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Rapid City, SD 57701

MORTGAGE
Loan No 102379-860

DEFINITIONS

Words used in multiple sections of ciis dncument are defined below and other words are defined in Sections 3,
11, 13, 18,20 and 21 Certain rules regard'ng the usage of words used in this document are also provided in
Section 16.

(A)  "Security Instrument” means this docv.nzat, which is dated June 03, 2011, together with ali Riders
to this document.

(B)  "Borrower" is Alejandro Ceniceros and Diun> Ceniceros, busband and wife. Borrower is the
mortgagor under this Security Instrument.

(C)  "Lender" is Maroon Financia) Credit Union. L ancerisa State Chartered Credit Unton organized
and existing under the laws of the State of Dlinois. Lende:’s ~udress is 5525-C S, Ellis Avenue, Chicago, 1L
60637. Lender is the mortgagee under this Security Instrume:*:

(D)  "Note" means the promissory note signed by Borrower and d-.ed June 03, 2011. The Note states that
Borrower owes Lender Ninety Thousand Dollars (U.S. $90,000.01 ) plvs interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in fuli st later-than July 01, 2041,

(E}  "Property" means the property that is described below under the heacing "Transfer of Rights in the
Property."

(F‘)pe "Loan" means the debt evidenced by the Note, plus interest, any prepa) meat charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G)  "Riders" means all Riders to this Security Instrument that are executed by Zirmower. The following
Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rats Rider

(H)  "Applicable Law" means all controlling applicable federal, statc and local statutes, ‘regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable fiari, von-
appealable judicial opinions.
{n *Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.
)] "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, o magnetic tape 5o as 10 order, instruct, or authorize a financial institution to debit or credit an account.
Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers
initiated by telephone, wire transfers, and automated clearinghouse transfers.

" Escrow [tems" mean those items that are described in Section 3.
{L) "Miscellnneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (1i) condemnation or other taking of all or any part of the Property;
{iii) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.
(M)  "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N)  "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (2) any amounts under Section 3 of this Security Instrument.
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(0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq,) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any
additional or successor legislation or regulation that govems the same subject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related
mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P)  “Successor in Interest of Borrower" means any perty that has taken title to the Property, whether or not
that party has assumed Borrowet's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modificatizis of the Note; and (ii) the performance of Bormower's covenants and agreements under this Security
Instrum:ni.a,d the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and
Lender's suczessors and assigns, the following described property located in the County of Cook:

SEE ATZACHED
Tax ID: 30-20-425-032-0000
which currently has the aadracz'of 102 165th Street, Calumet City, Il. 60409 ("Property Address"):

TOGETHER WITH all thr, isiprovements now or hereafter erected on the property , and all easements,
appurtenances, and fixtures now ornercaf=r a part of the property. All replacements and additions shall also be
covered by this Security Instrument. (All of the foregoing is referred to in this Security Instrument as the

llpmpe[ty‘ﬂ

BORROWER COVENANTS that Bo.rowvei is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property auiq that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generallvine title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifora _sovenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a un ez security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenan: ar.d ~gree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charz2s, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by tl e No.e and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escie'w tems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. cvnixvicy. However, if any check
or other instrument recejved by Lender as payment under the Note or this Security Instamzat is retumned to Lender
unpaid, Lender may require that any or all subsequent [;aymenls due under the Note and s Security Instrument
be made in one or more of the following forms, as selected by Lender: (a) cash; (b) monsy order; (c) certified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawii upor-an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Fun s Trinsfer.

Payments are deemed received by Lender when received at the location designated in the 1sote or 2t such
other Jocation as may be designated by Lender in accordance with the notice provisions in Sectlon 15. Lnd 2t may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loau currant,
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver uf <y
rights hereunder or Frejudice to its rights to refuse such payment or partial payments in the future, but Lender is
not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied
as of its scheduleg due date, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a
reasonable period of time, Lender shall either apply such funds or return them to Borrower. 1f not applied earlier,
such funds will be applied to the cutstanding principal balance under the Note immediately prior to foreclosure.
No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2, Application of Payments or Procceds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to Jate
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal balance
of the Note.

