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MECRTGAGE

Loan Number: 8000123466

DEFINITIONS

Words used in moltiple sections of this document are defined below and other »sueds are defined in Sections 3, 11, 13. 18, 20
and 21, Certain rules regarding  the usage of words used in this document are als¢ provided in Section 16,

{A) "Security Instrument” means this document, which is dated May 31,2911 . logether with all Riders to
this document.

(B} "Borrower" is
Michuel A [udson and Anna B Hudson, Husband And Wife, as Tenants by the Entircty

Borrower is the mortgagor under this Sceurity Instrument,
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(C) "Lender" is

PNC Mortgage. a division of PNC Bank, National Association

Lender is a National Association

organized and existing under the laws of THE UNITED STATES . Lender's address is
3232 Newmark Drive

Miamisburg, ([ 45342

Lender is the mortgagee under this Security Instrument.

(D) "Note" meuns the promissery note signed by Borrower and dated May 31, 2011 . The Note states that
Borrower owes Lender
Two Hondred Seventeen Thousand Five Hundred and 007100 Dollars

(LLS.$ 217.500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt
in full not laterthar July 1, 2041

(E) "Property™ muans the property that is deseribed below under the heading " Transfer of Rights in the Property."

(Fy "Loan" means the Aebt cvidenced by the Note, plus interest, any prepavment charges and late charges due under the
Note, and all sums dvd urger this Securily Instrument, plus interest.

(G) "Riders" means all Ridurs o6 this Securtly Instrument that are exscuted by Borrower. The following Riders are 10 be
exceuted by Borrower [check bix 4s applicable]:

D Adjustable Rate Rider m Condominium Rider I:] Second Home Rider
D Halloon Rider r|_-] Pianned Unit Development Rider I:] 1-4 Familv Rider
] va Rider [ Biweerly Payment Rider

B otherts) Ispecity] @ e v g 2 O EXL

(H) "Applicable Law" means all controlling  applicable fedoral, state and local statules, regulations, ordinances and
administrative rules and orders (that have the effect of law)as well {s silapplicable final, non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments" means all dues, fees. assessments and other charges that are
Imposed on Borrewer or the Property by a condominium association, homeovsagrs association or similar organization,

{)) "Electronic Funds Transfer" means any transler of funds. other than a trarsaction originated by check. dra#t. or similar
paper instrument, which is initiated through an elcctronic terminal, telephonic insizapient, computer, or magnetic tape so as to
order, nstruct, or authorize a financial tnstitution 1o debit or credit an account, Such 1 ineludes, but is not limited 1o, point-
af-sale transfers, automated teller machine transactions, transfors Initiated by teleplions._wire transters, and automated

clearinghouse  transters.

(K) "Escrow Items" means those items that are described in Sectien 3.

(L) "Miscellaneous Proceeds" means any compensation, seltlement, award of damages, or proceeds puid hy any third party
{vther than insurance procecds paid under the coverages described in Sectien 5) for: (i) damage to, 4r Gesiruction of, the
Property: {ii) condemnation or other taking of all or any part of the Praperty; (itijconvevance in lieu of condsinnation; ar (iv)
misrepresentations o, or omissions as Lo, the value and/or condition of the Property.

(M} "Mortgage Insurance” means insurance protecting  Lender against the nanpayment of, or default on, the Loan.

(N) "Periodic Payment" meuns the regularly scheduled amount due for (i) ptincipal and interest under the Note, plus (ii)any
amounts under Section 3 of this Sceurity Instrument.

(0) "RESPA™ means the Real Estate Settlement Procedures Act (12 US.C. Seclion 2601 et seq.) and its implementing

regulation. Regulation X (24 CF.R. Part 3500), as they might be amended from time to time, or any additional of successor

legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to o "federally related morigage loan" even if the Loan does not
quality as o "federally refated mortgage loan" under RESPA.
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{P) "Successor in Interest of Barrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security [nstrument,

TRANSFER OF RIGHTS IN TUE PROPERTY

This Security Instrument sceures to Lender: {1) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpuse, Borrower docs hereby  morigage, grant and convey to Lender and Lender's successors  and assigns, the
following described property located in the
County of Cook
[Type of Recording  Jurisdictron] [Name of Recording Jurisdiction]:

see legal description attached

Parcel 1D Number: 27-06-118-00] which cutrently has the address of
13660 Kristotter Ln

[Street]
Orland Park [Citvl, 1llinois 60467-6870 [£1p Code|

("Froperty Address"):

TOGETLHER WITH all the improvements now or hereafier cremied on the property. and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements “and additions shall also be covered by this Security
Instrument. All of the foregoing s referred to in this Security Instrumetit =4 e "Property."

