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This instrument was prepared by,

AMERICAN BANK & TRUST COTMPANY, NA
1600 4TH AVENUE £ 6 (9}

ROCK ISLAND, ILLINOIS 6124t
309-793-4400

{Cpame-Above This Line For Recording Data)

MORTGAGE

MIN: 100546101611051355
DEFINITIONS

Werds used in multiple sections of this document are defined below and ether words are defined in Sections 3, 11, 13, 18, 20 and 21,
Certain rules regarding the usage of words used ia this document are als¢ proyided in Section 16.

(A) “Security Instrument” means this document, which is dated June 16, 2005 together with all Riders to this document.

(B) “Borrower” is MARK F SKORCZEWSKT AND KAREN E SKORCZEWSK, HUSBAND AND WIFE. Borrower is the mortgagor
under this Security [nstrument.

(C) “MERS™ is Mortgage Electronic Registration Systems, Inc, MERS is 2 separate comperation that is acting solely as a nominee for
Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Inscrument. MERS is organized and existing
under the laws of Delaware. and has an address and telephone number of P.O. Box 2026, Flini, MI 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is AMERICAN BANK & TRUST COMPANY, NA. Lender is , A CORPORATIOUN oizanized and existing under the
laws of FOWA.
Lender’s address is 1600 4TH AVENUE, ROCK ISLAND, TLLINOIS 61201.

(E) “Note™ means the promissory note signed by Borrower and dated June 16, 2011, The Note states that Bodrower owes Lender TWO
HUNDRED NINETY-THREE THOUSAND AND NO/100 Dollars (U.S. $293,800.00) plus interest. Borrowerhes promised to pay this
debt in regulac Periodic Payments and to pay the debt in fulk not later than July 1, 2041,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and fate charges due under the Note, and all sums
due ander this Security Tnstrument, plus intetest.
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The follewing Riders are to be executed hy
Borrower (check box as applicable):

Adjustable Rate Rider (] Condominium Rider {1 Second Home Rider
[_:] Balloon Rider 1 Planned Unit Development Rider [0  VARider
[0 1-4 Family Rider [1 Biweekly Payment Rider

[ Other (Specify) -

(I} “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules and
orders (that have the effect of faw) as well as all applicable fisal, non-appealable judicial opinions.

(1) “Commanity Association Dues, Fees, and Assessments” means all dues, fees. assessments and other charges that are imposed on
Borrower ar the Property by & condomininm association, homeowners association or stmilar organization.

(K) “Electronic Funds Transfer” means any transfer of tunds, other than a transaction originated by check, deaft, or similar paper
instrunient, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape 50 as to order, instruct, or
authorize a financial institution to debit or credit an account. Suck term includes, but is not limited to, point-of-sale transfers, automated
tefler machive trarzactions, transfers initiated by telephone, wire transfers, and automated cleatinghouse transfers.

{L) “Escrow [tems” rieans those itemns that are described in Section 3,

(M) “Miscellaneous Prosesds” means any compensation, settiement, award of damages, or proceeds paid by any third parry (other than
insurance proceeds paid uaderths coverages described in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemanation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or otnissions as to, the
value and/or condition of the Property.

(N} “Mortgage Insurance” means.isurance protecting Lender against the nonpayment of, or default on, the Loan.

{0) “Periadic Payment” means the regularly scheduled mmount due for (i) principal and interest under the Note, plus (i) any amounts
under Section 3 of this Securily Instrument.

(P) “RESPA" means the Real Estate Seitiemnent 2rocedures Act (12 U.5.C. § 2601 ef seq.} and its implementing regulation, Regulation X
(24 C.F.R. Part 3500), as they might be amended frosl tizae to time, or any additional or suceessor legistation or regutation that governs the
same subject matter. As used in this Security Insuument “RESPA” refers (o all requirements and restrictions that are imposed in regard to 4
“federally related mortgage loan™ even if the Loan does not guaitfy as a “federally related mortgage loan™ under RESPA.

{Q) “Successor in Interest of Borvower™ means any party (hat has taken title (o the Property, whether or not that pasty has assumed
Borrower’s obligations under the Note and/or this Security Instaument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan dng all renewals, extensions and modifications of the Note; and
(ii} the pertormance of Borrower’s covenants and agreements under this Secarity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and .cinder’s successors and assigos} and to the successors and
assigns of MFRS, the following described property located in the County of COOIC

SEE ATTACHED LEGAL BESCRIPTION

Parcel Identification Number: 07-21-418-005
which currencly has the address oft 704 KEMAH LANE
SCHAUMBURG, ILLINOIS 60193 {"“Property Address™):

TOGETHER WITH alf the improvements now ot hereatter eracted on the property, and all easements, appurtenances, and fixtures
naw or hereafter a part of the property. All replacements and additions shall also be covered by this SecurtyyZugiument. All of the foregoing
is referred (o in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds cals legal tide to the interests
axanted by Borrower in this Secusity Instrument, but, if necessary to comply with law or custem, MERS (usatominee for Lender and
Lender’s stccessors and assigns) has the right: to exercise any or ali of those interests, including, but ot limitedolthe right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling this Security
[nstrument.