IfLenderreceives a payment from Borrower for a delinquent Periodic Payment whichincludes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge.

ILLINOIS-Singl¢ Family—Fanunie Mae/Freddic Mac
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If more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
ms:'y be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments and other items which can attain pricrity over this Security Instrument as a lien or encumbrance
on the Prearty; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all
insuranzé ranuired by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable
by Borrower i Lender in lien of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10,/ Thxse items are called "Escrow Hems." At origination or at any time during the term of the Loan,
Lender may requi-< that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, tecs, ~nid assessments shall be an Escrow Item. Borrower shall promptly fumish to Lender ail
notices of amounts tu he z2id under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's zo'igation to pay the Funds for any or all Escrow Items. Lender may waive Bormower's
obligation to pay to Lenaer Fuads for any or all Escrow ltems at any time. Any such waiver may only be in
writing. In the event of such waivcr, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow ltems for which payme.n 61 Funds has been waived by Lender and, if Lender requires, shall furnish
to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's obligation
to make such payments and to provide ‘eceipts shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instrument, as thie phrase "covenant and agreement” is used in Section 9. If Bommower
is obligated to pay Escrow Items directly, purzoant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights uxdz¢ Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any sich amount. Lender may revoke the waiver as to any or al!
Escrow Items at any time by a notice given in accordanse with Section 15 and, upon such revocation, Borrower
shall pay to Lendet all Funds, and in such amounts, the* are then required under this Section 3.

Lander may, at any time, collect and hold Funds inn rmount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceer the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the L:asis of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance wil /ipplicable Law.

The Funds shall be held in ar institution whose deposits are insiees by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits aie sa ineur+d) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later tha1 the time specified under RESPA.
Lender shatl not charge Borrower for holding and applying the Funds, annualiy pialvzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Fundi erd Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable, L2 requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings in e Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shali give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acccunt 1) Borrower
for the excess funds in accordance with RESPA. If there is a shoriage of Funds held in escrow, asdeflisd under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the ~mount
necessary 1o make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. lrtiere
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as requiies b
RESPA, and Borrower shall pay to Lender the amount necessary o make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Chiarges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, ifany. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lendes, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; ot
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender detetmines that any gan of the Property is subject to a lien which can attain priority over
this Security Instrument, Lendez may give Borrower a notice identifying the ien. Within 10 days of the date on

ILLINOIS--Single Family--Fannie Mne/Freddie Mac
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which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5, Property Insurance. Botrower shall keep the improvements now existing or hereafter erected on the
Property insured against foss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall
be maintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this
Loan, ei’i,er: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-
time charge f.7 flood zone determination and certification services and subsequent charges each time remappings
or similar charge: occur which reasonably might affect such determination or certification. Borrower shall alse
be responsible vurZie pag'ment of any fees imposed by the Federal Emergency Management Agency in connection
with the review of =1~ flood zone determination resulting from an objection by Bomrower.

If Borrowe: Yu/): to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opiior. and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Theirfore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might

rovide greater or lesser coverege h-ii was previously in effect. Borrower acknowledges that the cost of the
Insurance covemﬁe s0 obtained miglit significantly exceed the cost of insurance that Borrowei could have obtained.
Any amounts disbursed by Lender under this Section 5 shall become edditional debt of Borrower secured by this
Security Instrument. These amounts sha!! bzar interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice frr.n.!ender to Borrower requesting payment.

All insurance policies required by Lender ard renewals of such policies shall be subject to Lender’s right
1o disapprove such policies, shall include a standard iortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the righ? v hold the policies and renewal certificates. 1f Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower
obtains any form of insurance coverage, not otherwise require:} by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause znd shall name Lender as mortgapee andfor as an
additiona! loss payee.

