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This Instrument was prepared by:
WELLS FARGQ BANK, N.A.

3480 STATEVIEW BLVD , MAC
FORT MILL , SC 297150000

When Recorded Mail To:

’ OCS T7408-01F
4101 WIS IDG 108
SAN ANTONIO, TX 78251-%200

Boston National Tile Agency, LLC
120 W. Trada Street, 8th Fleor
Chariotte, NC 28202

. [Space Above This Line For Recording Data]
State of Mlincis FHA Case No.137-6312879 951
Loan No. 0323298588

CLOSED-END FIXED RATE
HOME FQUITY CONVERSION MORTGAGE

THIS MORTGAGE ("Sezuriy Instrument”) is given on 06/14/11  The
morigagor is HERBERT HOFFMAN Pl ANNIE L. HOFFMAN

whose address is 1746 HOVLAND COURT, EVANSUON, IL 60201
("Borrower"). This
Security Instrument is given to WELLS FARGO BAIK, N.A.

which is organized and existing under the laws of THE UNLTED CTATES
and whose address is
P.0. BOX 11701 '

WARK, NJ 071014701 _ _ _ ("Lender"). Borrower
as agréed to repay to Lender amounts which Lender is obligated < -arvance, including future

advances, under the terms of a Home Equity Conversion Loan Agreement dated the same date as
this Security Instrument ("Loan Agreement'). The agreement to repay is' evidenced by Borrower’s
Note dated the same date as this Security Instrument ("Note"). This Security 'asuument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with interest egrid all renewals,
extensions and modifications of the Note, up to a maximum

principal amount of wo HUNDRED SIXTEEN THOUSAND AND 00/100

Dollars (U.S. § *****es*erx*216,000.00 ); (b) the payment of all other sums, with interest,
advanced under Paragraph 5 to Frotect the security of this Security Instrument or otherwise due
under the terms of this Security Instrument; and (c) the [%erformance of Borrower's covenants and
agreements under this Security Instrument and the Note. The full debt, including amounts described
in (a), (b), and (c) above, if not due earier, is due and payable on

MAY 28TH, 2086 . For this purpose, Borrower does hereby monga?e, tgrant and
convey to Lender the following described Property ocated in
COOK County, lllinois:

First Arherican Loan Production Services |llinois HECM Security Instrument
) 2008 First American Rea! Estate Solutions LLC
FALPS# EF82: 04/08 NMFL #8807IL Doc Id: QFIL Rev. 12010 Page 1




1117415022 Page: 3 of 11

UNOFFICIAL COPY

SEE ATTACHED LEGAL DESCRIPTION

which has the address of. 1746 HOVLAND COURT.
[Street]

EVANSTON IL 60201 ("Property Address");
[City] [State] [Zip Code]

TOGETHERWITH all the improverrerds now or hereafter erected on the Property, and all
easements, rights, appurtenances, and fiiures now or hereafter a part of the Property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Froperty.”

BORROWERCOVENANTS that Borrower (is_lawfully seized of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered. Borrower warrants and will defend gznerally the title to the Property against all
claims and demands, subject fo any encumbrances of recr.

THIS SECURITY INSTRUMENT combines unifowi covenants for national use and
non-uniform covenants with limited variations by jurisdictiori o constitute a uniform security
instrument covering real Property.

UNIFORM COVENANTS. Borrower and Lender covenant ans sgree as follows:

1. Payment of Principaland Interest. Borrower shall pay wiier. due the principal of, and
interest on, the debt evidenced Ly the Note.
2. Payment of Property Charges. Borrower shall pay all property chargss consisting of taxes,
ground rents, flood and hazard insurance premiums, and special assessments in a timely manner,
and shall provide evidence of payment to Lender, unless Lender pays oroperty charges by
withholding funds from monthly payments due to the Borrower or by charging such payments to a
line of credit as provided for in the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvamsnts on the
Property, whether now in existence or subsequently erected, against any hazards, cashalties, and
contingencies, including fire. This insurance shall be maintained in the amounts, to the extent and
for the periods required by Lender or the Secretary of Housing and Urban Development
("Secretary”). Borrower shall also insure all improvements on the Property, whether now in
existence or subsequently erected, against loss by floods to the extent required by the Secretary.
All insurance shall be carmried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form
acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make
proof of loss if not made promptly by Borrower. Each insurance company concerned is hereby
authorized and directed to make payment for such loss to Lender instead of to Borrower and Lender
jointly. Insurance proceeds shall be applied to

