvements now existing or hereafter eracted on the
Property insured against tozs. by fire, hazards included within the term "axtended coverage.” and any other
hazards Including, but not “imiwd to, earthquakes and floods, for which Lender requires Insurance. -This
insurance shall be maintained ‘~the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pusuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower's choice, which right'sha!l not be exarcised unreasonably. Lender may require Borrower ta
pay, In connection with this Loan, either: {a}"a one-time charge for flood zone determination, certification- and
tracking services; or {b) a one-time charge “ior flood . zone determination and certification services' and
subseqguent charges each time remappings o similar changes occur which reasonably might affect such

_.*-determination or certification. Borrower shall alsc be rzcoonsible for tha payment of any fees imposed by the
- .- Federal Emargency Management Agency in connectici. wltn the rc\rlew of any flood zone determination resulting
- -fram an objection by Borrower.

- If Borrower fails to maintain any of the coverages desr‘r DPJ ubnve Lender.may-obtain insurance coverage,

Aat Lender's option and Borrower's expense. Lender is underne ehligation to purchase any particular type or

amount of covarage. Therefore, such coverage shall cover Lerder, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, againct-any risk, hazard or liability and might
provide greater or lesser coverage than was praviously in effect. Boirower acknowledges that the cost of the
insurance coverage S0 obtained might significantly exceed the cost of /irsurance that Borrower could .have
obtained. Any amounts disbursed by Lender under this Section 5 shail Lecsms additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at«ie ote rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bocrower requestlng payment.

All insurance policles required by Lender and renewals of such policies shall be subiett to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender is-mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certuicates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal nocces. If Borrower
abtains any form of insurance coverage, not otherwise required by Lender, for damage to, or desirustion of, the
Property, such pelicy shall include a standard maortgage clause and shall name Lender as mortgagee and/or as
an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender_ may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repalr is economically feasible and Lender's security Is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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proceeds until Lender has had an opportunity to Inspect such Property to ensure the work: has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceads for the repairs and restoration in a single payment or in a series of progress payments as the work [s
completad. Uniass an agreement is made in writing or Applicable Law requires interest to be pald on 'such
insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or
Lenders security wouid be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Barrower. Such insurance
proceeds shall be applied in the order provided for in Section 2. -

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
relatad matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, or If Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns‘io_Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid unruer the Note ar this Security Instrument, and (b) any other of Barrower's rights (other than the
right to any refund cf 1.n=arned premiums paid by Barrower) under all insurance policies covering the Property,
Insofar as such rights wre anplicable to the coverage of the Property. Lender may use the Insurance. proceeds
elther to repair or restore ie- Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due, _

6. Occupancy. Borrower siall occupy, establish, and use the Property as Borrower's principal. residence
within 60 days after the exacution of this Security Instrument and shall continue to occupy tha Property as
Borrower's principal residence far at iexst one year aftar the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be un‘eas Dnably withheld, or unlass extenuating circumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Pr(.uﬁ.!. on of the Property; Inspections. Borrower shall not destroy, .

damage or impair the Property, allow the Preperiv i~ deteriorate or cornmit waste on the Property. Whether. or.
not Borrower is rasiding in the Property, Borrowes sha!i-maintain the Property in order to preveni the Proparty
from deteriorating or decreasing-in value due-to its-cordition. ‘Unless it is determined pursuant to Section: 5 that--: :

repair or restoration Is not economically feasible, Boirowe: skall promptly repair the Property if damaged to avoid' - -

further deterioration or damage. If insurance or eondemnation proceads are paid in connection with damage to,
or the taking of, the Property, Borrawer shall be responsible foi repeiring or restoring the Property only if Lender -
has released proceeds for such purposes. Lender may disburse piorseds for the repairs and restoration In a
single payment or in a series of progress payments as the work Is complziad. If the insurance or condemnation
proceeds are not sufficlent to repalr or restore the Property, Borrower it_not ralieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of *iieProperty. |f it has reasonable
cause, Lender may Inspect the interior of the improvements on the Property. Lenoger shall give Borrower notlce
at the time of or prior to such an interior inspection specifying such reasonable causa.

