UNOFFICIAL COPY

1llinois Anti-Predatory
Lending Database

endng WMy

Certificate of Exemption REGLE

Doc#: 11175
- 45007 Fagq-
Euge e ee:
ngk n(fou(:}i/ : Hoore HHquFe:f:‘;?OO(%
i ecaord f
Date: 06/22/501 ¢ 09:2112\1\;) GESS 1oty
!
Report Mortgage rraud
800-5632-8785
The property identified as: PIN: 13-21-207-019-0000
Address:
Street: 4850 W Byron St
Street line 2:
City: Chicago State: IL ZIP Code; 60641

Lender TCF Bank

Borrower: Lazaro Valdez

Loan / Mortgage Amount: $123,000.00

This property is located within the program area and the transaction is exempt from the requi‘ements of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity. «—1

Certificate number: 3EQFB19F-3752-44D7-80F3-3B6F60CO4FBC Execution date: 06/15/2011

UML) uit-ox] |




1117345007 Page: 2 of 7

"UNOFFICIAL COPY

Returnto:  TOF NATIONAL BANK
RZTAIL LENDING DEPARTMENT
555 EAST BUTTERFIELD ROAD
LOWRARD L 60148

— +~ SPACE ABOVE RESERVED FOR RECORDING DATA
CONSUMER LOAN MORTGAGE

TCF NATIONAL BANK Account Number: 092 - 193
ILLINOIS RETAIL LENDING DEPARTAENT EILE #A11-0811

NOTWITHSTANDING ANYTHING TO THE-CONTRARY HEREIN, THE MAXIMUM PRINCIPAL
INDEBTEDNESS SECURED BY THIS MORIGAGE (S

ONE HUNDRED TWENTY THREE THOUSAND DOLLARS AND 00 CENTS

Dollars (_$123,000.00 ).

This CONSUMER LOAN MORTGAGE ("Mortgage") is tnads this 15t day of Juns , 2011 . by
LAZARO VALDEZ , ufl itk Bl
Married '

whese address is 2750 W WINNEMAC CHICAGO Il 60625 a
{the "Borrower"), who grants, conveys, mortgages and warrants«o TCF National Bank, a national banking
association, 2508 South Louise Avenue, Sioux Falls, 8D 57106 (th "Lender”), land and property in
Cook County, lllinois, described as:

SEE ATTACHMENT
PREPARED BY SONIA MCNARREZ 555 E BUTTERFIELD RD. LOMBAKD, 1..60148.

A= H

street address: 4850 W BYRON ST _CHICAGQ IL 60641
PIN # 13-21-207-019-0000

together with al! buildings, improvements, and fixtures on the property, whether now on the/praperty or
added in the future, and all easements and other rights that pertain to the property (collectively the
"Property”). This Mortgage secures perfarmance and payment under the terms of this Mortgage aod
Borrower's note dated the same date as this Mortgage in the principal amount of

ONE HUNDRED TWENTY THREE THOUSAND DOLLARS AND 00 CENTS

Dollars { $123.000.00 ), subject to any written amendmeants to the note agreed to by Lender and
Borrower ("Note"). In acdition to the indebtedness due under the Note, this Mortgage secures Protective
Advances which may be in excess of the maximum principal amount stated above with interest thereon
(collectively "Debt"} and the performance of all covenants and agreements of Borrower contained herein.
"Protective Advance" is defined as a payment made by Lender for performance of covenants of Borrower
pertaining to insuring or preserving the Property upon Borrower's failure to perform. The full Debt, if not
paid earlier, is due and payable on 06/28/2041 . [T] If the box preceding this sentence is checked, the
interest rate under the Borrower's Note is variable and can change daily, as described in the Note,

Borrower promises and agrees:
1. To keep the Property in good repair, and to comply with all laws and ordinances,which effect
the Praperty.
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To pay al! taxes, assessmenis, and water bills levied on the Property and any other amounts which
would become a senior Sacurity Interest against the Property. "Sacurity Interest” includes any lien,
martgage or cther encumbrance.

