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MORTGAGE

HANSEN

Loun # 88144482

PIN: 03-30-200-013 VOLUME (234)
WMIN: 160521600000572641

DEFINITIONS

Words used in multiple sections of this document are de.ired below and other werds are defined in Sections 3, 11, 13, 18, 20 and
21, Certain rules regarding the usage of words used in this document are also provided in Section |6,

A) "Security Instrument™ means this document, which is daied STHE 14, 2011 together with all Riders to this document,
¥ 3 g

(B) "Borrower" is NICHOLAS G HANSEN, AN UNMARKLLD K MAN. Borrower is the mortgagor under this Security
[nstrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS i§ 4 separate corparation that is acting sofely as a nominee
for Lender and Lender's successors and assigns. MERS is the mortgagee ruaer this Security Instrument, MERS is orgamized
and existing under the laws of Delaware. and has an address and telephone numder of P.O. Box 2026, Flint, MI 48501-2026, tel.
(888) 679-MERS.

(D) "Lender" is INTERBANK MORTGAGE COMPANY. Lender is a CORPORATION wraanized and existing under the laws of
TLLINOIS. Lender's address is 333 ENIGHTSBRIDGE PARKWAY SUITE 210, LANCOLNSHIRE, IL 60063,

(E) "Note™ means the promissory note signed by Borrower and dated JUNE 14, 2011 ThoNole states that Borrower owes
Lender THO HUNDRED THIRTEEN THOUSAND AND 00/100 Deflars (U.S. $213, 602, 00" plus interest. Borrower has
promiised to pay this debt in regular Periodic Payments and to pay the debt in full not later than JULY 1, 2041

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Utogerty.”

{(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charger-due under the Note,
and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders-are t be executed
by Borrower [check box as applicable]:

[ Adjustable Rate Rider {1 Condominium Rider []Second Home Rider
[} Balloon Rider [ Planned Unit Development Rider O Biweekly Payment Rider
11-4 Family Rider (7 Other(s) {specifyl

TLLINOIS-Single Family-Faanie Mae/Freddie Mac UNIFORM INSTRUMENT
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{1) " Applicable Law" meaas ail coutcolling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(D) "Community Asseciation Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower ar the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any wransfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic insteument, computer, or magnetic tape $0 as to
order. instruct, or authorize a financizl institution to debit or credit an account. Such term inctudes, but is not limited 0, poiat-of-
sale transfers, automated teller machine transactions, transfers imtiated by telephone, wire transfers, and automaied clearinghouse
transfers.

(L) "Escrow Ttems" means those items that are described in Section 3.

(M) "Miscellaneons Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any thivd party
{other than insurance proceeds paid under the coverages described in Section 5} for: () damage to, or destruction of, the Property:
(i1) condemnativnor other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; ar (iv)
misrepresentations Gt or omissions as to, the value and/or condition of the Property.

(N} "Mortgage Insurance! means insurance protecting Lender against the nonpayment of, or detault on, the Loan.

(O) "Periodic Payment":ians the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any

o

araounts under Section 3 of whis Szcurity Instrument.

(P) "RESPA" means the Real Estoce Settlement Procedures Act (12 U.S.C. ss 2661 et seq.} and its implementing regalation.
Regulation X (24 C.F.R. Part 3585), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subjeéet rnazer. As used i thus Security Instrument, "RESPA™ refers to all requirements and
restrictions that are imposed in regard to« "federally related mortgage loan" even if the Loan does not qualify as a "fedecally
refated mortgage loan” under RESPA,

(Q) "Successor in Interest of Borrower" mears any party that bas taken title to the Property, whetiwer or not that party has
assumed Borrower's obligations under the Note andion this Security Instument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: {i) the repayment otk Loan, and all renewals, extensions and modifications of the
Note: and (it} the performance of Borrower's covenants and agrecmeots under this Security Instrument and the Note, For this
purpase, Borrower does hereby mortgage, grant and convey to MERSselelv as nominee for Lender and Lender's saccessors and
assigns) and to the successors and assigns of MERS the following descritied property located in the COUNTY of COCK:

LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HERECI.

which currently has the address of 919 N. KENNICOTT AVE, ARLINGTON MEICGHETS, IL 60004 (herein "Property
Address").

