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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docunient ‘are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules teardling the usage of words used in this document are
also provided in Section 10.

(A) "Security Instrureent” means this documsnt, which is deled JUNE 10, 2011
together with all Riders to this document.
(B) "Borrower" is JOSEPH JOSEPH AND LEELA JOSEPH, FUSEAND AND WIPE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is WELLS FARGO BANK, N.A.

Lender is a National Association
organized and existiug under the laws of THE UNITED STATES OF AMERICA

02865901681
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Lender's address is P. 0. BOX 5137

DES MOINES, IA 503(06-5137

Lender is the mortgagee under this Security lustrument.

(D) "Note" means the promissoty note signed by Borrower and dated JUNE 10, 2011

The Note states that Borrower owes Lender ONE HUNDRED HINETY-FIVE THQUSAND FIVE
HUNDRED AND NO/L00 Dollars
(U.5. §****185,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and o pay the debt in full not later than JULY 1, 2028 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan! means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under i Noie, and all sums due under this Security Instrutnent, plus interest.

{G) "Riders” rasans all Riders to this Security Instrument that are executed by Borrower, The following
Riders are o ve'eriecuted by Borrower |check box as applicable]:

] Adjustable Rate Rider [ Condominiom Rider [ Second Home Rider
Balioon Rider [ Ptaoned Unit Development Rider (x]14 Family Rider
VA Rider L1 Biweekly Payment Rider [] Other(s) [specify]

(H) "Applicable Law" meaos all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and_o.ders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessinenis” means all dues, fees, assesstnents and other
charges that are imposed on Borrower or the( Property by a condominium association, Lhomeowuers
assogiation of similar organization.

() "Electronic Funds Transfer" means auy transter/0f funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initined’ through an electronic terminal, telephonic
instrument, computer, or magnetic tape o as to order, instruct, o authorize a financial institution o debit
or credit an aceount. Such term includes, but is not limited-0, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire irunsfers, and automated clearinghouse
transters.

(K) "Escrow Items" means those iters that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compeusation, scttlement, award (i dumages, or procesds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property: (ii) condemnation or other taking of #it or any part of the
Property; {iii) conveyance in lieu of condemmation; or (iv) misrepresentations of, oc.ouissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means instrance protecting Lender against the nonpayment of,(or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrament.

() "RESPA" eans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs tlie same subject matter. As used
in this Security [nstroment, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage
loan” under RESPA.,

ILLINOIS - Singls Family - Fannie (dae/Fraddie Mac UNIFORM INSTRUMENT e
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security lostrunient secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Furisdiction]
of COOK Name of Recording Jurisdiction]:

SEE LEGRL DESCRIPTICH

Parcel I Number: 10-15-301-041 which currently has the address of
9143 N, KEATING AVE [Streed]
SKOKIE (City], Mlinois 60076 (Zip Cade]

("Property Address"):

TOGETHER WITH all the improvemeuts now or hereafter erectod ca the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propery. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing A= referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend geverally the title to the Property s zainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniforn security insirument covering real
property.

UNIEORM COVENANTS. Borrower and Lender covenant and  agree  as foltows:

1. Payment of Prindpal, Interest, Escrow ftemss, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and ihis Security Inscrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIEQRM INSTRUMENT —_
s -BlILY o811 Page 3 of 15 witats: 4~ Form 304  1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security [nstrument is returned to Lender unpaid, Lender may reguire that any or all subsequent payments
due under the Note and this Security Instrument be mads in one or more of the following forms, as
selected by Lender: {a} cash; (b) money order: (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an insiitution whose deposits are insured by a
federal agency, instrumentality, or eniity; or (&) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or pastial payments are insufficient (©
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments it-ihe future, but Lender is not obligated to apply such payinents at the time such payments are
accepted. 18 excl; Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds uutil Borrower makes payment io bring
the Loan currext. 1t Borrower does not do so within a reasonable period of time, Lender shall eicher apply
such fuds or return sheaifo Borrawer. 1€ not applied eardier, such fauds will be applied to the outstanding
principal balance under‘ths Note immediately prior to foreclosure. No offset or claim which Borrower
might have now of in the futyrs against Leuder shall relieve Borrower from making payments due uader
the Note and this Security Insimipiat or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sectiont 2, all
payments accepted and applied by Lende: <hall be applied in the following order of priority: (a} interest
due under the Note; (b) principal due under tlie Note! (¢} amounis due under Section 3. Such payments
shail be applied to each Pericdic Payment i the order in which it became due. Any remaining amounts
shall be applied first o late charges, second io aly other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for'a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen” my be applied to the delinquent payment aad
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if-and to.the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment (s applied (o the full payment of one or
more Periodic Payinents, such excess may be applied to any late charguzdue. Voluntary prepayments shall
be applied first to any prepayiment charges and then as described in the Naotes