BORROWER COVENANTS that Borrower is lawfully scised of the estal’ liereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencumbered, except fer encumbrances of record. Borrawer warrants
and will defend generally the titie to the Property against all claims and demands, subjedt fo any encumbrances of record.

TINS SECURITY INSTRUMENT combines uniform covenants  for national use and réreupiform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Boriewerspall pay when duc
the principal of, and interest on, the debt evidenced by the Note and iy prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as Fayvient under
the Note or this Sceurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent  payments
due under the Note and (his Security [nstrument be made in one or more of the fellowing forms, as selected by Lender: (a)
cash; (h) money order; (¢} certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
dpon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (dj Electronic Iunds
Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other location
ds may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any pavment or
partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may aceept uny payment
or partial payment insulficient to bring the Loan current, without waiver of any rights hereunder or prejudice to is rights to
refuse such pavment or partial payments in the future, but Lender is not obligated 1o apply such payments at the time such
payments are accepted. If cach Periodic Payment is applicd as of its scheduled due date, then Lender need not pay interest on
unapplied funds. Lender may hold such unapplied funds unti! Borrower makes payment to bring the Loan current. [f Borrower
does not do so within a reasonable period of time, Lender shall either apply such funds or return them 1o Borrower. If not
applied carlier, such funds will be applicd to the oulstanding  principal balance under the Note immediatety prior to foreclosure.
No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Securily [nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Leddershall be applied in the follewing order of priority: (a) interest due under the Note; (b) principal due under the
Nole; {¢) amounts” dne under Scction 3. Such payments shall be applied to each Perjodic Payment in the order in which it
became due. Any (repiaining amounts shall be applied first to late charges. second to any other amounts due under this

Security Instrument. 2/d thien to reduce the principal balance of the Nole,

If Lender receives a payméat from Borrower for a delinquent Periedic Payment which includes a sufficient amount 1o pay
any late charge due, the paymén? may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding,  Lender\iiay apply any payment received (rom Borrower to the repayment of the Periodic Payments if,
and 1o the cxtent that, each payment Can' be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments. such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment char 5 and ther as described in the Note.

Any application of payments, insurance procends, or Miscellancous Proceeds 1o principal due under the Note shall not
extend or postpone the due date, or change the amcunt) ofthe Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay tc Lender on the day Periodic Payments are due under the Note, until the
Note 15 paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other iterns
which can attain priority over this Security Instrument as a Yen-or encumbrance on the Property; (b) leasehold payments or
ground rents on the Property, if any; (c) premiums for any and-a!? insurance required by Lender under Section 5; and (d)
Morlgage Insurance premiums, if any. or any sums pavable by POrower to Lender in liey of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Thése items are called "Escrow ltems."” At origination or
at any time during the term of the Loan, Lender may require that Communiiy Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments  shall be an Fsorow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section, Borrower shall pay_Lender the Funds for Escrow Items cniess
Lender waives Borrower's obligation to pay the Funds for any or ail Escrow Items, Yedder may waive Borrower's obligation to
pay to Lender Funds for any or all Bscrow items at any time. Any such waiver may wafy Ue’in writing, In the event of such
waiver, Borrower shall pay directly, when and where payabie, the amounts due for any Eedrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipls evidencing  such pavment within
such time period as Lender may require. Borrower's obligation to make such payments and o previde receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the rorase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pav Liscrow ltems directly, pursuant to a wairer énd Borrower fails
lo pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 2 and pay such amdvai and Bomower
shall then be obligated under Section 9 to repay 1o Lender any such amount, Lender may revoke the waiverasio any or all
Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shail pay to
Lender all Funds, and in such amounts, that are then required under this Section 3

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specilied under RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate

the amount of Funds due on the basis of current “data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower fur
holding and applying the Funds, annually analyzing the escrow account, or verifying the Fscrow Items, unless Lender pays
Borrower mterest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any intercst
or carings  on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting  of the Funds as required by RESPA.