BORROWER COVENANTS that Botrower is lawtully seised of the estate hereby conveyed and has the right to motgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wilk defend
generatly the title to the Propetty against alf claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction te constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principat of, and interest oo, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow Lieins pursuant to Section 3. Payments due ander the Note and this Security Instrument shall be made
U8, currency, However, if any check or other instrument received by Leader as payment under the Note or this Security lustrament is
returaed 1o Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
miade in one or more of the following forms, as sclected by Lender: {a) cash; (b) money order; (c} certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15, Eerder may returs any payment or partial payment if the
payment or partial payments are insutficient to bring the Loan carrent. Lender may accept any payment or partial payment insufficient to
bring the Loau current, without waiver of any dghts hereunder or prejudice to its rights to refuse such payment or partial payments in the
futare, but Lender is nocohligated to apply such payments at the time such payments are accepted. [f each Pertodic Payment is applied as of
is scheduled due date, thien Lender need not pay mterest on unapplied funds. Lender may hold such unappiied funds until Borrower makes
payment to bring the Loan carfent. If Borrower dees not do so withia & reasonable period of time, Lender shall either apply such funds or
return them to Borrower, if notanplied earlier, such funds will be applied to the cutstanding principal balance under the Note immediately
prior to foreclasure, No offset orclino which Borrower might have now or in the future against Lender shall relieve Bortower from making
payruents due under the Note and this Security Instrument or perforning the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the following oider 67 priority: {a} interest due under the Note; (b} principat due under the Note; (¢) amounts due
under Section 3. Such payments shall be appied toeach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first (o late charges, second to (iny cther amounts due under this Security Instrument, and then to reduce the principal
balaiece of the Note.

It Lender receives a payment from Borrower firadelinguent Periodic Payment which inchudes 4 sufficient amount to pay amy late
charge due, the payment may be applied to the delinqueat ay ment and the late charge. [f more than one Perliodic Payment is outstanding,
Lender may apply any payment received from Borrower to'th ¢ repayment of the Periodic Payments if, and o the extent that, each payment
can be paid in full. To the extent that any excess exists after the rayment is applied to the full payment of one or more Periodic Paymenis,
such excess way be applied to any late charges due. Voluntaey prepayments shiall be applicd Grst to any prepayment charges and then as
described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds o principal due nnder the Note shall not extend or postpone
the due date, or change the amount, of the Periedic Payments,

3. Funds for Escrow tiems. Borrower shall pay to Lender on the day PLiindic Paymerns are due under the Note, until the Note is
paid int full, a sum (the “Funds™) to provide for psyment of amounts due for:{a} taxes-and assessments and other items which can attain
priogity over this Security [nstrument as a lien or encumbrance on the Property; (b) :asel.old payments or ground rents on the Property, if
any; (c) premiums for any and all insurance required by Lender under Section 3; and (6 Mortgage Insurance premiuims, 1f any, or any sums
payable by Botrower to Lender in lieu of the payment of Mortgage Insurance premiums 0 ascordance with the provisions of Section 10
These items are called “Escrow lterns.” At origination or at any time during the term of the Lean, Lender may reguire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fecs and assessments shall be an Escrow Lemn.
Borrower shall praraptly farnish to Lender all notices of amounts to be paid under this Section. Bosrower shall pay Lender the Funds for
Escrow ltems untess Lender waives Borrower’s obligation to pay the Funds for any or all Escrow items: Lender may waive Rorrower’s
obligation to pay to Leader Funds for any er all Escrow Ttems at any tine. Any such waiver may only ne in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the ameunts due for any Escrow [tems for wnizh nayment of Funds has been
waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within surn fime period as Lender may
require. Borcower’s obligation to make such payments and to provide receipts shall for all purposes be deen @d'to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreetent” is used in Section 9. If Bowower is obligated to
pay Escrow Items directly, pursuant to a watver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its
tights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such atnount.
Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Botrower shall pay to Lender afl Funds, and in such amounts, that are then required under this Section 3.
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Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permic Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maxinium amount a [ender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of cwrrent data and reasonable estimates of expenditares of future Escrow Itrems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, it Lender is an institution whose deposits are so insured) ot in any Federal Hone Loan Bank. Lender shall apply the Funds to pay
the Escrow [tems o fater than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or veifying the Escrow ftems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the
Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid o the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined ander RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there is a shortage of Funds hield in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shartage in accordance with RESPA, but in no morg
than 12 monthly paveents. If there is a deficiency of Funds held in escrow, as defined under RESPA, Leader shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 menaly payiments.