TOGETHER WITH all the improvements now ot hereafter erected on the property. and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shalt also be sovered by this Securtty Instrument.
All of the foregoing is referred 1o in this Security Instrument as the "Property.” Barrower understands wnd agrees that MERS halds
onty legal title to the interests granted by Bomrower 1n this Security Instrument, but, if necessary ‘o comply with aw or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise ary o1 all of those interests,
including, but rot limited to, the night to foreclose and sell the Property; and to take any action required #tConder including. but
not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and kas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Botrower
warrants and will defend generally the title to the Property against akl claims and denuands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT contbines uniform covenants foc pational use and non-uniforn covenarts with limited
variations by jurisdiction to constitute a uniform security mstrument covering real propetty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

f. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges, Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Nate and any prepayment charges and late charges due under the
Note. Borrower shatl also pay funds for Escrow lrens pursuaal to Section 3. Payments due under the Note and this Security

ILLINOIS-Single Familv-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT »
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Instrument shail be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security [nstrument is returnied to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b} money
order; {c) certitied check, bank check, treasueer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, insuumentality, or entity; or (d) Electronte Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 5, Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan curreat. Lender may accept any payment ot partial
payment insufficient to bring the Loan curcent, without waiver of any rights hereunder or prejudice to s righis to refuse such
payiment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. [f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest an unappiied funds.
Lender may hold such unapplied funds untit Borrower makes paviment to bring the Loan cutrent. If Borrower does not do so within
a reasonable period of time, Lender shalt either apply such funds or ceeuen them to Barrower. 1f not applied earlier, such funds will
be applied to the ottatanding prircipal balance under the Note immediately priov to foreckosure. No offset or claim which
Borrower might have mowe or in the future against Lender shall relieve Borrower trom making payments due under the Note and
this Security Instrumentor performing the covenants and agreements secured by this Security [nstrument,

2. Application of Peyments or Proceeds. Except as otherwise described i this Section 2, alt payments accepted and
applicd by Lender shall be appticd in the following order of priority: (a) interest due under the Note; (b) principal due under the
Noie; (¢} amounts due under Sectior. 3, Such payments shall be applied to each Pertodic Payment in the order in which it became

1

due. Any remaining amounts shai-Ue applied first to late charges, second to any other amounts due under this Security [nstrument,
and then to reduce the peincipal balance of tho-Note.

If Lender receives a payment frort Borower for a delinguent Periodic Payment which includes a sufficient amount fo pay
any late charge due, the payment may be applizd to the delinquent payment and the late charge. If more than one Periodic Payment
is outstanding, Lender may apply any payment recerved from Borrower to the repayment of the Periodic Payments if, and to the
extent that, each payment can be paid in full. To the Cxtent that any excess exists after the pavment 1s applied to the full payment
of one or more Periodic Payments, such excess may bedpplied to any late charges due. Voluntary prepayioents shall be applied
first to any prepayment charges and then as described in the Mate.

Any application of payments, insurance proceeds, vr Miscellaneous Proceeds to principal due under the Note shafl not
extend or postpone the due date, or change the amount, of the Perindic Payments,

1. Funds for Escrow Items. Botrower shall pay to Lender'an‘the day Periodic Payments are due under the Note, until the
Note is paid ia full, a sum {the "Funds”) to provide for payment of ampur's due for: (a) taxes and assessments and other items
which can attain priority over this Security Instrument as a lien or encumbrarce.on the Property: (b} leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required 5y Lender under Section 3; and (d) Mortgage
[nsurance premivms, if any, or any sums payable by Borrower o Lender in lieu of thepayment of Mortgage Insurance premiums
i accordance with the provisions of Section 10. These items are called "Escrow Lizins:” At arigination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, andeAssessments, if any, be escrowed by
Barrower, and such dues, fees and assessments shall be an Escrow frem. Borrower shalt prompfly fuenish to Lender all notices of
amounts fo be paid under this Section. Borrower shall pay Lender the Funds for Bscrow lemewnless Lender waives Borrower's
obligation to pay the Funds for any or alf Escrow ftems. Lender may waive Borrower's obligasion to.ray to Lender Funds for any
or all Escrow Tiems at any time. Any such waiver may only be in writing. ln the event of such waiver, Eorcower shall pay direcily,
when and where payable, the amounts due for any Escrow ltems for which payment of Funds has beenviaived by Lender and, if
Lender requires, shai! furnish to Lender receipts evidencing such payment within such time period a7 Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phease "covenant and agreement” is used m Seotion €. If Borrower is
obligated to pay Escrow {tems directly, pursuant to a waiver, and Boreower fails to pay the amount due for an Escrow ltem, Lender
may exercise its rights under Section 9 and pay such amount and Borrawer shall then be obligated under Section 9 tor repay to
Lender any such amount. Lender may cevoke the waiver as to any ot all Escrow ltems at any time by a notice given in accordance
with Section 13 and, upon such revocation, Borrower shall pav to Lender all Funds, and in such amounts, that are then reguired
under this Section 3.

Lender may, at any time, collect and hold Fuads in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not te exceed the maximum amount & lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditares of furure Escrow ltems ar
otherwise in accordance with Applicabic Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insuced) or in any Federal Home Loan Bank. Leuder shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower tor
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holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unfess Lender pays
Baorrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender skall not be required o pay Borower any ingerest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an anauat accounting of the Funds as required by RESPA.