Any application of payments, insurance proceeds, or Miscellaneous Piy ceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodiv. Paymenis are due
under the Note, uatil the Note is paid in full, a sum (the "Funds") to provide for payms s of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secuyiry mstrument as a
lien or encombrance on the Property; (b} leasehold payments or ground rents ou the Propeiy) il any; (¢}
premiums for any and all insurance required by Lender under Section 5. and (d) Mortgage. ‘nsurance
premiums, if any, OF any sums payable by Borrower Lo Lender in lieu of the payment of Mortgage
Insurance premivtms in accordance with the provisions of Section 10. These items are called "Escrow
ftems."” Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bormrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promply furnish to Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems uonless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow [ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing, In ihe event of cuch waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Leuder and, if Lender requires,
shail furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Barrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrumnent, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow [tems dicectly, pursuant to a waiver, and
Borrower fails to pay the amount dug for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall thien be obligated under Section 9 to repay {0 Lender any such
amouitt. Lender may revoke the waiver as (o any of ali Bscrow llems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendes may, at any titne, collect and hold Funds in an amouat (2) sufficient to permit Lender (o apply
the Funds arche time specified under RESPA, and (b) not t exceed the maximurm amount a lender can
require under RESPA. Lender shall estitate the amount of Funds du¢ on the basis of current data and
reasonable estitiatés of expenditures of future Escrow lfems or otherwise in accordance with Applicable
Law.

The Fuads shail ‘oe- held in an institution whose deposits are insured by a federal ageucy,
instrumentality, or entity: (iactuding Lender, if Lender is an institution whose deposits are so insured) of in
any Federal Home Loan tank. Lander shall apply the Funds to pay the Escrow Items vo later (han the time
specified under RESPA. Lenaer gl not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accoun, or verifying the Escrow ltems, unless Tender pays Borrower interest on the
Funds and Applicable Law permits Lender o make such a charge. {nless an agreement is made in writing
ot Applicable Law requires interest to be zaid on (he Funds, Lender shall not be required to pay Borrower
any inferest or earnings on the Funds. Borrowér and Lender can agree in writing, however, (hat interest
shali be paid on the Funds. Lender shall give to Borrower, without charge, an aunval accounting of the
Eunds as required by RESPA.

If there is a surplus of Funds held in escrow “as defined under RESPA, Lender shall accouat 0
Borrower for the excess funds in accordance with RESPA If there is 2 shortage of Funds hekl in escrow,
as defined uader RESPA, Lender shall noiify Borrower asdeduired by RESPA, and Borrower shall pay to
Lender the amount necessary to maks up the shortage 1n accordsnce with RESPA, but in no move than 12
monthly payments. If there is 2 deficiency of Funds held in esciow, as defined under RESPA, Lender shall
potify Borrower as required by RESPA, and Borrower shall pay ¢ Lerder the amount pecessary 1o make
up the deficiency in accordauce with RESPA, but in no more than 12 monthly paymenis.

Upon payment in full of all sums secured by this Security Instrument T ender shall promptly refund
to Borrower auy Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessmienis, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, toas=hold payments ot
ground rents ou the Property, if any, and Comsmunity Association Dues, Fees, and Acssessments, if any. To
the extent that (hese items are Escrow ltems, Borrower shall pay them in the mannet provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [us?dament unless
Borrowss; (a) agrees in writing to the payrent of the obligation secured by the lien in a maniied asceptable
to Lender, but only so long as Borrower is performing such agrecment; (b contests the lien in good faith
by, or defends against enforceent of the lica in, legal proceediags which in Lender’s opinion opetate (o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
witich can attain priority over this Security Insteument, Lender may give Borrower a notice identifying the

ILLINOES - Single Family - Fannie Mae/Fraddie Mac UNIFORM ISTRUMENT —
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Leuder in connection with this Loan,

5, Property Insurance. Borrower shall keep the improvements now existing or heteafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shatl be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. Wlhat Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require/gor;ower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinat’on_ceriification and tracking serviges; or (b} a one-time charge for flood zone determination
and certificavioi services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees lmnosed by the Federal Emergency Management Agency in conngction with the
review of any tlood zore deiermination resulting from an objection by Borrower.