Il there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA. and Borrower shall pay 1o Lender the amount necessary to make up the shortage in
accordance with RESPA. but in no more than 12 monthly payments. I[ there is a deficiency of Funds held in escrow. as defined
under RESPA, Lender shall notify Borrower ag required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the d¢ficiiney in accordance with RESPA, but in no mere than 12 monthly payments.

Upon payméntin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender

4. Charges; Lieas.~3:tiower shall pay alltaxes, assessments, charges, fines, and impositions attributable to the Property
which can attain priority “eves this Securily Instrument, fcasehold payments or ground rents on the Property, if any, and
Community Association Dugs, Febs, and Asscssments, if any. To the extent that these iterns are Escrow ltems, Borrower shall
pay them in the manner provided i Section 3.

Borrower shall promptiy dischargz_snsCiien which has priority over this Security Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation”securad by the lien in a manner acceptable to Lender. but only so long as Borrower is
performing such agreement; (b) contests ‘he licn in good faith by, or defends against enforcement of the lien in, legal
proccedings  which in Lender's opinion operate (o vrevent the enforcement of the lien while those proceedings  are pending,
but only until such procecdings are concluded; or/c)secures from the holder of the lien an agreement satisfactory 1o Lender
subordinating  the lien to this Security Instrument, 11l 4ader determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrement, Lender may glve Borrawer a notice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower 1o pay a onc-time charge for a fenlestate tax verification and/or reporling service used by
Lender in eonnection with this Loan.

5. Property Insurance. Borrower shall Keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage,” and ady uther hazards including, but not limited to,
carthquakes and floods, for which Lender requires insurance. This insurance shall b¢ maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursiant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance Shell B chosen by Borrower subject to
Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasouanly.” Lender may require Borrower
o pay. in connection with this Loan, either: (a) a one-time charge for flood zone determingtion, cetification and tracking
services; or (h) a one-lime charge for {lood zone determination and certification services and subsequent  charges cach time
remappings - or similar changes occur which reasonably might affect such determination or certification, Socrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency i1 edunection with the
review ol any flood zone determination resulting froman objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may obtain {nsurance coverage; it Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage,
Therefore. such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents ol the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sceured by this Security Instrument. These amounts shall bear interest at the Note rate

from the date of disbursement and shall be payable. with such interest, upon notice from Lender to Borrower requesting
pavment.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT %{/4//
@%'6“” e Fage 5ol 4 Initiats £~ £7F Form 3014 151
DDs-1.2

RO mﬂﬁﬂmﬂ

TO000IL20050148000123




1117417013 Page: 7 of 18

UNOFFICIAL COPY

All Insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
sueh policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/er as an additional Ioss
payee. Lender shall have the right to hold the policics and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices, [ Borrewer obtains any form of insurance coverage, not
otherwise required by Lender, for damage {0, or destruction of, the Property, such policy shall include a standard marlgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

fn the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
il not made promply by Borrewer. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying  insurance was required by Lender, shall be applied to restoration or repair of the Praperty, it the
restoration or repair is cconomically fcasible and Lender's security 1s not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
casure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promply.
Lender may disturse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is compietod: Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender'shail not be required to pay Borrower any inlerest or eamings on such proceeds. Fecs for public adjusters.
or other third partics 4ctained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration- or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied tovih= sums secured by this Security Instrument, whether ar not then due, with the excess, if any,
paid to Bozrower. Such insurdnes proceeds shall be applied in the order provided for in Section 2.

