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e
WORTGAGE IUFSHNE

DEFINITIONS

Words used in muiltiple sections of this document are definad Le'ow and other words are defined in Sections 3, 11,13,
18, 20 and 21. Certain rules regarding the usage of words used 11 “his document are also provided in Section 18.
(A) “Security instrument” means this document, which is dated” s07e 8, 2011 R together with all
Riders to this document.

{B) “Borrower” is PATRICK FOX AND STRPHANIE FOX, HUSBAM. AND WIFE, TENANCY BY ENTIRETY

Botrower is the mortgagor under this Security Instrument,
{C) “Lender” is AMERICAN PORTFOLIO MORTGAGE CORPORATION.

o

A
-
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lenderis a CORPORATION, organized and existing under the laws of
NEVADA . Lender’s address is 800 E. NORTHWEST REWY

#821, PALATINE, IL 60074.

Lender is the mortgagee under this Security Instrument.

{D} *Note” means the promissory note signed by Borrower and dated JuNE 9 s 2011. The Note
states that Borrower owes Lender FAAAA A A Ak kAR AL X 22 HINE HUNDRED FIFTY TROUSAND AND NC/100
****:!-*i-i't*************t*********iii#****t****i********i*** Bollars (U.S_ $9350,000. 060 }

pius interest. Borrower has promised io pay this debt in reguiar Petiodic Payments and to pay the debt in full not later
than ourLy 1, 2041.

(E} “Property” means the property that is described below under the heading “Transfer of Rights in the Property,”
{F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are io be
executed by Borrower [check box as applicable]:

CX]) Adjustabie Rate Rider [T ICendominium Rider £ second Home Rider
I Bailoon Rider [ Planned Unit Development Rider T I 0ther(s) Ispeciy]
C_—_1-4 Fami’y Rider [ Biweekly Payment Rider

COva Baar

(H) “Applicable Law" rieans ali conirolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules aad.Orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinicns.

{I} “Community Associaticn Fues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower orthe Preperty by a condominium assaciation, homeowners association or similar
organization.

{J} “tlectronic Funds Transfer” mzas any transfer of funds, other than a transaction originated by checic, draft, or
similar paper instrument, which is initiatzd thraugh an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize afinaiicial institution to debit or credit an account. Such term includes, butis
not fimited to, pointofsale transfers, autemat=d teller machine fransactions, transfers initiated by telephone, wire
transfers, and automated clearfinghouse transfers

(K) “Escrow lterns” means those items that are desolibed in Section 3,

{L) “Miscellancous Proceeds™ means any compeisation, settlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid uncer the coverages described in Section 5) for: (1} damage to, or
destruction of, the Property; (i) condemnation or other t ikiny of all or any part of the Propenty; (i} conveyance in lieu
of candemnation; or {iv) misrepresentations of, or amission, as to, the value and/or condition of the Property.

{M) “Mortgage Insurance” means insurance pretecting Lelide! against the nonpayment of, or default on, the Loan.
{N) “Periodic Payment” means the regularly scheduled amount@ia for £) principal and interest under the Note, pius
{ii} any amounts under Section 3 of this Securily Instrument,

{O) “RESPA” means the Real Estate Settlement Procedures Act {12 US.C. §2601 et seq.) and its implementing
reguiation, Regulation X {24 C_F.R. Part 3500}, as they might be amiendert from time to time, or any additional or
successcr legislation or regulation that governs the same subject matter. A used in this Security instrument, “RESFA”
refers to all requirements and restrictions that are imposed in regard to a “te~erally refated morigage loan” even if the
Loan does not qualiiy as a “federaily related mortgage loan” under RESPA.

{P) “Suceessorin Interest of Borrower” means any pariy that has taken title to the'Froperty, whether ornot that party
has assumed Borrower's obligations under the Note and/or this Security Instrumern.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i} therepaymentofthe Loan, and all rengwals, extinsions and modifications
of the Note; and (i) the performance of Borrower’s covenants and agreements under this Secrip dstrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lende: = successors and

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1,01 Initiala: ~®HES :
© 1999.2006 Online Documsnts, Inc. Page 2 of 12 WUDEDL ‘o812
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assigns, with power of sale, the following desecribed properiy located in the counTy

{Type of Recording Jurisdiction] of Cook {Narne of Recording Jursdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOP AS BEXHIBIT

g

APN &#: 05-21-106-002-0000

LOAN £: AP1105001568

which currently fize the address of 610 Spruce Street, Winnetka,
[Street] [Cly]
Hlinois 60093332 {"Property Address™):
[Zip Coaey

TOGETHER WITH all ¢ Yinprovements new or hereafisr erected on the property, and all easements, appurte-
nances, and fixiures now or neraiiier a part of the propeniy. All replacements and additions shall also be covered by
this Security Instrument. All of thi= “oregoing is referred 1o in this Security Instrument as the “Propetty.”

BORROWER COVENANTS that Burrower is fawfully seised of the estate hereby conveyed and has the right to
morigade, grant and convey the Propety apsithat the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generzs ly tre titie to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines unifur covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unifor 1 security instrument covering real property.