[f Borrowsr fails-wo maintain any of the coverages described above, Lender may obtain insurance
coverage, ai Lender’s option st Borrower's expense. Lender is under no obligation (o purchase any
particular type or amount of coverpgo, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s cquity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide(groater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurznes soverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounis disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by /nis Security Instrument. These amounts shall bear intevest
at the Note rate from the date of disbursement and siiall be payable, with such interest, upon notice from
Lender to Bortower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard worigage clause, and shall name Leader as
morigagee and/or as an additional loss payee. Lender shall kave ihe right i hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of inserance coverage, ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inchudle £ standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt noiice to the insurance corvier and Lender. Lender
may make praof of loss if not made promptly by Borrower. Unless Lender and Boriower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirsd by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econoiicaily feasible aud
Lender’s security is not lessened. During such repair and restoration petiod, Leader shall nave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property t ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeut or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings ou such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the testoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security fostrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such {nsurance proceeds shall be applied in the order provided for in
Section 2.

If Botrower abandoas the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. [f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day
petiod will begin whea the police is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns (o Lender {(a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiumis paid by
Rorrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ofthe Property. Lender may use the insurance proceeds either to repair or resiore ihe Property ox
fo pay amousis unpaid under the Note or this Security Insirument, whether or not then due.

6. Occapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withiu €0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowels principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writipg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which 2:¢ beyond Borrower's control,

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or fmpair o’ Floperty, allow the Property to deteriorate or comimit waste on the
Property. Whether or not Borrower asesiding in the Property, Borrower shall waintain the Property in
order to preveut the Property from deteriorating or decreasing in value due to its condition. Unless it i3
deterpined pursuant to Section 5 that rerair or festoration is not economically feasible, Borrower shall
promptly repair the Property if damagel toavoid further deterioration or damage. If insurance or
condetmation proceeds are paid in comnection with damage to, or the taking of, the Property, Borrower
shall be respousible for repairing of restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs .nd restoration in a single paymreat or in a series of
progress payments as the work is completed, [f the insviance or condemuation proceeds are not sutficient
to repair or restore the Property, Botrower is not relieved Of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-taid iuspections of the Property. It ii has
reasonable cause, Lender may inspect the interior of the improvem’ots bu the Property. Leuder shall give
Rorrower totice at the time of or prior to such an interior inspection speuifying such reasonable cause.

3. Barrower’s Loan Application. Borrower chall be in default i ~during the Loan application
process, Borrower Of any persous or entities acting at the direction of Ecrrower or with Borrower’s
knowledge or consent gave materially alse, misleading, or inaccurate informatiotor statements to Lendet
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrow ar’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security fzastrument. [f
() Borrower fails to perform the covenanis and agreements coutained in this Security Insirutiery, {h) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Insirument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c} Borrowet has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Secuzity
Tustrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Leunder’s actions can include, but are not timpited to: (a) paying any suins secured by a lien
which has priority over this Security Instrument; (b) appearing in court, and (¢) paying reasonable
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gttomeys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its se.cured position in a bankeuptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other cade violations or dangerous conditions, and have utilities wrned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so aed is not
under any duty or obligation to do so. It is agreed that Lender incurs o liability for not taldng any or afl
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section ¢ shall become additional debt of Borrower
secured by this Security Instrament. These amounts shail bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon uotice from Lender to Borrower requesting
payinent.

If this Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the
lease. If Porrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender-agescs to the merger in writing.