Upon payment avipitof all sums secured by this Security Instrument, Lender shall promptly retund to Borrower any Funds held by
Lender.

4. Charges: Liens, Borrawer shall pay ali taxes, assessments, charges, fines, and impositions attributable to the Property whick:

can attain priority over this Security [ostrument, leasehold payments or ground rents on the Property, if any, and Commurity Association
Plues, Fees, aund Assessments, if any2 /70 the extent that these iterns are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3,
Borrower shali promptly discharge aay lier wiuch has priority over this Security Instrument unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the len i a Gatner scceptable to Lender, but only so long as Borrower is performing such agreement;
{(b) contests the lien in good faith by, or defends apainst eaforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcernent of the lien while those procsedings are pending, but only until such proceedings are conchuded; or (¢) secures from
the holder of the lien an agreement satisfactory to Lender subordinatiag the lier to this Security Instrument. If Leuder deterraines that any
part of the Property is subject to a lien which can attaio(iority over this Security Instrunent, Lender may give Borrower a notice
identitying the lien. Within 10 days of the date on which that nesice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge Lo 2 eak estate tax verification and/or reporting service used by Lender in
connection with this Loan,

5. Property Ensurance. Borrower shall keep the improvements now existing or heveafter erected on the Praperty insured against
toss by fire, hazards included within the term “extended coverage,” and any adior hazards including, but not limited to, earthquakes and
flaads, for which Lender requires insurance. This insurance shalf be maintaine 4 the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentcnces cau change during the term of the Loan. The
insurance carrier providing the insurance shafl be chosen by Borrower subject to Lender ' right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may requite Borrower to pay, in connecrion with this Loan, either: (a) a one-tinwe charge
for fload zone determination, cettitication and tracking services; or (b) a one-time charge-tor"flood zome determination and certitication
services and subsequent charges each time remuappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federzi Bmergency Management Agency in
connection with the review of any tlood zone determination resulting from an objection by Borrewor.

Tt Bortower fails to maintain any of the coverages described above, Lender may obain insurance coverage, at Lender’s option and
Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverag=.” irietore, such coverage shall
cover Lender, but might or might not peotect Borrower, Borrower’s equity in the Property, or the contents of the eroperty, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknew!cdres that the cost of the
isktance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obrained: Aty amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Tnstrunient. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

All insurance pelicies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and’or as an additional loss pavee. Lender shall
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have the right to hold the policies and renewal certificates. If Lender requires, Borrower shail prompily give to Lender all receipts of paid
preminms and renewal notices, If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage 1o, or
destruction of, the Property, such policy shalt inchude a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of foss. Borrower shall give prompt notice to the insurance cacrier and Lender. Lender may malke proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was cequired by Lender, shall be applied s restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period, Leader shall have the right to hold
such fnsurance proceeds undil Lender has had an opportuaity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shalt be undertaken promptly. Lender may disburse proceeds for the repairs and restoration ina
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shail not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the siwms secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Rorrower. Such ingirayce proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. 1€
Borrower does tiot resposad within 30 days to a notice from Lender thar the insurance carrier has offered to settle a claim, then Lender may
negotiate and settle the ¢taips-The 30-day period will begin when the notice is give, In either event, or if Lender acquires e Property
under Section 22 or otherwise, Parrower hereby assigns to Lender (a) Borrower’s rights to any insuragce proceeds in an amount not to
exceed the amounts unpaid unfier be Naote or this Security Instrument, and (b) any other of Borrower's rights (ather than the i ght to avy
refund of unearned premiums paid by idorrower) under afi insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may-use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrument; whethar or not then due,

6. Occupancy. Bortower shall ocedry, establish, and use the Property as Borrower s principal residence within 60 days after the
execution of this Security Instrument and shall coraliie to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, untess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumsiances exist which are bevond Borrower’s control,

7. Preservation, Maintenance and Protectiow o e Property; Inspections. Borrower shall not destroy, damage or impair the
Propetty, allow the Property to deteriorate or commit waste 01 the Property. Whetker or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property froin azteriorating or decreasing in value due to its condition. Unless itis
determined pursuant to Section 5 that repair or restotation is not econamically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or (onsemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible tor repairing or r2storing the Property only if Lender hias released proceeds for such
purpases. Lender may disburse proceeds for the repairs and restoration i 2/51ngle payment ot n a series of progress payments as the work
is completed. Tf the insurance or condernation proceeds are not sufficient/co/repair or restore the Property, Borrower is not relieved of
Borrewsr’s ebligation for the completion of such repair or restoratéon.