UNIFCRM COVENANTS. Borrower and Lender covenan and agree as follows:

1. Payment of Principal, Interest, Escrow Hiems, Prepayment Charges, and Late Charges. Borrower shalil pay
when due the principal of, and interest on, the debtevidenced & y’ne Note and any prepayment charges and fate charges
due under the Note. Borrower shall also pay funds for Escrow itapis pursuant to Section 3. Payments due under the
Note and this Security instrument shalf be made in U.S. currency. Bov,sver, if any check or other instrument received
by Lender as payment under the Note or this Security Instrumentis returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; {b) money order; {c} certified check| bank check, treasurer's check or cashier's
check, provided any such check is drawn upen an institution whose degosits are insured by a federal agency,
nstrumentality, or entily; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the focation designzied in the Note or at such other
tocaiion as may be designated by Lender in accordance with the notice provisions inG scton 15, Lender may return any
payment or partial payment If the payment or partial payments are insufficient to bring twe Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without wajivar of any rights hereunder or
prejudice to its rights to refuse such paymentor partial payments in the future, but Lender is notot ligated to apply such
payments at the time such payments are accepted. if each Periodic Payment is appiied as of#4 4apaduled due date,
then Lender need not pay interest on unapplied funds. Lender may hoid such unapplied funds u7.oi Borrower makes

N o
ILLINGIS - Single Family « Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initislc-s :_’é-‘:\é? * i“e i"'
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payment to bring the Loan current. if Berrower does not do so within a reasonable peried of ime, Lender shall either
apply such funds or return them to Borrower. if not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foraclosure, No offset or claim which Borrower might have now or in the
futire against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Procaeds, Exceptas otherwise described in this Section 2, ail payments accepted
and applied by Lender shall be applied In the foliowing order of priority: {a) interest due under the Nole; (b} principal
due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied firstto jate charges, secondio any otheramounts
due under this Security Instrement, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a defingquent Periodic Payment which includes a sufficient amount
o pay any late charge duse, the payment may be applied to the delinquent payment and the jate charge. If mare than
ohe Periodic Paymentis outstanding, Lender may apply any payment received from Borrower to the repayment cfthe
Periodic Payments if, and to the extent that, cach payment can be paid in full. Te the axtent that any excess exists after
the payment is applied to the full payment of ohe or more Pericdic Payments, such excess rnay be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note,

Any applicatian of payments, insurance proceeds, or Miscellaneous Procesds to principal due under the Note shall
not extend or poriione the due date, or cheange the amount, of the Pericdic Payments.

3. FundsiorZscrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
untf the Note is pai< i full, & sum (the “Funds”} to provide for payment of amounts due for: {a) taxes and assessments
and other tems which +.an attain priority over this Security Instrument as & lien or encumbrance on the Property; (b)
leasehold payments or 4round rents on the Property, fany; (¢} premiums for any and all insurance required by Lender
under Section 5; and (d;wWongage Insurance premiums, if any, or any sums payable by Borrower to Lender in fieu of
the payment of Mortgage hsurznce premiums in accordance with the provisions of Section 10. These items are called
"Eacrow Items. ” At origination orax any time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, I = 1y, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall prompthy-urnish to Lender afl notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrew b/ms unless Lender waives Borrower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Bor/ower’a obligation to pay to Lender Funds for any orail Escrow Hems atany time.
Anty such waiver may only beinwriting. Inthz eventofsuch waiver, Borrower shall pay directly, when and where payabie,
the amounts due for any Escrow ltems for wivich rayment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such cryment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide (eceipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, =5 tie phrase “covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems d frectly, pursvanito a waiver, and Borrower fails to pay the amount due for
an Escrow item, Lender may exercise its rights under Yection 9 and pay such amount and Borrower shalf then be
obligated under Section 9 to repay to Lender any such amount Lender may revoke the waiver as to any or all Escrow
ftems at any time by a notice given in accordance with Sectior 15 and, upon such revecation, Borrower shall pay fo
Lender all Funds, and in such amounts, that are then required viarier this Seclion 3.

Lender may, at any time, collect and hold Funds in an amount {7, ~ufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {b) notto exceed the maximum amiaunt a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data aiiu reas~nable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shalf be held In an institution whose deposits are insured by afelaral agency, instrumentality, or entily
{including Lender, if Lender is an institution whase deposits are so insured) or in‘any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified undsr FIESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, o+ verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law parmits Lender toniake such a charge. Unless
anagreement is made in writing or Applicable Law requires Interestio be pald on the Funds, Lendershall hot be required
o pay Borrower any interest or earnings on the Funds. Berrower and Lendercan agree in writ ng, nowevar, that intarest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting -7 ¢ Funds as reqguired
by RESPA.

HLLINOIS - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 Initialc: :_ P
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthereis a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shali pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in nc more thanr 12 monthiy
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shafl prompily refund fo Borrower any
Funds heid by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions athributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, ifany. Tothe extent thatthese itemns are Eserow Hems,
Borrewer ghall pay them it the manner provided In Section 3,

Boerrower shall promplly discharge any fien which has priority over this Sacurity instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the llen in a manner acceptable to Lender, but only so long
ag Borrowar is performing such agreement: (b) contests the lisn in good falth by, or defends againstenforcement ofthe
lien in, legal proceedings which In Lender's oplnion operate to prevent the enforcement of the lien while thosa
proceedings are pending, but only until such proceedings are concluded; or {¢) secures from the holder of the lien an
agreemant satisf-otory to Lender subordinating the fisn 1o this Secu rity Instrument. If Lender determines that any part
of the Property s =1.bject 1o a lien which can attain pricrity over this Security instrument, Lender may give Bonrower a
hotice identifying thaiien. Within 10 days of the date on which that notice Is given, Borrower shall satisfy tha lien or take
one or more of the gctions set forth above in this Section 4.