8. Borrower's Loan Application. Borrower shall be in default if, during the !2oan application process,
Borrowar or any persons or entities acting at the direction of Borrower or with Borrower's kinsiledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender {or fafier! 1 provide Lender
with material information} in connection with the Loan. Material representations include, buiz/e not limited to,
representations concerning Borrower's accupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. If {(a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a:legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c} Borrowsr has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's Interest in the Property and rights under this Security Instrument, including protecting and/or assessing

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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- -the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property inciudes,
put is not limited to, entering the Property to make repairs, change locks, replace or board up doars and
windows, drain water from pipes, eliminate building or other code violations or dangsrous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender doas not have to do so
and Is not under any duty or obligation to do so. It is agreed that Lender incurs no liabllity for not taking any or
all actions authorized under this Section 9.

Any amaunts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security [nstrument. These amounts shall bear interest at the Note rate from the date of dlsbursement and
shall be payable, with such interest, upon notice from Lender to Borrower raquesting payment.

If this Security Instrument is on a leasshold, Borrower shall comply with ali the provisions of the lsase. If
Borrower acquires fee title to the Property, the leasehoid and the fes title shall not merge unless Lender agrees
to the merger ip wriing.

10. Mortgage insurance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay tne premiums required to maintain the Mortgage Insurance in effect. I, for any reason, the
Mortgage Insurance sovrrage required by Lender ceases to be avallable from the mortgage insurer that
previously provided such instrance and Borrower was required to make separately designated paymants toward
the premiums for Mortgage {nswance, Borrower shall pay the premiums required to obtain coverage substantially

equivalent to the Mortgage Insuiance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an aiternate mortgage insurer selected by Lender.
If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender
the amount of the separately designated payinents that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-rafundable loss reserve in (leu of Mortgage
Insurance. Suech loss reserve shall be non-reliniuable, notwithstanding the fact that the Loan is ultimately. paicl

In full, and Lender shall-not. be required to pay Curiower any Interest or earnings on such loss reserve! Lender =
can no longer. require .loss reserve payments if Mo.tgage.Insurance coverage (in the amount and for the peried -
that Lender: requires). provided by an insurer selected by Lender again becomes available; iz ootained; and * s
Lender requires separately. designated payments toward the premiums for Mortgage tnsurance: o If Lender .-

required Morigage Insurance as -a condition of making the Loa~ and Borrower was required.to make: separately
designated payments toward the premiums for Mortgage Insurence, Sorrower shall pay the premiums-raquired to
maintain Mortgage Insurance in effect, or to provide a non-refunaable loss reserve, until Lender's requirement
for Mortgage Insurance ends in accordance with any written agresient hatween Barrower and Lender providing
for such termination ar unti termination is required by Applicable Lew. ~Mothing in this Section 10 affects
Borrawer’s obligation t¢ pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Neiel-for certain losses it may-incur
if Borrower doas not repay the Loan as agreed. Borrower is not a party to the Mor'gage Insurance.

Mortgage insurers evaluate their total risk on alt such insurance in force from time te time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the morigage insurer and the other party {or partios)iethese agreements.
These agreements may require the mortgage insurer to make paymenis using any souwce ni funds that the
mortgage insurer may have available (which may include funds obtained from Mortgage Insuraiice premiums).

As a result of these agreements, Lender, any purchaser of the Nate, another insurer, any reingurer, any other
entity, or any affiliate of any of the fpregoing, may receive (directly or indirectly) amounts that gerive from {or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreemant provides that an affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement
Is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form. 3014 1/01
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for Mortgage Insurance, and they will not entitle Borrower to any refund. _

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to recelve a refund of any Mortgage lnsurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby asmgned
to and shall be paid to Lender.