Lender of its agent may make reasonable entries upon and inspections of #i¢ Property. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Leader shall give Borro wer notice at the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be ity defaule if, during the Loan application process, Boreower or any persons or
entities acting at the direction of Borrower or with Borrower's knowledge or consent gave matedally false, misleading, o inaccuraie
information or statements to Leader {or failed to provide Lender with materiaf information) in' connection with the Loan. Marerial
representations include, but are rot limited to, representations concerning Borrower’s occupancy o i the Peaperty as Barrower’s peincipal
residence.

9, Proteciion of Lender’s Interest in the Property and Rights Under this Security Instrument. 't {=y Borrower fails to perform
the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might s’griticantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy. probetedar condemaation or
forfeiture, for enforcement of a lien which may attain priotity over this Security Instrument or to enforce laws or regulations), or
{c) Borrower has abandoned the Propetty, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and securing
and/ot repairing the Property. Lendec’s actions can include, but are rtot limited (o; (2) paying sny sums secured by a lien which has priority
aver this Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys’ fees to protect its interest in the Property and/or
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rights under this Security Instrement, including its secured posttion in a bankruptey proceeding, Securing the Property includes, but is not
finaited to, entering the Property to raake repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under this
Section 9, Lender does not have to do so and is not under any duty or obligation to do so. [t 15 agreed that Lender incurs no liabiliry for not
taking any or alf actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becomne additional debt of Borrower secured by this Security
Tnstrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, apon
notice from Lender o Borrower requesting payment.

If this Security Instrument is on a leasehald, Bartower shall comply with all the provisions of the lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the merger i writing.

18, Mortgage Insurance. If Lender required Mortgage Tusurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Tnsurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender
ceases (o be available from the mortgage insurer that previously provided sach insurance and Borrower was required to make separately
designated payments ioward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalént to the Mortgage Insurance previously in etfect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
[nsurance coverage is ot available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance Govirage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve
it liew of Mortgage Insurarce, Such loss reserve shall be non-refundable, notwithstasding the fact that the Loan is ultimately paid in full,
and Lender shafl not be requirsc. t pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve
payments if Mortgage [nsurance ¢overage (in the amount and for the period thist Lender requires) provided by an lnsurer selected by Lender
again becomes available, is obtained, a1d Lender requires separatety designated payments toward the premiums for Mortgage Insucance. If
Lender required Mottgage Insurance a8 condition of making the Loan and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurzace, Borrowsr shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-tefundable loss reserve, untitLooder’s requirement for Mortgage Insurance ends in accordance with any written agreement
betwzen Borrower and Lender providing for such-erinination or until termiination is required by Applicable Law. Nothing i this Section 10
atfects Borrower's abligation to pay interest at the rate provided in the Note.

Mortgage Tnsurance reimburses Lender (or anv entity that purchases the Note) for certain losses it may incur if Borrower does not
repay the Loan as agreed. Borrower is not a party to the Morfgage Insurance.

Mortgage insurers svaluate their total risk on ali sush insurance in force from time to time, and may euter into agreements with
othet parties that share or modify their risk, or reduce losses. Thees agreements are on terms and conditions that are satisfactory to the
mortgage insurer aud the other party (or parties) to these agreeme nts. These agreements may require the morigage insurer to make payments
using any source of funds that the mortgage insurer may have avaiiable {which may include funds obtained from Morigage Insurance
preniums)y.

As aresult of these agreements, Lender, any purchaser of the Note another instirer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) atnounts that detjve Som (or miglt be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the nior gage insurer’s risk. or reducing losses. If such agreement
provides that an affiliate of Lender takes a shate of the insurer’s risk in excliange tor a share of the premiums paid to the msurer, the
arrangement is often termed “captive reinsurance.” Further:

{2) Any such agreements will not affect the amounts thac Borrower has agie<d to pay for Mortgage Tnsurance, or any other
terms of the Loan. Such agreements will not increase the amaunt Borrower will ov/e for Mortgage [nsurance, and they will not
entitie Borrower to any refund.