First American Loan Production Services
© 2008 First American Real Estate Solutions LLC
FALPS# EF83; 04/08 NMFL #8807IL Doc id: QFIL Page 2
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restoration or repair of the damaged Property, if the restoration or repair is economically feasible
and Lenders security is not lessened If the restoration or repair is not economically feasible or
Lenders security would be lessened, the insurance proceeds shall be applied first to the reduction
of any indebtedness under a Second Note and Second Security Instrument held by the Secretary on
the Property and then to the reduction of the indebtedness under the Note and this Security
Instrument. ~ Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid fo the entity legally entitled
thereto.

In the event of foreclosure of this Security Instrument or other fransfer of title to the
Property that extinguishes the indebtedness, all right, title and interest of Borrower in and to
insurance ralicies in force shall pass to the purchaser.

4. Occuzpancy, Preservation, Maintenance and Protection of the Property; Borrower’'s Loan
Application; Leaszholds. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residerice zfter the execution of this Security Instrument, and Borrower (or at least one
Borrower, if initially” miore than one person are Borrowers) shall continue to occupy the Property as
Borrower's principal ‘residence for the term of the Security Instrument. "Principal residence" shall
have the same meaning 7#s in the Loan Agreement.

Borrower shall not commit waste or destroy, damage or substantially change the Property
or allow the Property to deteriorate, reasonable wear and tear excepted. Borrower shall also be in
default if Borrower, during ¢ loan application process, gave materially false or inaccurate
information or statements to Lende: (or failed to provide Lender with any material information) in
connection with the loan evidencad bv the Note, including, but not limited to, representations
concemning Borrower's occupancy ¢f :he Property as a principal residence. If this Security
instrument is on a leasehold, Borrower shall.comply with the provisions of the lease. |f Borrower
acquires fee title to the Property, the leasshold and fee title shall not be merged unless Lender
agrees to the merger in writing.

5. Charges to Borrower and Protectios of Lender's Rights in the Property. Borrower shall

pay all governmental or municipal charges, fines znd impositions that are not included in Paragraph
2. Borrower shall pay these obligations on time directiy fo the entity which is owed the payment. If
failure o pay would adversely affect Lender's interesi in the Property, upon Lenders request
Borrower shall promptly furnish to Lender receipts evidoncing these payments. Borrower shall
promptly discharge any lien which has priority over this Security
Instrument in the manner provided in Paragraph 12(c).
. . If Borrower fails to make these payments or the propeitv charges required by Paragraph 2,
or fails to perform any other covenants and agreements containcc in this Security Instrument, or
there is a legal proceeding that may significantly affect Lenders rights- in the Property (such as a
proceeding in bankruptcy, for condemnation or to enforce laws or reguictiors), then Lender may do
and pay whatever is necessary to protect the value of the Property and lender's rights in the
Property, including payment of taxes, hazard insurance and other items mertionad in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance ani ctarge to Borrower
all amounts due to the Secretary for the Mortgage Insurance Premium as uefu2d in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as deiired in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall become an additional debt
of Borrower as provided for in the Loan Agreement and shall be secured by tuz Security
Instrument.

6. Inspection.Lender or its agent may enter on, inspect or make appraisals of the Property
in a reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned

7. Condemnation. The proceeds of any award or claim for dama%es, direct or
consequential, in connection with any condemnation or other taking of any part of the Property, or
for conveyance in place of condemnation shall be paid to Lender. The proceeds shall be applied
first to the reduction of any indebtedness under a Second Note and Second Security Instrument
held by the Secretary on the Property, and then to the reduction of the indebtedness

First American Loan Production Services lilinots HECM Security knstrument
€ 2008 First American Real Estate Solutions LLC
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under the Note and this Security Instrument. Any excess proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. undsfor Accelerationof Debt.
{gr ue an "éyggla. en(?er may require immediate payment in full of all sums secured by
his Security Instrument if: i
(i) A Borrower dies and the Property is not the principal residence of at least one
surviving  Borrower; or ) ) )
(iiy Al of a Borrower's title in the Property (or his or her beneficial interest in a trust
~wning all or part of the Property) is sold or otherwise transferred and no other
Bomrower retains litle to the Propert‘)’/ in fee simple or retains a leasehold under a lease
for- not less than 99 years which is renewable or a lease having a
remaining period of not less than 50 years beyond the date of the 100th bir_thday of
the yorungest Borrower or retains a life ‘estate (or retaining a beneficial interest in a trust
with-“suzh_an interest in the Property).

