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HOME AFFORDABLE MODIFICATION AGREEMENT

(Step Two of Two-Step Documentation Process)

Borrewer (“I"):" Leticia Saiazal

Lender or Servicer (“Lender” Litton Lean Servicing LP

Criginal Loan Amount: $172,00C.00

Date of first lien morigage, deed or 4ust, or security deed {"Mortgage”) and Note ("Note”): 7/28/2004
and/or Document/Instrument Numbar 0423011215

Loan Number: 14316020

Offer ID: 2557783

Property Address (“Property”): 3101 Dora St, +ranklin Park, 1L 60131-1811

Legal Description: LOTS 25 AND 26 [N BLOCK « IN-FOQURTH ADDITION TC FRANKLIN PARK IN THE

EAST 1/2 OF THE NORTHEWEST 1/4 OF SECTICN 28. TOWNSHIP 40 NORTH, RANGE 12, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY/ ILLINQIS.

‘Parcel: 12-28-104-023 & 12-28-104-024

If my representations and covenants in Section 1 confinue {o'bz true in all material respects, then this
Home Affordable Modification Agreement (*Agreement”) will,” as sciforth in Section 3, amend and
supplement (1) the Mortgage on the Property, and (2} the Note secLred by the Mortgage. The Mortgage
and Note together, as they may previously have been amended; @iz referred to as the "Loan
Documents.” Capifalized terms used in this Agreement and not defined riave tie meaning given fo them
in Loan Rocuments.

| understand that after | sign and return two copies of this Agreement to the Lender, ine Lender will send
me a signed copy of this Agreement. This Agreement will not take effect unless tha-praconditions set
forth in Section 2 have been satisfied.

1. My Representations and Covenants. [ certify, rep}esent to Lender, covenant and agiea.
A ‘[ am experiencing a financial hardship, and as a resuit, (i) | am in default under the Loan

Documents or my default is imminent, and (i} | do not have sufficient income or access to
sufficient liquid assets o make the monthly mortgage payments now or in the near future;

B. One of the borrowers signing this Agreement lives in the Property as a principal
residence and the Property has not been condemned,
. C. There has been ne impermissible change in the ownership of the Property since | signed

the Loan Documents. A permissible change would be any transfer that the lender is
required by law to allow, such as a transfer to add or remove a family member, spouse,
or domestic pariner of the gndersigned in the event of a death, divorce, or marriage,

! If more than one Borrower or Mortgagor is executing this document, ezch is referred to as *1.” For purposes of this document
-worde signifying the singular (such as *I") shall include the plural (such as "we"} and vice versa where appropriate.
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| have provided documentation for all income that | receive (and | understand that | am
not required to disclose child support or alimony unless | chose to rely on such income
when requesting to qualify for the Home Affordable Modification program (“Program”));
Under penalty of perjury, &l documents and information | have provided to Lender in
connection with this Agreement, including the documents and information regardlng my
eligibility for the Program, are true and cormect;

If Lender requires me to obtain credit counsellng in connection with the Program, | will do
s0; and

| have made or will rnake all payments requred under a Trial Period Plan.

Acknowledgements and Preconditions to Modification. { understand and acknowledge that:

irpr.or to the Madification Effective Date as set forth in Section 3 the Lender determines that
anv’or-my representations in Secticn 1 are no longer frue and correct or any covenant in
Sectiar’ % has not been performed, the Loan Documents will not be modified and this
Agreerasrwill be terminated. In that svent, the Lender will have all of the rights and
remedies provided by the Loan Documents; and

| understand that'the Loan Documents will not be modified unless and untit (i) the Lender
accepts this Agraement by sigring and retumning a copy of if to me, and (i} the Modification
Effective Date (as cefined in Section 3) has occurred. | further understand and agree that
the Lender will not be wpligated or-bound to make any modification of the Loan Documents if
| fail to meet any one of th 2 requirements under this Agreement.

The Modification. If my representaions and covenants in Section 1 continue to be true in all

material respects and. all preconditionsis-the modification set forth in Sectien 2 have been met,

" the Loan Documents will automatically beceie modified on 7/1/2011, (the ‘Madification Effective
Date”) and all unpaid late charges that remain 11npaid will be waived. | understand that if | have
failed to make any payments as a precondition i this medificatior under a trial period plan, this
modificaticn will not take effact. The first modifiec. ravment will be due on 7/1/2011.