I Borrewer abandons the tioperty..Lender may file, negotiate and settle any available insurance claimand related matters,
If Borrower does not respond within 30/d«¢'s to a notice from Lender that the nsurance carrier has offered to settle a claim,
then Lender may negotiate and settle thie claiz The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
msurance proceeds in an amount not to exceed/the ameunts unpaid under the Note or this Security [nstrument, and (b) any
other of Borrower's rights {other than the right w/any rafund of unearned premiums paid by Borrower) under all insurance
pelicies covering the Property, insofar as such rights“=re applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair of teslore the Prupertyer to pay amounis unpaid under the Note or this Security
[nstrument. whether or not then due.

6. Qccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue 1o weeuny the Property as Borrower's principal residence for
al least onc year after the date of occupancy. unless Lender otheryise aprees in writing, which consent shall not be
unreasonably  withheld, or unless extenuating  circumstances exist which see bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Boiower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or commit waste on the Property: Whéther or not Borrower is residing in the
Properly, Borrower shall maintain the Property in order to prevent the Property from detesivrating or decreasing in value due to
its condition. Unless it is determined pursuant to Section 5 that repair or restoration jenot economically feasible, Borrower
shall promptly repair the Property if damaged to avoid lurther deferioration or damage. If insurance or condemnation procecds
are paid in connection with damage 1o, or the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Preperty only if Lender has released proceeds for such purposes. Lender may disburse proseeay for the repairs and
resteration in a single payment or in a series of progress payments as the work is completed. If the insurinee or condemnation
proceeds  are not sutficient to Tepair or restore the Property. Botrower is not relieved of Borrower's abligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasongble ‘cause, Lender
may mspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of ar prior 1o such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shail be in default if. during the Loan application process, Borrower or any
persons or entities acling at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate intormation or statements to Lender (or failed 1o provide Lender with material information) in
connection with the Loan, Material representations  include, but are not limited to, representations concerning Borrower's
accupancy ol the Property as Borrower's principal residence,
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (3) Borrower fails 1o
perform the covenants and agreements comtained in this Security Instrument, (b) there is a legal proceeding  that might
significantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as a proceeding  in
bankruptey, probate, for condemnation or lorfeiture, for enforcement of a lien which may attain priarity over this Securily
Instrument or to enforce laws or regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for
whalever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting  and/or assessing  the value of the Property, and securing  and/or repairing the Property. Lender's actions
can include, but are not limited to; (a) paying any sums sccured by a lien which has pricrity over this Security Instrument, (b)
appearing i court; and (c) paving reasonable attorneys' fees to prolect its interest in the Property and/or rights under this
Security Instrument. including its secured position in a bankruptey proceeding.  Securing the Property includes, but is not
limited o, entering the Property to make repairs, change locks, replace or board up doers and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilitics turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed
that Lender inears no liability for not taking any or all actions authorized under this Section 9.

Any amounts-disbursed by Lender under this Section 9 shall become additional debt of Borrawer secured by this Security
Instrument. These ameunts shall bear interest at the Nete rate from the date of disbursement and shall be payable, with such
interest, upon notice fom/Lender 10 Borrower requesting  payment,

[ this Security Instremient. is on o leasehold, Borrower shall comply with all the provisions of the lease, If Borrower
acquires fee title to the Propertyy the leasehold and the [ee title shall not merge unless Lender agrees 1o the merger in writing.

10. Mortgage Insurance, ij Lende: required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the wirigage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available fromthe mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated | payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substanially equivalent to the Mortgage Insurance previously in effect. at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect. from an alternate morigage
insurer selected by Lender, I substantially equivalent niortgage Insurance coverage is not available, Borrower shall continue
0 pay to Lender the amount of the separately designated paytients that were due when the insurance coverage ceased to be
in effect. Lender will accept, use and retain these payments.as a_non-refundable loss reserve in liey of Mortgage Insurance.
Such losy reserve shall be non-refundable, netwithstunding — th¢ falt.that the Loan is ultimately paid in full, and Lender shall
not be required 1o pay Borrower any interest or earnings on such 1oss reserve. Lender can no longer require loss reserve
payments if Mortgage [nsurance coverage (in the amount and for thie seriod that Lender requires) provided by an insurer
selected by Lender again becomes available. is obtained, and Lender requires separately designated payments toward the
premiums [or Mortgage Insurance. If Lender required Mortgage Insuranes as a condition of making the Loan and Borrower
was required lo make separately designated payments toward the premiums foil Morigage Insurance, Borrower shall pay the
premiums required to maintain Mortgage [nsurance in cffect, or to provide a tos-refundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any writlen agrecment heiwzan. Borrower and Lender providing
for sucl termination or wntil termination is required by Applicable Law. Nothing in #iia- Section 10 affects Borrower's
abligation 1o pay interest at the rate provided inthe Nole.