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shalt account to Borrower tor the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notity
Borcower as requited by RESPA, and Barrower shall pay to Lender the amount necessary to make up the shortage in accordance
with RESPA, but in o more than 12 monthly paymenis. [f there is a deficiency of Funds held in escrow, as defined under RESPA.
Lender shalt notify Borcower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no mare than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund w Borrower any
Funds held by Lander,

4. Charges: ‘Ciens. Botrower shall pay all taxes, assessments, charges, fines, and Impositions attributable to the Property
which can attain pridrity over this Security Instrument, feasehold payments ot ground rents on the Property, if any, and
Community Association Jues, Fees, and Assessments. if any. To the extent that these items are Escrow ltems, Borrower shall pay
them in the manner provided 1 Section 3.

Borrower shall prompity discharge any lien which has prierity over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the oblination secured by the lien in a manner acceptable w Lender, but only 30 tong s Borrower i$
performing such agreement; (b) contestsive lien i good faith by, ot defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to preven. the enforcement of the liea while those proceedings are pending, but only unttl such
proceedings are concluded; or (¢) secures trom e helder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security [nstrument. If Lender deteemine. that any part of the Property is subject to a lien which can attain priority over tius
Security (nstrument, Lender may give Borrower 4 patice identifying the fien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one ormoreof the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tinie charge for a real estate fax verification and/or reporting service used by
Lender in connection with thes Loan,

5. Property Tnsurance. Borrower shall keep the improyennents now existing ot hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended-coverage," and any other hazards including, but aot Himited o,
carthquakes and floods, for which Leader requires insurance. This inaurance shall be maintained in the amounts (iecluding
deductible levels) and for the periods that Lender requires, What Lender regitires pursuant to the preceding sentences can change
during the term of the Loan. The insurance camier praviding the insurance skalbe chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall notbe exercised unreasonably. Laiilier may require Borrower to pay, in connection
with this Loan, either: (a) a one-tinie charge for flood zone determination, cenificaron and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent chalgds pach time remappings or similar changes
occur which reasonably might affect such determination or certification. Borrower shait alsu be respansible for the payment of any
fees imposed by the Federal Emergency Management Agency in conmection with the eCriew of any flood zone deterniination
resubting from an objection by Borrower.

If Borrower £ails to maintain any of the caverages deseribed above, Lender may obtam irswance coverage. at Lenders
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amor.nf of coverage. Therefore,
such coverage shall cover Leader, but might or might not protect Borrower, Borrower's equity in the Trojerty, or the coutents of
the Property. against any risk, hazard or liability and might provide greater or lesser coverage than waspreviously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the-costof insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additiona! debe of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice trom Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lendet's right to disapprove
such policies, shall include a standard mortgage classe, and shall name Lender as mortgagee and/or as an additional loss payee,
Lender shall have the right to hold the policies and renewal certificates. If Lender requires. Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Boreower obtains any form of insurance coverage. not otherwise required by
Lender, for damage to, or destruction of, the Property. such policy shall include a standard mortgage clause and shall name Lender
as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt potice to the insurance carrier and Lender. Lender may make proot of
lass if not made promptly by Barcower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or‘not the underlying insurance was required by Lender, shall be applied to testoration or repair of the Property, if the vestoration
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ar repait is economically feasible and Lender's security is not lessened. During such repair and restoratio period, Lender shali
have the right to hold such insurance proceeds uatil Lender has had a0 oppoctuaity to inspect such Property to ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment o in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such imsurance proceeds, Lender shail not be
reguired to pay Bortower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole ebligation of Borrower. If the restoration or tepair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the otder provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and refated
matters, 1f Borrower does not respoud within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender iay negotiate and settle the claim, The 30-day period will begin when the notice is given. In either event, o it
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender {4) Borrower's rights to any
insurance proceeds it pa amount not to exceed the amousnts unpaid under the Note oc this Security Instrument. and (b) any other of
Borrower's rights (other Hian the tight to any refund of unearned premiums paid by Borrower} under all insurance policies
covering the Property, insefanas such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds
either to repair or restore the Propearty or to pay amounts unpaid under the Note or this Security Instrument. whether or not then
due.

6. Oceupancy. Borcowersnall accupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Secudity Instupient and shall continue to oceupy the Property as Borrower's principal residence for at
least ane vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unfess extenuating ciccumstaance’s exist which are beyond Borrower's control.

