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HOMc AFFORDABLE MODIFICATION AGREEMENT

Loan Number 3013183177
Borrower (1"):" JAMES M ZUNBELL
Lender or Servicer (“Lender”). JPMORGAN CHASE BANK, N.A. SUCCESSOR IN INTEREST BY
PURCHASE FROM THE FDIC, AS RECEIVER FOR WASHINGTON MUTUAL BANK F/K/A
WASHINGTON MUTUAL BANK, FA
Date of first lien mortgage, deed of trust, or scaurity deed (“Mortgage”) and Note (“Note”): JANUARY
15, 2007
Loan Number: 3013183177
Property Address (*Property”): 1032 S MAYFIELD AVE, CHICAGO, ILLINOIS 60644

LEGAL DESCRIPTION:

LOT 11 IN BLOCK 6 IN WILLIAM F. HIGGINS PARK ADDiTION, BEING A SUBDIVISION OF THAT
PART OF THE WEST OF THE SOUTHEAST OF SECTION 17, TZSWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH CF THZ SOUTH LINE OF THE
RIGHT OF WAY OF THE BALTIMORE AND OHIO CHICAGO TER!!NAL RAILROAD, IN COOK
COUNTY, ILLINOIS. A.P. NO: 16-17-406-029-0000

REFERENCE NUMBERS OF DOCUMENTS MODIFIED:
RECORDED FEBRUARY 15, 2007 INSTRUMENT NO. 0704647067
Tax Parcel No: 16174060290000

If my representations and covenants in Section 1 continue to be true in all material respecte, then this
Home Affordable Modification Agreement (“Agreement”) will, as set forth in Section 3, ¢nend and
supplement (1) the Mortgage on the Property, and (2) the Note secured by the Mortgage.
The Mortgage and Note together, as they may previously have been amended, are referred to as the
"Loan Documents.” Capitalized terms used in this Agreement and not defined have the meaning given

" if more than one Barrower or Mortgagor is executing this document, each is referred to as " For purpeses of this document
words signifying the singular (such as *I"} shall include the plural (such as “we" and vice versa where appropriate. S
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Loan Number 3013183177

to them in Loan Documents.

| understand that after | sign and return two copies of this Agreement to the Lender, the Lender wili
send me a signed copy of this Agreement. This Agreement will not take effect uniess the
preconditions set forth in Section 2 have been satisfied.

1.

My Representations and Covenants. | certify, represent to Lender, covenant and agree:

A.

| am experiencing a financial hardship, and as a result, (i) | am in default under the
Loan Decuments or my default is imminent, and (ii) | do not have sufficient income or
access to sufficient liquid assets to make the monthly mortgage payments now or in
the near future;

Une of the borrowers signing this Agreement lives in the Property as a principal
resicence, and the Property has hot been condemned;

Theje has been no impermissible change in the ownership of the Property since |
signed-ths: Loan Documents. A permissible change would be any transfer that the
lender is renuired by law to allow, such as a transfer to add or remove a family
member, spois2 or domestic partner of the undersigned in the event of a death,
divorce or marriange,

| have provided dorainentation for all income that | receive (and | understand that |
am not required to disclose chitd support or alimeny unless | chose to rely on such
income when requesting to qualify for the Home Affordable Modification Program
("Program™);

Under penalty of perjury, aii Jocuments and information | have provided to Lender in
connection with this Agreement, including the documents and information regarding
my eligibility for the Program, are tn:¢ and correct;

if Lender requires me to obtain creait counseling in connection with the Program, 1 will
do so; and

t have made or will make all payments reqaired under a trial period plan.

If I was discharged in a Chapter 7 bankruptsv proceeding subsequent to the execution
of the Loan Documents, Lender agrees that | vill rot have personal liability on the
debt pursuant to this Agreement.

Acknowledgements and Preconditions to Modification. | unierstand and acknowledge

that:

A.

