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MIN: 100546101611042701

DEFINITIONS

Words used in multiple sections of this document are defined below and-Giher words are defined in Sections 3, TL £3, (8. 20 and 21,
Certain rules regarding the usage of words used in this document are also‘provided in Section 10,

(A) “Security Instrument™ means this document, which is dated June 10, 2014 sogether with all Riders to this document.

(B) *“Borrower™ is DAVID AANDERSEN AND JOAN M ANDERSEN , HUSBAN D AND WEFE. Borrower is the mortgagor under this
Security Instrument.
{(C) “MERS™ is Mortgage Electronic Registration Systems, Inc, MERS is 4 separate carparation that is acting solely as a nominee for

| ender and Lender’s successors und assigns. MERS is the mortgagee ander this Security fastinment. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M1.48501-2026. tel. (888} 679-MERS.

(D) “Lender”™ is AMERICAN BANK & TRUST COMPANY, NA, Lender is, A CORPORATIESN, ormanized and existing under the
laws of TOWA,

Lender’s address is 1600 4TH AVENUE, ROCK ISLAND, [LLINOTS 61201,

(E) “Nete™ mesns the promissory note signed by Borrawer and dated June 10, 2011 The Note states that Bormpwer owes Lender TWO
HUNDRED EIGHTY-ONE THOUSAND EIGHT HUND RED FIFTY AND NO/100 Dollars (U.S. $281,850.041 plus interest. Bortower
fias promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than July 1, 2041,

(F) “Property” ineans the property that is described below under the heading “Transter of Rights in the Property.”

(G} “Loan”™ means the debt evidenced by the Note, phus interest, any prepayment charges and fate charges due under the Note, and atl sums
due under this Security Instrument, plus interest.

1LLINGIS- Single Family - Fannie Mas/Freddie Mac UNIFORRM INSTRUMENT with MERS m 3014 401
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{(H) *Riders™ means all Riders to this Security lustrument that are exccuted by Borrower. The following Riders are to be executed by
Borrower (check box as applicable): '

[l Adjustable Rate Rider ] Condominium Rider ] Second Home Rider
[] Balloon Rider [ Planned Unii Development Rider 1 vARider
7] 1-4 Family Rider [T Biweekly Payment Rider

[0 Other {Specity) -

(1) “Applicable Law” means all controfling applicable federal, state and local statutes, regulations, ordinances and administrative rules and
orders (that have the effect of law) as well as ali applicable final, non-appealable judicial opinions.

(J) *Community Association Dues, Fees, and Assessments” means all dues. fees. assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by check, dratt, or similar paper
instrument, which Is indtiated through an electronic terminal, telephonic instrument, computer, or magnetic tape 5o as to order, instrict, or
authorize a financial institution to debit or credit an account. Such term includes. but is not limited to, point-of-sale transfers, automated

teller machinie transactions, transfers initiated by telephone, wite transfers, and automated clearinghouse transfers.
(L) “Escrow Ttems” mcanc.those items that are described in Section 3.

(M) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third party (othet than
insurance proceeds paid undestiie coverages described in Section 5) for: (i) damage to, or destruction of, the Property; { i) condemaation or

other taking of all or any part of the dmperty; (iii) conveyanoe in liew of condemnation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Propurtye

(N) “Mortgage Tnsuranee” means insarunce protecting Lender against the nonpayment of, or default on, the Loan.

{0) “Periodic Payment” means the regulary siteduled amount due for (i) principat and interest under the Note, plus (i) any amounts
under Section 3 of this Security [nstrument.

(P) “RESPA” means the Real Estate Settlement Pracedires Act (12 U.S.C. § 2601 er seg.) and its implementing regulation, Regulasion X
(24 C.F.R. Part 3500). as they might be amended from{tim.: to time, or any additional or successor legislation or regubation that governs the
same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to u
“federally related morrgage loan™ even if the Loan does notcuslify as a “federally related mortgage loan” under RESPA.