{) Any such agreements will not affect the rights Borrower has — if any — with respi ct (0 the Mortgage insurance under the
Honeowners Protection Act of 1998 or auy other kaw. These rights miay include the right to receive certain disclosures, to request
and obtain canceilation of the Mortgage Insurance, to iave the Mortgage Insurance terminated aplomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby dssigned to and shall be paid.to
Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the frozgty, it the restoration
or repait is economically feasible and Lender's security is not lessened. During such repait and testoration period, Lender shall have the
right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfuction, provided that such inspection shalt be undertaken promptly. Lender may pay for the repairs and
restoration in a single dishursement or in & series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds. Lender shali not be required to pay Botrower any interest or

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS . Far 14 11
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earnings on such Misceltaneous Proceeds. Tf the restoration or repair is not economically feasible or Lender’s security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or aot then due, with the excess, if
any, paid to Borrower, Such Misceflaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or foss tn value of the Property, the Miscellaneous Proceeds shall be applied to the surns
secired by this Security {nstrument, whether or not then due, with the excess, if any, paid to Borrower,

in the event of a partial taking, destruction, or foss in vaiue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the suins secured by this Security
Tnstrument immediately before the partial taking, destruction, or loss in value, unless Barrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the fellowing
fraction: {a} the total amount of the swms sceured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
market vaiue of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

[u the event of a partial taking, destructior, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether or not the sums are then due,

If the Pronirty is abandoned by Borrower, or if, atter notice by Lender to Borrower that the Opposing Party (as defined in the next

sentence) offers ta make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is awnorizad to collect and apply the Miscellaneous Procesds cither to restoration or repair of the Property or to the sums
secured by this Security Instrament, whether or not then due, “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party agailistavhom Borrower has a right of action in regard to Miscellaneous Proceeds.
Borrower shall be in default il avy.action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could result in
forfeiture of the Property or othcr paterial impairment of Lender's interest in the Property or rights under this Security Instrument,
Botrower can cure such a default and, [ acceleration has occurred, reinstate as provided in Section [9, by causing the action or proceeding
to be dismissed with a ruling that, i Lendar's judgment, precludes forfeimure of the Property or other material impainment of Lender’s
interest in the Property or rights under thig Sevrity Instrument. The proceeds of any award or claim for damages that are attributable to the
impairmest of Lender's interest in the Propelty are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that aee not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

2. Borrower Not Released; Forbearance Py V.epder Not & Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instruiten® uranted by Lender to Borrower or any Successor in Interest of Borrower shall
not operate to release the liability of Borrower or any Suciessors in Interest of Botrower. Lender shall not be required to commence
praceedings against any Successor in Interest of Borrower or to efus: to extend time for payment or otherwise modify atmortization of the
sums secured by this Security Insirument by reason of any dewsand made by the original Barrower or any Successoars in Interest of
Borrower. Any forbearance by Lender in exercising any right or retaslyincluding, without limitation, Leader’s acceptance of payments
from third persons, entities o r Successors in Intetest of Borrower ov in amioints less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liabilicy; Co-signers; Successors and Assign: Bound. Borrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-signs his Security Instrument but does not execute the
Nate (2 “co-signer™): (a) is co-signing this Security Instrument only to mortgage, gr.ut ani convey the co-signet’s interest in the Propeity
under the terms of this Security Instrument: (b) is not personatly obligated to pay the suis secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any secommodations with regard to the terms of
this Security Instrument or the Note without the co-signet’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who asumes Borrower’s obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain alf of Borrower’s rights and by mefits under this Security Instrument.
Barrower shall not be released from Berrower’s obligations and liability under this Security Instrament witess Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided ix Scction 20) and benetit the
successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrcwer’s default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but ngclinited to, attorneys’
fees, property inspection and vakuation fees. In regard to any other fees, the absence of express authority in this Security Instrument to
charge a specific fee to Borrower shall aot be consirued as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law,

Tf the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges collected or Lo be collected in connection with the Loan exceed the permitted limits, then: {a) any such loan charge shall be reduced
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by the amount necessary to reduce the charge to the permitted limit; and (b) any sums aiready coflected from Borrewer which exceeded
permitted limits will be refunded to Berrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayiment charge (Whether or not a prepayment charge is peovided for uader the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Barrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrumoent must be in writing, Any notice o
Bomower in connection with this Security [nstrument shall be deemed to have been given o Borrower when mailed by first clags muil or
when actually delivered to Borrower’s notice address if sent by other means, Notice to any one Borrower shall constitute notice to all
Borrowers uniless Applicable Law expressly requires otherwise. The notice address shull be the Property Address unless Barrower has
designated a substitute notice address by notice to Lender. Borcower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower 's change of address, then Borrower shall only report a change of address through that
specified procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated anothet
address by notice to Borrower. Any notice in connection with this Security Instrument shall not e deemed to have been given w Lender
uatit actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement wiilzatisfy the corresponding requirement uncder this Security Instrument,