Mortgage Insurance reimburses Lender {er any entity that purchases the Note) for certain lossis i may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage lnsurance.

Mortgage insurers evaluate their tota] risk on allsuch insurance in force from time 1o time, and may ént<rinto agreements
with other partics that share or modify their risk, or reduce losses. These agreements are on lerms and conditions that are
satislactory 1o the mortgage insurer and the other party (or parties} to these agreements. These agreements may require the
morigage insurer to make payments using any source of funds that the mortgage insurer may have gvailahle (which may
include funds obtained [rom Mortgage Insurance premiums).
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As aresult of these agreements. Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity. or
any alfiliate of any of the foregoing, may receive (direetly or indirectly) amounts that derive from (or might be characterized as)
a4 portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage tnsurer's risk, or
reducing losses. If sucl agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
al the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they
will nof entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other Iaw, These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mertgage Insurance terminated automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignmerc- of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender,

[ the Property is'dasizged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is eecnoiizally feasible and Lender's security is not lessened, During such repair and restoration period,
Lender shall have the right”to/tisld such Miscellaneous Proceeds until Lender has had an opportunily to inspect such
Property to ensure the work has />zeén completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress pavments as the
wark s completed. Unless an agreemient is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous  Proceeds, Lender shall not Ze 1rquired to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. I the restoration or repair is not cennomically feasible or Lender's security would be lesscned, the Miscellancous
Proceeds shall be applied to the sums secured vy.iniz Security Instrument, whether or not then due, with the excess, it any,
paid 1o Borrower. Such Miscellaneous Proceeds shall ke spplied in the order provided for in Section 2.

In the event of a total taking, destruction. or loss invalue-af the Property, the Miscellancous Proceeds shall be applied to
the sums secured by this Secwrity Instrument, whother or nol then due, with the cxeess, if any, paid to Borrower.

In the event of a partial taking. destruction, or loss in value ri the Property in which the fair market value of the Property
immediately belore the partial taking. destruction, or loss in value s <oual to or greater than the amount of the sums secured
by this Sceurity Instrument immediately before the partial taking, destrudtivm, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums sicured immediately before the partial taking.
destruction, o loss in value divided by (b) the fair market valye of the Préperty immediately before the partial taking,
destruction. or loss in value. Any balance shall be paid 10 Borrower.

In the event of a partial taking, destruction, or foss in value of the Property in whici the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount (of the sums secured immediate ¥
before the partial taking, destruction, or loss in vale, unless Borrower and Lender oflierwise agree in writing, the
Miscellaneous  Proceeds shall be applied to the sums secured by this Security Instrument whether or npt the sums are then

due.

If the Property is abandoned by Borrawer, or if. after notice by Lender to Borrower that the Opposing <Pty (as defined in
the next sentence) olfers to make an award to settle a claim for damages, Borrower fails to respond 1o Lendsr within 30 days
afler the date the notice is given, Lender is authorized to collect and apply the Miscellangous Proceeds either to'resioration or
repair of the Property or to the sums secured by this Security Instrument. whether of not then due. "Opposing Party" means
the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard
o Miscellaneous Procecds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that in Lender's judgment,
could result in forleiture of the Property or other materfal impairment of Lender's inerest in the Property or rights under this
Sccurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a tuling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Sceurity Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender,

All Miscellaneous  Praceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released: Forbeararce By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate 10 release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to cortimience proceedings  against any Successor in Interest of Borrower or (o refuse to extend time for payment or
otherwise madify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Barrower or any Suscessors in Interest of Borrower. Any forbearance by Lender in excreising any right or remedy including,
without limitation. wo0ders acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the’amuat then due, shall not be a waiver of or preciude the exercise of any right or remedy,