If prior to the Modification Effective Date as set forth in Section 3 th2 Lender determines
that any of my representations in Section 1 are ne longer true and cuirect or any
covenant in Section 1 has not been performed, the Loan Documents will'nat-he modified
and this Agreement will terminate. In that event, the Lender will have all of ihe 7ights and
remedies provided by the Loan Documents: and

| understand that the Loan Documents will not be modified untess and until (i) the Lender
accepts this Agreement by signing and returning a copy of it to me, and (i) the
Modification Effective Date (as defined in Section 3) has occurred. | further understand
and agree that the Lender will not be obligated or bound to make any modification of the
Loan Documents if | fail to meet any one of the requirements under this Agreement.
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Loan Number 3013183177

The Modification. If my representations and covenants in Section 1 continue to be true in all
material respects and all preconditions to the modification set forth in Secticn 2 have been
met, the Loan Documents will automatically become modified on JUNE 01, 2011 (the
“Medification Effective Date™) and all unpaid late charges that remain unpaid wili be waived. |
understand that if | have failed to make any payments as a precondition to this modification
under a trial period plan, this modification will not take effect. The first modified payment wili
be due on JUNE 01, 2011.

A. The Maturity Date will be: APRIL 01, 2037.

B.

The modified principal balance of my Note will include all amounts and arrearages that will
be-past due as of the Modification Effective Date (including unpaid and deferred interest,
fe€s, 2scrow advances and other costs, but excluding unpaid late charges, collectively.
‘Unp7id Amounts”) less any amounts paid to the Lender but not previously credited to my
Loan. 72 new principal balance of my Note will be $289,902.30 (the “New Principal
Balance”).'| inderstand that by agreeing to add the Unpaid Amounts to the outstanding
principal balance, the added Unpaid Amounts accrue interest based on the interest rate in
effect under this Agreement. | also understand that this means interest will now accrue on
the unpaid Interezt‘that is added to the outstanding principal balance, which woutd not
happen without this Agreernent.

Interest at the rate of 4.878% will begin to accrue on the New Principal Balance as of
MAY 01, 2011 and the first hexv.inonthly payment on the New Principal Balance will be
due on JUNE 01, 2011. My paynment schedule for the modified loan is as follows:

Years Interest Interest Monthly ~ “Estimated Total FPayment  Number of
Rate Rate Principal arithly  Monthly  Beginson  Monthly
Change and Escrowr  Payment” Payments
Date Interest Paymzitt
Payment  Amount*
Amount

1-26  4.875% 05/01/2011 $1,643.51 $432.04 $2.G7555 06/01/2011 311
May adjust May acjus?
periodically periodicaily

“The escrow payments may be adjusted periodically in accordance with appiicable law
and therefore my total monthly payment may change accordingly.

The above terms in this Section 3.C. shall supersede any provisions to the contrary in the
Loan Documents, including but not limited to, provisions for an adjustable, step, or simple
interest rate.
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| understand that, if | have a pay option adjustable rate mortgage loan, upon medification,
the minimum monthly payment option, the interest-only or any other payment options will
no longer be offered and that the monthly payments described in the above payment
schedule for my medified Loan will be the minimum payment that will be due each month
for the remaining term of the Loan. My modified Loan will not have a negative
amortization feature that would allow me to pay less than the interest due resulting in any
unpaid interest being added to the outstanding principal balance.

[ will be in default if | do not comply with the terms of the Loan Documents, as modified by
this Agreement.

If.2 default rate of interest is permitted under the Loan Documents, then in the event of
deiavlt under the Loan Documents, as amended, the interest that will be due will be the
rate ~et forth in Section 3.C.

If | make # pz:tial prepayment of Principal, the Lender may apply that partial prepayment
first to any [seferred Principal Balance before applying such partial prepayment to
other amounts dus:

Additional Agreements. | zgi2e to the following:

A, That all persons who sigred the Loan Documents or their authorized representative(s)

have signed this Agreement, i1aless (i) a borrower or co-borrower is deceased; (i) the
borrower and co-borrower are ‘divorced and the property has been transferred to cne
spouse in the divorce decree, the spouse who no longer has an interest in the property
need not sign this Agreement (although the non-signing spouse may continue to be held
liable for the obligation under the Loan->ocuments); or (iii) the Lender has waived this
requirement in writing.