Lender may requue o Tower to pay a cne-time charge for a real estate tax verification andfor reporting service used
by Lender in connectionwii this Loan,

5. Property Insuranca. Forrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, kazaids included within the term “extanded coverage,” and any other hazards including,
but notlimited to, earthquakes a2 floods, for which Lender requires insurance. This insurance shali be maintained
in the amounts {including deductible ‘avels) and for the periods that Lender requires. What Lender requires pursuant
to the preceding sentences can chinge auring the term of the Lean. The insurance camier providing the insurance
shall be chosen by Borrower subjectio Lender's right lo disapprove Borrower’s choice, which right shall not be
exercised unreasonably. Lender may reqlire Sorrower 1o pay, in connection with this Loan, either: (2) a one-time
charge for flood zone determination, certificetion and tracking services; or {b} a one-time charge for flood zone
determination and certification services and swlseaguent charges each time remappings or similar changes occur
which reascnably might affect such determinaticn o cartification. Borrower shall aiso be responsible for the payment
of any fees imposed by the Federal Emergency Marcgement Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages cescribed above, Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under na ¢ bligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but initgnt or might not protect Borrower, Borrower's equity in
the Properly, or the contents of the Property, against any risk, a-ard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges dhyi #ie cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could Faye abtained. Any amounts disbursed by Lender
under this Section 5 shali become additional debt of Borrower secured Ly this Security instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be pdyable. with such interest, upon nolice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies vhall be subject to Lender's right io
disapprove such policies, shallinclude a standard morgage clause, and shall narie lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renevizi erriificates. If Lender requires,
Borrower shall promptly give to Lender all receipis of paid premiums and renewal notices( ¢ Borrower obtains anyform
of insurance coverage, not otherwise required by Lender, for damage 0, or desiruction of, th= Property, such policy
shall inelude a standard mortgage clause and shall name Lender as mortgagee and/or as/an additional loss payee,

Innthe event ofioss, Borrower shall give prompt notice fo the insurance carrier and Lender. =pter may make proof
of loss if not made promptiy by Borrower. Uniess Lender and Borrower otherwise agree in wriung, any insurance

ILLINQIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Farm 8014 1/01 Injitialss '{it 'g"'/ £ gg )
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair
of the Property, if the restoration or repalr is economically feasible and Lender's security is not lessened. During such
Fepalr and restoration peried, Lender shall have the right o hold such insurance proceeds until Lender has had an
opportunity 1o inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
suchinspection shallbe undertaken proempily. Lendermay disburse proceeds forthe repairs and restoration in a2 single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interestto be paid on such insurance proceeds, Lender shall notbe required to pay Borrower
any interest or earnings on such proceads, Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shajl be the sole obligation of Borrower. If the restoration or repair is
noteconomically feasibie or Lender’s security would be lessened, theinsurance progeeds shall be applied to the sums
secured by this Security Instrument, whetherornotthen d ue, with the excess, if any, paidto Borrower. Such insurance
proceeds shail be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lander may file, negotiate and settle any available Insurance claim and refated
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offerad to
satlle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either avent, or if Lender acquires the Property under Section 22 or otharwlse, Borrower hereby assighs to Lender
{2} Borrower's rights to any insurance proceeds in an ameount not to exceed the amounis unpaid under the Note or this
Security Instrurnent, and (b) any cther of Borrower's rghts {sther than tha right to any refund of uneamed premiums
paid by Borrower; under alt insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Pveperty. Lender may use the insurance proceeds ejther to repair or restore the Property or te pay
amounts unpaid urder the Note or this Securlty Instrument, whether or not then due.

6. Occupancy Bcrrower shail Gccupy, establish, and use tha Property as Borrower's principal residence within
60 days after the executun ofthis Secutily Instrument and shall continus to occupy the Property as Borrower's principal
residence for ai least unz v zar after the date of oceupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably wiibheld, or unless extenuating circumstances exist which are beyend Borrower's control.

7. Preservation, Mainierance and Protection of the Properly; inspections. Bomrower shall not destroy,
damage or impair the Property, a"ow the Froperly to deterforate or commit waste on the Property. Whether or not
Borrower is residing in the Froperty~Borrower shall maintain the Properly in order to prevent the Froperty from
deteriorating or decreasing in value duz G its condition. Unless it Is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Bearrower shall prompily repair the Properly if damaged to aveld further
deterioration or damage. If insurance or co/idet anation proceeds are paid in connection with damage to, or the taking
of, the Properly, Borrower shall be responaiblefor repairing or restoring the Properly only if Lender has released
proceeds for such purposes. Lender may dislursns oroceesds for the repairs and restoration in a single payment or in
a series of progress payments as the work is conpleted. If the insurance or sondemnation proceeds are not sufficient
{o repair or restore the Property, Borrower is not relisred of Borrower’s obligation for the completion of such repair ar
restoration.

Lender or its agent may make reasonabie entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior 1o such an interior inspection specifying such reasoliatie cayse.