A.

B.

The new Maturity Date will be: 8/1/2034

The modified principal bafance of my Note will include alvamednts and arrearages that will be
past due as of the Modification Effective Date (inciuding unpaid and deferred interest, fees,
escrow advances and other costs, but excluding unpaid late charges, collectively, “Unpaid
Amounis”) less any amounts paid to the Lender but not previously credited to my Loan.

The new principal baiance of my Note will be $164,157 45 (the "New Erincipal Baiance").

f understand that by agreeing to add the Unpaid Amounts to the outstanding arincipal
baiance, the added Unpaid Amounts accrue interest based cn the interesirare n.effect under
this Agreement. [ also understand that this means interest will now accrue onihe unpaid
Interest that is added to the outstanding principai balance, which would not hapren without

this Agreement.
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$12,186.73 of the New Principal Balance shall be deferred (the “Deferred Principal Balance”)
and will be ireated as a non-interest bearing principal forbearance. | will not pay interest or
make monthly payments on the Deferred Principal Balance. In addition, $12,186.73 of the
Deferred Principal Balance is eligible for forgiveness (the "Deferred Principal Reduction
Amount’). Provided | am not in default on my new payments such that the equivalent of
three full menthly payments are due and unpaid on the last day of any month, on each of the
first, second, and third anniversaries of 4/1/2011, the Lender shall reduce the Deferred
Principal Balance of my Ncote in installments equal to one-third of the Deferfed Principal
Reduction Amount. Application of the Deferred Principal Reduction Amount wiil not result in
a new payment schedule. The New Principal Balance iess the Deferred Principal Balance
shall be referred fo as the ‘interest Bearing Principal Balance” and this amount is
$1‘51,970.72. Interest at the rate of 4.500% will begin to accrue on the Interest Bearing

nripal Balance as of 6/1/2011, and the first new menthly payment on the Interest Bearing
Pnr'ulrﬂd Balance will be due on 7/1/2011. My payment schedule for the medified loan is as
follows:

Years

Monthiy
Frincipal
and

| Interest
Payment
fimovnt

Total
Monthly
Fayment*

Estimated
Maonthly
Escrow
Payment
Amount™

iereot Rate
Chance Date

Interest
Rate

Number of
Monthly
Payments

Payment
Begins On

1-5

4.500% 87172011 wA81.17 $840.88, may

adjust

$1,521.85,
may adjust
periodically

2011 80

6-23

. periodically
$8u8.62 ~-May adjust
perizdically

4.750% May adjust | 7/1/2018

periodicalty

218

8/1/2018

*The escrow payments may be adjusted periodically in accordance with applicable law and
therefore my total meonthly payment may chandeaccordingly.

The ahove terms in this Section 3.C. shall superseda any provisions to the contrary in the
L.oan Documents, including but nat limited to, provisions-far an adjustable, step, or simple
interest rate. -

| understand that, if | have a pay option adjustable rate mortgage“ioan, upon modification, the
minimum monthly payment option, the interest-only or any othc pzyment options will no
longer be offered and that the monthly payments described in the al.ove payment schedule
for my modified Loan will be the minimum payment that will be due zach month for the
remaining term of the Loan. My modified Loan will not have a negatlve amortization feature
that would allow me to pay less than the interest due resuliing in any unpaid mierest to be
added to the outstanding principal balance.

| further understand that, provided | am not in default under the terms of this Agreement and |
pay my Note in full (i) any time mare than 30 calendar days after the Modification Effective
‘Date, and (ii) prior to the application of the entire Deferred Principal Reduction Ameunt, | shall
be fully vested in and entitled {o the unapplied amount of the Deferred Principal Reduction
Amount and the unapplied amount shail be deducted from my payoff balance.

.

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT ~ Single Family -

INSTRUMENT

| will be in default if 1 do nct comply with the terms of tﬁe Loan Documents, as modified by
this Agreement.

If a default rate of interest is permitted under the Loan Documents, then in the event of
default under the Loan Documents, as amended, the interest that will be due will be the rate
set forth in Section 3.C.
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" | agree to pay in full the Deferred Principal Balance less any Deferred Principal Reduction

Amount to which | am entitled, and any other amounts still owed under the Loan Pocuments
by the earfiest of. (i) the date | sell or transfer an interest in the Property, (ii) the date | pay
the entire Interest Baaring Principail Balance, or (i) the New Maturity Date.