In the event of loss, Borrower shall give prompt notice to thx ir.surance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender a.id Bormower otherwise agree in writing,
any insurance proceeds, whether or not the undetlying insurance was requirad by Lender, shall be applied 1o
restoration or repair of the Property, if the restoration or repair is economic ally f:asible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the rigat 20 hold such insurance proceeds
until Lender has had an opportunity to inspect such Property to ensure the work liaz se¢n completed to Lender's
satisfaction, provided thet such inspection shall be undertaken promptly. Lender m=y o'sburse proceeds for the
repairs and restoration in a single payment of in a series of progress payments as the vo % iz’completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurar.ce proceeds, Lender
shall not be required fo pay Borrower any interest or earnings on such proceeds. Fees for pubiic adir=ters, or other
third parties, retained by Botrower shall not be paid out of the insurance proceeds and shall be th: solt obligation
of Borrower. Ifthe restoration or repair is not economically feasible or Lender's security would uziess2red, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not thep v, with
the excess, if any, paid 1o Bomower. Such insurance proceeds shall be applied in the order provided for iii Section
2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance cizim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to
any refund of unearned premiums paid by Bosrower) under all insurance policies covering the Property, insofar
as such rights are a;;)plicable to the coverage of the Property. Lender may use the insurance proceeds either to
Epaié or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not

en due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.

ILLINOIS--Single Family~Fannie Mae/Freddie Mac
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Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the
Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section
5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Propesty if damaged
to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only
if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration
in asingle payment or in & series of progress payments as the work is completed. 1f the insurance or condemnation
proceeds are not sufficient to repair or restore the Property, Borvower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable
cause, Len<sr may inspect the interior of the improvements on the Property. Lender shall give Borrower notice
at the tire af or prior to such an interior inspection specifying such reasonable cause.

8. Bivower's Loan Application, Bormower shall be in defeult if, during the Loan application process,
Borrower o ariy psrsons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
pave materially ie'se; misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material infoime*iwn) in connection with the Loan. Material representations include, but are not limited to,
representations conceminy Borower's occupancy of the Property as Borrower's principal residence.

9, Protection of I nder's Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perfor. the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceedinﬁ that might signif:zantly affect Lender's interest in the Propesty and/or rights under this Security
Instrument (such as a proceeding in La:suptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument o to enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender ms y do ind pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under (s Sccurity Instrument, including protecting and/or assessing the value
of the Property, and securing and/ot repairiie %= Property. Lender's actions can include, but are not limited to:
(a) paying any sums secured by a lien which hat pr orisy over this Security Instrument; (b) appearing in court; and
() paying reasonable attorneys' fees to protect i interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptc; pioceeding. Securing the Propesty includes, but is not
limited to, entering the Property to make repairs, change .acks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or darger sus conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lenocr <ioes not have to do so and is not under any duty
3:' obligation to do so. Itis agreed that Lender incurs no liability for.2t 1aking any or all actions authorized under

is Section 9.

Any amounts disbursed by Lender under this Section 9 shall bscc me additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the No:e rate fam the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower riquesling payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehald and the fee title shall noi nierge unless Lender agrees
{0 the merger in writing, ‘

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condan ¢i making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If for any reason, the
Morigage Insurance coverage required by Lender ceases o be available from the mortgage inzurer that previously
provided such insurance and Borrower was required to make separately designated payments towa d the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantialiy <41 .velent to
the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an altemate mortgage insurer selected by Lender. If subzeanally
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amuun® of
the separately designated payments that were due when the insurance coverage ccaseg to be in effect. Lender i
accept, use and retain these payments as a non-refundable Joss reserve in fieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments i?Mnrtgage Insurance coverage in the amount and for the pesiod that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition
of making the Loan and Borrower was required to make sepatately designated payments ioward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Morigage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Bonower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgege insurers evaluate their total risk on all such insurance in force fiom time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
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and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements,
These agreements may require the mortgage insurer 1o make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As & result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(ormn;l}ht be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

{a) Any such agreements will nat affect the amounts that Borrower has agreed to pay for Mortgage
Insurance; or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for'nYor ipage Insurance, and they will not entitle Borrower to any refund.

{b) /uuy such agreements will not affect the rights Borrower has - if any — with respect to the
Mortgage Inrars nce under the Homeowners Protection Act of 1998 or any other law. These rights may
include the rigri 1y receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have '« Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insuranco pr7miums that were unearned at the time of such cancellation or termination.