10, Mortzage Insurarce. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall g2y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Tusuiance coverage required by Lender ceases to be available from the mortgage insurer that
pieviously provided wuch insurance and Borrower was required to make separately designated payments
toward the premiums f; Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eouivalent to the Mortgage Iusurance previously in effect, at a cost substantially
equivalent to the cost to Bomower of the Mortgage [nsurance previously in effect, from au alternate
mortgage insurer selected by-iinder. If substantially equivalent Morigage lnsurance coverage is not
available, Borrower shall contiiue topay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss riserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tha: the Loan is uitimately paid in full, and Lender shall not be
required to pay Borrower any interest or eaziiugs on such loss reserve. Lender can no longer require loss
teserve payments if Mortgage Insurance coverags (in the amouat and for the period that Lender requires)
provided by an insurer selected by Lender aguin becomes available, is obtained, and Lender requires
separately designated payments toward the premium! for Mortgage [nsurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bo'rower was required to make separately designated
payments toward the premiums for Mortgage Insurance; Borrower shall pay the premivms required to
mainfain Morigage Insurance in effect, or to provide a moa-refundable loss reserve, uutil Lender’s
requirement for Mortgage Insurance ends in accordance with 2y writien agresment between Borrower and
Lender providing for such termination or until termination is requiced by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borcower s _wot a party to the Mortgage
[nsurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other rarty (or parties) to
these agreements. These agresments may require the morigage insurer to make paymens 2sing any source
of funds that the morigage insurer may have available (which may include funds obtained fzom Mortgage
[nsurance premiuins).

As a result of these agreeients, Lender, any purchaser of the Note, another insurer, ALy teinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {(or might be characterized as) a portion of Borrower’s payments for Mortgage [nsurance, in
exchange for sharing or modifying the morigage msurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the jnsurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Fucther:

(2} Any such agreements will not affect the amouints that Borrower has agreed to pay for
Mortgage Insurance, or any ofhier terms of the Loan. Such agreements will not increase the antount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect t0 the
Mortgage Insurance under the Homeowners Protection Act of 1998 er any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

(1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration of repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shafl have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property fo ensure the work has been completed to
{ender's “atisaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and yestoration i a single disbursement or 1 a series of progress payments as the work is
completed, Uniesy an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Ericesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frocesds. If the restoration of repair is not economically feasible or Lender’s security would
be lessened, the Miscellaieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due (with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviccd for in Section 2.

I the eveut of a total (aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thie sums secured by this Security [nstrument, whether or not then due, with
the excess, if any, paid to Borrower.

In he event of a partial taking, desteyction, or loss in value of the Property in which the fair market
value of the Property immediately before the pastial taking, destruction. of loss in value is equal to or
greater than the amount of the sums sectrec by this Security Instrument immediately before the partial
taking, destruction, of loss in value, unless Norrower ax! Lender otherwise agree in writing, the sums
secured by this Security lastrument ¢hall be ruced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total_amount of the sums secured immediately before the
pactial taking, destruction, ot loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or logs i value. Any balance shall be paid to Botrower.

In the event of a partial taking, destruction, or loss it vilve of the Property in which the fair market
valug of the Property tmmediately before fhe partial taking, destruction, ot loss in value is less than the
amount of the sums secured immediately before the partial t24ing, destruction, or loss in value, unless
Borrawer and Lender otherwise ageee in writing, e Miscellaneour Praceeds shall be applied to the sums
secured by this Security Instrument whether or not the swms are then.due

If the Property is abandoned by Borrower, or if, after notice /ey Lender o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award toseitle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice’1s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds ither to restoration or repair o the Property or to the
sums secured by this Security Instrutmen, whether or not then due. "Opposing Party " zieans the third party
that owes Borrower Miscellaneous Proceeds of the party against whom Borrower Las a right of action in
regard to Miscellancous Proceeds.

