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MORTGAGE
FIRST AMERICAN [141N1002502-0000004495-9
File #2/(p257(
DEFINITIONS '

Words used in multiple sections of this document are defined below and other words are defined i Sactions 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provizeu in Section 16.
(A) “Security Instrument” means this document, which is dated JUNE 15, 2011, troethar with all
Riders to this decument. :

(B) “Borrower” is ELI ROSENBERG, AR UNMARRIED MAN.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS” Is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS s the morigagee under this Security In 1.

ILLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
© 1999-2008 Onilne Documants, Inc. Page 1 of 12 ILEDEED EDL 0808
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
(D) "Lender’ is OSWEGO COMMUNITY BAKK.

Lender is & CORPORATION, organized and existing under the laws of
ILLINOIS, Lender's address is 2701 ALGONQUIN ROAD,
ROLLING MEADOWS, IL 60008.

(E) “Note” tneaiis the promissory note signed by Borrower and dated JUNE 15, 2011. The Note
states that Borrewri-owes Lender *#+#*TWO HUNDRED THIRTY NINE THOUSAND EIGHT HUNDRED FIFTY AND
HO/100%e*sannnsirantrhhkidnhhnshtrssnssthrenransrcrxsnsaes Dollars (U.S, $239,850.00 )

plus interest. Borrower 173 promised to pay this debtin regular Periodic Payments and to pay the debt in full not later
than JuLy 1, 2041.

(F) “Property” means the praperty that is described below under the heading “Transfer of Rights in the Property.”
(Q) “Loan” means the debt eviienced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under (nis Sacurity Instrument, plus interest.

(H) “Riders” means all Riders to this Securitv Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as ap[/licavle]:

(] Adjustable Rate Rider (X1 Cordominium Rider [_1Second Home Rider

(1 Balioon Rider [_JPlariied Unit Development Rider (X 1Other(s) [specify] EXHIBIT A
11-4 Family Rider (] Biweexly “avment Rider

[IV.A. Rider

(1) “Applicable Law” means all confrolling applicable fec'ars], state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as.well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fess, and Assessments” mezns all dues, fees, assessments and other charges
that are imposed on Borrewer or the Property by a condominium. «3sociation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than & trunsaction originated by check, draft, or
similar paperinstrument, which is initiated through an electronic terminal, telephariic ‘nstrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial Institution to debit or credit ari arcount, Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, trancfers-initiatad by telephone, wire
transfers, and automated clearinghouse transfers,

(L) “Escrow ltems" means those items that are described in Section 3.

(M) “Miscelianeous Proceeds” means any compensation, settiement, award of damages, & piongeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) far:/ii} damage to, or
destruction of, the Property; (i) condemnation or other taking of alt or any part of the Property; (lli) convavance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the froerty.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(O) “Perlodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(iiy any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estale Setflement Procedures Act {12 U.5.C. §2601 et seq.} and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successcr legislation or regulation that governs the same subject matter. As used in this Security Instrument, *“RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

(Q) “Successoer In Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
© 1999-2008 Online Documents, Inc. Page 2 of 12 DL
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TRANSFER OF RIGHTS iN THE PROPERTY
This Security Instrument secures to Lender: {) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrower's covenants and agreements under this Security Instrument and the
Nete, For this purpose, Barrower does hereby mortgage, grantand convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the COURTY [Type of Recording Jurisdiclion) of  Cook
[Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED RERETO AND MADE A PART HEREOF AS EXHIBIT
"A".
APN #1 17-08-245-016-1068 & 1191

which currently has the address of 520 ¥ Halsted 8t #513, Chicage,
(Straat] [Clty)
llinols 60642 ("Property Aariress”):
[2ip Code}

TOGETHER WITHalltheimprovements now or hereaf:zrerected on the property, and ali easements, appurtenances,
and fixtures now or hereafter a part of the properly, All re)lacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Irstrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted Ly Sorrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lunder's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the gt to foreclose and sell the Property, and to take
any action required of Lender including, but not limited to, releasing-and ¢anceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estaip rareby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberca, except for encumbrances of record.
Borrower warrants and will defend generally the fitle to the Property against ail ¢lai;~< #nd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ncn-unform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intetest, Escrow tems, Prepayment Charges, and Late Charges. Boirower shall pay
when due the principal of, and interest on, the debtevidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lander unpaid, Lender may raquire that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more ofthe following
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such gther
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may

ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initia
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan cutrent, without waiver of any rights hereunder or
prejudice toits rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within & reasonable period of time, Lender shall either
apply such funds or return them to Borrower. tfnotapplied earlier, such funds wili be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrumant.