{Q) ~Successor in Enterest of Borrawer” means any paty that'nas raken title to the Property, whether or ot that party has assurned
Barrower’s obligations uader the Nute and/or this Security lostroment

TRANSFER OF RICGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (1) the repayment of the Loan, and @l renewals. extensions and modifications of the Note; and
{ii) the performance ol Borrower’s covenants and agreements under this Secud1g Instruteent and the Nate. For this purpose, Borrower does
hereby mortgage, grant and convey (o MERS (solely as nominee for Lender ana Liender’s sUCCeSSOrs and assigns) and to the successors and
assigns of MERS, the following described property located in the County of COOR:

SEE ATTACHED LEGAL DESCRIPTION
Parcel Identification Number: 077-19-404-610

which currently has the address of: 136 CARYVILLE LANE
SCHAUMBURG, ILLINOIS 60193 {*Property Address™):

TOGETHER WITH alt the improvements now or hereafter erected on the property, and ali easenents appurtenances, and fixtures
now or hereatter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument, Al of the foregoing
i referred to 1 this Security lnstrument as the “Property.” Borrower understands and agrees that MERS holdson'y legal titie to the interesls
aranted by Botrower in this Security (nstrument, but, if necessary (o comply with law or custom, MERS {ao paminee for Lender and
L ender’s successors and assigns) has the right: to exercise any or afl of those interests, including, but not limiteg o fhe right (o foreclose
and sell the Property; and to take any action required of Lender including, but not limited 0. refeasing and canccling this Security
[nstrument.

BORROWER COVENANTS that Borrower is lawfully seised ot the estate hereby conveyed and has the right to mottgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generalty the title to the Property against all claims and demands, subject to any encumbrances of record,

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vartations by jurisdiction to constitute a uniform security insteument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ftems, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow ltems pursuant @ Section 3. Payments due under the Note and this Security Instrument shall be made in
1S, currency. However. i any check or other instrament received by Lender as payment under the Note or this Security nstrutnent is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrutnent be
made in one or more of the following forms, as selected by Lender: (a) cash (k) money order; {¢) certitied check, bank check, treasurer’s
check or cashies’s check. provided any such check is drawn upon an institution whose deposits are insured by a (ederal agency,
instrumentafity, or entity; or (d) Electronic Funds Transfer, ’
Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment ar partial payment if the
payment or partial pay ments are insutticient to bring the Loan current. Lender may accept any paymeat of partial payment insufticient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment ot partial payments inthe
future, but Lender is nofobligated to apply such payments at the time such payments are accepted. [feach Periodic Payment is applied as of
its scheduted due date, then Vender need not pay intereston unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan ovrre.t. if Borrawer does not do so within a reasonable period of time, Lender shall either apply such funds or
reluen them (o Borrower, 1f not coplied earlier, such funds will be apptied to the outstanding principal balance under the Note immediately
orior to foreclosure. No offset or clan ‘hich Borrower might have now or in the future against Lender shati relieve Borrower from making
paviments due under the Note and thig Security Instrument or performing the covenants and agreeiments secured by this Seeurity tnstrument.

2. Application of Payments or Proceeds. Except as otherwise described in fhis Section 2. all pavments accepted and applied by
Lender shall be upplied in the foliowing order ofpriority: (a) interest due under the Note; (b} principal due under the Note; (¢} amounts dug
under Section 3. Such pavments shall be applied to-cach Periodic Payment in the order in which it became due. Any remaiaing amounts
shall be applied first to late charges. second to any otlier amounts due under this Security Instrument, and then w reduce the principal
balance of the Note.

If Lender receives a payment from Borrower i « delinquent Periadic Payment which inchudes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquenipuviient and the [ate charge. {f more than one Perjodic Payment is outstanding,
Lender may appty any payment received {rom Borrower (o it repayment of the Periodic Payments if, and to the extent that, each payment
can be paid in full. To the extent that any excess exists after the prymunt is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Votuntary prepayments shall be applied first to any prepayment charges and then as
described in the Note.

Any application of payments. insuratice praceeds, or Miscellaneous Proceess w principal due under the Note shall not extend or pastpone
the due date. or change the anount, of the Periodic Payments.