Borrowet shall be in default if any action ot proceeding, whether civil or criminaly is begun that, in
Lender's judgment, could result in forfeiture of the Property of other material impairmeat of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a detalt and, if
acceleration has occurred, reinstaie as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment ot Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. _

All ‘Miscellaneous Proceeds that are not applied to restoration ot repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payinent or modification of amortization of the sums secuted by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
ot any Successors in Interest of Borrower. Lender shail not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrumendt by reason of any demand made by the origiuél
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy inclading, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in [nterest of Borrower or in amounts less than the amount then due, shail not be a waiver of or
preclods the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrowet wha
co-signs this Security Tnstrument but does ot execute the Note (a "co-signer"}: (a) is co-signing this
Security [nstrument ounly to mortgage, grant and couvey the co-signer’s interest in the Property uiler the
terms of 2nis Security Tastrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: 24d (¢) agrees that Lender and any other Borrower can agree o extend, modify, forbear or
make any accommnodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consedt,

Subject to e provisions of Section 18, any Successor in Interest of Borrower who assumes
Roriower’s obligatioas upder this Security Tnstrument in writing, and is approved by Lender, shal obtain
all of Borrower’s rights/ard benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations ami Liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and @agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

i4. Loan Charges, Lender riay charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of piotecting Lender’s interest in the Property and rights under this
Security [nstrument, including, but not miied to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of enpiess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security instiuwment or by Applicable Law.

If the Loan is subject to a law which sets maximsa loan charges, and that law is finally interpreted so
that the interest or ofher loan charges collected or to-be collected in connection with the Loan exceed the
permitted limits, then: (a) any such foan charge shall be reduced by the amount gecessary (o reduce the
charge to the permitted limit; and (b) any sums already cotleseed from Borrower which exceeded permitted
lirnits will be refunded to Borrower. Lender may choose te piake this refund by reducing the principal
owed under the Note or by making a direct payment o Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without asy prepavment charge {whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of acticn darrowet might have arising out
of such overcharge.

15, Notices. All aotices given by Borrower or Lender in connection wit-this Security Instrament
must be in wriling. Auy notice to Borrower in connection with this Security Instzament shali by degmgd to
have been given to Borrower when mailed by first class mail or when actually dilivered to Borrower’s
notice address if sent by other means, Notice to any one Borrower shall constitute nwics te.all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Troperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sholl promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Rorrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
aotice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Leuder has designated another address by notice to Borrower. Anmy notice In
conuection with this Security Instrument shall ot be deemed to have been given to Lender uatif actually
feceived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisty the corresponding requirement under this Security
[nstiument.
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shail be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations confained in this Security [nstrument are subject to any requirements and limitations of
Applicable Law. Applicahl_e Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be consirued as a prohibition against agreement by contract. In
the event that any provision or clause of this Security lnstrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given eifect without the contlicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include
cotresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any action.

17. Borvewer's Copy. Borrower shall be given ore copy of the Note and of this Security [nstrament.

18. Tvomsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in'ths Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneSCidh interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Intetest in the Property is sold or transferred (or if Borrower
is not a natural person #ad a beneficial intetest in Borrower is sold or transferred) without Leuder’s prior
written consent, Lender nay require immediate payment in full of all sums secured by this Security
[ustrument. However, this option shall ot be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a petiod of not less than 30 dave from the date the notice is given in accordance with Sectiou 15
within which Borrower must pay all sums secured by this Security Instrument. f Borrower fails to pay
these sums prior to the expiration of this peiiod, Lender may invoke any remedies permitted by this
Security Instrument without fusther notice or'cemand on Borrower.

19. Borrower’s Right to Reinstate After Avceleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcement ~f this Security Instrument discontinued at any tine
prior to the earliest of: (a) five days betore sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law mughit specify for the termination of Borrower's right
to reinstate: or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc vadsr this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any other-sovenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred fo: the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and {J) akes such action as Lender may
reasonably require to assure that Lender's interest in the Property ans rights uader this Security
Instrument, and Borrower’s obligation 1o pay the sums secured by this Security Tastrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may rejuige that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as szhect 1 by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s-<ie k. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency. vasrumental ity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Tnstrument and
obligations secured hereby shall remain fully effective as if o acceleration had occurred. Hoveever, this
right to reinstate shall not apply in the case of acceleration wnder Section 18.

26. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a pariial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Botrower. A sale might result in a change in the entity (knowa as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrament, and Applicable Law. There also mighi be
one or more changes of the Loan Servicer unretated (o a sate of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other thaa the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchiaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursvant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party_hereto a reasonable period after the giving of such notice to take corrective action. If
Applicatse Law provides a time period which must elapse before certain action can be taken, that time
period wiil-oe-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity te-wie given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursiais 20 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Suction 20.