To perform all obligations under any Security Interest on the Property. As of the date hereof, there
exists no other Security Interest on the Property, other than as were disclosed to Lender on the title
search and repert or other title evidence obtained by Lender prior to accepting this Mortgage, or on
Borrower's loan application.

To keep the Property insured against fire, windstorm, flood, and such other hazards as Lender may
require, in an amount and manner acceptable to Lender, and with the proceeds made payable in the
policies to Lender as mortgagee, and to deliver such proof of insurance as Lender may require.
Borrower may obtain insurance from the insurance company of Borrower's choice as long as the
insurpiice company is reasonably acceptable to Lender. Lender will apply any insurance proceeds to
pay‘the-Debt, unless Lender agrees in writing that the proceeds can be used differently. If Lender
uses the pracesds Lo reduce the debt, Borrower will still have fo make regular monthly payments until
the Debt is satisfied. Unless Borrower provides Lender with evidence of the insurance coverage
required by dorrower's Agreement with Lender, Lender may purchase insurance at Borrower's
expense to prcwact Lender's interests in Borrower's property ("Collateral"). This insurance
may, but need 70%, profect Borrower's interests. The coverage that Lender purchases may not
pay any claim that o rrower makes, or any claim that is made against Borrower in connection
with the Collateral._/Zorrower may later cancel any insurance purchased by Lender, but only
after providing Lender wia, evidence that Borrower has obtained insurance as required by this
Agreement. If Lender purznzuses insurance for the Collateral, Borrower will be responsible for
the costs of that insurance, inciading interest and any other ¢charges Lender may impose in
connection with the placemert of the Insurance, until the effective date of the canceilation or
expiration of the insurance. The cos's of the insurance may be added to Borrower's total
outstanding balance or obligation.” v costs of the insurance may he mere than the cost of
insurance Borrower may be able omzinon Borrower's own. Lender is not required to obtain the
lowest cost insurance that might be availak le.

That if alt or part of the Property is condemned’ or taken by eminent domain, Borrower directs the
party condemning or {aking the Property to pay-=ll of the money to Lender. Lender will apply the
money to pay the Debt, unless Lender agrees in writng that the proceeds can be used differently. if
Lender uses the meney to reduce the Debt, Borrower wiil still have to make regular montnly payments
until the Debt is satisfied.

That if Borrower fails to perform any of Borrower's obligatioris:under this Mortgage, Lander may pay
for the performance of such obligations. Any amount sa pair.ziid the cost of any title search and
report made after any Default may be added to the Debt as a Proleciive Advance.

If Borrower is in default of any of the provisions of the Agreemen: or tnis Morigage, then Lender at its
option may require immediate payment in full of all sums secured pvthis Mortgage without further
demand and may foreclose this Mortgage by judicial proceeding and mav avail itself of all other rights
avaitabie under applicable law. Lender shall give notice to Borrower priarto acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 9 unless Applicable Law provides oticrwise). The notice
shall specify: {a) the defaulf; (b) the action required to cure the default; {c} a 7iaty, not less than
30 days from the date the notice is given to Borrower, by which the default n'ust b~ cured; and
(d) that failure to cure the default on or before the date specified in the notice m=y 'ecult in
acceleration of the sums secured by this Security Instrument, foreclosure by judiciuf
proceeding and sale of the Property. The notice shall further inform Beorrower of thi: riaht to
reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If
the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security instrument by judicial proceeding. Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this section,
including but not limited to, the amount of the Debt outstanding, the costs and charges of such sale,
reasonable attorneys' fees and costs of title evidence. In the event of any foreciosure or other sale
under this Morigage by virtue of judicial proceedings, advertisement, or ctherwise, the Property may
be so0id in one parcel and as an entirety, or in such parcels, manner, ot order as the Lender in its sole
discretion may elect.