It the Property Is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or In a series of progress payments as the work is completed. Unless an agreement is
made in writingOr Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not
be required to pav-Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or
repair is not econoriiczlly feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applled to the sums seuurad by this Security instrument, whether or not then due, with the excass, if any; pald to
Borrower. Such Miscellarieous Procesds shall be applied in the order provided for In Section 2.

In the event of a total tukirg, destruction, or ioss in valus of the Property, the Miscellaneous Proceeds shall
be applied to the sums secuien by this Security Instrument, whether or not then dus, with the excess, if any,
paid to Borrower.

In the event of a partial taking, Seswuction, or loss in value of the Property in which the fair market value of
the Property immediately before the partiat iaking, destruction, or loss in value s equal to or greater than the
amount of the sums secured by this Security !nstrument immediately before the partial taking, ‘dastruction, or loss
.In value, unless tiorrower and Lender othenvize-agree in writing, the sums secured by .this Security Instrument

.. shall be reduged by the amount of the Miscellananus Proceeds multipiter by the-follewing-fractinn: {a) the total

-amaount of the sums-secured immediately before thz partial taking, dastruction, or-ess in value divided by (B} the
- fair-rrarked valus of the Properly immediately before e partial taking, dastruction;-or loss lnwatup Any baianre -

* shall be.paid to Borrower S o

“emwordmthe evend of a partlal taking, destruction, or loss In vaiue of the Propar‘y in: whmh tha fdlr market \ralue of

~" ~the:Property |mmed|atciy before the partial taking, destructior;, o loss in valuw is lass than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and. Lender
otherwise agree in wiiting, the Miscellaneous Proceeds shall be-spplier.to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lende: *5 Borrower that the Opposing -Party
{as defined in the next sentence) offers to make an award to setife a clari-far damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is auliurized to collect and apply the
Miscellanacus Proceeds either to restoration or repair of the Property or to the suinms secured by this Security
Instrument, whether or not then due. "Oppesing Party" means the third party that owes Sarrower Mlscellaheous
Proceeds or the party against whom Berrower has a right of action in regard to Miscellareors Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begu: that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, ff arceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, preciudes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lander.

Alt Miscellanecus Froceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

-ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . Form 3014 1/01
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or. <

madification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the lability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender In exercising any right or remedy including, without Hmitation, Lender's

acceptance of payments from third persons, entities or Successors in interest of Borrower or In amounts less
than the amount then due, shall not be a walver of or preclude the exarcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Sucecessors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liabllity shall be joint and several. However, any Borrower wha co-signs
this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signers interest in the Property under the terms of this Security
Instrument; (b) is.not personally obligated to pay the sums sacured by this Security Instrument; and (c) agrees
that Lender an% ary other Borrower can agree to extend, modify, forbear or make any accommodatlons with
regard fo the terms-ui this Security Instrument or the Note without the co-signer's consent.

Subject to the pirovisions of Section 18, any Successor in Interest of Borrower who assumes Bormwers
obligations under this Gerurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under iti's. Security Instrument. Borrower shall not. be released from Borrower's obligations
and liability under this Secuity instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Inst~uinent shall bind {except as provided In Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may.charge Borrower fees for services performed in connection with Borrower’s
defauit, for the purpose of protecting Lender's interest in the Property and rights undar this Security Instrument,
including, but not limited to, attorneys' fees; ricoerty inspection and valuation fees. In regard to any other fees,
-.. 'the absence of exprass authority in this Secur’lyinstrument to charge a spacific fee to Borrower shall not be
ik cconstrued as a prehibition on the charging oi sich fee Lendpr may nut oharge faes that are expressly
- «prohibited by this Security Instrument or by Applicatile L= B

if the loan is subject to a law which sets maximem !uan cnargec ana Hhat iaw is: fIn'xI[y interpreted so that
ihe Interast or other loan charges collectad or to be collezied.in connectior: with-tha Lban exceed the permitted
- fimits, ‘thent- (a} any such loan charge shail be reduced:byths amount necessary:toraduce- the charge to the
- -parmitted limit; and (b) any sums already collected from Barrmwear which' exceeded permitted limits will be

refunded to Borrower. Lender may choose to make this rafund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces priricipal, tha reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepavment charge is provided for under the
Note). Borrower's acceptance of any such refund macde by direct payment 1z Rorrower will constitute a walver of
any right of action Barrower might have arising out of such overcharge.