3. Punds for Escrow [tems. Borrower shall pay to Lender on the dayPeliadic Payments are due under the Note, until the Note is
paid in full, a sum (the “Funds™ to provide for payment of amoutits due for 1) taxes.and assessments and other items which can attain
priority over this Security Instruinentasa Lien or encurthrance on the Property; (b) l¢asehnld payments or ground rents on the Property, if
any; {c) premiums for any and all insurance required by Lender uader Section 5: and (43 Mortgage Insurance premiums, it any. or ary sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums i1 aceerdance with the provisions of Section 10.
These ftems are called “Escrow ltems.” At origination or at any time during the term of the Loz, Lender may require that Community
Assaciation Dues. Fees, and Assessments, ifany, he escrowed by Borrower, and such dues, tees Tricassessments shall be an Escrow [tem.
Borrower shafl promptly furnish to Lender all notices of amounts to be paid under this Section. Bor‘awer shall pay Lender the Funds for
Escrow llems uniess Lender waives Botrower’s obligation to pay ihe Funds for any or all Escrow Wwems. Lender may waive Botrower’s
obligation to pay to Lender Funds for any or all Escrow [tems al any time. Any such waiver may only g in writing. In the event af such
waiver, Borrower shall pay divectly. when and where payable, the amounts due for any Escrow liems tor which payment of Funds has been
waived by Lender and, if Lender requires, shali furnish to Lender receipts evidencing such payment within sich time period as Leader may
require. Borrower’s obligation to make such payments and {0 provide receipts shall for all pueposes be deeinadto be a covenant and
agreement contained in this Security Tnstrument, as the phrase “oovenant and agreement” is used in Section 9, I Getrawer is abligated to
pay Escrow ltems directly, pursuant to a waiver, and Borcower fails to pay the amount due for an Escrow ftem, Lenger may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 10 Lender any such amount.
{ender may revoke the waiver as to any oF all Escrow ltems at any time by a notice given in accordance with Section 15 and, upen such
revocation, Borrower shall pay to Lender all Funds, and {n such amounts, that are then required under this Section 3.

ILINOIS- Single Family - Fannie MaclFreddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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Lender may, at any time. collect and hold Funds in an amount (4} sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b not to exceed the maxinum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow [tems no later than the time specified under RESPA. Lender shalt not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, ot verifying the Escrow [tems, uniess Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make stich a charge. Uniess an agreement is made in writing or Applicable Law requires interest to be paid on the
Funds, Lender shall not be required to pay Borrower any interest or earnings on the Futids. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge. an annual accounting of the Fuads a5
required by RESPA. ;

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
aceordance with RESPA, [f there is a shortage of Funds held in escrow. as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no mare
than 12 monthly payients. H there is a deficiency of Funds held in escrow. 43 detined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more ihan 12 mondhiy payments.

Upon payment it fatvG¢ all sums secured by this Security lnstrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Bortoyecishall pay all taxes, assessments, charges, fines, and impositions atteibutable to the Property which

can attain priority over this Security ‘nsrument, leasehold payments or ground rents on the Property, if any, and Community Association
Dues, Fees, and Assessments, if any. T the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.
Barrower shall promptly discharge any fien whicn has priority over this Security lustrument uniess Borrower: {a) agrees in writing to the
payment of the obligation secured by the lien in a ranter acceptable to Lender, but only so long &s Borrower is performing such agreement:
(b} comtests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceddings are pending, butonly until such proceedings are concluded; or (¢} secures from
the hofder of the Hen an agreement satisfactory to Lendersub ordinating Bie lien to this Security [nstrument. If Lender determines that any
part of the Property is subject to a fien which can ataiil paerity over this Security lnstruent, Lender may give Borrower a nolice
identifying the lien, Within 10 days of the date on which that notias is given, Borrower shall satisfy the lien or take one or more of the
actions set farth above in this Section 4.

LLender may require Borrower to pay a one-time charge forareu] estate tax verification and/or reporting service used by Lender in
counection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now ¢xisting o hereafter erected on the Property insured against
foss by fire, hazards included within the term “extended coverage,” and anyorie: hazards including, but not limited to, carthguakes and
floads, for which Lender requires insurance. This insurance shall be maintained inthe amounts (including deductible levels) and for the
periods that Lender requires. What Lender reguires pursuant to the preceding sentedues can change during the term of the Loan. The
insuratice carrier providing the insurance shall be chosen by Borrower subject to Leader’smight to disapprove Borrower’s choice, which
tight shall not be exercised unreasonably. Lender may require Borrower 1o pay, in connesns with this Loan, either: (a) a one-time charge
for flood zone delermination. certification and tracking services; or (b1} a one-time charge e load zone determination and certitication
services and subsequent charges each time remappings or similar changes ocour which reasoriahly might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Fecerat Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Borrowar.

1t Borrawer fails to maintain auy of the coverages described above, Lender may obtain insurance voverage, al Lender’s option and
Barrower’s expense, Lender is under no obli gation to purchase any particular type or amount of coverage. Theratore, such coverage shall
caver Lender. but might or might not protect Borrower. Borrower’s equity in the Property, or the contents of fhe Tioperty, againstany risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower ack nowiedges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insutance that Borrower could have obtained, Any amounts dishursed
by Lender under this Section 5 shall become additional debt of Borrower secureid by this Security Instrument. These mounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, witl such interest, upon potice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shull includea standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss pavee. Lender shall

ILLINCIS- Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Forma 3014 171
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have the right to hold the policies and renewal certificates. [f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal natices, i Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, ot
desteuction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as moetgagee ancior as an
additional loss payee.