13. Joint and Severai Zialhility; Co-signers; Successors and Assigns  Bound. Borrower covenants and agrees that
Borrower's obligations and lialdlity shall be joint and several. However, any Borrower who co-signs this Security Instrument
hut docs not exceute the Note (d "co-signer"): (a) is co-signing this Sceurity [nstrument only to mortgage, grant and convey
the co-sigher's interest in the Property uadc the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to exiend, modify,
forbear or make any accommodations with 1zgara to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successar in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in wriling, and is approved %y Lender, shall obtain all of Borrower's rights and benefits under this
Scewrity Instrument. Borrower shall not be released [rom Porrower's abligations ang liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind {except
as provided in Section 20} and benefit the successors and assigns_of'Lender.

14. Loan Charges. Lender may charge Borrower fees for services néishmed in connection with Borrower's default, for the
purpose of protecting  Lender's interest in the Property and rights under 43 Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees, In regard to any ofiier fes, the absence of express authority in this
Security Instrument to charge a specific fee to Bortower shall not be construed s & prohibition on the charging of such fec.
Lender may not charge fees that are expressly prohibited by this Security Instrumant o by Applicable Law.

[f the Loar is subject to a law which sets maxinum loan charges, and that law is {izalls interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted imits, then: (a) any such loan
charge shali be reduced by the amount heeessary to reduce the charge 10 the permitted limt; and (b) any sums already
collected [rom Borrower which excecded permitied limits will be refunded to Borrower. Lender may ¢ooss to make this refund
by reducing the principal owed under the Note o by making a direct payment 1o Borrower. If refund ridvses principal, the
reduction will be treated as a partiai prepayment without any prepayment charge (whether or not a prepeyment charge is
provided Jor under the Note). Borrower's acceptance ofany such refund made by direct payment 1o Borrowst will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

I5. Notices. All notices given by Borrower or Lender in conncetion with this Security Instrument must be in writing. Any
notice 1o Borrower in connection with this Security Instrument shall be deemed to haye been given 1o Borrower when mailed
by first class muil or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower
shall constitute notice 1o all Borrowers unless Applicable Law expressly requites otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
aolly Lender of Borrower's change of address. If Lender specifies a procedure for Teporting Borrower's change of address,

then Borrower shall only report a change of address through that specified procedure. There may be only one designated
notice address under this Security Instrument at any one time.
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Any notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall
not be deemed 1o have been given 1o Lender until actually received by Lender, If any notice required by this Security

Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding  requirement
under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. Allrights and obligations comained in this Sccurity Instrument are
subject te any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shail not be construed as a prohibition against agreement by contract.
In the event that anv provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given cffect without the conilicting
provision,

As used Pivhis Security Instrument: (a) words of the masculine gender shall mean and include cotresponding  neuter
words or woids el the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and {c) the
word "may" gives”sole discretion without any obligation fo take any action.

I7. Borrewer's Zozy. Borrower shall be given one copy of the Note and of this Security Instrurment.

I8. Transfer of tic Fuperty or a Beneficial Inferest in Borrower. As used in this Section I8, "Interest in the Property"
means any legal or beneficial 4iierest in the Property, including, but not limited to, those beneficia) interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title hy
Borrower at a future date to a purliiaser,

It all orany part of the Property v 2avinterest in the Property is sold or transferred (o {f Borrower is not a natural person
and a bencficial interest in Borrower i§ sold-ar transferred) without Lender's prior written consent, Lender may require
mmediate payment in full of all sums secuied by this Security Instrument. However. this option shall not be exercised by
Lender if such exercise is prohibited hy Applicable Daw.