15. Notices. All notices glven by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be Jdeamed to have been glven
to Borrower when mailed by first class mail or when actually delivered to Borrower's nuuce address if sent by
other means. Notice to any one Borrower shall constitute natice to all Borrowers unless Aoplicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower nias designated a
substitute notice address by notice to Lender. Barrower shall promptly notify Lender of Bairmwer's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrovwer shall only
report & change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mall to Lender's address stated herein unless Lender has designated another addrass by notice
to Borrower. Any notice in connection with this Security Instrument shall not be desmed to have baen given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
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16. Governing Law; Severabllity; Rules of Construction. This Security Instrument shall be:governed by

tederal law and the law of the Jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subjact to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be siient, but such silence shall not be
construed as a prohibition against agreement by contract. [n the event that any provision or clause of this
Security Instrument or the Note] conflicts with Applicable Law, such conflict shall not affect other prowsions of this
Security Instrument or the Note' which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) werds of the masculine gender shall mean and include correspondmg
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the piural and
vice versa; and (¢} the word "may" gives sole discretion without any obligation to take any action. '

17. Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Saction 18, “interast in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferrad In a bond for deed, contract for deed, installment sales contract or escrow agreement the
intent of which/is.th.e transfer of titie by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest In the Property is sold or transferred (or if Borrower i not a
natural person and a beneficial interast in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require lnmeiate payment In full of all sums secured by this Security Instrument. However this

- option shall not be exercicau by Lender If such exercise is prohibited by Applicable Law.

If Lender exercises this outinn, Lender shall give Borrower notice of acceleration. The notice shall provrde a
period of not less than 30 daya from the date the notice is given in accordance with Section 15 within:which
Borrower must pay all sums securcd hv.this Security instrument. If Borrower fails to pay these sums prior. to the
expiration of this period, Lender may-invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrawer.

18. Borrower's Right to Reinstate Aflei Acceleration: [f Borrower meets certain condltions, Borrower shall
have the right to have enforcement of this Securiy Instrument discontinued at any time prior to the earliest.of: (a)
five days before sale of the Property pursuant 10 Zestion 22:of this Security [nstrument; (b) such other period as
Applicable Law might specity for the termination of Sorrower's right to reinstate; or {c) entry of a judgment

. .= enforeing this Security Instrument. Those condition: arer that Borrower: (a) pays Lender ail sums which then
* .. would be due under this Security Instrument and the [lata.as.if no-acceleration had occurred; (b) cures any = .~
« -+ default of any other covenants or agreemerts; -(c): pay4all expenses incurred in enforcing this Security

- Instrument, including, but not limited to, reasenable. attorneys” feas; property inspection and valuation- faes, and

other fees incurred for the purpose of protecting Lender's interest:i1 the Property and rights under this Security

Instrument; and (d) takes such action as Lender may reasonably requizc-to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower's otligatizn to pay the sums sacured by this
Security Instrument, shall continue unchanged unless as otherwise provice< under Applicable Law. Lender. may
require that Borrower pay such reinstatement sums and expenses in one i more of the following forms, as
selected by Lender: {a) cash; (b) money order; (c) certified check, bank checy, treasurer's chack or cashier's
check, provided any such check is drawn upon an institution whose deposits are insurad by a federal agency,

instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by~ Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as If no acceluraiion had occurred

Howaver, this right to reinstate shall not apply in the case of acceleration under Section 18: :