11, Assignment 7« Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procesds are hereby
assigned to and shall be paic’ *z"Lender.

If the Property is damagr3; such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair (v economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lendcr she!! have the right to hold such Miscellanecus Proceeds until Lender has
had an opportunity to inspect such Priperty to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be underiaken promptly. Lender may pay for the repairs and restoration in &
single disbursement or in a series of progress. 2y ments as the work is completed. Unless an agreement is made
in writing or A;l:aplicable Law requires interest to s paid on such Miscellaneous Proceeds, Lender shatl not be
required to pay Borrower any interest or eamnings or such Miscellaneous Proceeds. 1f the restoration or rerair is
not economically feasibie or Lender's security would be cssoned, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether ¢~ not then due, with the excess, if any, paid to Borrower.
Such Miscelianeous Proceeds shall be applied in the order irovided for in Section 2.

Inthe event of atotal taking, destruction, or loss in vaiue ofthe Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, wheiie~'or not then due, with the excess, if any, paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of th., Property in which the fair market value
of the Property immediately before the partial taking, destruction, or iuss in vzive is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before t e pa.thal aking, destruction, or loss
invalue, unless Borrowerand Lender otherwise agree in writing, the sums securcd Ly this Security Instrument shall
be reduced by the amount of the Miscallaneous Proceeds multiplied by the followiig € action; (e) the total zmount
of the sums secured immediately before the partial taking, destruction, or loss in viaue divided by (b) the fair
market value of the Property immediately before the partial taking, destruction, or loss iii value. Any balance shall
be paid to Borrower.

In the event of a partial teking, destruction, or loss in value of the Property in which i foizmarket value
of the Property immediately before the partial taking, destruction, or loss in value is less than t2 am)unt of the
sums secured immediately before the partial taking, destruction, o1 loss in value, unless Borrowsi #1ad Lender
otherwise agree in writing, the Miscelianeous Proceeds shall be applied to the sums secured by tni7 Szcurity
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opponing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails o
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the surns secured by this Security
Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party afainst whom Borrower has a right of action in regard to Miscallaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Progerty or other material impairment of Lender’s interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Progeny or other material impairment of Lender's interast
in the Property or rights under this Security Instrument. The proceeds of any award or claim for d es that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall bem:i%gto Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors
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in Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shail not be 2 waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Botrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personatly obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender 2.4 a1y other Borrower can agree to extend, modify, forbear or make any accommodations with regard
to the terms £<his Security Instrument or the Note without the co-signer’s consent.

Subjec w the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations undze % Security Instrument in writing, and is approved by Lender, shall obtain al} of Borrower's
rights and benefics 12z this Security Instrument. Borrower shall not be released from Borrower's obligations and
liability under this Lecur’tv Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Secuiity *oztrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14, Loan Charges., Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpise of wrotecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, sttorneys' fees, property inspection and valuation fees. In regard to any
other fees, the absence of express autha ity i) this Security Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition on the che:ging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Aprlicable Law.

If the Loan is subject to a law which se(s marimum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reducer by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected fiym Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose to make this renzid by reducing the principal owed under the Note or
by making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prze; ment charge is provided for under the Note),
Borrower's acceptance of any such refund made by direct payment to Por.awer will constitute a waives of any right
of action Borrower might have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in coniicction »3th this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrimen. shall be deemed to have been

iven to Borrower when mailed by first class mail or when actually delivered 1o Burmower's notice address if sent
gy other means. Notice to any one Borrower shall constitute notice to all Borrovrrs unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address uniess Burower has designated
a substitute notice address by notice to Lender. Bomower shall promptly notify Lende! « f Bormower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Lio-rower shall only
report & change of address through that specified procedure. There may be only one desigiated notice address
under this Security Instrument at any one time, Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address oy oetice to
Borower. Any notice in connection with this Security Instrument shall not be deemed to have beer given to
Lender until actually received by Lender. Ifany notice required by this Security Instrument is also requirec under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Secv:ity
Instrument.