1, Preservation, Maintenance and Procection of the Property; Inspections. Borrowet shall not destroy, damage or
impair the Property, allow the Property to deteriorate/or rommit waste on the Property. Whether or not Borrower is residing in the
Property, Barrower shall maintain the Property in order #¢ prevent the Praperty from deteriorating or decreasing in value due to its
condition, Unless it is determined pursuant to Section 5 thatwepaic or restoration is not economically feasible, Borrower shall
proraptly repair the Property if damaged to avoid turther detc rioration or damage. If insurance or condemnation proceeds are paid
i connection with damage to, or the taking of, the Property, Barovver shall be responsible for repairing or restoring the Propeety
only if Lender has released proceeds for such purposes. Lender mey disburse proceeds for the repairs and restoration i a single
payment or in a series of progress payments as the work is completed. I thz insurance or condemnation procecds are not sufticient
to repair ot restore the Property, Barrower is not relieved of Barcowet's ottigation for the completion of such repair oF restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. [f it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lendet shall give Borrawer notice at the time of or prior to such an
interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duning theLode application process, Bortower or any
persons or entities acting at the direction of Borrawer or with Borrower's knowledge or codsent gave materially false, misleading,
or inaceurate information or statements to Lender (or failed to provide Lender with material ieformation) in connection with the
Loan. Matetial representations include, but are not timited to, representations concerning Borrowver'y accupancy of the Property as
Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instruriert If () Borrower fails
to pecfarm the covenants and agreements contained in this Security Instrument, {(b) there s a legalproceeding that might
significantly affect Lendet's interest in the Property and/or rights under this Security Instrument (such 25.a proceeding in
bankruptey, probate, for condemnation ot forfeiture, for enforcement of a lien which may attain priority over this Security
Tnsteument or to enforce faws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security [nstrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: {a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (¢) paying reasonable attoneys' fees to profect its interest in the Property and/or rights under this Security
fnstrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but (s not fhnited to,
entering the Property to make repaics, change locks. replace or board up doors and windows, drain water from pipes, eliminate
building or other cade violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
ander this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Ttis agreed that Lender inours
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debs of Bortower secured by this Security
Tustrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
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interest, upon notice from Lender to Borower requestiag payment.

If this Security Instrument is on a leaschold, Borrower shall comply with afl the pravisions of the lease. Borrower shall
aot surrender the leasehold estate and interests herein conveyed or terminate ot cancel the ground lease. Borrower shall nat,
without the express written consent of Lender, alter or amend the grouad lease. If Borrower acquites fee itle ta the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Tnsurance, If Lender cequired Mortgage Insurance as z condition of making the Loan, Barrower shali pay
the premiums requited to maintain the Mortgage Insurance in eftect. If, for uny reason, the Mortgage [nsurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was cequited to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premivms required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in eftect, at a cost substantially equivalent to the
cost to Barrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay & Lender the amount of the
separately desigpated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments-as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fa’t that the Loan is uitimately paid in full, and Lender shall not be required to pay Borrower any interest or
earnings on such loss rese/ve) Lender can no longer require loss reserve payments if Mortgage [nsurance coverage (in the amount
and for the period that LeitdCr requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requites separately designeted payments toward the premiums for Mortgage Insurance. If Lender required Maortgage
[nsucance as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Bortawer shall pay the premiums required to maintain Mortgage Insurance in effect. ot to
provide a non-refundable loss reserve, until Leader's requirement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lende providing for such termination or untii termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the raie provided in the Note.

Mortgage Insurance reimburses Lender (¢ any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is notagacy fo the Mortgage Insurance.

Mortgage insurers evaluate their total risk on alivuch insurance in force from time to time, and may enter into agreements
with other parties that share or madify their risk, or reducd Tosses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (o¢ narties) to these agreements. These agreements may require the
mortgage insurer © make payments using any source of funds that e mortzage nsurer may have available (which may mclude
funds obtained from Mortgage Insurance premiums).

As a resulf of these agreements, Lender, any purchaser of the Wotc, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange f0F sharing-or modifying the mortgage insurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a shire of the insurer's risk in exchange for a share of
the premiums paid to the insurer, the arrangement is aften termed "captive reinsurance:™ Further:

(a) Any such agreements wili not affect the antounts that Barrower has agriedo pay for Mortgage Insurance, or
auny other terms of the Loan. Such agreements will not inerease the amount Bovrovwer will owe for Morigage Insurance,
and they will not entitle Berrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respesi v, the Mortgage Insurance
ander the Homeawners Protection Act of 1998 or auy other law. These rights may ineludy thys vight to receive certain
disclosures, to request and shtain cancellation of the Mortgage Insurance, to have the Mortgzge insurance terminated
automaticaily, and/er to receive a refund of any Mortgage Insurance premiums that were aitearnesd ot the time of siech
canceltation or termination.

i1, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restaration or tepair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not fessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceads untif Lender has had an opportuity t inspect such Praperty to
ensute the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restaration in a single disbursement or in a series of progress payments as the work is commpleted,
Unless an agreement is made in writing or Applicabfe Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest ar earnings on such Miscellancous Proceeds. If the restoration or repair is not
econamically feasible or Lender's security would be lessened, the Miscellangous Proceeds shall be applied to the surts secured by
this Security Tnstrument, whether or not then due. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the arder provided for in Section 2.