8. Borrower's Loan Application. Botrower shall be in deinall¥, during the Loan application process, Borrower
or any persons or eniities acting at the direction of Borrower or with serowar's knowledge or consent gave materially
false, misleading, orinaccurate information orstatements to Lender (oifa'ied to provide Lender with material information;}
in connection with the Loan. Material representations include, but-are not.limited to, representations conceming
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Undei this Security Instrument. if (a) Borrower
fails to perform the covenants and agreemenis contained in this Security Instrumen, (b) there is alegal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Securily instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiturs, for enforcement’cr adien which may attain priotity
overthis Security Instrument orto enforce laws or regulations), or {c} Borrowear has abandofied the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in S Prooerty and rights under
this Security Instrument, including protecting and/or assessing the vaiue ofthe Property, and sect ring and/or repairing
the Property, Lender's actions can include, but are notiimited to: {a) paying any sumns secured by« Finwhich has priority
over this Security Instrument; {b) appearing in court; and {c} paying reasonable attorneys’ fees ta rrotect its interest in

HAINOIS - Single Family - Fannio Mae/Freddie Mee UNIFORM INSTRUMENT Form 3014 1/01 Initial.o:
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the Property and/or rights under this Security instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Froperty to make repairs, change locks, replace or
Loard up doors and windows, drain water from pipes, eliminate building or cther code violations or dangerous
conditions, and have utilities turned on or off. Afthough Lender may take acticn under this Section 9, Lender does not
have te do sc and is not under any duty or obligation to do so. It is agreed that Lender incurs no kiability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debit of Botrower secured by this
Security Instrument. These amounts shall bear inferest at the Note rate from the date of disbursement and shall be
payable, with such Interest, upen notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. [f Borrower
acquires fee title to the Property, the leasehold and the fee title shall rot merge unless Lendar agrees fo the merger
in writing.

10. Morigage Insurance. if Lender required Mortgage insurance as & conditlon of making the Loan, Borrower shall
pay the pramiums required to maintals the Morigage Insurance In effect. If, for any reason, the Mortgage Insurance
coveragae required by Lender ceases to be availabie from the mortgage insurer that previously provided such Insurance
and Borrower was required to make separately designated payments toward the premiums for Meorigage Insurance,
Borrower shall priy the premiums required to obtain coverage substantially equivalent to the Mortgage Insurence
previously in effact. at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alterrate mortgage Insurer selacted by Lender. if substantially equivalent Mortgage insurance coverage
is notavallable, Borrower shall continue to pay to Lender the amount of the separalely designated payments that were
due when the insurance Coverage ceased to be in effect, Lender will accept, use and retain these payments as a non-
Tefundable loss reserve ¥ of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimaialy raig in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender cain i innger require loss reserve payments if Mortgage Insurance coverage {in the amount
and for the period that Lender reqrirss) previded by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately desigrated payments loward the premiums for Morigage Insurance. If Lender required
Mortgage insurance as a condition f ‘anning the Loan and Botrower was required to make separately designated
payments toward the premiums for NMortgane [nsurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provid 2 a hon-refundable loss reserve, untit Lender’s requirement for Mortgage
Insurance ends in accordance with any written 2 Sreement between Botrower and Lender providing for such termination
or until termination is required by Appiicable Law ~lathing in this Section 10 affects Borrower's obfligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any Gutity that purchases the Note} for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower iu ot a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all su-h insurance in force from time to time, and may enter into
agreements with other parties that share or modify their figh, ¢r reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer ana Livs other party {or parties) to these agreements. These
agreements may require the mortgage insurer to make paymenis uiing any source of funds that the mortgage insurer
may have available {which may include funds obtained from Morwgz g Insurance premiurns).

As a resuit of these agreemients, Lender, amny purchaser of the Noia, anather insurer, any reinsurer, any other entity,
or any affiltate of any of the foregoing, may receive (directly or indiactlyl amounts that derive from {or might be
characlerized as) a portion of Borrower's payments for Mortgage Insuranc’s, in exchange for sharing or modifying the
morigage insurer's risk, or reducing losses. ¥ such agreement provides thalap/affiiate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the ar angement is often termed “captive
reinsurance.” Further:

{2) Any such agreemems will not affect the amounts that Borrower has agieed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the anc unt Borrower will owe for
Morigage Insurance, and they will not antitle Borrower to any refund.

(b} Any such agreements will not affect the righis Borrower has - if any - with raspect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other iaw. These rights -y laclude the right to
receive certain disclosures, to request and obtain cancelilation of the Mortgage Insurance, 2o ¥ove the Mortgage

,.:—
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Insurance terminated aufomatically, and/or o receive a refund of any Morigage Insurance premiums that were
uneamed at the time of such cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

if the Properly is damaged, such Miscellaneous Praceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasibie and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hoid such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property o ensure the work has been completed to Lender's satisfaction, provided that
suchinspection shall be undertaken promptly. Lender may payforthe repairs and restoration in a singfe disbursement
or in a seties of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misceflaneous Froceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds . If the restoration or repalris not economicaliyfeasible or Lender's
securlty would be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the axcess, ifany, paid to Borrower. Such Miscellaneous Proceeds shall be
appiied In the order provided for in Section 2.

Inthe eventetatotal taking, destruction, orloss in value ofthe Property, the Miscellaneous Proceeds shallbe applied
to the sums secured by this Security instrument, whether or not then due, with the axcess, if any, paid to Borrower.

inthe event of a partiattaking, destruction, orloss in value ofthe Property In which the fair market value ofthe Property
Immediately befrio the partial taking, destruction, or loss in vaius is equal to or greater than the amount of the sums
secured by this Saryrity Instrument immediately before the partial taking, destruction, orless in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by the armount
ofthe Miseellaneous Pre ceeds multiplied by the foilowing fraction: (a) the total amount of #1e sums secured immediately
betore the partial takmr, cestruction, or loss in value divided by {b) the fair market value of the Property im mediataly
before the partial takiitg, dastruction, or loss in value. Any balance shall be paid to Borrower.