. That this Agreement shall supersede the term<-of any modification, forbearance, trial

period plan or other workout plan that | previously entzrec into with Lender.

. To comply, except to the extent that they are meodifiad by this Agreement, with all

covenants, agreements, and requirements of Loan Documieric-including my agreement
to make all payments of taxes, insurance premiums, assescinents, Escrow ltems,
impounds, and all other payments, the amount of which may charge pariodically over the
term of my Loan.

| will pay to Lender on the day payments are due under the Loan Documents zs amended
by this Agreement, until the Loan is paid in full, a sum (the "Funds") te.provide for
payment of amounts due for: (a) taxes and assessments and other items which-can attain
priority over the Mortgage as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under the Loan Documents; (d) mortgage insurance premiums, if any,
or any sums payable to Lender in lieu of the payment of mortgage insurance premiums in
accordance with the Loan Documents; and (e) any community association dues, fees, and
assessments that Lender requires to be escrowed. These items are called "Escrow
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Items." | shall promptly furnish to Lender all notices of amounts to be paid under this
Section 4.D. | shall pay Lender the Funds for Escrow items unless Lender waives my
obligation to pay the Funds for any or all Escrow ltems. Lender may waive my obligation
to pay to Lender Funds for any or all Escrow ttems at any time. Any such waiver may only
be in writing. In the event of such waiver, | shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. My obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement
contained in the Loan Documents, as the phrase "covenant and agreement” is used in the
Loan Documents. If | am obligated to pay Escrow ltems directly, pursuant to a waiver,
3% | fait to pay the amount due for an Escrow ltem, Lender may exercise its rights under
the Loan Documents and this Agreement and pay such amount and | shall then be
obligzeed to repay to Lender any such amount. Lender may revoke the waiver as to any
or ail Esorew Items at any time by a netice given in accordance with the Loan Documents,
and, upon.such revocation, | shall pay to Lender all Funds, and in such amounts, that are
then required rin-er this Section 4.D.

Lender may, at any ume, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under the Real Estate Settlement
Procedures Act ("RESI?A").and (b} not to exceed the maximum amount a lender can
require under RESPA. Lenser shall estimate the amount of Funds due on the basis of
current data and reasonab.e estimates of expenditures of future Escrow ltems or
otherwise in accordance with appicable law.

The Funds shall be held in an institutivr whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if. Lender is an institution whose deposits are
so insured) or in any Federal Home Loan Ba:k, Lender shall apply the Funds to pay the
Escrow ltems no later than the time specified urder RESPA. Lender shall not charge me
for holding and applying the Funds, annually anziyzing the escrow account, or verifying
the Escrow Items, unless Lender pays me interes. or the Funds and applicable law
permits Lender to make such a charge. Unless ari-agreement is made in writing or
applicable law requires interest to be paid on the Funds, Lender shall not be required to
pay me any interest or earnings on the Funds. Lendet 24 | can agree in writing.
however, that interest shall be paid on the Funds. Lender shall provide me, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESFA “t.ender shall
account to me for the excess funds in accordance with RESPA. If thereis/a-shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify me ac-reguired by
RESPA, and | shall pay to Lender the amount necessary to make up the skortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a
deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify me as
required by RESPA, and | shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by the Loan Documents, Lender shall promptly
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refund to me any Funds held by Lender.

. That the Loan Documents as modified by this Agreement are duly valid, binding

agreements, enforceable in accerdance with their terms and are hereby reaffirmed,

That all terms and provisions of the Loan Documents, except as expressly modified by
this Agreement, remain in full force and effect; nothing in this Agreement shall be
understood or construed to be a satisfaction or release in whole or in part of the
obligations contained in the Loan Documents; and that except as otherwise specifically
provided in, and as expressly modified by, this Agreement, the L.ender and ! will be bound
by, and will comply with, all of the terms and conditions of the Loan Documents.