LLINOIS-Single Faauly-Faunic Mag/Freddie Mae UNIFORM INSTRUMENT
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied w
the surns secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Tn the event of a partial taking, destruction, or toss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be ceduced by the amount of the Miscetlaneous Preceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial tking, desteuction, or
foss in value divided by (b} the fair market value of the Property immediately before the partial taking. destruction, or loss in
value. Ary balance shall be paid to Borrower.

Int the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in valug is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree i writing, the Miscellaneous Proceeds
shall be applied tothe sums secured by this Security Instrument whether or not the sums are then due.

If the Properiy is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers fa make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days atter
the date the notice is givel, lender is authorized o collect and apply the Miscellaneous Proceeds either to restotation or tepair of
the Property or to the sums seeured by this Security Tnstrument, whether or not then due. "Oppasing Party" ineans the third party
that owes Borrawer Miscellanesus Froceeds or the party against whom Barrower has a right of uction in regard 1o Misceltancous
Proceeds.

Borrower shall be in default if v action or proceeding, whether civil or ceiminal, is begun thal, in Lender's judgment,
could result in forfeiture of the Propervy0r other material impairment of Lended's interest in the Property oc rights under this
Security Instrument. Borrower can cure such ~"default and, if acceleration has oceurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, prectudes forfeitare of the Property or
other material impairment of Lender's interest in tae Property or rights under this Security Instrument, The proceeds of any award
ot claim for damages that are attributable to the impiicreent of Lender's interest in the Property are hereby assigned and shall be
puaid to Lender.

All Miscellaneous Praceeds that are not applied t¢ resioration or repair of the Praperty shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Nata Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grast=G by Lender to Borrower or any Sugcessor in Tnterest of
Borrower shall not aperate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to commence proceedings against any Successor in lnterest ot Borcower o to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrumen® oy reason of any demand made by the origmal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in‘exercising any right or remedy including.
without limitation, Lender's acceptance of payments from third persons, entities ¢ Successors in Interest of Barrower or in
amaunts less than the amount then due, shall not be a waiver of or preclude the exercise’of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security lnstrument but
does not execute the Note {a "co-signer™): {2) is co-signing this Security Instrament only to mortgage, grant and convey the co-
signer's interest in the Properry under the terms of this Security Instrument: (b) is not peesonally obiigaied o pay the sums secured
by this Security Instrument: and (¢} agrees that Lender and any other Borrower can agree to extend, modi g, forbear or make any
accommodations with regard to the ternss of this Security Instrument ar the Note without the co-signet’s 2omsent.

Subject to the provisions of Section 18, any Successor in Interest of Barrower who assumes Borrower's ubligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and henefits under this Security
Tnstrument. Borrower shall not be released from Borrower's obligations and lability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Eastrument shalf bind {except as provided i
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Security [nstrument, including, but not limited to,
attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Insteunient to charge a specific fee to Borrower shall not be canstrued as a prohibition on the charging of such fee. Lender may not
charge fecs that ave expressly prohibited by this Secarity Instrument ot by Applicable Law.

If the Loan is subject to a faw which sets maxirum loar charges, and that law is finally interpreted so that the interest or
other toan charges collected or to be collected in connection with the Loan exceed the permitted limits, ther: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (bj any sums already collected
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from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make tlus refund by reducing
the principal owed under the Nete ot by making a direct payment to Borrower, If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepaysent charge is provided for under the
Note). Borrower's acceptance of any such cefund made by direct payment to Borrower will coastitute a waiver of any right of
action Borrower might have aristog out of such overcharge.

15, Natices, All notices given by Borrower or Lender 1o connection with this Security Insteument must be in writing. Any
notice to Barrower in connection with this Security Tnstrument shall be deemed to have been given to Borcower when mailed by
first class mail or when actually detivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Barrowers ualess Applicable Law expressly requires otherwise. The notice address shall be the Property
Address utiless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notity Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall
only repoet a change of address through that specified procedure. There may be only one designated notice address under this
Security [nstrumeric ot any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice i connection with
this Security Instruriiensshall not be deemed to have been given to Lender until actually received by Lender. If any notice required
by this Security Instrutactic also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Seevoty Instrument,

16. Governing Law, S{verability; Rules of Construction, This Security Instrument shall be governed by federal law
and the taw of the jurisdiction in which the Property is located, All rights and obligations contained in this Secugity Instruruent are
subject to any requirements and Limitations of Applicable Law. Applicable Law might explicitly or implicitly altow the parties to
agree by contract or it might be silent, bt suck silence shall not he construed as & prohibition ugaitst agreemient by contract. In the
event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such counflict shall not
affect other provisions of this Security Tnstrunentlor the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a)/wdrds of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words ittt yingular shall mean and include the plural and vice versa, and {c} the ward
"may"” gives sole discretion without any obligation to taks 2ny action.