That the term "Default” means (a) Borrower's failure to comply with the terms of this Mortgage; or {b)
Borrower's failure to meet the terms of the Note; or (¢) Borrower's failure to comply with the terms of
any Security Interest having priority over this Mortgage.
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11.

12.
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The term "Lender” includes Lender's successars and assigns, and the term "Borrower”
includes and binds the heirs, personal and legal representatives, successors, and assigns of the
undersigned. If this Mortgage is signed by two or more persons, the obligations and Security Interest
granted by this Mortgage shall be cumulative and in addition to any other remedies provided by law.
Each person who signs this Mortgage is responsible for keeping all of the promises made by
Borrower. Lender may choose fo enforce its rights against anyone signing the Mortgage or against alt
of them. However, if somecns signed this Mortgage, but signed the Note as coilateral owner only,
then that person will not be required to pay any amount under the Note, but will have signed only to
grant, convey, mortgage and warrant any rights that person has in the Property. Also, Borrower may
agree to extend, modify, forebear, or make any accommotdations with regard to the Ncte or Mortgage
without such collateral owner's consent.

That Eorrower shall not assign or transfer the Property or any beneficial interest in the Property by
deed, sond for deed, contract for deed, instaliment sales contract, escrow agreement, or other
instrumants, or in any manner whatsoever, without Lender’s prior written consent. Lender's written
consent i netrequired in the following circumstances:
(a) tie rreation of a lien or other encumbrance subordinate to Lender's Securlty Interest
which does not relate to a transfer of rights of occupancy in the Property (provided that
such lier o7 epcumbrance is not created pursuant to a contract for deed},
{b) the creatior of a purchase-money Security Interest for household applances;
(c) a transfer Iy devise, descent, or cperation of law on the death of a joint tenant or
tenant by the entiraty;
(d) the granting or& feasehold interest which has a term of three years or less and which
does not contain an optieiiio purchase (that is, either a lease of more then three years or
a lease with an option t(: purchase violates this pravision);
{e) a transfer, in which the t/ansferee is a person who occupies or wili occupy the
Property, which is;
(i) a transfer to a relative resulting from the death of Borrower,
{iiy a transfer where the spous¢: or child{ren) becomes an cwner of the Property; or
(i} a transfer resulting from a dec’ee of dissolution of marriage, legal separation
agreement, or from an incidental property settlement agreement by which the spouse
becomes an cwner of the Property; o
(f) a transfer into an inter vivos trust in which Berrower is and remains the beneficiary and
occupant of the Property, unless, as a condition’pracedent to such transfer, Borrower
refuses o provide Lender with reasonable means 2cveplable fo Lender by which Lender
will be assured of timely notice of any subsequent trunsier of the beneficial interest or
change in occupancy.
That Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection speciiving reasonable cause for the
inspaction.
That if the loan secured by this Mortgage is subject to a law which sets ma“imum lcan charges, and
that law is finally interpreted so that the interest or other loan charge collecled rr to be collected in
connection with the loan exceeds the permitted limits, then; (a) any such loai* charge shall be
reduced by the amount necessary to reduce the charge fo the permitted limit; and [0} any sums
already collected from Borrower which exceeded permitted limits will be refunded 0 Borrower.
Lender may choose to make this refund hy reducing the outstanding Debt or by makirg 7 airect
payment to Borrower. [f a refund reduces the Debt, the reduction will be treated as a paria!
nre-payment, without any prepayment charge under the Note.
That the Borrower shall pay to Lender on the day the scheduled monthly payments are due untiar the
Note, until the Agreement is paid in full, a sum (the “"Funds") to provide for payment of amounts due
for: (a) taxes and.assessinents and other items which can attain priority over the Mortgage as a lien
ar encurnbrance on the Property; and (b) premiums for any and all
flood insurance required by Lender, if any. These items are called "Escrow lfems.” At origination
or at any time during the term of the Agreement, Lender may require that Borrower provide escrow for
hazard/homeowners insurance premiums, Community Association Dues, Fees, and Assessments,
if any, and such premiums, dues, fees and assessments shall be an Escrow Item.
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Borrower shall promptly furnish to Lender alt notices of amounts to be paid under this
Section 12. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waivas Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay o Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing.
in the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shalf fummish to Lender recelpts evidencing such payment within such time period as Lender may
require. Borrower's abligation to make such payments and to provide receipts shall for all purposes
be deemed to be an obligation of the Borrower in this Mortgage, as the phrase is used in Section 6. If
Borrower is obligated to pay Escrow Iltems directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Fscrow ltem, Lender may exercise its rights under Section 6 and pay such amount
and Borrower shall then be obligated under Section 8 to repay to Lender any such amount. Lender
may revoke the waiver as to any or all Escrow ltems at any time by a written notice to Borrower by
Lenderand, upon such revocation, Borrower shall pay to Lender Funds, in such amounts that are
then recdired under this Section 12.