16. Governing Zaw; Severability; Rules of Construction. This Security Instrument shail be governed by federal law and the law
of the jurisdiction in whichthe Property is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and limitatizns of Aoplicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silenve zazll not be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument ot #up Note conflicts with Applicabie Law, such conflict shatl not affect other provisions of this Secutity
Instedment or the Noie which can be ziven effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gendet shall mean and include corresponding neuter words or
words of the feminine gender; (b) words i the 2ingular shall mean and include the plural and vice versa; and (¢) the word “may” gives sole
discretion without any obligation to take ary action

7. Borrower’s Copy. Borrower shall ae given one copy of the Note and of this Seeurity Insirument.

18. Teansfer of the Property or a Beneficiabinierestin Borrower. As used in this Section 18, “Interest in the Property™ means
any legal ov beneficial interest in the Property, including, hugnot {imited (o, those beneticial interests transferred in a bond for deed, contract
for dead, installment sales contract or escrow agresment, fie intent of which is the wanster of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Froperty is sold ot transferred (or if Borrower is not a natural petsou and a
heneficial interest in Borrower is sold or transferred) without Lendet(s prior written consent, Lender may require immediate paymentin full
of all sums secured by this Security Tnstrument. However, this optionsheil not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lendet exercises this option, Lender shall give Borrower notice of acteleration. The notice shall provide a period of not less than
30 days from the date the notice is given in accordance with Section 13 within v/bich Barrower must pay all sunis secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrament without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. [f Borrower meets cercair conditions, Barrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earliestof:4a) five days betore sale of the Property
putsuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law migh. spécify for the termination of Botrower’s
right w reinstate; or (¢} entry of a judgment enforcing this Security lnstrument. Those conditions ar¢ that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration hadocerieed; (b cures any default of any
other covenants or ageeements; (¢) pays all expenses incurred in enforcing this Security Instrument, including butnot fimited to, reasonable
attorneys’ fees, property inspection and valuation tees, and other fees incurred for the purpose of pratecting Leader’s interest in the Property
and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assurs that Lender’s interest in the
Property and rights under this Sccurity Tastrument, and Borrower’s obligation to pay the sums secured by this Hecarity Tnstrument, shali
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay siich einstatement sums
and expenses in one ot more of the following forms, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal ageney,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shafl not apply in the case of
acceleration under Section 18.

£
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20. Sale of Note; Chiange of Eoan Servicer; Notice of Grievanee, The Note or a partial interest in the Note (together with this
Security [ostrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity (known as
the “Loan Servicer”} that collects Periodic Payments due uader the Note and this Security lnstrument and performs other mortgage loan
servicing obligations under the Note, this Security [astrument. and Applicable Law. There also méght be otie or more changes of the Loan
Servicer unrelated to a sale of the Note, U there is a change of the Loan Servicer, Borrower will be given written notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a eatice of transfer of servicing. [f the Note is sold and thereafter the T.oan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer orbe transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual litigaat or the member ofa
class) that arises from the other party’s actions putsuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Insérument, until such Borrower or Lender has noti fied the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and atforded the other party hereto a reasonable
period after the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse before certain
action can be taken that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to curs given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy tie botice and oppartunity to take corrective action provisions of this Section 20

21, Hazardous Substancss A5 used in this Section 21: () “Hazardous Substances™ are those substances defined as toxic or bazardous
substances, pollutants, or'tuasees by Environmental Law and the following substances: gasoline. kerosene, other flammable or toxic
petroleum products, toxic pesiicides and herbicides, volatile solvents, materials containing asbestos or formaldeliyde, and radioactive
materials: (h) “Environmental Lav” picans federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; (¢) “Etviconmental Cleanup” includes anv response action, remedial action, or removal action, as defined in
Envitonmental Law; and (d) an “Efvironmental Condition” means a condition that can cause, contribute (o, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit4he presence, use, disposal, storage, o release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on ot in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
(a) that is in violation of any Environmental Law, {5) shich creates an Environmental Condition, or (¢) which, due to the presence, use, or
release of s Hazardous Substance, creates a condition thatadversely affects the value of the Property. The preceding two sentences shall not
apply to the presence, use, or storage on the Property of spmall quantities of Hazardous Substances that are generally recognized to be
apgropriate ta normal resideutial uses and to maintenance of e Property (including, buc not limited to, hazardous substances in consumer
progducts).