17. Borrower's Copy. Borrower shall be given one capyof the Note and of this Security Instrument.

18. Transter of the Property or a Beueficial Interestin-Rorrower, As used in this Section 18, "Interest in the Property”
means any legal ot beneficial interest in the Property, meluding, e not limmited to, those beneticial mierests ransterred in a bond
for deed, contract for deed, instaiiment sales contract ot esceow agreanient, the inteat of which is the transfer of title by Bareower
at a future date to a purchaser.

IF all or any part of the Property ¢r any Intevest in the Property is soblor transferred (or if Borrower is not 4 natural person
and 1 beneficial interest in Botrawer is sold or transferred) without Lender's priorwiitien consent, Lender may require unmediate
payment in full of all sums secured by this Security Instrurnent, However, this.aption shall not be exercised by Lender if such
exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleratiors, Uie notice shall provide a period of rot
fess than 30 days from the date the notice is given in accordance with Section 15 withu. witich Borrower must pay all sums
secured by this Security Instrument. If Borrawer fails to pay these sums prior to the expiration ot this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrewer

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condisionzsBorrower shall have the
right to have enforcement of this Secunty Instrument discontinued at any time prior to the earliest of (@i tive days before sale of
the Property pursuant to Section 22 of this Seeurity Instrument; (b} such other period as Applicable Latv/might spectfy for the
termination of Borrower's right to reinstate; or {¢) entry of a judgment enforcing this Security Instrument. Thiseocnditions ave that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if tio acceleration had
occurred; (b) cures any default of any other covenants or agreements; (<) pays alk cxpenses incurred in enfoccing this Security
Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's intecest in the Property and rights under this Security Instrament; and (d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrawer's obligation to pay the sums secured by this Security lustrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash, (b} money arder; (¢} certitied check, bank check, treasurer's check or cashiet's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d} Electronic Funds Transfer. Upon reinstatement by Barrower, this Sccutity Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right o reinstate shall not apply in the case of
acceleration under Section 18,
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20. Saie of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior natice to Borrower. A sale might result in a change in
the eatity (known as the "Loan Servicer™) that coliects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. It there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the narme and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. If
the Note is sald and thereafter the Loan is serviced by a Loan Servicer ather than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class} that arises from the other party's actions pursuant to this Security Instrument oc that alleges that the othet
party has breached any provision of, or any duty owexl by reason of, this Security Instrument, until such Borrower or Lender has
notified the other paiey (with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party bereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law
provides a time period which must elapse before certain action can be taken, that time period will be deemed to be reasunable for
purposes of this paragraplit'iv notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given 40 Perrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 0.

21, Hazardous Substancss. As used in this Section 21 (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, ol wzstes by Environmental Law and the following substances: gasoline, kerosene, other
flammmable or toxie petroleum products, 40xic_nesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materiats; (b} 'Environmental Law" means federal laws aad laws of the jurisdiction where the
Property is locased that relate to health, safety ot sitvironmental protection: (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as deibiedin Environmental Law; and (dy an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise-zger an Environmental Cleanup.

Borrower shall not cause or permit the presence, userdisposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else ta do, anything
affecting the Property (a) that is in violation of any Environme(tal Law, (b) which creates an Environmental Condition. or (¢}
which, due to the presence, use, or release of a Hazardous Substance, sreates a condition that adversely affects the value of the
Property. The preceding two sentences shall nat apply to the presence, se, ar storage on the Property of small guantities of
Hazardous Substances that are generally recogaized to be appropriate ©0 tormal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consum produces).

Borrower shall promptly give Lender written notice of (a) any wnvestigatior., claim, demand, lawsuit or other action by
anv governmental or regulatory agency or private party involving the Property andany Hazardous Substance or Enviconmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to. any spilling,
leaking, discharge. release or theeat of release of any Hazardous Substance, and (¢ any c¢ ition caused by the presence, usc ar
release of a Hazardous Substance which adversely affects the value of the Property. [f Eorrewer learns, ot ts notified by any
governmental or regulatory authority, or any private party, that any removal or other remedizion of any Hazardous Substance
affecting the Property is necessary, Borrawer shall promptly take ali necessary remedial actions in gccondance with Envirenmental
Law. Nothing herein shall create any obligation on Lender foc an Envirommental Cleanup.