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a uartial interest in the
Note (together with this Security Instrument) can be sold one ar mere times without prior notice 1 Borrower. A
sale might result in a change In the entity (known as the "Loan Servicer”) that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Nate, this Security Instrument, and Applicable Law. There also might be one or more changes of the: Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser af
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the Note; the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer ar be transferred
fo a ﬁuccessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, jain, or be joined to any Judicial action (as either an indivigual
litigant or the member of a class) that arises from the other party’s actlons pursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice given In eompllance with
the requiremants of Section 16) of such alleged breach and afforded the other parly hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time period which-must
elapse before certain action can be taken, that time perlod will be deemed to be reasonable far purposes of this
paragraph. The notice of acceleration and apportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceieration given to Borrower pursuant to Section 18 shaill ba desmed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20. -

21, Hazardous Substances. As used in this Section 21: (a) "Mazardous Substances” are those substances
defined as toxic’ or hazardous substances, pollutants, or wastes by Environmental Law and the foltowing
substances: gasclinz; kerosene, ather flammable or toxic petroleum products, toxic pesticides and herblcides,
volatile solvents, meterals containing asbestos or formaldehyde, and radioactive materials: (b) "Environmental
Law" means federal lavs 7ind laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (¢} "Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Envirchmental Law; and (d) an "Environmental Condition" means a condition that can
cause, contribute to, or otherwiss: trigger an Environmental Cleanup.

Borrower shall not cause or parmit the presence, use, disposal, storage, or release of any ‘Hazardous
Substances, or threaten to release aryi1azardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affect!ig the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Conditior;or{c} which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adverasiy-efiacts the valua of the Property. The preceding two sentences .
shall not apply to the presence, use;-or sterage ci *ha Property of small quantities of Hazardous Substances that .

:- are generally recognized-to be appropriale [ ncrmal-residential uses and to maintenance of the Moperty
- (including, but not limited to, hazardous substances in:consumer products). R

Borrower shall promptly give Lender wiritten snotice of (3, any investigation, claim, demand, 4awsult or::other:
action by any governmental or regulatory:agency or-privatz rarty invelving the Property and any Hazardous
Substance or Environmental LLaw .oi which ‘Borrower-has actual knowledge, (b) any Environmental' Condition,*
including but not limited to, any spilling, leaking, discharge, rel2ase or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use ur release of a Hazardous Substance which
adversely affects the value of the Property. [f Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of ary azardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remacial-actions in accordance: with
Environmental Law, Nothing herein shall create any obligation on Lender for an Znvirsnmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agrea as follows: :

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’'s breach of any covenant or agreement in this Security Instrument (but ne¢ wrior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a} the default; (b)
the action required to cure the default; (e) a date, not less than 30 days from the date the pzotice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on cr before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Bn'rrowier of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
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Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. lLender may charge Borrower a fee for relgasing
this Seourity Instrument, but only if the fee is paid to a third party for services randered and the charging of the
fee is permitted under Applicable Law. -

24, Waiver of Homestead. In accordance with illinois law, the Borrower hereby releases and waivas all
rights under and by virtue of the lllinois homestead exemption laws. ;

25. Placement of Collateral Profection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lenders interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests, The coverage that Lender purchases may not pay any claim that Borrowar makes or
any claim that Is made against Borrower in connection with the collateral. Borrower may later cancsl any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
Insurance as requirsd by Borrower's and Lender's agreement. If Lender purchases Insurance for the callateral,
Borrower will be resjiorsible for the costs of that insurance, including Interest and any other charges Lendsr. may
impose in cannection vath the placement of the insurance, until the effective date of the cancellation or ex’pifation
of the insurance. The costs Jf the insurance may be added to Borrower's total outstanding balance or obligation.
The costs of the insurance riay e more than the cost of insurance Borrawer may be able to obtain on Its own.