THIS LOAN [S PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE
PRINCIPAL BALANCE OF THE LOAN, INCLUDING THE UNAPPLIED PRINCIPAL
FORBEARANCE AMOUNT FOR THE PRINCIPAL REDUCTION ALTERNATIVE (PRA)
THAT MAY BE DUE IN THE CASE WHERE YOU LOSE GOOD STANDING (THREE
MONTHLY PAYMENTS ARE DUE AND UNPAID ON THE LAST DAY OF THE THIRD
MONTH), AND UNPAID INTEREST THEN DUE. THE LENDER IS UNDER NO
ORLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE
RECUIRED TO MAKE PAYMENTS OUT OF CTHER ASSETS THAT YOU MAY OWN, OR
YOU WILL HAVE TO FIND A LENDER WILLING TO LEND YOU THE MONEY. IF YOU
REFINAMCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF
THE CLOIING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU
OBTAIN REFIMANCING FROM THE SAME LENDER.

4, Additional Agreem<iits. [ agree to the following:

A

D.

That all persons who signed.the Loan Documents or their authorized representative(s) have
signed this Agreement, uriess (i) a borrower or co-borrower is deceased:; (i) the borrower
and co-borrower are divorced and the property has been transferred to one spouse in the
divorce decree, the spouse who/no lenger has an interest in the property need not sign this
Agreement (although the non-signing spouse may continue o be held liable for the obligation
under the Loan Documents); or {iii) the kender has waived this requirement in writing.

That this Agreement shall supersede theterms of any modification, forbearance, Trial Period
Plan, or Workout Plan that | previously entered.into with L.ender.

To comply, except to the extent that they are madified by this Agreement, with all covenants,
agreements, and requirements of Loan Documeats, including my agreement fo make all
payments of taxes, insurance premiums, assessments, Escrow ltems, impounds, and all
other payments, the amount of which may change periodicaily over the term of my Loan.
Funds for Escrow Items. | wili pay to Lender on the da,.payments are due under the Loan
Documents as amended by this Agreement, until the Loan 1 p2id in full, a sum {the “Funds”)
to provide for payment of amounts due for: (a) taxes and assessmznts and other items which
can aftain priority over the Mortgage as a lien or encumbrance on 'the Property, (b) leasehold
payments or ground rents on the Properly, if any; (¢} premiums for any and all insurance
required by Lender under the Loan Documents; (¢} mortgage insurance pretniums, if any, or
any sums payable to Lender in lieu of the payment of mortgage insuraince premiums in
accordance with the Loan Documents; and (g) any community association «uzs. fees, and
assessments that Lender requires to be escrowed. These items are called “Escow.tems.” |
shall promptly furnish to Lender all notices of amounts to be paid under this Secion 4.D. |
shall pay Lender the Funds for Escrow Iltems unless Lender waives my obligation to pay fo
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in
writing. in the event of such waiver, | shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such
time period as Lender may require. My obligation to make such payments and to provide
receipts shall for all purposes be deemed o be a covenant and agreement contained in the

- Loan Documents, as the phrase “covenant and agreement” is used in the Loan Documents.

If | am obligated to pay Escrow liems directly, pursuant {o a waiver, and | faii to pay the
amount due for an Escrow ltem, Lender may exarcise its rights under the Loan Documents
and this Agreement and pay such amount and 1 shall then be obiigated to repay to Lender
any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time
by a notice given in accordance with the Loan Documents, and, upon such revocation, | shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 4.D.

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT — Single Family — Fannie Mae/Freddie Mac UNIFORM
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Lender may, at any time, collect and heid Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under the Real Estate Settlement Procedures Act
("RESPA") and {b) not tc exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow items or otherwise in accordance with applicable
law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
lterns no later than the time specified under RESPA. Lender shall not charge me for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays me interest on the Funds and applicable law permits Lender to
make such a charge. Unless an agreement is made in writing or appiicable iaw requires
interestin-pe paid on the Funds, Lender shall not be required to pay me any interest or
earnings or.tie-Funds. Lender shall provide me, without charge, an annual accounting of the |
Funds as requirzd by RESPA.