[n the event of loss, Borrower shall give prompé notice to the insurance cartier and Lender. Lender may make proof of loss if not
made promptly by Botrower, Unless Lender and Borrower atherwise agree in writing, any insurance proceeds, whether or not the
undertying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken protriptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in & series of progress paymests as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation of Borrower. If the restoration or repair is not ecorogicaily feasible or Lendet’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether ar not then due. with the excess, if any, paid o
Borrower, Such inswande proceeds shalt be applied in the order provided for in Section 2.

If Borrower ahandons the Property, Lender may file, negotiate and settle any avaitable insurance claim and related matters. {f
Borrower does not respopd within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiate and settle the cladip: The 30-day period witl begin when the notice is given. [n either event, or if Lender acquires the Property
under Section 22 or otherviigay Portower hereby assigns to Lendet (a) Borrower's rights to any insurance proceeds in an amaunt not to
exceed the amounts unpatd under e Note or this Security Instruiment, and (b any other of Borrower’s rights (other than the right to any
refund of uneacned premiums paid oy Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property, Lender mpvuse the insurance proceeds either to repair ot restore the Property or to pay amounts unpaid under
the Note or this Security Instrament, whethss or not then due.

6. Qcenpancy. Borrower shall oecupy, establish, and use the Property as Barrower’s principal residence within 60 days afier the
esecution of this Security Instrument and shall copints to occupy the Property as Borrower’s principal residence for at keast one year after
the date of occupancy. unless Lender otherwise agrees in writing, which consert shall not be unreasonably withheld, or unless extenuating
cireunsiances exist which are beyond Borrower’s ccntrol.

7. Preservation, Maintenance and Protection of che Property; Inspections, Borrower shall not destray, damage or impair the
Property, allow the Property to deteriorate or commit waste 01 the Property, Whether or not Borrower is residing in the Property, Bortower
shall maintain the Property in arder to prevent the Property frorlt deteriorating or decreasing in value due o its condition. Unless it is
determined pursaant to Section 5 that repair of restoration s not ecoromically feasible, Boarrower shall promptly repair the Property if
damaged to avaid further deterioration or damage. [f insurance or ¢hndemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds tor such
purposes. Lender may disburse proceeds for the repairs and restoration in'a st zle payment or in a series of progress payments as the work
is completed. [f the insurance or condemnation proceeds are not sufficient “enair or restore the Property, Borrower is not relieved of
Barrower’s obtigation for the comptetion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of i Property. f it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shail give Borroveer notice at the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shalt bein default if, during the Loan apziiéation process, Borrower or any persons or
entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave wecatly false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in‘Connection with the Loan. Material
representations include, but are not limited to, representations concerning Rorrower’s oeeupancy of the Property as Borrower's principal

residence.

9. Protection of Lender’s Iuterest in thie Property and Rights Under this Security Instrument. 17¢a) Barrower fails to perform
the covenants and agreements contained in this Security fustrument, (b) there is a legal proceeding that might siznificantly affect Lender’s
interest in the Property and/or rights under this Security Instrument {such as a proceeding in bankruptey, prob.ate. for condemnation or
fotfeiture, for enforcement of a lien which may attain priotity over this Security Instrument or to enforce lawvs e regulations), or
(¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any surms secured by a lien which has priority
gver this Secarity [nstrument; (b) appearing in court; and (¢) paying reasonable attomeys” fees to prolect its interest in the Property and/or

ILLINOIS- Single Family - Fannia Wao/Freddie Mac UNIFORM INSTRUMENT with MERS . Form 3014 1/01
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rights under this Security Instroment. including its secueed position in a bankruptey proceeding, Securing the Property includes, but is not
Hmited to, entering the Property to make repairs, change tocks, replace or board up doors and windows, drain water from pipes, eliminate
building or other cade violations ar dangerous conditions, and have utilities turned on or off. Although Lender may take action under this
Section ¥, Lender does not have to do so and is not under any duty or obfigation to do so. ftis agreed that Lender incurs no liability for not
taking any or all setions authorized under this Section 9. ’