. That, as of the Modification Effective Date, notwithstanding any other provision of the

Loan Dozuments, if all or any part of the Property or any interest in it is sold or transferred
without (.ender's prior written consent, Lender may, at its option, require immediate
payment inrui of all sums secured by the Mortgage. Lender shall not exercise this option
if state or federa! law, rules or regulations prohibit the exercise of such option as of the
date of such sale ~itransfer. |f Lender exercises this option, Lender shall give me notice
of acceleration. The l.otice shall provide a period of not less than 30 days from the date
the notice is delivered-or, mailed within which | must pay ali sums secured by the
Mortgage. If | fail to pav these sums prior to the expiration of this pericd, Lender may
invoke any remedies permitteJd.hy the Mortgage without further notice or demand on me.

. That, as of the Modification Effecive Date, | understand that the Lender wili only allow the

transfer and assumption of the Loun, including this Agreement, to a transferee of my
property as permitted under the Gaii Gty Gemnain Act, 12 U.S.C. Section 1701j-3. A
buyer or transferee of the Property will ror e permitted, under any other circumstance, to
assume the Loan. Except as noted hereiri <nis Agreement may not be assigned to, or
assumed by, a buyer or transferee of the Propery.

That, as of the Modification Effective Date, if any piovision in the Note or in any
addendum or amendment to the Note allowed for the-assessment of a penalty for full or
partial prepayment of the Note, such provision is null and ‘r¢id

That, | will cooperate fully with Lender in obtaining any title encorsement(s), or similar titie
insurance product(s), and/or subordination agreement(s) that are’ necassary or required
by the Lender's procedures to ensure that the modified mortgage  Lozn is in first Jien
position and/or is fully enforceable upon modification and that if, under 2/1v circumstance
and not withstanding anything else to the contrary in this Agreement, the Ueiidar does not
receive such title endorsement(s), title insurance product(s) andfor tubsrdination
agreement(s), then the terms of this Agreement will not become effective’ on the
Modification Effective Date and the Agreement will be null and void.

. That | will execute such other documents as may be reasonably necessary to either (i)

consummate the terms and conditions of this Agreement; or (i) correct the terms and
conditions of this Agreement if an error is detected after execution of this Agreement. |
understand that either a corrected Agreement or a letter agreement containing the
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correction will be provided to me for my signature. At Lender’s option, this Agreement will
be void and of no legal effect upon notice of such error. If | elect not to sign any such
corrective document, the terms of the criginal Loan Documents shall continue in full force
and effect, such terms will not be modified by this Agreement, and | will not be eligible for
a modification under the Home Affordable Modification Program.

Mortgage Electronic Registration Systems, Inc. (‘MERS") is a separate corporation
organized and existing under the laws of Delaware and has an address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, (888) 679-MERS. In cases where the
loan has been registered with MERS who has only legal title to the interests granted by
the borrower in the mortgage and who is acting solely as nominee for Lender and
Lender's successors and assigns, MERS has the right: to exercise any or all of those
intzrests, including, but not limited to, the right to fereclose and sell the Property; and to
take unv action required of Lender including, but not limited to, releasing and canceling
the mortgaje loan.

. That Lender w.ll.collect and record personal information, including, but not limited to, my

name, address, te'sphone number, social security number, credit score, income, payment
history, government ronitoring information, and information about account balances and
activity. In addition, !“understand and consent to the disclosure of my personal
information and the terins of the trial period plan and this Agreement by Lender to (i) the
U.S. Department of the Treasury, (i) Fannie Mae and Freddie Mac in connection with their
responsibilities under the Home' Adfordability and Stability Plan; (i) any investor, insurer,
guarantor or servicer that owrs, insures, guarantees or services my first lien or
subordinate lien (if applicable) morigage loan(s); (iv) companies that perform support
services for the Home Affordable Mouification Program and the Second Lien Modification
Program; and (v) any HUD certified housiiig counselor.

. That if any document related to the Loan Decuments and/or this Agreement is lost,

misplaced, misstated, inaccurately reflects the true and correct terms and conditions of
the Loan as modified, or is otherwise missing, | will comply with the Lender's request to
execute, acknowledge, initial and deliver to the Lenger any documentation the Lender
deems necessary. If the Note is replaced, the Lender heletry.indemnifies me against any
loss associated with a demand on the Note. All documenis *aa I_ender requests of me
under this Section 4.N. shall be referred to as "Documents.” 4 agree to deliver the
Documents within ten (10) days after | receive the Lender's vuitten request for such
replacement,

. That the mortgage insurance premiums on my Loan, if applicable, may inzrease as a

result of the capitalization which will result in a higher total monthly payment, Fusiermore,
the date on which | may request cancellation of mortgage insurance may change as a
result of the New Principal Balance.