If there is a surplus of Furds held in escrew, as defined under RESPA, Lender shall account
to me for the excess furids in.accordance with RESPA. If there is a shortage of Funds held in
esorow, as defined under RESRPA, Lender shall notify me as required by RESPA, and | shall
pay to Lender the amount necessary to make up the shortage in accordance with RESPA,
but in no more than 12 monthly payinents. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender snzi-notify me as required by RESPA, and | shall pay to
Lender the ameunt necessary to make upthe deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secured Ly.ins Loan Documents, Lender shall promptly
refund to me any Funds held by Lender.

E. That the Loan Documents are composed of duly«:Gid, binding agreements, enforceable in
accordance with their terms and are hereby reaffirmed.

F. That all terms and provisions of the Loan Documents, except as expressly modified by this
Agreement, remain in full force and effect; nothing in this Agrecment shall be understood or
construed to be a satisfaction or release in whale or in pari of the ublinations contained in the
Loan Documents; and that except as otherwise specifically provided in, and as expressly
modified by, this Agreement, the Lender and | will be- beund by, and wiil cemply with, all of
the taerms and conditions of the Loan Documents.

G. That, as of the Modification Effective Date, notwithstanding any other provisiop-cf the Loan
Documents, if all or any part of the Property or any interest in it is sold or transterrad without
the Lender's prior written consent, the Lender may, at its option, require immediate payment
in full of all sums secured by the Mortgage. Lender shall not exercise this option if state or
federal law, rules or regulations prehibit the exercise of such option as of the date of such
sale or transfer. If Lender exercises this opticn, Lender shall give me notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which 1 must pay ail sums secured by the Mortgage. If | fail to pay
these sums prior to the expiration of this period, Lender may inveke any remedies permitted
by the Mortgage without further notice or demand on me.

H. That, as of the Modification Effective Date, [ undersiand that the Lender will only allow the
transfer and assumption of the Loan, including this Agreement, to a transferee of my property
as permitted under the Garn St Germain Act, 12 U.S.C. Section 1701j-3. A buyer or
transferee of the Property will not be permitted, under any other circumstance, to assume the
Loan. Except as noted herein, this Agreement may nct be assigned to, or assumed by, a
buyer or transferee of the Property.

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family ~ Fannie Mae/Freddie Mac UNIFORM
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. That, as of the Modification Effective Date, if any provision in the Note or in any addendum or
amendment to the Note allowed for the assessment of a penalty for full or partial prepayment
of the Note, such provision-is null and void.

J. That, | will cooperate fully with Lender in obtaining any title endorsemeni(s), or similar title
insurance product(s), and/cr subordination agreement(s) that are necessary or required by
the Lender's procedures to ensure that the modified mortgage loan is in first lien position
andfor is fully enforceable upon modification and that if, under any circumstance and not
withstanding anything else to the contrary in this Agreement, the Lender does not receive
such title endorsement(s), title insurance product(s) and/or subordination agreement(s), then
the terms of this Agreement will not become effective on the Modification Effective Date and
the Agreement will be null and void.

K. That'| will execute such other documents as may be reasonably necessary to either (i)
consummate the terms and conditions of this Agreement; or (i) correct the terms and
condilior.eof this Plan if an error is detected afier execution of this Agreement. | understand
that eittier a-corrected Agreement or a letter Agreement containing the correction will be

" provided to mefor my signature. At Lender's option, this Agreement will be veid and of no
legal effect upon'natice of such error. If | elect not to sign any such corrected documentation,
the terms of the siiginal Loan Documents shall continue in full force and effect, such terms
will not be modified by this. Agreement, and | will not be eligible for a modification under the
Home Affordable Modifization program.

L. Mortgage Electronic Registation Systems, Inc. ("MERS’) is & separate corporation organized
and existing under the laws ¢f Lelaware and has an address and telephone number ofP.O.
Box 2026, Flint, MI 48301-2026, (5P3) 679-MERS. In cases where the loan has been
registered with MERS who has only iegal title to the interests granted by the borrower in the
mortgage and who is acting sclely as noininee for Lender and Lender's successors and
assigns, MERS has the right to exercise any or &ll of those interests, including, but not
limited to, the right to foreclose and sell tiie Property; and to take any action required of
Lender including, but not limited to, releasing ain canceling the mortgage loan.