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rare from the date of disbursement and shall be pavable, with such interest, upoh
notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee
titte to the Property. the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shalf pay the
premiums required to maintain the Mortgage Tnsurance in effect. If, for any reason, the Mortgage Insuranee coverage required by Lender
ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivaledvto the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Martgage Insuranice peeviously in effect. from an alternate mortgage insurer selected by Lender. It substantially equivalent Mortgage
[nsurance coverage is not available, Borrower shall continue to pay Lender the amaunt of the separately designated payments that were
due when the insurance cove age ceased to be in effect. Lender will acoept, use and rerain these payments as a non-refundable toss reserve
in tieu of Mortgage [asurans 2. Such loss reserve siall be non-refundable, notwithstanding the fact that the Loan is ubtimately paid in full,
and Lender shall not be required o pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve
payments if Mortgage lisurance coretaze (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained fan 1 Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
{ender required Mortgage [nsurance et'a condition of making the Loan and Borrower was required to make separately designared payments
toward the premiums {or Mortgage Insurat e, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
pravide a non-refundable loss reserve, uneil Cender’s requirentent for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such {eination or until termination is required by Applicable Law. Nothing in this Section [
affects Borrower's obligation to pay interest at tha rate provided in the Note,

Mortgage lnsurance reimburses Lender {or aliy sntity that purchases the Nate) for certain losses it may incur if Boreower does not
repay the Loan as agreed. Borrower is not a party to theiviorigage Insurance.

Mortgage insurers evatuate their total risk on all e ninsurance in force from time to time, and may enter into agregments with
other parties that share or modity their risk. or reduce losses. Theea agreements are on ierms and conditions that are satisfactory (o the
mortgage insurer and the other party (ot parties) to these agreeme 1s. These agreements may require the mortgage insurer o make payments
using any source of funds that the mortgage insurer may have availatle (which may include funds obtained from Mortgage [nsurance
prefiums).

As a result of these agreements, Lender, any purchaser of the Nats; anather insurer, any reinsurer, any other entity, or iy affiliate
of any of the foregoing, may receive (directly ot indirectly) amounts that decive fram (or might be characterized as) a portion of Borrower’s
payments for Mortgage fnsurance. in exchange for sharing or moditying (he mortiage insurer’s risk, or reducing losses. If suich agreement
provides that an aftiliate of Lender takes a shate of the insurer’s risk in exchiige for a share of the premiums paid to the insurer, the
arrangement is often terned “caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agrzes to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insuranee, and they will not
entitle Borrower to any vefund.

(b} Any such agreements will not affect the rights Borrawer has — if any — with réspeccie the Mortgage Insurance under the
Homeawners Protection Act of 1998 av any other law, These rights may include the vight to ve eive certain disclosures, to request
and obtain canceliation of the Mortgage Insurance, te have the Mortgage lnsurance terminates autamatically, and/or to receive a
refund of any Mortgage Insurance premiums that were anearned at the time of such cancellatio L or | ermination.

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby sosinied to and shati be paid to
Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration oF repair of the Mroperty, if the restoration
ar repair is economicatly fensible and Lender’s security is not lessened. During such repair and restoration period, Eeader shalt have the
right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
cormpleted to Lender’s satistaction, provided that such inspection shatl be undertaken promptly. Lender may pay for the repairs and
vestoration in a single disbursement orina series of progress payments as the work is completed. Unless an agreetnent is made in writing or
Applicable Law requires inrerest to he paid on such Miscellaneous Proceeds. Lender shalt not be required to pay Borrower any interest or
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earnings on such Miscellaneous Proceeds. [fthe restoration ot repair is not economically feasible or Lender’s security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether ot not then due, with the excess, if
any, paid to Borrower. Such Miscellaseous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, desteuction, or loss in value of the Property, the Miscetfaneous Proceeds shall be applied to the sums
secured by this Security Instrument. whether or not then due, with the excess, it any, paid to Botrower.

In the event of & partial taking, destruciion, or foss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or geeater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, ot loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shalt be reduced by the amount of the Miscellancous Proceeds muttiplied by the following
fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or foss in value divided by (b) the fair
market vatue of the Property immediatety before the partial taking, destruction, or loss in value. Any halance shall be paid {o Borrawer.,

In the event of a partial taking, destruction, or loss i value of (he Property in which the fair market value of the Property
immediately before the partiaf taking, destruction, or loss in value is less than the amount of the sums secured immediately before the partial
taking, destruction, or foss ir value. ualess Borrower and Lender otherwise agree in writmg, the Miscellaneous Proceeds shall be applied
the sums secured by this Security Instrument whether or not the sums are then due.