NON-UNIFORM COVENANTS. Bortower and Lender further covenant ard agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Botrower prior to acceleration following Borrewer's
breach of any covenant or agreeruent in this Security Instrument (but uet prior to acceleration under Section U8 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢}
a date, not less chan 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to ctire the default ou or before the date specified in the notice may result in acceleration of the suwns secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Berrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the uon-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demaud and may foreclose this Security Instrument by judicial proceeding. Lender shall be eutitied to
collect all expeuses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of citle evidence.
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23. Release. Upon payment of all sums secured by this Security lnstrument, Lender shall release this Security Instrument.

Borrower shall pay any recordation costs. Lender may charge Bomawer a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead, [n accordance with [llinois law, the Borrower hereby refeases and waives all rights under and
by virtse of the [linuis homestead exemption laws,

25, Placerment of Collateral Protection Insurance. Usless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Boreower's collaterat. This insurance may, but need not, pretect Borrawer’s interests. The coverage that
Lender purchiases may not pay any claim that Boreower makes or any claim that is made against Borrower i connection with the
collateral. Barrower may later cancef any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrawer's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in conaection vith the placement of the insurance, uatil the effective date of the cancellation or expiration of the insurance,
The costs of the insurzace may, be added to Borrower's total outstanding balance or obligation, The costs of the insurance may be
more thar the cost of idsurange Borrower may be able to obtain on its own.

LW, Borrower accepts and agrees to the terms and covenants contained in this Security Tastrument
by Borrawer and recorded with it

a >
v / t{“/ /
/ BORROWEWHOLAS GHANSEN - DATE -

STATEOF [ b LIBeis
COUNTY OF Wil

. Dnjren ¢ - %fme‘g%ild a Notary Publicin 2 for said county and state do hereby certify that
2 g A
NICHOAS (. HPMIEX

p . personally
known £ e to be the same person(s) whose name(s) isfare subsceibed fo the foregoing instument, appeared before me this day in
person, and acknowledged that he/she/they signed and delivered the instrument avice/her/their free and voluntary act, for the uses
and purposes therein set forth,

Given under my hand and ofticial seal, this ,4__/_?_ dayof > o ol

4 4
3 OFFICIAL SEAL $
§ DARRENEBENNEFIELD 8
¢ NOTARY PUBLIC - STATE OF ILLINOIS  § L gt
;MY COMMISSION EXPIRES: 111012 § My Commission Expires:
&—- At A- '-'"-‘"-"“'-"'A'-""""VA‘A"'.'-""
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EMCD/ADJUSTABLE RATE RIDER
(LIBOR One-Year Indey (A: Published In The Wail Street Journal)-Rate Caps

HANSEN
Loan#: 88144482
MIN: 100511600000572641

THIS FIXED/ADJUSTABLE RATE RIDTR is made this L4 TH day of JUNE, 2011,
and is incorporated into and shall be deemed to awsbs-and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned
("Borrower") to secure Borrower's Fixed/Adjustable Rare-Note (the "Note") to INTERBANK
MORTGAGE COMPANY ("Lender") of the same date and coveiing the property described in the
Security Instrument and located at:

919 N. KENNICOTT AVE, ARLINGTON HEIGHTS, IL 60004
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ABJUSTABLE INTEREST RATE. ThE MOTE
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST K40E
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATw
BORROWER MUST PAY.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Farniky--

Fannie Mae Uniform [nstrument
s 7587 Form 387 6/41 (Page 1 of 4}
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.500%. The Note also provides for
a change in the initial fixed rate to an adjustable interest tate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

‘A) Change Dates

The initial fixed interest rate [ will pay will change to an adjustable interest rate on the first
day of JULI, 2016, and the adjustable interest rate E will pay may change on that day every 2th
month therexfrés The date on which my initial fixed interest rate changes to an adjustable interest
rate, and eachdase on which my adjustable interest rate could change, is called a "Change Date."

{B) The rnzex

Beginning witathe first Change Date, my adjustable interest rate will be based on an
Index. The "Tndex" is the zverage of interbank offered rates for one-year U.S. dolar-denominated
deposits in the London matket ("LIBOR"), as published in The Wall Srreet Journal. The most
recent Index figure available as 4f the date 45 days before each Change Date is called the "Current
Fndex."

If the (ndex is no longer avaiiable, the Note Holder will choose a new index that is based
wpon comparable information, The Note Ielder will give me natice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding
TWO AND ONE-FOURTH percentage points (2:250%) to the Current Index. The Note Holder
will then round the result of this addition to the uexrvst one-eighth of one percentage point
(6.125%). Subject to the limits stated in Section 4D) beiaw; this rounded amount will be my new
interest rate untif the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that T am expected to owe #¢ e Change Date m full on the
Maturity Date at my new interest rate in substantially equal payments: e result of this calculation
will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not by greater than
8.500% or less than 2 . 250%. Thereafter, my adjustable interest rate will nevers sporeased or
decreased on any single Change Date by more than two percentage points from the rate # { tnterest [
have been paving for the preceding 12 months. My interest rate will never be gieater than
8.500%.