*b? Due and *“ayable with Secretary Approval. Lender may require immediate payment in
ull of all sums necured by this Security Instrument, upon approval of the Secretary, if:

(i) The Property rcases to be the principal residence of a Borrower for reasons other

tBhan death and'the Property is not the principal residence of at least one other
orrower; of

(i) For a period of louger than twelve (12) consecutive months, a Borrower fails to

occupy the Property bocause of physical or mental illness and the Property is not the
yrincipal residence of at l2a%1 one other Borrower; or .

?m) An obligation of the Boriover under this Security Instrument is not performed.

[c) Notice to Lender. Borrower stall potify Lender whenever any of the events listed in
his Paragraph (a) (i) or (b) occur. )

(d) Notice to Secretary and Borrower. “ander shall notify the Secretary and Borrower
whenever the loan becomes due and payatie under Paragraph 9 (a) (u?for (b%. Lender shall
no}_ ha\{e thteh right to commence foreclosure until Borrower has had thirty (30) days after
notice to either:

{i} Correct the matter which resulted in tlie’ Security Instrument coming due and
payable; or

&ii) Pay the balance in full; or

iil) Sell the Property for the lesser of the balance cr #5% of the appraised value and
apply the net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed in lieu of foreclosurz.

(e) Trusts. Conve¥]ance of a Borrower's interest in the Property to” a trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in the Property to a
Borrower, shall not be considered a conveyance for purposes of inis "aragraph 9. A trust
shall not be considered an occupant or be considered as having a jwincipal residence for
purposes of this Paragraph 9.
f) Mortgage Not Insured. Borrower agrees that should this Security Insument and the
ote not be eligible for insurance under the National Housing ‘Act within
SIXTY DAYS from the date hereof, if Ipermitted by applicable law (.anhder may,
at its option, require immediate payment in full of all sums secured by this Security
instrument. A written statement of any authorized agent of the Secretary dated
subsequent to SIXTY DAYS  from the date hereof, declining to insure this Security
Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender’s failure fo remit a morigage insurance
premium to the Secretary.

10. No Deficiency Judgments. Borrower shall have no personal liability for payment of the
debt secured by this Security Instrument. Lender may enforce the debt only through sale of the
Property. Lender shall not be permitted to obtain a deficiency judgment against Borrower if the
Security Instrument is foreclosed. If this Security instrument is assigned to the Secrefary upon

demand by the Secretary, Bormrower shall not be liable for any
First American Loan Production Services \linois HECM Security Instrument
£ 2008 First American Real Estate Solutions LLC
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difference between the mortgage insurance benefits paid to Lender and the outstanding
indebtedness, including accrued interest, owed by Borrower at the time of the assignment.

11. Reinstatement.Borrower has a right to be reinstated if Lender has required immediate
payment in full. This right applies even after foreclosure proceedings are instituted. To reinstate
this Security Instrument, Borrower shall correct the condition which resulted in the requirement for
immediate payment in full. Foreclosure costs and reasonable and customary attorneys’ fees and
expenses properly associated with the foreclosure proceeding shall be added to the principal
balance. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if; (i) Lender has accepted reinstatement after the
commencemant of foreclosure proceedings within two years immediately preceding the
commence:iap. of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on
different grounris in the future, or (jii) reinstatement will adversely affect the priority of the Security
Instrument,