Borcower shall promptly give Lender written notice of ta) any investigation, claim, demand, lawsuit or other actiou by any
goveratental or regulatory agency or ptivate paity involving the Propeity and any Hazardous Substance or Environmental Law of which
Rorrower has actual knowledge, (b) any Environmental Condition, incliding but not limited to, any spitling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢) any condition causcd by the presence, use or release of u Hazardous Substance which
adversely affects the value of the Property. If Borrewer learas, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affectiig e Property is necessary, Borrower shalt prompidy take
all necessary remedial actions in accordance with Environmental Law, Nothing borcin shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fafows:

22. Acceleration; Remedies. Lender shall give notice to Borcower prior to acceleration foltow’ng Borrower’s breach of any covenant or
agreement in this Security lnstrument (but not prior to acceleration under Section 18 unless ApplizablzLaw provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that faiture to cure the defaultan or hefore the dars specified in the notice may result
in acceleration of the sums secured by this Security Instrument, foreclosuee by judicial proceeding and sile oo the Property. The notice shall
further inform Borrower of the fight (o reinstate after acceleration and the vight to assert in the foreclosure precesding the nen-existence of a
default or any other defense of Borrawer to acceleration and forectosure. If the defuult is not cured on or betoleshe date specified in the
notice, Lender at its option may require immediate payment in full of alt suma secured by this Security Instrementwithaut fnther demand
and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incuired in pursuing the
remedies provided ia this Section 22, including, but not linited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Secuvity Instrument, Lender shall release this Security [nstrunent.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security fustrument. but only if the fee is
paid to a third party for services rendered and the charging of the fec is permitted under Applicable Law.
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24, Waiver of Homestead. In accordance with Illinois faw, the Borrower hereby releases and waives all rights under and by virtue
of the Ulinois homestead exemption laws.

25. Placement of Coflateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreerient with Lender, Lender nay purchase insurance at Borrower’s expense to protect Lendet’s interests in
Borrower s collateral. This insurance may, but need not, protect Borrawer s interests. The coverage that Lender purchuses may not pay any
claim that Borrower makes or any claim that 1s made against Barrower tn connection with the collateral. Borrower may later cancel any
insuraace purchased by Lender, but only after providing Lemder with evidence that Borrower has obtained insurance as required by
Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be respaonsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total cutstanding balance or
obligation. The cests of the insurance may be more than the cost of insurance Borrower may be able to obtain on its owa.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Insuument and in any
Rider executed by Borrower and recorded with it.

%Z, /r/ﬁ_’% . /4/ (sea) g%/ﬂ/zé/@ é %&)CZEMJLL Seal

MARK F SKORCZEWS “Borrower KAREN E SKORCZEWSKI -Barrower

STATFBOF [LLINOIS, (OOK County ss:

: S e 2
L. \Y O ‘—-l X qo! f.,{/ « Notary Public n and for said county and state do hereby certify that MARK F
SKORCZEWSKI and KAREN E SHORCZE™ o, personally known to me to be the same person(s) whose natme(s) is/are subscribed to
the foregoing instrument, appeared before me this dav innerson, and acknowledged that he/she/they signed and delivered the said instrument as
istherftheir free and voluntary act, for the uses and purrases therein set forth.

. -—T e

Given uader my hand and official seal, this / 674] day'o! \‘ Uﬂf’ , ZO/ V m
My Corruntission Expires: (S?‘“V“/B 7 /}
P

it / =

Notary ‘Puolic

AL
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FIXED/ADJUSTABLE RATE RIDER

(LTBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 16th day of Fume, 2011, and is
incorporated inta and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Secarity Instrument™) of the same date given by the undersigned (“Borrower”) to secure
Borrowet’s Fixed//.djustable Rate Note (the “Note™) to

ANMERICAN BANK & TRUST COMPANY, NA, A CORPORATION

(“Lender”) of the samea.e and covering the property described in the Security Instrument and located at:

704 KEMAH LANE
SCHAUMBURG, ILLINOLS 60193
(Property Address)

THE NOTE PROVIDES FOR. A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTARL- INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'’S AL JLLSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXiAUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In acdition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A.ADJUSTABLE RATE AND MONTHLY PAYMEMY CHANGES
The Note provides for an initial fixed tnterest rarc of 3.500%. The Note also provides for a
change in the initial fixed rate to an adjustable interest rate, &5 follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PA v MENT CHANGES

{A) Change Pates

The initial fixed interest rate I will pay will change to an adjusiab'e interest rate on the 1st day of
Tuly, 2016, and the adjustable interest rate T will pay may change oi that day every 12th month
thereafter. The date on which my initial fixed interest rate changes (o an adjisiavle interest rate, and each
date on which my adjustable intetest rate could change, is called a “Change Dage

(B) The Index

Beginaing with the first Change Date, my adjustable interest rate will be Lased on an Index. The
“Index” is the average of interbank offered rates for one-year U.S. dollar-denominated deposits w the
London market (“LIBOR™), as published in The Wall Streer Journal. The most recent Index figure
available as of the date 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is besed upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — WSJ One-Year LIBOR - Single Family
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(C) Calculation of Changes

Before each Change Date, the Note Holder wilf calculate my new interest rate by adding TWO
AND ONE FOURTH percentage points (2.250%) to the Current Index. The Note Holder will then round
the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section (D)) below, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that T am expected to owe at the Change Date in fufl on the Maturity Date at
my new fnterest rate in substantially equal payments. The cesult of this caleulation will be the new amount
of my monthly payment.