16, Governing Law; Severability; Rules of Coastruction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not
be construed as a prohibition against agreement by contract. In the event that any provision or clause of this
Security Instnument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument; {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, instatiment sales contract or escrow agreement, the intent
of which is the transfer of title by Botrower at a future date to a purchaser.
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If )l or any part of the Property or any Interest in the Property is sold or transferred (or if Bormower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of af} sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instument. 1f Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Bormower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have *»e right to have enforcement of this Security Instrument discontinued at any time prior to the earliest
of' (a) B>/c da s before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period
as Applicabl~ Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of ajudgment
enforcing this aevurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due uiiur: bis Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other ccveruris or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not linivic-to, reasonable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of ;antecting Lender's interest in the Property and rights under this Security Instrument;
and (d) takes such action as { 2ader may reasonably require to assure that Lender’s interest in the Propeity and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue uncheng~d aless as otherwise provided under A]mlicable Law. Lender may require
that Borrower pay such reinstatemeat sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; {b) money order; (c} cirtifiud check, bank check, treasurer's check or cashicr's check, provided
any such check is drawn upon an institutiop wwhose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upcn rinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if (10 7 co Zleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Sectior. "s.

20. Sale of Note; Change of Loan Servicer; Nuiice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sol1 one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the ~i{ bar Servicer”) that collects Periodic Payments due
under the Note and this Security Instrument and performs ciiirs mortgage Joan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There u!70 zight be one or more changes of the Loan
Servicer unrelated to a sale of the Note. [fthere is a change of the Loun Servicer, Borrower will be given written
notice of the change which will state the name and address of the ‘erv L.oan Servicer, the address to which
payments should be made and any other information RESPA requires-in connaction with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan herviier other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to & successor Loan Servicer and are not assumed by the Note purchaser unless 0.1 wise provided by the Note
purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any juck iai «ction (as either an
individual Jitigant or the member of a class) that arisss from the other party's actions purstant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty ows.] by rsason of, this
Security Instrument, until such Borrower or Lender has notiged the other party {with such notic: given in
compliance with the requirements of Section 15) of such alleged breach and afforded the othey paity nereto a
reasonable period afler the giving of such notice to take corrective action. If Applicable Law providis 2 time
period which must elapse before certaint action can be taken, that time period will be deemed to be reasoue'ie for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursusp®
Section 22 and the notice of acceleration givan to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to teke comective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic ?’euoleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and rudicactive materials; (b) *Environmental
Law” means federa] laws and laws of the jurisdiction where the Property is located that relate to health, sefety or
environmental protection; (c) "Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law,
(b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous
Substanee, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
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penerally recognized to be appropriate to normal residential uses and to maintenance of the Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invoiving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual ?cnowlcdgc, (%) an{ Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and {c) any condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. 1f Bomower learns, or is notified by any governmental or regulatory authority,
or any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NOM:UNIFORM COVENANTS. Borrower and Lender firther covenant and agree as follows:

22, Ar.ceeration; Remedies. Lender shalt give notice to Borrower prior to acceleration following
Borrower's byzar’iof any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section i »0'2ss Applicable Law provides otherwise). The notice shall specify: (a) the default;
(b} the action requiled o cure the default; {c) a date, not less than 30 days from the date the notice is given
to Borrower, by whick th7 Jefault must be cured; and (d) that failure to cure the default on or before the
date specified in the notice 2y result in accelerntion of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The aotice shall further inform Borrower of
the right to reinstate after ac:elroiion and the right to assert in the foreclosure proceeding the non-
existence of a default or any other Jefense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified fu the Rotice, Lender at its option may require immediate payment in
full of all sums secured by this Security Inst-wment without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender ~aall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, includmg, bat not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums sccure by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordaticn costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a tii) party for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Waiver of Homestead . In accordance with lllinvi=ia-», the Borrower hereby releases and waives
all rights under and by virtue of the lllinois homestead exemption lav.s

25, Placement of Collateral Protection Insurance. Unles: Bomrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with L=.er, Lander may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insuiance may, but need nat, protect
Borrower's interests. The coverage that Lender purchases may not pay any ¢lau= the. Borrower makes or any claim
that is made against Borrower in connection with the collateral. Borrower iy 'ater cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower {ias-oblained insurance as
required by Borrower's and Lender's agreement. If Lender purchases insurance for colicicizl, Borrower will be
tesponsible for the costs of that insurance, including interest and any other charges Lerdar may impose in
connection with the placement of the insurance, until the effective date of the cancellation +r expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or oblif ation. The costs
of the insurence may be more than the cost of insurance Borrower may be able to obtain on its gowr:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fy Instrument and in any Bjder executed by Borrower and recorded with it.