If my Loan Documents govern a home equity loan or line of credit, then | agree that as of
the Modification Effective Date, | am terminating my right to borrow new funds under my
home equity loan or line of credit. This means that | cannct obtain additional advances.
and must make payments according to this Agreement. (Lender may have previously
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Loan Number 3013183477
terminated or suspended my right to obtain additional advances under my home equity

loan or line of credit, and if so, | confirm and acknowledge that no additional advances
may be obtained.)

(SIGNATURES CONTINUE ON FOLLOWING PAGES)

JPMC MODIFIED MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family — Fannie
Mae/Freddie Mac UNIFORM INSTRUMENT  ver.04 21 2011 12 07 35 Form 3157 3/09 (rev. 10/10){(CHF rev. 03/11)

LGSR e | e




1117319070 Page: 9 of 10

UNOFFICIAL COPY

Loan Number 3013183177

TO BE SIGNED BY BORROWER ONLY

BORROWER SIGNATURE PAGE TO HOME AFFORDABLE MODIFICATION AGREEMENT BETWEEN
JPMORGAN CHASE BANK, N.A, SUCCESSOR IN INTEREST BY PURCHASE FROM THE FDIC, AS
RECEWVER FOR WASHINGTON MUTUAL BANK F/K/A WASHINGTON MUTUAL BANK, FA And JAMES
M ZUNDELL, LOCAN NUMBER 3013183177 WITH A MODIFICATION EFFECTIVE DATE OF JUNE 01,
2011

In Witness Whereof, the Borrower(s) have executed this agreement.

Date: OS—I '(0 / :

Borrower - JAMES Ni 21N

State of ILLINOIS \/ b )
} ss.
County of Q/O O“K Z. )
This instrument was acknowledged' before me on Ug{ 1% ( A
by JAMES M ZUNDELL

3 “OFFICIAL SEAL"
}  SANDRA MARTINEZ
:
4

Sigraiure of Notary Public

EEAGYG Mavtinez
(SEAL)

My Commission expires.(ju kﬂ I (¢ 20|

Notary Public State ot llingis
Mypo_mmigsdgx Fxprres july 16, 2017

YOV % ny

SRS b a
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TO BE SIGNED BY LENDER ONLY
LENDER SIGNATURE PAGE TO HOME AFFORDABLE MODIFICATICN AGREEMENT BETWEEN
JPMORGAN CHASE BANK, N.A. SUCCESSOR IN INTEREST BY PURCHASE FROM THE FDIC, AS
RECEWER FOR WASHINGTON MUTUAL BANK F/K/A WASHINGTON MUTUAL BANK, FA And JAMES
M ZUNDELL, LCAN NUMBER 3013183177 WITH A MODIFICATION EFFECTIVE DATE OF JUNE 01,
2011
In Witness Whereof, the Lender has exectted this Agreement.

Lender

JPMORGAN CH/.SE BANK, N.A. SUCCESSOR IN INTEREST BY PURCHASE FROM THE FDIC, AS
RECEIVER FOR X {ASHINGTON MUTUAL BANK F/K/A WASHINGTON MUTUAL BANK,  FA

Ashley Rupp

Date: ‘Z 0 ‘( 28; _l I Vice President

State of COLORADO
County of DENVER

he foregoing instrument was agknowled
aéD_L_(_ by

before me tnis day of { P][ M QI .
/(.. Vice President of JPBORGAN CHASE BANK,

<\
KENNEDY SMITH-FLIESHER "L (si iy a~knmwledgment)
[SEPLT NOTARY PUBLIC
STYATE OF COLORADO (title or rank) e
MY COMMISSION EXPIRES 2-3-15

(serial number, if any)

My Commiission expires:
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