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MODIFICATION OF HCME EQUITY CREDIT LINE AGREEMENT
AND SECURITY INSTRUMENT

Borrower(s). Robert T. Creed and Account Number: 7102524225

Barbara E. Creed, his wife, as tenants

by the entirety
Property Address: 638 Gunderson Avenue Date: Jure 0, 2011
OAK PARK, IL 60304
Current Credit Limit: $75,000.00 New Credit Limit: $45,00:.00
If this box is checkedihen Section 1

below is applicable. 'f this-box is not
checked, then Section 7 kelow is not
applicable.

Current Margin: % New Margin: %

O If this box is checked, then Section 2
below is applicable. If this box is not
checked, then Section 2 below is not
applicable.

This Modification of Home Equity Credit Line Agreement And Security Instrument (the
“Modification”) is made and entered into on the date stated above by and between Merrill Lynch
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Credit Corporation ("MLCC"), a Delaware corporation, and the Borrower(s) identified above
(collectively, the "Borrower").

MLCC and Borrower are parties to a home equity line of credit agreement {including any riders
and previous amendments, the "Agreement") that establishes the account identified above (the
"Account”) from which Borrower may obtain credit advances on a revolving basis from MLCC.
The Agreement is secured by a mortgage, deed of trust or security deed (including any riders
and previous amendments, the "Security Instrument") dated January 13, 2006, and recorded on
February 9, 2006, as Document No. 0604005302 of the Official Records of Cook County, State of
llinois. The Security Instrument encumbers Borrower’s property described in the Security
Instrument (the “Property”), commonly known as the Property Address stated above, and more
particularly clescribed on Exhibit A attached to this Modification, which Exhibit A is incorporated
into this Modiication by this reference.

For good and vatueble consideration, the receipt of which is hereby acknowledged, MLCC and
Borrower agree as faliows:

1. Change to Credit Limit. If the first box on the first page of this Agreement
is checked, then this sectior. 1 is applicable. The Agreement and the Security Instrument
state that Borrower may obtain jcans or advances from the Account up to the amount (the
“Credit Limit") of the Current Credit'Limit stated above. MLCC and Borrower agree that the
Agreement and Security Instrument are _hereby modified, amended and supplemented by
changing the Credit Limit to the amount ™ the New Credit Limit stated above, and the amount
secured by the Security Instrument is being) decreased to the New Credit Limit, which
modification, amendment and supplement wiii-become effective upon the “Effective Date” (as
that term is defined in Section 5 below). All otherterms and conditions of the Agreement and
applicable law relating to the Credit Limit including, withaut limitation, (a) MLCC's right to further
reduce the Credit Limit under certain circumstances, () MLCC's right to prohibit Borrower from
obtaining additional loans or advances from the Accouiit under certain circumstances, and {c)
Borrower’s obligation not to borrow more than the Credit Lim:t. reraain in full force and effect.

2. Calculation of Annual Percentage Rate or Interest Rate. % the second box on the
first page of this Agreement is checked, then this Section 2 is applicable. The Agreement
states that the annual percentage rate or interest rate for the Accour: will_be calculated by
adding a specified number of percentage points (which could be either a fositve or a negative
number, and which is defined in this Modification as the “margin”) to a specifies riime rate. The
Agreement states that the margin is the amount of the Current Margin stated abcvz MLCC and
Borrower agree that the Agreement is modified, amended and supplemented by ¢! 1anging the
margin to the amount of the New Margin set forth above, which modification, amendment and
supplement are effective beginning on the “Effective Date” (as that term is defined in Section 5
below). Beginning on such Effective Date, the annual percentage rate or interest rate for the
Account will be determined, in the manner provided for in the Agreement, using the New
Margin.

3. Effect of this Modification, This Modification modifies, amends and supplements the
Agreement and the Security Instrument. In the event of any inconsistency between the
provisions of this Modification and the provisions of the Agreement or the Security Instrument,
the provisions of this Modification shall prevail over and supersede the inconsistent provisions of
the Agreement or the Security Instrument. Except as modified, amended or supplemented by
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this Modification, the Agreement and the Security Instrument shall remain in full force and effect
and are ratified by Borrower.