[fthe Propsisy i abandoned by Borrower, or I, atter notice by Lender to Borrower that the Opposing Party Las defined in the next

sentence) offees o make se award to setile a claim for damages, Borrower tails to respond to Lender within 30 days after the date the nolice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration ot repair of the Property or to the sums
secured by this Security [nsianent, whether or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party agairst iz Borrower has a right of action in regard to Misceltaneous Proceeds.
Borcower shafl be in default if any zetion or proceeding, whether civil or eriminal, is begun that, in Lender’s judgment, could result in
forfeiture of the Property ot othel’ material impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a detault and, if aoceleration has occuered. reinstate as provided is Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, prectudes forfeiture of the Property of other material impairment of Lender’s
interest in the Property or cights under this $eouri’y Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Propeety are hereby assigned and shall be paid to Lender.

Al Miscel laneous Proceeds that are not ¢ pplied to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrewer Not Released; Forbearance By Linder Not a Walver. Extension of the time for payment ot modification of
amortization of the sums secured by this Security Tnstrument ranted by Lender to Borrower orany Successar in Interest of Borrower shall
not aperate to release the Hability of Borrower or anty Succzssors-in Interest of Borrower, Lender shall not be required to copumence
proceedings against any Successor in Enterest of Borrower or to rifuse to extend time for payment of otherwise modify amortization of the
sums secured by this Security Instrument by reason of any dervana wade by the original Borrower or any Successors in Interest of
Borrower, Any forbearance by Lender in exercising any right or remedy fnchuding, without limitation, Lender’s acceptance of paytnents
from third persans, entities 0 r SUCCEsSars in laterest of Borrower or it amdunts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigis Pound. Borrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrawer who co-sias shis Security Instrument but does not execute the
Note (a “co-signer™): (a) is co-signing this Security Instrument only to mottgage, grant and zonvey the co-signer’s interest in the Property
under the terms of this Security Instrument: (b} is not personally obligated to pay the sumssecured by this Security Instrument; and {c}
agrees that Lender and any other Borrower can agree to extend, modity, forbear or make any arcommodations with regard to the terms of
this Security Tnstrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and henefits under this Security [nstrument.
Botrower shall not be released from Borrower's obligations and liabilicy under this Security [nstrument un'ess Lender aprees to such release
in wriling. The covenants and agreements of lhis Security Instrument shail bind (except as provided in/Section 20} and benefit the
sticcessors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Bodrawer’s default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but wor fintited to, attorneys’
tees, property inspection and valuation fees. [n regard to any other fees, the absence of express authority in this Security Instrument to
charge a specific fee t Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prokibited by this Security [nstrument or by Applicable Law.

[Fthe Loan is subject to a kaw which sets maximuin loan charges, and that taw is finally interpreted so that the interest or ather loan
charges collected or to be callected in connection with the Loan exceed the permitted limits, then: (a) any such foan charge shal! he reduced
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by the amount necessary to reduce the charge to the permitted fimit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may chaose to make this refund by reducing the principaf owed under the Note or hy
making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note), Borrower’s aceeptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right ot action Borrower might have arising out of such overcharge.

15. Notices. All natices given by Borrower or Lender in contection with this Security fnstrument musi be in writing. Any natice Lo
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shail be the Property Address unless Borrower has
designated a subslitute notice address by nolice to Lender, Borcower shall promptly notify Lender of Borrower’s change of address. If
Lender specities a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through that
specified procedure. There may be only one designated notice address under this Security Instrument atany one time. Any notice to Lender
shall be given by delivering it or by muiling it by first class mail to Lender’s address stated herein unless Lender has desi gnated another
address by notice to Borrower. Any notice in connection with this Security Instrument shatl not be deemed to have been given to Lender
until acteally receivedoy Lender. [f any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement witl satsfy the corresponding requirement under this Security lnstrument.

16. Governing Law; Severability: Rules of Construction. This Security Instrument shall be governed by federal taw and the law
of the jurisdiction o which the Property is located. Alf rights and obligations contained in this Security Instrument are subject to any
requirements and timitations ef Applicable Law. Applicable Law might explicitly or implicitly allow (he parties to agree by conteact or it
might be silent, but such silence stial®-not be construed as a prokibition against agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
[nstrument or the Note which can be given effect without the conflicting provision,

As used in this Security [nstrumeni{a} words of the masculine gender shall mean and include corresponding neuter words or
words of the ferminine gender; (b) words in thesirgular chall mean and inelude the plural and vice versa; and (¢) the word “may” gives sole
discretion without any obligation to take any aetion

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Traunsfer of the Property or a Beneficiailat<rest in Borrower. As used in this Section 18, “Interest ins the Property” meaas
any legal or beneficial interest i the Property, including, buracs limited Lo, those beneficial interests wansferred in a bond for deed, contract
for deed, installment sales contract ar escrow agreement, iz incent of which is the transfer of title by Borrower at a future date 10 a
purchaser.