12. LienStaiu~.

g) Modificatior.. Borrower agrees to extend this Security Instrument in accordance with this
aragraph 12(a). ii Lender determines that the original lien status of the Security Instrument
is jeopardized unvier state law (including but not limited to situations where the amount
secured by the Secun‘pl Instrument equals or exceeds the maximum principal amount stated
or the maximum perioc under which loan advances retain the same lien priority initially
granted to loan advances ‘ias expired) and state law permits the original lien status to be
maintained for future loan advances through the execution and recordation of one or more
documents, then Lender sha!l abtain title evidence at Borrower’s expense. [f the title
evidence indicates that the Propery is not encumbered by any liens (except this Security
Instrument, the Second Security irsttument described in Paragraph 13(a) and any
subordinate liens that the Lender acie:mines will also be subordinate to any future
loan advances), Lender shall request the Barrower to execute any documents necessary fo
protect the lien status of future loan advance:. Borrower agrees to execute such
documents. [f state law does not permit tiie eriginal lien status to be extended to future loan
advances, Borrower will be deemed to have'faied to have performed an obligation under
this Security Instrument.
{b) Tax Deferral Programs.Borrower shall not particicate in a real estate tax deferral
Iprogram, itfany liens created by the tax deferral are 70" subordinate to this Security
nstrument.
g:) PriorLiens.Borrower shall promptly discharge any lien which has prioritrl over this
ecurity Instrument unless Borrower: (a) agrees in writing to the payment of the obligation
secured by the lien in a manner acceptable to Lender; (b% ccitests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedinge wiich in the Lender's
opinion operate to prevent the enforcement of the lien or forfeiture <:{-any part of the
Property; or (c} secures from the holder of the lien an agreement satisfactory to Lender
subordinatin% the lien to all amounts secured by this Security Instrumerdt. If Lender
determines that any part of the Property is subject 1o a lien which may attain priority over
this Security Instrument, Lender may give Borrower a nofice identifying the lizr Sorrower
shall satisfy the lien or take one or more of the actions set forth above within 12 days of
the giving of notice.
13. Relationshipto Second Security Instrument.
fa) Second Security Instrument. In order to secure payments which the Secretary may make
o or on behalf of Borrower pursuant to Section 255(i§ 1)(A) of the National Housing Act
and the Loan ASgreement. the Secretarn has required Borrower to execute a Second Note
and a Second Security Instrument on the Property.
(b) Relationship of First and Second Security Instruments. Payments made by the Secretary
shall not be included in the debt under the Note unless:
i) This Security Instrument is assigned to the Secretary; or
it) Th?a Secretary accepts reimbursement by the Lender for all payments made by the
ecretary.
If the circumstances described in (i) or (ii) occur, then all payments by the Secretary,
including interest on the payments, but excluding late charges paid by the Secretary, shall
be included in the debt under the Note.

First Amenican Loan Production Services Illinois HECM Security Instrument
© 2008 First American Real Estata Solutions LLC
FALPS# EF86: 04/08 NMFL #880TiL Doc Id: QFIL Page &
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c¥ Effect on Borrower. Where there is no assignment or reimbursement as described in
b)(i) or (i) and the Secretary makes payments to Borrower, then Borrower shall not:

(i) Be required to pag amounts owed under the Note, or pay any rents and revenues of
the Property under Paragraph 19 to Lender or a receiver of the Property, until the
Secretary has required payment in full of all outstanding principal and accrued interest
under the Second Note; or

(ii} Be obligated to pay interest under the Note at any time, whether accrued before or
after the payments by the Secretary, and whether or not accrued interest has been
included in the principal balance under the Note.

(¢) No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of
the Second Security Instrument or to take actions to preserve the value of the Property,
even though Lender may be unable to collect amounts owed under the Note because of
restrictions in this Paragraph 13.

14, rurbearanceby LenderNot a Waiver. Any forbearance by Lender in exercising any right
or remedy sha’ not be a waiver of or preclude the exercise of any right or remedy.

15. Suscessorsand AssignsBound;Joint and Several Liability. The covenants and
agreements of tiis ‘Sacurity Instrument shall bind and benefit the successors and assigns of Lender.
Borrower may not ascign any rights or obligations under this Security Instrument or under the Note,
except to a trust that meeie the requirements of the Secretary. Borrower’s covenants and
agreements shall be join* a2nd several.

16. Notices. Any-otice to Borrower provided for in this Security Instrument shall be given
by delivering it or by mailing it/bv firzt class mail unless applicable law requires use of another
method. The notice shall be directed tn the Property Address or any other address all Borrowers
jointly designate. Any notice o Lencer shall be given by first class mail to Lender's address stated
herein or any address Lender designaies by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to tieve been given to Borrower or Lender when given as
provided in this Paragraph 16.