If Lender exercises this option, Lender shall gite Losrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given iz cordance with Section [5 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails 1o Jay 1hese sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument withort-further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. ItBodrower meets certain conditions, Borrower shall have the
right 10 have enforcement of this Security nstrument discontinued “s( paty, time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b sueli’ other period as Applicable Law might specity for
the termination of Borrower's right to reinstate; or (c) cntry of a judgment enfrsing this Security lnstrument. These conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Spcurity Instrument and the Note as if no
seceleration had oceurred: (h) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforeing  this Sceurity Instrument. including.  but not limited to, reasonable attorneys’ tees, property inspection and valuation
fees. and other fees incurred for the purpose of protecting Lender's interest in the Freperty and rights under this Security
Instrument: and (d) takes such action as Lender may reasonably require to assure that Lérder's interest in the Property and
rights under this Security [nstrument, and Borrower's obligation to pay the sums secured by this Security Instrument. shall
continue  unchanged unless as otherwise provided under Applicable Law. Lender may require /nay, Borrower pay such
reinstalement sums and expenses in one or more of the following forms. as selected by Lender: (a) cash, @) money arder; (c)
certilied check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upor g institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer. Upost felistatement by
Borrower, this Security [nstrument and obligations secured hereby shall remain fully cffective as i no werdla-ation had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with
this Secarity Instrument) can be sold one or more times without prior notice to Borrower. A sale might result ina change in the
entity (knowa us the “Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing  obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note, [f there is g change of the Loan Servicer,
Borrower will be given written notice of the change which will state the nume and address of the new Loan Servicer. the

address 1o which payments should he made and any other information RESPA requires in connection with a notice of transfer
ol servicing.
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Ilthe Note is sold and thereafler the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortpage
loan servicing obligations 10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and
are not assumed by the Nole purchaser unless otherwise previded by the Note purchaser.

Neither Borrower nor Lender may rommence, join, or be joined to any judicia) action (as either an individual litigant or the
member of a class) that arises from the other party's actions pursuant to this Securily Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security [nstrument, until such Borrower or Lender
has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach
and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a lime period which must elapse before certain action can be taken, that time period will be decmed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20

21. Hazardius Substances. As used in this Section 21:(a) "Hazardous Substances” are those substances  defined as toxic
or hazardous “subsiances, pollutants, or wastes by Environmental Law and the lollowing substances: gasoline, kerosenc, other
flammable or toxic retroleum products, toxic pesticides and herbicides, volatile solvents, materials conlaining asbestos or
fermaldehyde, and ‘ragieactive materials; (b) “Environmental Law" means federal laws and laws of the Jurisdiction where the
Property is located 4hatrelate 1o health, safety or environmental protection; (c) "Environmental Cleanup" includes any
response action. remediallaction, or removal action, as defined in Environmental Law; and (d) an "Envirenmental Condition"
means a condition that can causs, contribute to. or otherwise trigger an Environmental Cleanup.

Borrower shall not cause~or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten 1o release any Hazardous Subriesiecs, on or in the Property. Borrower shall not do. nor allow anyone else to do,
anything affecting  the Property (a) that is_in violation of any Environmental Law, (b) which creates an Environmental
Condition, or {¢) which, due to the presence. use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding” swa sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that 2:¢ yeperally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited 42, hazardous substances in consumer products),

Borrower shall promptly give Lender writien notice of {4) any investigation, claim, demand, lawsuit or other action by any
gavernmental or regulatory agency or private party invalving.. th= Property and any Hazardous Substance or Environmental
Law el which Borrower has actual knowledge, (b) any Environmental Condition, including  but not limited to, any spilling,
leaking. discharge, release or threat of release of'any Hazardous Susstinee, and (c) any condition caused by the presence, use
or release of o Hazardous Substance which adversely alfects the value o Property, If Borrower learns, or is notified by any
governmental or regulatory authority, or any privale party, that any remo‘al/or.other remediation of any Hazardous Substance
affecting  the Property s hecessary, Borrower shall promptly take 4ii hecesswy  remedial actions in accordance  with
Environmental Law, Nothing herein shail create any obligation on Lender for an Unvirormental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree(ar Jollows:

22. Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleratica following Borrower's hreach of
ally covenant or agreement in this Security Instrument (but not prior to acceleration under Saction 18 unless Applicable
Law provides otherwise), The notice shall specify: (a) the default; (b) the action required to vule the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cuted; @ nd (d) that faflure to
cure the default on or before the date specified in the notice may result in acceleration of the sums scired by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further info/m Borrower of the

the notice, Lender at ifs option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to

collect all expenses incurrved in pursuing the remedies provided in this Section 22, including, but not limited te, reasonable
aftorneys' fees and costs of title evidence,
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23. Release. Upon payment of all sums sccured by this Security Instrument. Lender shall release thi Sccurity [nstrument.
Boreower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security [nstrument, but only if
the fee iy paid 1o a third party for scrvices rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with 1llinois law, the Borrower hereby releases and wajves all rights under and
hy virtue of the llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the nsurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may. but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, “sorrower will be responsible for the costs of that insurance, including interest and any other charges Lender
may impose m copzection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs™ of the insurance may be added to Borrower's total outstanding  balance or obligation. The costs of the
insurance may be mureAnan the cost of insurance Borrower may be able 1o obtain on its own,
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inany Rider executed by Borrower and recorded with it.

Witnesses:

BELOW, Borrower accepts and agrees 1o the terms and covenants contained

in this Security Instrument and

U feadild ﬂ [ 7/4

(Scal)

Michael A lludeun

(dray (3. fhrodass

-Borrower

{Seal)

ey g

Anna B Hudson

-Borrower

(Seal)

-Borrower

(Seul)
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STATE OF ILLINOIS,

L ruenas  kopsCK Y

state do hereby certity that

Ce 0}( County ss:

» a Notary Public in and for said county and

WIC)AEL /4 Hvpsenr
ANCA F Yy pson

persenally knoyn fo me to be the same person{s) whose name(
this day in perses, and acknowledged that hefshe/they  signe
voluntary act, {ordhe-uses and purposes therein set forth,

— (
Given uader my kind and ofticial scal, this ; T day of oy (/'\/jl 2 o)

%»///M
7

s} subscribed to the foregoing instrument, appeared before me
d and delivered the said instrument as histher/their free and

My Commission Expires: j g 7 d )}

Notary Public

\

OFFICIAL SEAL
THOMAS R. KOPECKY

NOTARY PUBLIG, STATE OF ILLINDIS
My Commission Expires May 9, 2012

\
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BORROWER OCCUPANCY RIDER

Loan Number: 8000123466

This Borrower Occupaney Rider is made this 3Ist day of May . 2011
and s ntorporated into and shail be decmed Lo amend and supplement the Mortgage, Deed of Trust, or
Security Zreed (the "Security Instrument”) of the same date given by the undersigned {the" Borrower") to
seeure said herrower's Note to
PNC Mortgag<. a/livision of PNC Bank, National Association

{the "Lender") of the’sanie date and covering the property described in the Security Instrument and located
at:
13660 Kristofler Lo
Orland Park. IL 60467-6870

Additional Covenants. In addivion ‘. the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and 2gree as follows:

BORROWER  OCCUPANCY COVENANT

Borrower agrees 1o occupy the Property us berrower's principal residence within sixty (60 days after
the date of the Security Instrument. If Borrower does f.otse occupy the property, Lender may, at its option,
require immediate payment in [ull of ali sums secured by this Seeurity Instrument, However, this option shall
not be exercised by Lender if exercise is prehibited by Taw as 6f the date of the Security Instrument,

OCCRIDER
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By si g ;: hl . Bor s o the ter ovenants contained in this Borrower
(ccupan /
// K{ZI\// & 7 1%—44/
Bor M chacl A Hudso

@M«u@/‘/ﬂdé@w

er Anna B Hud

Borrower
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Exhibit “A”
Legal Description

ALL THAT CERTAIN PARCEL OF LAND SITUATED IN THE COUNTY OF COOK,
STATE OF ILLINOIS, BEING KNOWN AND DESIGNATED AS FOLLOWS:

LOT 90 PINEWOOD NORTH UNIT I, A SUBDIVISION IN THE EAST HALF OF THE
NORTHWEST QUARTER OF SECTION 6, TOWNSHIP 36 NORTH, RANGE 12,
ACCORDING TO PLAT DOC #90433561, RECORDED 09/06/1990, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

BEING MORE FULLY DESCRIBED IN DEED DOC #0021332903, DATED 1 1/06/2002,
RECORDER12/04/2002, IN COOK COUNTY RECORDS,

Tax/Parcel ID: 27-06-1 15-001