21. Hazardous Sabstances. As used in this Section 21: (2) "Hazardous Substances" are those
substances defined as toxic ortinzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, aerosene, other flamable ot toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, muerinls containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federa! laws and laws of the jurisdiction where the Property is located that
celate to health, safety or environmental (prdtestion; (€} "Bavironmental Cleagup” includes any respomnse
action, remedial action, or removal action, @ defined in Environmental Law; and {d) an "Environmental
Condition” means a condition that can cause, covtribute (o, or otherwise trigger an Environmeatal
Cleanup.

Borrower shall not cause or permii the presence, se; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substagess,/on ot in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property’ (7) that is in violation of any Environmental
Law, (b) which creates a Envirommental Condition, or {¢) which, Zue to the presence, use, ot release of a
Hazardous Substance, creates a condition that adversely affects the valge of the Property. The preceding
two sentences shall not apply to the presence, use, Or storage On the Property of small quantities of
Hazardous Substances that ate geuerally recognized to be appropriate (0 pormal residential uses and (o
maintenance of the Property (including, but not limited to, hazardous substances ' consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatiou, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and auy
Hazardous Substance or Environmental Law of which Borrower has actual krowiadge, {b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, retease or threat of
release of any Hazardous Substance, aud (¢} any condition caused by the presence, use of rolzase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any goverumental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting fhe Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shail specify: (a)
the default; (b) the action required to cure the default; (© a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and () that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate afier acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectesure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may reouive immediate payment in folt of all sums secured by this Security Instrument
without further Gemand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitléd o cullect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Liriwed to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upoir payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowsr/shail pay any recordation cosis. Lender may charge Borrower a fee for
releasing this Security Instrument, but-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undzr Apolicable Law.

24. Waiver of Homestead. In accordeané with Tliinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois i miestead exemption laws.

26, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrerinent with Lender, Lender may purchase insurance
al Borrower’s expense to protect Lendet’s interests in Borzoveer’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowes'a connection with the collateral, Borrower
may later cancel any insurance purchased by Leader, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendér’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of dhat insurance, including interest
and any other charges Lender may impose connection with the placem< wof the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the (surance may be added io
Rorrower's total outstanding balance or obligation. The costs of the insurance may be-wore than the cost of
insurance Borrower may be able to obtain on its ows.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and escorded with it

Witnesses:

éw jj) %7/6 {Seal

JOSEPH JUSEFH -Borrower

2a {Seal)

-Borrower

{Seal} {Seal)

-Botrrower -Borrower

L J’Aﬂ&’(/\ {Seal) k& a {Sealy
LEELA JOS PEH/ -Borrower -Borrower
(Seal) O (Seal)

-Bortower -Borrower
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STATE QF ILLINOIS, COOK County ss:

I Ly rr{;.} €. Béﬂzde;f/é > , a Notary Public in and for said county and
state do hereby certify that JOSEPH JOSEPH
NON-BWRS : LEELA JOSPEH

*

personally known to me to be the same persoi(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 2 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenwnder my hand and official seal, this 1QTH day of JUKE, 2011
My Comumission Cxiives: 3
VA n]
YAy AN

L‘WMWJ‘J%“-;WWP\WWW"“ N‘Jw!’y Pl]bli,
= OEEICIAL SUAL
{  DARRENE BENNEFIELD
% \OTARY PUBLIC - STATE OF ILLINCIS
3y COMMISSION EXPIRES:41/18112
i
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 10TH day of JUNE, 2011 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,-or Security Deed (the "Security instrument”) of the same date given by the
undersigned fihe "Borrower”) to secure Borrower's Note to WELLS FARGO BANK, N.A.

{the
"Lender") of the sarie date and covering the Property described in the Security Instrument
and located at: 9142 ¥, KEATING AVE SKOKIE, IL 60076

[Froperty Address]

1-4 EAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and L ander further cavenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Seeurivr Instrument, the following items now of hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property cove red by the Security Instrument: building materials,
appliances and goods of every nature whatsaever now or hereafter located in, on, or used, or
intended to be used in connection with the Proparty, including, but not limited to, those for
the purposes of supplying or distributing heating, susling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, securivy and access control apparatus, plumbing,
bath tubs, water heaters, water clogets, sinks, ranges, Stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windews, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, pan:ling and attached fioor COVerings,
ail of which, including replacements and additions thereto, snail be deemed to be and remaim
a part of the Property covered by the Security instrument. All of the foregoing together with
the Property described in the Security nstrument (or the leasehsid estate if the Security
Instrumeant is on a leasehold) are referred to in this 1-4 Family Fsder and the Security
Instrument as the "Property.”