17. GoveminglLaw; Severability. This Szcurity Instrument shall be governed by Federal law
and the law of the jurisdiction in which the Propety is located. In the event that any provision or
clause of this Security instrument or the Note conflicts with applicable law, such confiict shall not
affect other provisions of this Security Instrument or thz Mate which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

18. Borrower's Copy. Borrower shall be given one-cunformed copy of the Note and this
Security Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender covenznt. and agree as follows:

19. Assignmentof Rents. Borrower unconditionally assigns'ard transfers to Lender all the
rents and revenues of the Property. Borrower authorizes Lender or Lenuer’s agents to collect the
rents and revenues and hereby directs each tenant of the Property to pay {he rents to Lender or
Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's hreach of any
covenant or agreement in the Security Instrument, Borrower shall collect and reccive all rents and
revenues of the Property as trustee for the benefit of Lender and Borrower. This assigi:ment of
rents constitutes an absolute assignment and not an assignment for additional secunty” ealy.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held
by Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Security
Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c)
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this Paragraph 19.

Lender shall not be required to enter upon, take control of or maintain the Property before or
after giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do
so at any time there is a breach. Any application of rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when_ the debt secured by this Security Instrument is paid in full.

Firat Amarican Loan Production Services lilinois HECM Security Instrument
© 2008 First American Real Estate Solutions LLC
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20. ForeclosureProcedure.If Lender requires immediate payment in full under Paragraph 9,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Paragraph 20, including, but not limited to, reasonable attorneys’ fees and cosis of
title evidence.

21. LienPriority. The full amount secured by this Security Instrument shall have the same
priority over any other liens on the Property as if the full amount had been disbursed on the date the
initial disburseament was made, regardless of the actual date of any disbursement. The amount
secured byinis Security Instrument shall include all direct payments by Lender to Borrower and all
other loan advziices permitted by this Security Instrument for any purpose. This lien priority shall
apply notwithstending any State constitution, law or regulation, except that this lien priority shall
not affect the prioriyy »f any liens for unpaid State or local governmental unit special assessments or
taxes.

22. Release.Upor. payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrur:ant. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for
services rendered and the chargiry of the fee is permitted under applicable law.

23. Waiver of Homestead. [n accordance with lllinois law, the Borrower hereby releases and
waives all rights under and by virtue or 'ne lllinois homestead exemption laws.

24. Ridersto this Security Instruiwzri. If one or more riders are executed by Borrower and
recorded together with this Security Instrumen, the covenants of each such rider shall be
incorporated into and shall amend and supplemerit th2 covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Securily Instrument. [Check applicable box(es).]

[] Condominium Rider I:l Planned Unit Devalopment Rider
1 other (Specify)

(Acknowledgments on following page)

First American Loan Production Services Ilinois HECM Security Instrurnent
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BY SIGNING BELOW, Borrower accepis and agrees to the terms contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

MW (Seal)

HERBERT HOFFMAN -Borrower

o
Aﬂz& KW (sea)
ANNIE L HOLF*: Borrower

(Seal)
-Borrower

(Seat)
-Borrower

(Seal)

(Seal)

C ) (sea

(Seal)

First American Loan Production Services lllincis HECM Security Instrument
© 2008 First American Real Estate Solutions LLC
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[Space Below This Line For Acknowledgment}

State of ILLINOIS
County of CEX K

b

| W
This instrument was ackrioviiedged before me on l& }\LNE 1 029 U

caprby MERBERT HOFE MaN ANT] ANNIE (. HOFEMAN

/](IJI\ /

h
Whh‘ ( m L\O’\J [)L\/\ ") (Signature of Notary Public)

1

UrFICIAL SEAL
MARTAWLOWICK]
Notary Public - £(a*0of lllinofs
My Commission Expires'3op.6, 2014

First American Lean Production Services
© 2008 First American Real Estate Solutions LLC
FALPS# ET08: 04/08 NMFL #8807IL Doc Id: QFIL Page 9
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Escrow File No.: 11210288

EXHIBIT "A"

The following described Real Estate situated lying and being in the County of Cook, State .
of Hlinois, to wit: '

Lots 78, 79 and 80 in Block 3 in 1. S. Hovland’s Evanston Subdivision of the South East
Quarter of the North West Quarter of Section 13, Township 41 North, Range 13, East of
the Third Prizcipal Meridian, in Cook County, Illinois.

Tax ID # 10-13-117-551-0000/10-13-1 17-062-8000/18-13-117-063-0000

Being that parcel of laiid conveyed to Herbert Hoffman and Annie L. Hoffman, as joint
tenants from Homer Maxey and Georgia Maxey, married to each other by Warranty Deed
dated 10/12/1992 and recorded 10/15/1992 in Deed Document No. 92764940 in Cook
County, Illinois Public Registry.