BY SIGNING BELOW, Borrowe sccapts and agrees to the terms and covenants contained In this Security
Instrument and in any Rider executea by Borrowser and recorded with It. '

Witnesses: )
i S : / - . Frederick L. Parks - Botrower _.
| Ve Pfter LAAerian o,
7N fcy N £ T (Seal)
Alexandra L Parks by Frederick L"Parks her attorney in fact - Borrower
[Space Below This Line For Acknowledgment] -
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INDIVIDUAL ACKNOWLEDGMENT

gTateor /! | |
/ L ) S8
COUNTY OF /2 A |

On this day before me, the undersigned Notary Public, personally appeared Frederick L Parks and Alexandra L
Parks by Frederick L. Parks her attorney in fact, to me known to be the individuals dascribed in and who
exacuted the Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act and
deed, for the uses and purposes therein mentioned,

Given under my !'ar*" and offi

4) /7’-\/ (}. (5}“ Residing at (’/27@/&/

: / <
Notary Pub ¢ in and for the Siate of

"OFFICIAL SEAL"
MARY ANN BUNNELL .
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 4!13!2014

My commission expires =

| seal this /j day of Jé{”(% 20 _f //

- ‘:‘" '.ASER PRO. Iendlng, Ver. 5.55.00.002 Copr. Hal‘and Financial Solutions, -lne. 1997, 2011. Al Righis

Fleserved - IL c\APPS\CFI_WIN\C-N_PINGO4.FC Ti"-32080 PR-124
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13th day of June, 2011, and is Incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to Marquette
Bank (the “Lender") of the same date and covering the Property described in the Security Instrument and located
at: :

16751 Winterberry Lane, Orland Park, . 60467

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other:such
parcels and certain common areas and facilities, as described in Recorded Declarations of Covenants,
Conditions ara Rastrictions {the "Declaration™. The property is a part of a planned unit development -known
as: -

Mallard Landings
(the "PUD"). The Projerv.also includes Borrower's interest in the homeowners assaciation or equivalent entity
owning or managing the cemmon areas and facilities of the PUD {the "Owners Association") and the uses,
benefits and proceeds of Borrenver's interest. '

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant.and agree as follows: :

A. PUD Obligations. Be'rowsr shall perform all of Borrower's cbligations under the PUD's
Constituent Documents. The "Constituent Documents* are the: (i) Declaration; (i) articles of incorporation,
trust instrument or any equivalent documicotwhich creates the Owners Assoclation; and (iil) any by-laws or
other rules or regulations of the Owners AssoZation.. Borrewer shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Pacuments. s

D B. Property Insurance. So long as tho Owners Assaciation maintains, with a generally accepted

insurance carrier, a "master" or "blanket® policy insurnyg the Property which is satisfactory to Lender: and

which provides insurance coverage in the amounts (Including ‘deductible levels), for the periods, and against
loss by fire, hazards included within the term rgxtendad:coverioa," and any other hazards, including, but not
limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision
in Saction 3 for the Pericdic Payment to Lender of the yearly ziemium installments for property insurance on
the Praperty; and () Borrower's obligation under Section 5 to maitair. nroperty insurance coverage on the
Praperty is deemed satisfled to the extent that the required coverage s provided by the Qwnars Assoclation
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the mastar or blanket policy. :

In the event of a distribution of property insurance proceeds in lieu cf restos atior) ar repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds pryaiwe to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the 51 secured by the
Security Instrument, whether or not then due, with the axcess, if any, paid to Borrower. .

C. Public Liability Insurance. Borrower shall take such actions as may be reasonasle to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender. :

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or ather taking of all or any part of the Property or
the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such praceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11. A o

E. Lender's Prior Consent. Borrower shali not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i} the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of substantial
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‘destruction by fire or other casualty or In the case of & taking by condemnation or eminent domain; {il) any
amendment to any provision of the "Constituent Documents” if the provision s for the express benefit of
Lender; (i) termination of professional management and assumption of self-management of the Owners
Association; or {iv) any action which would have the effect of rendering the public liabiiity Insurance

coverage maintained by the Owners Association unacceptable to Lendar.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may

pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with

Interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this PUD Rider.

(Seal)

AT
L " -
s s
Frederick L Parks - Borrower

/ s /é‘" %% /
[/5’445 ’% g / (Seal)
Alexandra L Parks by Frederick L Parks her attorney in fact - Borrower

47“777/,/&/5\/ I ffﬁ/
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