Lenrier may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
tc apply the ~unds at the time specified under RESPA, and (b} not to exceed the maximum amount a
lender can'reyuice under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and-ressonable estimates of expenditures of future Escrow items or otherwise in
accordance with thedanv governing the Note.

The Funds may be commingled with other funds of the Lender. Lender shall apply the Funds
to pay the Escrow ltems ro liater than the time specifled under RESPA. Unless an agreement is
made in writing, Lender shiaibiot be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agree i viriting, however, that interest shall be paid cn the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds kel ir-escrow, as defined under RESPA, Lender shall account
to Borrower for the excess funds in accurd2nce with RESPA. If there Is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to riake up the shoriage in accordance with RESPA, butin
no more than 12 monthly payments. If there is-2 dzficlency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as reauived by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accurdance with RESPA, but in no more than 12
monthly paymenis.

Upon paymant in full of all sums secured by this niigage, Lender shall prompily refund to
Borrower any Funds held by Lender,

13. That this Mortgage, and any acticns arising out of this Mongage, 2w governed by lliinois faw to the
extent not preempted by federal law. If any provision of this Mor gage is found to be unenfarceabie,
all other provisions will remain in full force and effect. Lender's faiiure to exercise any right or remedy
under this Mortgage will not waive Lender's rights in the future.

14. That upon payment of all sums secured by this Security Instrument, Lerdershall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bcitower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for cervices rendered and
the charging of the fee is permifted under Applicable Law.

Riders. The following Riders are to be executed by the Borrower:
[ Condominium Rider [ Planned Unit Development Rider [ Balloon Rider
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BY SIGNING BELOW, BORROWER HAS SIGNED AND DELIVERED THIS MORTGAGE AS OF THE
DATE FIRST WRITTEN ABOVE AND HEREBY RELEASING AND WAIVING ALL RIGHTS UNDER AND
BY VIRTUE OF THE HOMESTEAD EXEMPTION LAWS OF THIS STATE.

Borrower;

Z{LLP('\'J" 7 [47/! é/fgg
(signature) A (signaiure)
LAZARO VALDEZ

(type or very clearly print name) {type or very clearly print name)

State of lllinoia
County of Cock ) 58.

The foregoing instruinenitwas acknowledged before me this _15th _ day of _June , 2011 ,

by LAZARQ VALDEZ ([ ra—
[ &&4;7”1%“@%

Married
thary Pi;blic .
en

My commission expires:

County,

This instrument was drafted by:
TCF National Bank
800 Burr Ridge Parkway
Burr Ridge, iL 80527
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L OT 366 IN GRAYLAND PARIX ADDITION TO CHICAGO, A SUBDIVISION OF THE NORTH 1/2 OF THE
NORTHEAST 1/4 OF SECTION 21 TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.

PIN# 13-21-207-018-0000