Inthe event ofa partiali=kir g, destruction, or loss in value ofthe Property in which the fairmarket value ofthe Property
immediately before the pariial eking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial texig, destruction, or loss in value, unless Borrower and Londer otherwise agree in
writing, the Miscellaneous Proceeds sihall be applied 1o the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borroyeor, ar if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers 1o mak( an uward fo settle a claim for damages, Borrower fails torespend to Lender
within 30 days after the date the notice is giver;ieonder is authorized to collect and apply the Miscellaneous Procesds
sither 1o restoration or repair of the Property criothe sums secured by this Security Instrurnent, whether or not then
due. “Opposing Party” means the third partly tha: o'vr¢ Borrower Miscelianecus Proceeds or the party against whom
Borrower has a right of action in regard to Miscelicnssus Proceeds,

Borrower shallbe in defaultif any action or proceeding; whether civil or criminal, is begun that, in Lender's judgment,
covid result in forfeiture of the Property or other material \/mpairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure sych a defauit anc, f ageeleration has oceurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissad with a ruling that, in Lender's judgment, preciudes
forfeiture of the Property or other material im pairment of Lender’s #siarest In the Propenty or rights under this Security
Instrument. The proceeds of any award or claim for damages that ar« sributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Procesds that are not applied to restoration or repair ofthe Properly shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Zxtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument (§1a 1ted by Lender to Borrower or any
Successor in Interest of Borrower shall not cperate 1o release the liability of Borroyver or any Successors in Interest of
Borrower. Lender shall not be required fo commence proceedings against any Succe ssor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured Ly this Security Instrument by
reason of any demand made by the criginal Berrower or any Successors in Interest of Curroveor. Any forbearance by
Lender in exercising any right or remedy including, without fimitation, Lender's acceptan e ol payments from third
persons, entities or Successors in Interest of Borrewer or in amounts less than the amount then Jue, skall not be 2 walver
of or preciude the exercise of any right or remedy.

] ‘-. -~
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be Joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {2 “co-signer’}: (a) Is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's inferestin the Property under the terms of this Security Instrument; (b} is not personally
obligated o pay the sums secured by this Secu rity Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent,

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s abligations
under this Security Instrument in writing, and is approved by Lender, shall obtain afl of Borrower's rights and
benefits under this Security Instrument. Borrower shall hot be released from Borrower’s obligations and liability
under this Security instrument unless Lender agrees fo such release in writing. The covenants and agresments of
this Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of
Lender. :

14. Loan Charges. Lender may charge Borrowerfees jor services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security inssument, including, but
notifmited to, attorneys’ fees, proparty fnspection and valuation fees. In regard to any otherfees, the absence ofexpress
authority in this Security Instrument to charge a specific fee to Borrower shaf] not be construed as a prohibition an the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

ifthe Loan is su.jectio a law which sets maximum loan charges, and thatlaw s finally interpreted so that the interast
or other loan chargus eollected or to be collected in connection with the Loan exceed the permitted limits, then: {a) any
such loan charge shail e reduced by ihe amount necessary to reduca the charge to the permiited limit; and (b} any
sums already collecteq f'on Borrower which exceadad permitied limits will be refunded to Borrower. | ender may choose
1o make this refund by reduing the principal owed under the Note or by making a direct payment to Borrower., ifa refund
reduces principal, the reductoiwill betreated as a partial prepayment without any prepayment charge (whether or not
a prepayment charge is provicded for under the Note). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitu 2 a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Totrewer or Lender in connection with this Security Instrument must be in writin a.
Any notice to Borrower in connection 144 this Security instrument shall be deemed to have been dgiven to Berrower
when mailed by first class mail or when‘actu=ly delfivered io Borrower's notice address if sent by other means. Notice
to any one Berrower shall constitute noticd to 2}l Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address uiless Borrower has designhated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lena=r'efBorrower’s change of address. f Lender specifies a procedure for
reporting Borrower’s change of address, then Brrovier shall only report a change of address through that specified
procedure. There may be enly one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering itor by mailing tuy first class mail to Lender's address stated hersin unless
Lender has designated another address by notice to Bor-ower. Any notice in connection with this Security Instrurnent
shali not be deemed to have been given to Lender until actuzlly received by Lender. I any notice required by this
Security Instrument is also required under Applicable Law, the fpplicable Lawrequirement will satisfy the correspond-
ing requirement under this Security Instrument,

16. Governing Law; Severability: Rules of Construction. Thic Szcurity Instriment shall be governed by federal
law and the faw of the jurisdiction in which the Property is located. Al rigbs and obligations contained in this Security
Instrumentare subject fo any requirements and limitations of Applicabic Law, Applicable Law might exphicitly or impiicitly
allowthe parties to agree by contract or it mightbe silent, butsuch silence shall nutbe construed as & prohibition against
agreement by eontract. In the event that any pravision or clause of this Secuiity Instrument or the Nole confiicts with
Applicable Law, such conflict shall not affect other provisions ofthis Security Insturient or the Note which can be given
effect without the conflicting provision.