L v ES . (Seal)
-Borrower

{_; ;, L0 G CM! CINT2— (Seal)
Diana Coalceros -Borrower

STATE OF Luircss, (ool C— County

1, u‘-/\"’[ff Ml:jrbhfyllfmﬁf , @ Notary

Public in and for said cou.cy and state, do hereby certify that “Alejandro Ceniceros and Diana Ceniceros,
personally known to me to b2 .2 same person(s) whose name(s) is/are subscribed to the foregoing instrument,

before me this aay in rzrson, and acknowledged that he / she / they signed and delivered the said
instruments as his / het / their irer a=0 voluntary act, for the uses gnd purposes therein set fgrth/y

Given under my hand and official seal, thi / )
Public .

ey - Hihed! 5 y ko

Printed Name

My Commission Expires: / / / ) / / —5

This instrument was prepared by
Premier Home Mortgage, Inc.
1220 Mount Rushmore Rd., Ste. 2
Rapid City, SD 57701

OFFIC AL SEAL
HELEN F MITCHEXC-UARTER
Notary Public - State of IMinois
My Commission Expires Kov o, 2013
7.
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Loano No.: 102379-800

FIXED/ADJUSTABLE RATE RIDER
{(LIBOR One-Year Index (As Published In The Wall Street Journal) Rate Caps)

T:41S FIXED/ADJUSTABLE RATE RIDER is made this Third day of June, 2011, and is incorporated
into and sha!. be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument") ot the same date given by the undersigned ("Borrower ") to secure Borrower's Fixed/Adjustabie Rate
Note {the "Ncie" to Maroon Financial Credit Union ("Lender") of the same date and covering the property
described in the Secyrity Instrument and located at:

102 165th Street
Calumet City, IL 60409
|Property Address]

THENOTE PROY X7ES FOR A CHANGE IN BORROWER'S FIXED INTERESTRATE

TO AN ADJUSTABEZ INTEREST RATE. THE NOTE LIMITS THE AMOUNT

BORROWER'S ADJUS% A SLEINTEREST RATE CANCHANGEAT ANY ONE TIME

AND THE MAXIMUM KATZ RORROWER MUST PAY.

ADDITIONAL COVENANTS. Za addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covorait and agree as follows:

A, ADJUSTABLE RATE AND MONTHL ¥ PAYMENT CHANGES
The Note provides for an initial fixed interest rite ¢f 4.250%. The Note also provides for a change in
the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MON1F.LY PAYMENT CHANGES

(A)  Change Dates

The initial fixed interest rate I will pay will change to an adjist=ole interest rate on the First day of July,
2016, and the adjustable interest rate | will pay may change on that day 2vzry 12th month thereafter. The date on
which my initial fixed interest rate changes to an adjustable interest rate, and-cach date on which my adjustable
interest rate could change, is called a "Change Date."

(B) Thelindex

Beginning with the first Change Date, my adjustable interest rate will be bas.d on an Index. The "Index"
is the average of interbank offered rates for one-year U.S. dollar-denominated deposi‘s in the London market
("LIBOR™), as published in The Wall Street Journal. The most recent Index figure avaiialile &s of the date 45 days
before each Change Date is called the "Current Index."

Ifthe Index is no longer available, the Note Holder will choose a new index that is based ur5i: comparable
information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Tw~ a~d One
Quarter percentage points ( 2.250% ) to the Current Index. The Note Holder will then round the resul” of this
addition to the nearest one-¢ighth of one percentage point {0.125%). Subject to the limits stated in Section /4 D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantiafly equal payments. The result of this calculation will be the new amount of my monthly payment.