(E) Effective Date of Changes

My new interest rate will becoime effective on each Change Date, [ will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date untit
the amount of my monthly payment changes again.

(F) Natice of Changes

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family—

Fannie Mae Uniform Instriement _
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The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my monthly payment, any
information required by law to be given to me and also the title and telephone number of 4 person
who will answer any question [ may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Botrower's initial fixed interest rate changes to an adjustable interest rate under the
terms iated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
in thig Soetion 18, "lnterest in the Property” means any legal or beneticial interest
in the Prhperty, including, but not limited to, those beneficial interests transterred
in a bond Tor deed, contract for deed, installment sales contract or escrow
agreement, the titent of which is the transfer of title by Borrower at 4 future date o
a purchaser.

If all or any part of the Property or any [nterest in the Property is sold ot
transterred (or if Borrawer is not a natural person and a beneficial tnterest in
Borrower is sold or transtelred) without Lender's prior written consent, Lender
may require immediate paynsent iu full of all sums secured by this Security
Instrament. However, this options tail not be excrcised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this optitm Lender shall give Borrower notice of
acceleration. The notice shall provide a (eriod of not less than 30 days from the
date the notice is given in accordance with SeCtion 15 within which Borrower must
pay all sums secured by this Security Instrumear, 1¥ Borrower fails wo pay these
sums prior to the expiration of this period, Lencer may invoke any remedies
permitted by this Security Instrument without further antice or demand on
Borrower.

2. When Bortower's initial fixed interest rate changes to an-adiastable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Securily Instrument described in
Section B1 above shall then cease to be in effect, and the provisions of Umiferm Covenant 18 of the
Security fastrument shall be amended to read as follows:

Transfer of the Property er a Beneficial Interest in Borrower..As waed
in this Section 18, "Interest in the Property” means any legal or beneficial intereat
in the Property, including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or €sCrow
agreement, the intent of which s the transter of title by Borrower at a future date to
a purchaser.

If alf or any part of the Property or any Intetest in the Propeity is sold or
transferred (or if Borrower is not a naturat person and a beneficial interest in
Barrower is sold or transferred) without Leader's prior written consent. Lender
may require immediate payment in full of all sums secuted by this Security
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Instrument, However, this option shall not be exercised by Lender if such exercige
is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferce as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumpuion and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a
rensonable fee as a condition to Lender's consent to the loan assumption. Lender
akss ay require the transferee to sign an assumption agreement that is acceptable
to Leraer and that obligates the transferee to keep all the promises and agreements
made in/the Note and in this Security Instrument, Borrower will continue to be
obligated nndrre the Note and this Security Instrument unless Lender releases
Borrower it writing,

If Lender @xercises the option to require immediate payment in full,
Lender shall give Gorrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with
Section 13 within which-Boirower must pay all sums secured by this Security
[nstrument. If Borrower faila 4o, pay these sums prior to the expiration of this
period, Lender may inveke any remedies permitted by this Security [nstrument
without further fotice or demand on Barrower.

BY SIGNINGBELOW, Bomrower accepts aud agrees to the terms and covenants contained
in this Fixed/Adjustalffe Rate Rider.

G-11((

- BORROWER -l/'N OLAS G HANSEN - DATE -
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Carrington Title Partners, LLC
1919 S. Highland Ave., Building B, Suite 315
Lombard, IL 60148
A Policy Issuing Agent for
Fidelity National Title Insurance Company

LEGAL DESCRIPTION

LOT 22 INBLOCK 4 IN R.A. CEPEK'S ARLINGTON RIDGE, BEING A SUBDIVISION OF THAT PART OF THE
WEST 1/2 (EXCEPT THE EAST 33 FEET THEREOF) OF THE NORTHEAST 1/4 AND OF THE SOUTH 1/2 OF
THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH OF THE NORTHEASTERLY LINE OF NORTHWEST HIGHWAY, SAID
NORTHEASTERLY LINE OF HIGHWAY BEING 66 FEET NORTHEASTERLY OF AND PARALLEL TO THE
NORTHEASTERLY LINE OF CHICAGO AND NORTHWESTERN RAILWAY RIGHT OF WAY, IN COOK
COUNTY, ILLINQIS.

Commonly known as: 19 North Kennicott Avenue; Arlington Heights, IL 60004
PIN Number: 03-30-220-113

ALTA LoanPolicy
Schedule A (6/17/08) (2011-00101DB.PFD/2011-00101DB/45)