M. That Lender will collect and record personal information, including, but not limited o, my
name, address, telephone number, social security numiser, credit score, income, payment
history, government monitoring information, and inforrnation” about account balances and
activity. In addition, | understand and consent to the discicsiie of my personal information
and the terms of the Trial Pericd Plan and this Agreemert by Lender to (i) the U.S.
Department of the Treasury, (i) Fannie Mae and Freddie Mac il connection with their
responsibilities under the Home Affordability and Stability Plan; (iiiy any investor, insurer,
guarantor or servicer that owns, insures, guarantees, or services my firsClien or subordinate
lien (if applicable) mortgage loan(s), (iv) companies that perform suppceil services for
the Home Affordable Modification Program and the Second Lien Modificatior” Program; and
(v} any HUD certified housing counseior.

N. That if any dotument related to the Loan Documents and/or this Agreemeiit is lost,
misplaced, misstated, inaccurately reflects the true and correct terms and conditions of the
‘loan as modified, or is otherwise missing, | will comply with the Lender's request fo execute,
acknowledge, |n1t|al and deliver to the Lender any documentation the Lender deems
necessary. f the Note is replaced, the Lender hereby indemnifies me against any loss
associated with a demand on the original note. All documents the Lender requests of me
under this Section 4.N. shall be referred to as "Documents.” | agree o deliver the Documents
within ten {10) days after | receive the Lender's written request for such replacement.

0. That the morigage insurance premiums on my Loan, if applicable, may increase as a result of
the capitalization which will result in a higher total monthly payment. Furthermore, on the
date which | may request canceliation of mortgage insurance may change as a result of the
New Principal Baiance
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In Witness Whereof, the Lender and { have executed this Agreement.

The Bank of New York Mellon Trust Company, N.A. f/k/a The Bank of New York Trust Company, N.A, as
sucecessor-in-interest to JPMorgan Chase Bank, National Association, as trustee - SURF-BC4 with Liiton
Loa icing LP as seryicer

(4 Kol A

By: |LoriA'Lowe ' “leticia Salazar .~ £/
Title: Asst Vice President of Litten Loan Servicing LP
20110509_AM - CB - ModTrack Export.txt

572 wg /
Date

BOREOCWER ACKNOWLEDGMENT

State of ~ LLLINOLS §
‘ §
County of C 0o I §

onthis_ MAY 25 . 281] , before me, tie undersigned, a Notary Public, for the. aforesaid
county and state, duly comm|5510ned and sworn, peruor'a'ly appeared Leticia Salazar , to me known fo
be the person (or persons) described in and who execlicdhe foregoing instrument and acknowledged
the said instrument to be the free and voluntary act and deed i said persen (or persons).

Witness my hand and official seal hereto affixed the day and yea' fi'st above written,

wry Public
nted Name:
My Commission expires: /ﬂ/l 8 ‘/f Ll
(Seal)

' OFFICIAL SEAL
JACK D. ARENDS, 1J|‘1? .
Notary Fublic - Staté 0 in0
My Commission Expires Ost 10, 2012
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LENDER ACKNOWLEDGMENT
STATE OF TEXAS §
COUNTY OF HARRIS §

I HEREBY CERTIFY that on this day, before me, an officer duly authorized in the State and

County aforesaid to take acknowledgements, perscnally appeared Lori A. Lowe, Assistant Vice President
of Litton Loan Servicing LP as Servicer well known tc me to be the person and to hold such office, and
that she acknowledged:

1. That she executed the same in my presence freely and voluntarily
2. That she is thie zroper corporate officer to perform such acts:
(a) Thiatzuch act was taken under authority duly vested in her by said corporations by proper

resoluian &t its Board of Direciors:
{b) That she s'gnead this procf to attest to the truth of these facts.

SIGNED AND SWORN TO befo'e /ne-on this M&%‘E s 2011,
W

WITNESS my hand and seal in the Ccunty and State I’ast aforesaid

xd’il/l"\ Myua - ' (» i AN BERMAL

Notary Public in and for the State of Texas .'\!ﬁ NOTARY PUALIC STATE OF TEXAS
GOHIZ QN EXPIRES:

me*fﬂ"i ,,;3:3 2013
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