4, Other Liens. Borrower represents and warrants that the Property is not subject to any
liens, encumbrances, charges or security interests other than the lien of the Security Instrument
and (a) the lien of any mortgage, deed of trust or security deed that was prior to the lien of the
Security Instrument at the time the Security Instrument was recorded, or (b) the lien of any
mortgage, deed of trust or security deed to which MLCC has expressly subordinated or has
expressly agreed to subordinate the lien of the Security Instrument by a separate written
document. Borrower further represents and warrants that no person or entity, other than the
Borrower, has any interest in the Property. The representations and warranties contained in this
Section 4 shall survive any termination of the Agreement.

5. Definitiori of Terms. For purposes of this Modification, the term “Effective Date” shall
mean the date-arpearing to the right of the “Berrower Signature” below. If no such date
appears below, then ih2 “Effective Date” shall mean the date appearing to the right of the first
signature on behalf of ”hih Mortgage Corporation below. If no such date appears below, then
the "Effective Date” shali mean the date on which MLCC receives this Modification following its
execution by each Borrowel _Z>cept as otherwise provided in this Modification, the terms used
in this Modification shall have the same meanings as the same or substantially equivalent terms
used in the Agreement and the Security Instrument, whether or not the terms used in this

Modification are capitalized.

By signing below, MLCC and each Borrower accepts and agrees to the terms of this
Modification.

WITNESS MERR!LL 1 YNCH CREDIT CORPORATION

By PHH Morigage Corporation, Authorized Agent
Ar12l kit [BE2ALL e /J,D

R o, /Uu/" "f\(- LL{

: : ) BY: Laurie Perkii's
al\i s ' iy
Rasalina Cornish TITLE: Vice Presidert

Borrower(s):

WITNESS Borrowers;

Print name [ //
Print name

T b E Crced

/'Barbara E. Creed
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ACKNOWLEDGMENTS
STATE OF FLORIDA )
) 88.
COUNTY OF DUVAL )
On June 10, 2011, before me, , @ Notary Pubilic, personally

appeared Laurie Perkins, Vice President of PHH Mortgage Corporation, duly authorized agent for
Merrill Lynch Credit Corporation, who proved to me on the basis of satisfactory evidence to be the
person whose names is subscribed to the within instrument and acknowledged to me that she
executed the same in her authorized capacity, and that by her signature on the instrument the
person, orthe entity upon behalf of which the person acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of Florida that the foregoing
paragraph is true and correct.

Witness my han f{'icial spdl. ;‘"@ % goﬁﬁﬁgltm EE%AB%I‘EI%;ER %
/é/ ZisPsas Dires uly 16, 2014
Signature ¢ (Seal) SRR T oo s o §

(Signature of Nctary)

}
STATE OF\EQQC-M” )

{ ) ss.
COUNTY OF (o )
| /«f'_dy ij//(/&C , a Notary Public,

personally appeared £ hest 7= ('Risd s finebay i, who proved to me on the basis of
satisfactory evidence to be the person(s) whose names(s) is/are subscribed to the within
instrument and acknowledged to me that he/sheithey executec iii> same in his/her/their
authorized capacity(ies), and that by his/her/their signature(s) an the instrument the person(s), or
the entity upon behalf of which the person(s) acted, executed the i,.s»irume’nt.

| certify under PENALTY OF PERJURY under the laws of the State of\ﬁfﬁé {ov _that the
foregoing paragraph is true and correct.

Witness

QFFICIAL SEAL
ZUAGLHE SNYDER
Notary Public - Slate of Hlinais
My Commission Expi-es Dec 19, 2012

Signature {Sgal)
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Exhibit A

(Property Description)

LOT 17 IN BLOCK 7 IN THE SUBDIVISION Of BLOCKS 7 AND 8 IN S.T. GUNDERSON AND
SON'S ADDITION TQ OAK PARK, A SUBDIVISION OF THE EAST HALF OF LOT 4 IN THE
SUBDIVISION OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN (EXCEPT WEST HALF OF THE SOUTHWEST QUARTER OF SAID SECTICN) ,
IN COOV COUNTY, ILLINOQIS.