As usedin this Security Instrument; {a) words ofthe masculine gender shall meanaid jAclude corresponding neuter
words or words of the feminine gender; {b) wards in the singular shall mean and include {hix plural and vice versa; and
(i the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrowar shall be given che copy of the Note and of this Securi ¥y intrument.

18. Transfer of the Property or a Beneficiat interest in Borrower. As used in this Sectior. 3%, “Interest in the
Property” means any legal or beneficial interest in the Property. Including, but not limited to, those baneficial interests

. .
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 2074 1/01 Initials: ,s:3'é ﬁ
@ 199$-2006 Gnline Documerts, Inc. Page & of 12 “\UDEDL® os12



1116608028 Page: 11 of 18

UNOFFICIAL COPY

{ransferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of tile by Borrower at  future date to & purchaser.

if all or any part of the Properiy or any Interest in the Property is sold or transterred {or if Borrower is not a natural
perscn and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require imrediate payment in full of all sums secured by this Security Instrument. Howaver, this option shail not be
exercized by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shail provide a period
ot not iess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of this
pericd, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate After Accelaration. [f Borrower meets certain conditions, Borrower shail have
the right to have enforcement of this Seey rity Instrument discontingyed at any time prior 1o the earfiest of: (a) five days
before sale of the Property pursuant te Section 22 of this Securlty Instrumsnt; (b} such other pariod as Applicable Law
might specily for the termination of Borrower's right to relnstate; or (¢} entry of a iudgmant enforeing this Security
Instrument. Those conditions are that Borrower: (8) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no eccelsration had occurred; (b} cures any default of any other covenants or
rgreements; (¢) pays all expenses incurred In enforcing this Security Instrurment, ncluding, but not limited to,
reasonable attorioys' fees, property inspaction and valuation fees, and other fees incurred for the purpose of
protecting Lenuers interest in the Property and Hghts under this Securlty Instrument; and {d) takes such action as
Lender may reasorably require to assure that Lender's interest in the Property and rights under this Secunty
instrument, and Borrsw »r's obligation to pay the sums secured by this Security Instrument, sha! continue unchanged
unless as otherwise picuasd under Appticable Law. Lendar may require that Borrower pay such reinstatementsums
and expenses in one Oravire of the following forms, as selected by Lender: (a} cash; {b) money order; (o) certified
check, bank check, treasuier s chack or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a feieral agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this fsiurity Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Howevar this right to reinstaie shall not apply in the case of acceleration under Section
13,

20. Sale of Note; Change of Loan Se—ricer: Notice of Grievance. The Note or a partial interest in the Note
{tegether with this Security Instrument) cail be 'sold one or more times without prior notice t Borrower. A sale might
resuitin a change in the entity (known as the “Lsan Servicer”) that collects Periodic Payments due under the Note and
this Securily Instrument and performs other miettgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might bz Zhe or more changes of the Loan Servicer unrelated to a sale of
the Note. Iifthere is a change of the Loan Servicer, Ecrrower will be given written notice of the change which wilt state
the name and address of the new Loan Servicer, the auar=ss to which payments should be made and any cther
information RESPA requires in connection with a notice of fransfer of servicing. ifthe Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser oftheote, the maortgage foan servicing obligations to Bomrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser uniess otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commaence, join, or be joined 14 2oy judicial action (as either an individual liigam
or the member of a class) that arises from the other party’s actions pUreusnt to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed'Uy reaszn of, this Security Instrument, until such
Borrower or Lender has nofified the other parly {with such nofice given in e{mpliance with the requirements of Section
15} of such alleged breach and afforded the other party hersto areasonable peiizd after the giving of such notice to take
colrective action, if Appflicable Law provides a time period which must elapse baio e certain action can be taken, that

18 shall be deemed to satisfy the notice and opporiunily to take corrective action provisinis of this Section 20,

21. Hazardeus Substances. As used In this Section 21: (2) “Hazardous Substances?are those substances
defined as toxic or hazardous substances, poliutants, orwastes by Environmental Law and {hek llowing substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbizid~s. volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials: {b) “Environmenta: jav-~ means federal

0
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laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmenial protection;
{c} "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d} an “Environmental Condition” means 2 condition that can caise, contribute to, or
atherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on orin the Property, Berrower shall not do, nor allow anyornie else
to do, anything affecting the Property {a} that is in viclation of any Envircnmental Law, (b} which creates an
Environmental Condition, or {¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not appiy to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are genarally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notice of (a} any investigafion, claim, demand, lawsuit or other action
by any gevernmental or regulatory agency or private party Involving the Property and any Hazardous Substance or
Envirenmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not
timftad to, any spilling, leaking, discharge, release or threat of ralease of any Hezardous Substance, and (c) any
condition caused by the presence, use or refease of g Hazardous Substance which adversely affects the value of the
Froperty. |f Borrower learns, or is notifiad by any governmental or regulatory authority, or any private party, that any
removalor ctherramediation of any Hazardous Substance affecting the Property is necessary, Borrowar shallpromptly
take all necessary ramedial actions in accordanee with Environmental Law, Nothing herein shafl create any obligation

on Lender for an Ewironmental Cleanup.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

22. Acceleration; hcriadies. Lender shail give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or ogreement in this Security instrumen? (but not prior to acceleration under Section
18 unless Applicable Law provires otherwise}. The notice shall specity: {a) the default; (¥) the action required
to cure the default; {c) a date, retiess than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that iaflure to sure the default on or before the date specified in the notice may
result in acceleration of the sums e vied by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shallfurth~r inform Borrower of the right to reinstate afler accelaration and the
right to assert in the foreclosure procecding the non-existence of a default or any other defense of Borrower
to accaleration and foreclosure. If the defauliis not cured on or before the date specified in the notice, Lender
at its option may require immediate paymer? 7= full of all sums secured by this Security instrument without
further demand and may foreciose this Securtv.patrument by judicial proceeding. Lender shall be entitied to
collect all expenses incurred in pursuing the rermme sies provided in this Section 22, including, but not limited to,
reasonable attomeys’ fees and costs of title evidenca.