(D)  Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 9.250% or less
than 2.250%. Thereafler, my adjustable interest rate will never be increased or decreased on any single Change
Date by more than two percentage points from the rate of interest 1 have been paying for the preceding 12 months.
My interest rate will never be greater than 9.250%.

(E)}  Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

F) Notice of Changes

MULTISTATE FIXED/ADIUSTANL E RATE RIDER-WSJ One-Year LIBOR-Single Family- Fannie Mae Uniferm Instroment
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The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any change.

The noticz will include the amount of my monthly payment, any information rcquired by law to be given to me
on

and als¢ the *.tle and telephone number of a person who will answer any questi

B. TRANSER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Yint'l Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms

stated in Section A a%ave, Uniform Covenant 18 of the Security Instrument shall read as follows:

may have regarding the notice.

Trassiz>-of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interssr in the Property” means any legal or beneficial interest in the Property,
including, but not lir~ied to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales cuiitract or escrow agreement, the intent of which is the transfer of title
by Borrower at a future d=ie o a purchaser.

If all or any part of the Prznerty or any Interest in the Property is sold or transferred (or
if Borrower is not a natural pe son und a beneficial interest in Borrower is sold or transferred)
without Lender's prior written cousezit, Lender may require immediate payment in full of all sums
secured by this Security Instrument.lzwever, this option shall not be exercised by Lender if
such exercise is prohibited by Applicebiz ).aw.

If Lender exercises this option, L 1der shall give Borrower notice of acceleration. The
notice shall provide a period of not Jess thar 3u days from the date the notice is given in
accordance with Section 15 within which Bort ower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prics to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrurent without further notice or demand on
Borrower.

L When Borrower's initinl fixed interest rate changes (2 2.1 »justable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instiument d=z=ribed in Section B1 above shall
then cease ;o be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended
to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this
Section 18, "Interest in the Property" means any legal or beneficial interrat 1 the Propesty,
including, but not limited to, those beneficial interests transferred in a bond forarea, contract for
deed, installment sales contract or escrow agreement, the intent of which is the trai sizr of title
by Boirower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred for
if Borrower is not & natural person and a beneficial interest in Borrower is sold or transcsies)
without Lender's prior written consent, Lender may require immediate gayment in full ofall surs
secured by this Security Instrument. However, this option shall not be exercised by Lender i
such exercise is prohibited by Applicable Law. Lender also shell not exercise this option if: &)
Bormower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if 2 new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk
of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as
condition to Lender’s consent to the loan assumption, Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and thet obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument. Borrower
will continue to be obligated under the Note and this Security Instrument unless [ender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower natice of acceleration. The notice shail provide a period of not Jess than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the

MULTISTATE FIXEIVADJUSTABLE RATE RIDER-WSJ Owe-Yesr L IBOR-Single Family-Faunic Moe Uniferss Instniment
Farm JUIT 61 {Page 2003 pages)
{RitA) RAD29GIER - D187 s - Rev 04/182005
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expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY 3IGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixeg/Adjusiable Rate Rider.
4 <
o AP e nesD (Seal)

ro Cenicers -Borrower

! /.'Mn—/ (Seal)

Diana Ceniceros -Bommower

MULTISTATE FIXED/ADIUSTABL E RATE RIDER-WSJ Oue-Year L IRQR-Single Fornly-Fannie Mae Uniferss lnstrumest
Form J187 &0 (P'age 3 of J pages)
(REA) RADIDEIED - rd3 187 mis « Rev 00162005
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EXHIBIT “A”

LOT 15 IN BLOCK 8 ALL IN SHIRLEY WQOD, A SUBDIVISION OF PART OF THE SOUTHEAST FRACTIONAL % AND
PART OF THE NORTHEAST FRACTIONAL Y% OF SECTION 20, TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 21, 1927, AS DOCUMENT 9724366, IN
COOK COUNTY, ILLINOIS.

PIN NO.: 30-20-405-032-0000

C/K/A: 102 165™ ST. CALUMET CITY, IL 60409