(£ alt or any part of the Property or any [nterest in the Pronerte.is sold or transferred {or i Botrower is ot a natural persen and a
heneficial interest in Borrower is sold or transferred} without Lender™s prior written consent, Lender may require immediate payment in full
of all sums secured by this Security Instrument. However, this option shallnot be exercised hy Lender if such exercise is protibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of dceeraration. The notice shall provide a period otnot less than
30 days from the date the notice is given in accordance with Section 15 within whish Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies permitted by ihis
Security [nstrument without further notice or demand on Borrower,

19. Borrower’s Right te Reinstate After Acceleration, I Borrower meels certud onditions, Borrower shalf have the right &
have enforcement of this Security Instrument discontinued at any time prior to the earliest A174) five days before sale of the Property
pursuant to Section 22 of this Security Instrument: (b} such ather periad as Apphicable Law might specify for the termination o (Borrower’s
right to refnstate; or (¢) entry of & judgment enforcing this Security Instrument. Those conditions aic that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as il no acceleration hadcecurred: (b) cures any default otany
other covenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument, fncluding, but not limited (o, reasonable
attorneys’ fees, property inspection gnd valuation fees, and other fees incurred for the purpose o  protectiag Lenier’s interest in the Property
and rights under this Security [nstrument; and (&) takes such action as Lender may reasonably require to assurecnat Lender’s interest in the
Property and rights under this Security Instrument, and Borrowet’s obligation to pay the sums secured by this'Sccurity Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay susi tinstatement sums
and expenses in one or Mmore of the following forms, as selected by Lender; (a) cash; (b) money order; {¢) certified check, bank check,
treasurer’s check or cashier’s check. provided any cuch check is drawn upon an institution whose deposits are insured by a federak agency,
instrumentality ot entity; or {d) Eiectronic Funds Transfer, Upon reinstatement by Borrower, this Security Tnstrument and obligations
secured hereby shall remain fully effective as i no acceleration had occurred, However, this right to reinstate shatl not apply in the case of
aceeleration under Section 18,
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20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pattial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might result in a change in the entity {known as
the “Loan Servicer™) that collects Periodic Payments due ander the Note and this Security Tnstrurnent and performs other m(;rtﬂage loan
servicing obligations under the Note, this Security Instrament. and Applicable Law. There also miglit be one or more changes ot9 the Loan
Sepvicer unrelated to a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be given written notice of the change which
will staie the name and address of the new Loan Servicer, the address to which payments shoutd be made and any other information RESPA
requires in connection with anotice of transter of servicing. £ the Note is sold and thereafter the Loan is serviced by a Loan Servicer ather
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will retnain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchiaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the member of a
class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Insteument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable
period after the giving of such notice Lo take corrective action. 1f Applicable Law provides a time period which must elapse hefore certain
action can be taken, 7w time period will be deemed ta be reasonable for purposes of this paragraph. The natice of acceteration and
apportunity (o cure giver fo Borrower pursuant to Qeetion 22 and the notice of acceleration given to Borrower pursuant {0 Section |8 shall
be deemed to satisty the nerice and apportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. s used in this Section 21:{a) “Hazardous Substances” are those substances detined as toxic ot hazardous
substances, pollutants, or wasles oy Ervironmental Law and the following substances: gasaline, kerosene, other flammable or toxic
pelrofeun products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials; (b) “Environmental Law” mians federal laws and laws of the jurisdiction where the Property is located that refate to heaith, safety
ar environmental protection; {¢) “Envithemental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environenental Law; and (d) an “Epvironmental Condition” means 4 condition that can cause, contribute to, or otherwise trigger an
Ernvironmental Cleanup.

Baorrower shall not cause or permit tie presance, Use, disposal, siorage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances. onor in the Prc perty. Borrower shall notdo, nor allow anyone else to do, anything affecting the Property
(a) that is in violation of any Environmentat Law, (5 vitich creates ag Environmental Condition, or (¢} which, due to the presence, use, of
celease of a Hazardous Substance, creates a condition the wdversely affects the value of the Property. The preceding two sentences shall not
apply to the presence. use, or SLOrage on the Property of szl quantities of Hazardous Substances that are generally recognized to be
appropriate to normal cesidential uses and to maintenance of the Property (including. but nat limited ta. hazardous substances it consumer
products).