23. Release. Upon payment of all sums secured br this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lencer may charge Borrower a fee for releasing this Security
instrument, but only fthe fee is paid to a third party for services rendered and the charging of thefee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Hllincis faw, the Boiriwer hereby releases and waives all rights under
and by virue of the lliincis homestead exemplion laws.

25. Placement of Collateral Protection Insurance. Unless Borrowe= vrovides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lend er niay purchase insurance at Borrower’s
expense 1o protect Lender's interests in Borrower's coltateral. This insurance “nay, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Bor o er makes or any claim that is made
against Borrowerin connection with the colizteral. Borrower may later cancel any irsurance purchased by Lender, but
only aifter providing Lender with evidence that Borrower has obtained jnsurance as <equired by Borrower's and
Lender’s agreement. If Lender purchases insurance for the coliateral, Borrower will be rel:ponsible for the costs of that
insurance, including interest and any other charges Lender may impose in connectiz) with the placement of the
insurance, untif the effective date of the cancellation or expiration of the insurance. The cost: of1he insurance may be
added to Barrower’s total outstanding balance or obligation. The costs of the insurance mwi= e feore than the cost
of insurance Borrower may be able to obtain on ite own.

E/A A C .
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LOAN #: AP1105001568
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

- N % (soats

PATRICK FOX

//f‘/;,/f L $IC X (Seal)
STEPHANIE FOX ' -

T

State of ILLINOIS
County of COOK

The foregoing instrument was acknowledged before me thié‘\#é.fdk"” 7/ 235’/ / (date} by
PATRICK FOX 7.Ah STEPHANIE FOX (name of person nckndbfladga'}i)-

\/{fiz{/ //{ Q ey

(Sigmature of Person Taking Acknowledgement)

i”(x// A {Title or Rank)
A7
v

{(Serial Number, if any)}

RHONDA K. ROGERS |
Notary Public, State of lllirois ¢
{ Mv commission expires 09/20:11

Y .

g “OQFFICIAL SEAL” s
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LOAN §: AP1105001568

FIXED/ADJUSTABLE RATE RIDER
{One-Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 9TH day of
JURE, 2011 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Sscurity Deed (the “Security Instrument”)
of the same date given by the undersigned (“Borrower™ to secure Borrower's
Fixed/Adjustable Rate Note (the “Note”) 10 AMERICAN PORTFOLIO MORTCACE
CORPORATION, A NEVADA CORPORRTION

(“Lender ") cf the same date and covering the property described in the Security
Instrument 204 jocated at 610 spruce Street, Winnetka, IL 60093-2332Z.

THE NOTE PROJVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ASJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THE BORF.OWER’S ADJUSTABL E INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENAN TS. Inaddition to the covenants and agreements madeain
the Security Instrument, Borrewsrand Lender further covenant and agree as follows;

A. ADJUSTABLE RATE AND MONT/ILY PAYMENT CHANGES
The Note provides for an initial ok interest rate of 3.3923. The Note also
provides for a change in the initial fixed ruie to an adjusiable rate, as follows:

4. ADJUSTABLE INTEREST RATE ANC IONTHLY PAYMENT CHANGES

{A) Change Dates

Theinitial fixed interest rate | will pay will chargsto an adjustableinterest rate on the
18T day of Jury, 2016 and the ad,ustable interest rate | will pay may
change on that day every 127H month therza'ter. The date on which my initial
fixed interest rate changes to an adjustable interest ‘ate, and each date on which my
adjustabie interest rate could change, is called a “Change Date.”

{(B}The Index

Beginning with the first Change Date, my adjustable in‘erest rate will be based on
an Index. The “Index” is the weekly average yield on United Sia*as Treasury securities
adjusted to a constant maturity of one year, as made available Ly the Federal Reserve
Board. The most recent index figure available as of the date 45 days before each
Change Date is called the “Current |ndex.”

MULTISTATE FIXEDVADJUSTABLE RATE RIDER-ONE-YEAR TREASURY INDEX-Single Family-FannieM 1o Ur farmi may
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LOAN #: AP110500156%
If the Index is no longer available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me noticeofthis choice.
éC)Calcuiation of Changes )
efore each Change Dafe, the Note Holder will calculate my new interest rate by
adding TWo AND THREE-FOURTHS percantage point{s 2.750% ) fo the
Current Index. The Note Holder will then round the result of this addition to the nearest
one-sighth ofone percentage point (0.125%). Subject to thelimits stated in Section 4({D)
below, this rounded amount will be my new interest rate until the next Change Date,
The Note Holder will then determiné the amount of the monthly payment that would
be sufficientto repay the unpaid principal that | am expected to owe atthe Change Date
in full ~n the Maturity Date at my new interest rate in substantial ly equat payments. The
result of s calculation will be the new amount 6f my monthly payment.
YL on Interest Rate Changes
he interott rate | am required to pay at the first Change Date will not be greaterthan
5.392% orless than 2.750%. Thereafter, my adjustable interest rate will never
be increased cf dlecreased on any single Change Date by more than
THO percentage point(s) ( 2.000% ) from the rate
of interest | have been paying for the preceding 1z month(s). My irtterest rate will
naver be greater th=1 9.392%.