(D) Limits on Interest Rate Changes

The int=rest rate [ am required to pay at the first Change Date will not be greater than 8.508% or less
than 2.20%. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Datz by more than TWO percentage points from the rate of interest [ have been paying for the
preceding TWELVE months. My mnterest rate will rever be greater than 8.500%.

(E) Eftsctize Date of Changes

My new toerist rate will become effective on each Change Date. I will pay the smount of my
pew monthly paymér: beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Cisanges

The Note Holder will detizer or mail to me a notice of any changes in my initial fixed interest rate
(o an adjustable interest rate and of any changes in my adjustable interest raie before the effective date of
any change. The notice will include the amount of my monthly payment, any information required by law
to be given to me and also the title aud eizphone number of a person who will answer any question [ may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OF 1 BENEFICIAL INTEREST IN BORROWER
[. Until Borrower’s initial fixed interest rate chaxges to an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Iiéérest in Borrower, As used in this Section
(8, “Interest in the Property” means any legal ot beneficial interest in the Property,
including, but not limited to, those beneficial intedeins reansferved in a bond for deed,
contract tor deed, installment sales contract or escruw agreement, the intent of which is
the transfer of ttle by Barrower at a future date to a purchasci

If all or any part of the Property or any Interest in the Property is sold or transferved (or if
Borrower is not a natural person and a beneficial interestwy Botrrower is sold or
wansferred) without Lender’s prior written consent, Lender-1oay require wumediate
payiment in full of all sums secured by this Security Instrument. Alswever, this option
shall not be exercised by Lender if such exercise is prohibited by Applicivle Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notce i} given in
accordance with Section 15 within which Borrower must pay all sums secucew by this
Security Instrument. If Borrower fails to pay these sums prior fo the expiralion of this
period. Lender may invoke any remedies permitted by this Security Instrument vithout
further notice or demand on Borrower,

2 When Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl
above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
[asirument shall be amended to read as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER —~ WSJ One-Year LIBOR - Single family
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Transfer of the Property or a Beneficial Interest in Borrower. Asused in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transterred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferced {or if Borrower is not a natural person and a beneficial interest in Borrower i3
sold or transferred) without Leander’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
Lender also shall not exercise this option if: {a) Borrower causes to be submitted to
Liuder information required by Lender to evaluate the intended transferee as if a new
toan were being made to the transferee; and (b) Lender reasonably determines that
Lender's security will not be impaired by the loan assumption and that the risk of a
breach.ofany covenant or agreement in this Security Instrument is acceptable to Lender,

T the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condiiion o Lender’s consent to the loan assumption. Lender also may require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to/keep all the prowises and agreements made in the Note and in this
Security Instrument. -Borcower will continue to be obligated under the Note and this
Security Tnstrument uniess Lender releases Borrower in writing.

If Lender exercisesiic option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notide /3 given in accordance with Section I3 within which
Borrower must pay all sums sectrec by this Security Instrument. It Borrower fails to pay
these sums prior to the expiration o this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts’ and agrees to the terms and covenants contained in

this Fixed/Adjpstable Bate Rider.
// : / //J% (Seal) ﬁ Len- @C JJ%MCZK&JQQAMD

NMARKF SK_(fR(‘J’ZEW -Borrower KAREN E SKORCZEWSKI -Borrower

(Sign Original Only)
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Carrington Title Partners, LLC
1918 8. Highland Ave., Building B, Suite 315
Lombard, (L 60148
A Policy issuing Agent for
Fidelity National Title Insurance Company

LEGAL DESCRIPTION

LOT 20214 IN WEATHERFIELD UNIT NUMBER 20, BEING A SUBDIVISION IN THE SOUTH 1/2 OF SECTION
21, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED ON DECEMBER 12, 1972 AS DOCUMENT NUMBER 22154949, IN COOK
COUNTY, ILLINOIS.

Commonly known as. 704 Kemah Lane; Schaumburg, IL 60193
PIN Number: 07:21-418-005

ALTA LoanPolicy
Schedule A (6/17/06) (20%1-0086308.PFD/2011-00963DB/6)