Borrower shall promptly give Leader written notice 054a) any investigation. claim, dernand, lawsuit or other action by any
governmental or regulatory agency o private party invalving the Proper.y and any Hazardous Substance or Environntental Law of which
Borrower has actual knowledge, (b) any Epvironmiental Condition, including but not limited to. any spilling, teaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition causea by e presence, use o release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified 0y any governmental or regulatory authority, ot any private
party, that any removal or other remediation of any Hazardous Substance affectint the Property is necessary, Borrower shatl promptly take
all necessary remedial actions in accordance with Eavironmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree 45 L0 Vs!

23 Acceleration; Remedies. Lender shalt give notice to Borrower prior 1o aceeleration folldwing Borrower’s breach of any covenant or
agreement in this Security lnstrement {but not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The nolice
shalt specify: (a) the default; (b) the action required to cure the default: (¢) a date. not less than 30 days trom the date the nolice is givea o
Barrawer, by which the detault must be cured: and (d) that failure to cure the defaulton ot before the datespesified in the notice may resuft
‘1 acceleration of the sums secured by this Security Instrument, foreclosure by judictal proceeding and sale of e Property. The notice shall
further inform Borrower of the right (o reinstate after acceleration and the right to assert in the forectosure proo eling thenon-existence of a
defauit or any other defense of Borrower o acceleration and forectosute, I the default is not cured on or bedors the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security lnstrumer t without further demand
and may foreclose this Security nstrurment by judicial proceeding. Lender <hall be entitled to collect all expenses ircurred in pursuing the
remedies provided in this Section 22, including, but not timited fo, reasonable aitorneys’ fees and costs of title evidence.

23, Release. Upon payment ot all sums secured by this Security tnstrument, Lender shall refease this Security [nstrument.
Rarrawer shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.
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24, Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and watves all rights under and by virtue
of the [flinois homestead exemption laws,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests in
Borrower's collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any
claim that Bogrower makes ot any claim that is made against Borrower in connection with the collateral. Borrower may Jater cancet any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Barrower’s and Leader’s agreement, It Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insuraece, including interest and any other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s (otal outstanding balance or
obligation, The costs of the insurance may be more than the cost of insurance Borower may be able to cblain on fts own.

BY SIGNING BELOW, Boscower accepts and agrees to the terms and covenants contained in this Security lastrument and inany
Rider executed by Borrower and recorded with it.

L q/éh ' K ..IJL’L (Sealy ’ AN (’\If\_ _ (Seal}

DAVID A ANDERSEN -Boreower JdQS\I M ANDERSEN -Borrower
l /
STATE OF JLLINOIS, K@@/ - Couaty ss:
/
o {

L ﬂ 3 *%4%. 4 Motary Public in and for said county and state do hereby certify that DAVID AANDERSEN
and JOAN M ANDERSEN, personally knowt tosne 1 be the same person(s) whose name(s) is/are subscribed to the foregoing instrument,
appeared before me this day in person. and acknowierdged that he/she/they signed and delivered the said instrument as histher/their free and
voluntary act, for the uses and purposes therein set torta

—
Given under my hand and official seal, this /’/ ( ;’ day of \‘-M . ,}O {
My Commission Expires: /Y"C/“—/‘/ ]

i,
Nofary Tubiic

‘‘‘‘‘

b

;E OFFICIAL SEAL

3 MICHAEL P SPENCER

1' NOTARY PUBLIC - STATE OF ILLINOIS
:: MY COMMISSION EXPIRES: 11/04/14
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Carrington Title Partners, LLC
1919 8, Hightand Ave., Building B, Suite 315
Lombard, it 60148
A Policy Issuing Agent for
Fidelity Nationa! Title Insurance Company

LEGAL DESCRIPTION

LOT 78, IN WEATHERSFIELD WEST, UNIT NUMBER 1, BEING A SUBDIVISION IN THE SOUTH EAST 1/4
OF FRACTIONAL SECTION 18, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOGF RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS IN COOK COUNTY, ILLINOIS, ON MARCH 29, 1978, AS DOCUMENT NUMBER 24381158, IN COOK
COUNTY, ILLINOIS.

Commonly know/ras; 136 Caryvilie Lane; Schaumburg, IL 60193
PIN Number: 07-12-404-010

ALTA LoanPaticy
Schedule A (6/17/06} §2011-0064508 PFD/201 1-006450B/21)