{E) Effective Date of Clianges

My new interest rate will Lacome effective on each Change Date. | will pay the
amount of my new monthly paymient beginning on the first monthly payment date after
the Change Date until the amauiiyof my monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or i t© me a notice of any changes in my initial fixed
interest rate to an adjustable interest cate and of any changes in my adjustable interest
rate before the effective date of any cnarge, The notice will include the amount of my
mortthly payment, any information requied oy law to be given to me and also the title
a?_’nd telephone number of a person who wiii afawer any question { may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIGIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Unifcrsin Covenant 18 of the Security
instrument shall read as follows:

Transfer of the Property to a Beneficial Interect in 8orrower. As used in
this Section 18, “Interest in the Property” means any leg=i »r beneficial interest
inthe Property, including, but not imited to, thoss beneficial irterests transferred
in a bond for deed, contract for deed, installment sales cantract or escrow
agreement, the intent of which is the transfer of title by Borrow er at a future date
to a purchaser.

Form 23182 1/01 Initials: <)
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i all or any part of the Property or any Interest in the Property is sold or
transferred {or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may reguire immediate ?ayment in full of all sums secured by this Secur:tg
instrument. However, this option shall not be exercised by Lender i suc
exercise is prohibited by Applicable Law. .

If Lender_exercises this option, Lender shall give Borrower notice of
acceleration. Ths notice shall provide a period of not less than 30 days from the
date the notice s glven in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums pricr to the expiration of this period, Lender may invoke any
remBeri;as permitted by this Security Instrument without further netice or demand
On Bor.awver,

2. WhenRurrower's initial fixed interest rate changes to anadjustableinterest rate under
the terms state 1o Section A above, Uniform Covenant 18 of the Security Instrument
described in Sectinn 71 above shall then ceaseto be in effect, and the provisions of Uniform
Covenant 18 of the Secirity Instrument shall be amended to read as follows:

Transfer of t!ie Property or a Beneficial interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
inthe Property, including, butnotlimited to, those beneficial interests transferred
in a bond for deed, contract for deed, instaliment sales contract or escrow
agreement, the intent of vihicn is the transfer of title by Borrower at a future date
10 a purchaser.

It all or any part of the Progorty or any Interest in the Property is sold or
transferred (or if Borrower is 1ol « natural person and a beneficial interest in
Borrower is sold or transferred) winout Lender’s prior writter: consent, Lender
may require immediate payment in fuil of all sums secured by this Security
Instrument. However, this option snall not be exsrcised by Lender if such
exercise is prohibited by Applicabie Law, Lender also shall not exercise this
option if: (a) Borrower causes to be submiited to Lender information required by
Lender to evaluate the intended transferee os.f a new loan were being made to
the transferes; and (b) Lender reasonably deterimines that Lender's security will
not be impaired by the loan assumption ana nat the risk of a breach of any
covenant or agreement in this Security Instrumenic is acceptable to Lender.

To the extent permitted by Applicable Law, Lende! may charge a reasonabie
fee as a condition to Lender’s consent to the loan assummniion. Lender also may
require the transferee to sign an assumption agreemen’ ihat is acceptable to
Lenderand thatobligates the transferee to keep ali the promgesand agreements
made in the Note and in this Security Instrument. Borrower il continue to be
obligated under the Note and this Security Instrument unless L ender releases
Borrower in writing.

MULTISTATEFIXED/ADJUSTABLE RATE RIDER-ONE-YEARTREASURY INDEX-SingleFamiiy-EannieN aol 8 I
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if Lender exercises the O‘Ption o require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expirafion of this pericd, Lender
may invoke any remedies permitted by this Security [nstrument without further
notice or demand on Borrowsr.

BY SIGNING BELOW, Borrower acceptis and agress to the terms and covenants
containad in this Fixed/Adjustable Rate Rider.

_f@fm % »C (Seal)

PATRICK FOX 4

8 - /’/’l/ '{ , .
%’E’EPHBN{? POX

Foal (Seal)

MULTISTATE FIXED/ADJUSTARLE RATE RIDER-ONE-YEAR TREASURY INDEX-Singlz £ imily-Fannie MaeUnform Insttumant
Forim 3182 1/01
© 1969-2007 Onfine Documents, Inc. Page 4 of 2 F3182RLU D705



1116608028 Page: 18 of 18

UNOFFICIAL COPY

EXHIBIT “A”

THE EAST 93 % FEET OF THE NORTH % OF THE WEST % OF THAT PART OF BLOCK 16 MEASURED BETWEEN THE
SOUTH LINE OF SPRUCE STREET AND THE NORTH LINE OF ELM STREET IN THE VILLAGE OF WINNETKA, IN THE
NORTHWEST FRACTIONAL QUARTER OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILINOIS.

PIN: 05-21-106-002-0000

C/E/A: 610 SPRUCE ST, WINNETKA, IL 60093