2. Appilication of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Londer shall be applied in the following order of priority: (a} interest due under the Note; (b) principal
due under the Nue; (c) amounts due under Section 3, Such payments shall be applied o each Periodic Payment inthe
orderin which it bevame due, Any remaining amounts shall be appfied first to late charges, second to any other amounts
due under this Securty Instrument, and then to reduce the principal balance of the Note.

If Lahder receives 2 rayment from Borrower for a delinquent Pericdic Payment which includes a sufficient amount
to pay any late charge dua, 2 payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outslarding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to th< extent that, each payment can be paid in full. To the extent that any excess exists after
the paymentis applied to the full payrient of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments snall ba applied first to any prepaymentcharges and then as described in the Note.

Any application of payments, insuran :e proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or crigiigs the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower siia'i pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to r ovide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Securiiy.Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if iny; \c) premiums for any and allinsurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, ifany, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage insurance premiums in accordance with the provisions of Section 10. These items are calfed
“Escrow ltems.” At erigination or atany time during the term of the 202’1, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, 2;1d 'such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices cf winounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borro wer's abligation to pay the Funds for any or
all Escrow ttems. Lender may waive Borrower’s obligation to pay to Lender Fuiizis for any or all Escrow Items at any time.
Any such waiver may only be inwriting. In the eventof such waiver, Borrower shal v directly, when and where payable,
the amounts due far any Escrow Items for which payment of Funds has been waived v Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lerider may require. Borrower's
ohligation to make such payments and to provide receipts shall for all purposes be deamed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreemert” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pry ta amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Beirmwar shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as tc anv.or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revacation, Borrovser shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amotunta lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall ba held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(incfuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a char less

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initial
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an agreementis made in writing or Applicable Law requires interestto be paid on the Funds, Lender shailnot be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Barrower, without charge, an annual accounting of the Funds as required
by RESPA.

! It there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, Iithere is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, if there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payrientin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lerder.

4. Charges; “iens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which cairatain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community As=usiation Dues, Fees, and Assessments, if any. To the extentthat these items are Escrow [tems,
Borrower shall pay them in *ia manner provided in Section 3.

Borrower shall promptly Jischarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymerii of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agieern=nt; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in ender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinatiig the lien to this Security Instrument. if Lender determines that any part
of the Property is subject to a lien which can adin priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dats =n which that notice is given, Botrower shall satisfy tha lien or take
one or more of the actions set forth above in this Sectior 4.

Lender may require Borrower to pay a one-time chainefor a real estate tax verification and/or reperting service used
by Lender in connection with this Loan,

5, Property Insurance. Borrawer shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exierded coverage,” and any cther hazards including,
but not limited to, earthquakes and floods, for which Lender requires ir surance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periads that Lo:aer reauires, What Lender raquires pursuant to
the preceding sentences can change during the term of the Lean. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may reguire Borrower to pay, in connection with this Loan. wither: {a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge “~r.finod zone determination and
certification services and subsequent ¢charges each time remappings or similar changes c.acur which reasonably might
affect such determination or certification. Borrower shalt also be responsible for the pajrnent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any fiood zo1e ditermination resulting
from an chjection by Borrower.

if Barrower fails to maintain any of the coverages described above, Lender may obtain incurarne coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular tvpe-ar amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liahility and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
underthis Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts shall
bear inlerest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower raquesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requjres,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtal
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ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice te the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Bommower otherwise agree in writing, any insurance
proceeds, whether or net the underlying insurance was required by Lender, shalt be applied to restoration or repair of
the Property, ifthe restoration or repairis economically feasible and Lender's security is not lessened. During such repair
and restoration pericd, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the wark has been completed to Lender’s satisfaction, provided thatsuch inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in & single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance preceeds, Lender shall notbe required to pay Botrower any interest or
earnings on s1:cih proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
foasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumer,; w!isther or notthen due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the orderpruvided for in Section 2,

if Borrower abandonz ins Sroperty, Lender may file, negotiate and settle any available insurance claim and related
matters. if Borrower does no? respond within 30 days to a nofice from Lender that the insurance carrier has offered to
settle a claim, then Lender m2y negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquirds e Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to any insurance proceads in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Boriower's rights (cther than the right to any refund of unearned premiums
paid by Borrower) under all insurance poiicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the lisurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security iisirument, whether o1 not then due,

8. Occupancy. Borrower shall occupy, establish, 233 use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument ar d shall continue to occupy the Property as Borrower's principal
residencs for at least one year after the date of occupancy, urless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating cir.umstances exist which are beyond Borrower's control,