8. USE GF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nut s3ek, agree to or
make a change in the use of the Property of its zoning classification, wnless Lender has
agresd in writing to the change. Borrower shall comply with all laws, ordinaapzs, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal faw, Borrower shali oot allow

any lien inferior 1o the Security Instrument 0 be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing,
Section 8 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request atter default, Borrower shali assign
to Lender 2Vl leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the axisting leases and to execute new leases, in Lender’s sole discretion. As used
:n thils r;gragrar,h G, the word "lease™ shall mean "sublease” if the Security Instrument is on 2
easahold.

H. ASSIGNIENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER iN POSSESSION.
Borrower absolutely” and unconditionally assigns and transfers 1o Lender all the rents and
revenues ("Rents") ¢f «ha Property, regardiess of to whom the Rents of the Property are
payable. Borrower auiorizes Lender or Lender's agents 1o collect the Rents, and agrees that
each tenant of the Property shali pay the Rents o Lender or Lender's agents. However,
Borrower shall receive the Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and {i} Lender has given notice 1o the
tenant!s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmen’ and not an assignment for additional security only.

If Lender gives notice of default to Rarrower: (i} all Rents received by Borrower shall be
held by Borrower as trustee for the bercst of Lender only, to be applied t0 the sums secured
by the Security Instrument; (i} Lender snail b2 entitled to collect and receive ali of the Rents
of the Property; {iii} Borrower agrees that ¢ ach' tenant of the Property shall pay ail Rents due
and unpaid to Lender or Lender's agents upei Lender's written demand to the tenant; {iv)
unless applicable law provides otherwise, all Berits collected by Lender or Lender's agents
shail be applied first to the costs of taking coatrol of and managing the Property and
collecting the Rents, including, but not fimited to, ‘attorney’s fees, receiver's fees, premiums
on receivar's bonds, repair and maintenance costs, insurance premiums, taxes, assessmants
and other charges on the Property, and then to the suris secured by the Security Instrumant;
(v} Lender, Lender's agents or any judicially appointed recsiver shall be liable to account for
only those Rents actually received; and (vi) Lender shall.be entitled to have a receiver
appointed to take possession of and manage the Property an collect the Rents and profits
derived from the Property without any showing as to the inadsguacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the cosis oi taking contro! of and
managing the Property and of collecting the Rents any funds expendsd by Lender for such
purposes shail become indebtedness of Borrower 10 Lender secured by the Security
Instrurment pursuant to Section 9.

Borrower represants and warrants that Borrower has not executed any pricrassignment
of the Rents and has not performed, and will not perform, any act that would wrovent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be requir=d to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, of Lender's agents or a judicially appointed receiver, may do s0
at any time when a default occurs. Any application of Rents shail not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

i CROSS-DEFAULT PROVISION. Borrower's defautt or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the tarms and covenants contained
in this 1-4 Family Rider.

e i
A {Seal} {Seal)
JOSEPH oCSEPH -Borrower -Borrgwer

as {Seall {Seal}

-Borrower -Borrower

_taral) {Seal}

-Borrgwer -Borrower

L‘:""‘ i ; ““O (Seal} £ {Seal)
LEELA JOSPEH ‘ -Borrower -Borrower
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Carrington Title Partners, LLC
1919 S. Highland Ave., Building B, Suite 315
Lombard, IL 60148
A Policy Issuing Agent for
Fidelity National Title Insurance Company

LEGAL DESCRIPTION

LOT 11 AND THE NORTH 23 FEET OF LOT 42 IN BLOCK 2 IN THE FIRST ADDITION TO THE BRONX A
SUBDIVISION IN SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly known as. 9143 North Keating Ave.; Skokie, IL 60076
PIN Number: 10-%5-301-041

ALTA LoanPolicy
Schedule A (6/17/06) (2011-007500B.PFD/2011 -00750DB/38)