7. Presarvetion, Maintenance and Protection of the Properly; 'napections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deterlorate or commit waste 7n 'ne Property. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Proparty in order to prevent th< rroparty from deteriorating or decreasing in value
due to lts condition. Unless it is determined pursuant to Section 5 that repsir or'restoration is not economically feasible,
Borrower shalt promptly repair the Properly if damaged to avoid further deierioration or damage, If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, tho Fiopetty, Borrower shallbe responsible
forrepairing or restoring the Property only if_Lender has released procasds for such purpor==. | endermay disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficienttorepair or restore the Property, Borro eris notrelieved of Borrower's
obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property, it nus reasconable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowe: nutice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrowar's Loan Application. Borrower shali be in default if, during the Loan application process, Borrower
or any perscns or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, erinaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are net limited to, representations concerning
Borrowar's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s interest In the Property and Rightas Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (&) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
procesding in bankruptey, prebate, for condemnation or forfeiture, for enforcement of a lien which may ettain priority
overthis Security Instrument orto enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lendet’s interest in the Property and rightsynder

ILLINOIS - Single Family ~ Faninie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, butare notiimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/for rights under this Security instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up deors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turnad on or off. Although Lender may take action under this Section 9, Lender doss not
have to do o and is not under any duty or obligation to do so. It Is agreed that Lender incurs no liability for not taking
any or all actions authotized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shafl become additional debt of Borrower secured by this
Security Instrument. These amounts shal! bear interast at the Note rate from the date of disbursement and shall be
payable, with ~uch interest, upon natice from Lender to Borrower requesting payment,

If this Secuniy 'nstrumentis on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower shall
notsurrender thu leasshold estate and interests herain conveyed or terminate or cancelthe ground lease, Borrower shall
not, without the exgress written consent of Lender, alter or amend the ground lease. If Borrower acquires faa title to the
Praperty, the [easelioc 7t the fee fitle shall not merge unless Lender agrees to the merger in writing.

10. Morgage Insursnee H Lender required Mortgage Insurance as a condition of making the Loan, Borrawer shall
pay the premiums required tJ piaintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lenderccases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to mak'e rararately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required.to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantiail equivatent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mertgage insurer seivctnd by Lender. If substantially equivalent Mortgage Insurance coverage
Is not available, Borrower shall continue 1o pay to lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. L.oJer will accept, use and retain these payments as a non-refundable
loss reserve in Beu of Mortgage Insurance. Such loss resziva shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be roquired to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require loss reserve paymelits .f Mortgage Insurance coverage (in the amount and for
the pericd that Lender requires) provided by an insurer selectcd hy Lender again becomas available, is obtained, and
Lender requires separately designated payments toward the prem.ums for Mortgage insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and Borrowver was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrows: shalb.nay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserva, unf! Lender's requirement for Mortgage
Insurance ends in accordance with any written agreament betwaen Borrower a7ic Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects 2errower’s obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for carigin losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage insursnae,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modity their risk, or reduce losses, These agreeme:itsare on terms and
cenditions that are satisfactery to the morigage insurer and the other party {or parties) to these sgrcements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mo-igage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another msurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirecty) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will ows for
Mortgage Insurancs, and they wlill not entitle Borrower to any refund.

(b) Any such agreemsents will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the righyto

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0t Initials:
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receive cortain disclosures, to request and obtain cancellation of the Mortgage insurance, to have the Morigage
insurance terminated automatically, and/or to recelve a refund of any Morigage Insurance premiuma that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration of repair of the Propeity, ifthe
restoration or repairis economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall havethe rightto hold such Miscellaneous Procesds untll Lender has had an oppertunity toinspect such Property
to ensure thework has been completed to Lender's satisfaction, provided thatsuch inspection shall be undertaken promptiy.
Lender may pay for the repalrs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscsllanecus
Proceeds, Lenzer shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be appiied to thesur:s secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such Miscellaneouz-“riceeds shall be applied in the order provided for in Section 2. '

Inthe eventof aleizi raning, destruction, orloss in value cfthe Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Seaurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

inthe eventofa partial taking, destruction, orloss in value ofthe Property in which the fair market value ofthe Property
immediatsly before the partic!\aking, destruction, or loss in value is equal to or greater than the amount of the sums
sacured by this Security Instrumen’.im naiately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds muitiplied y th following fraction: (a} the total amount of the sums securad immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market vaiue of the Property immediately
before the partial taking, destruction, or loss iii »aive. Any balance shall be paid to Borrower.

inthe eventofa partialtaking, destruction, or ius2 mvalue ofthe Propertyin which the fair market value of the Property
immediately before the partial taking, destruction, or =3z in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or liss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to tha sy ms secured by this Security Instrument whether or not
the sums are then due.

ttthe Property is abandoned by Borrower, or if, after notice by Lancer to Borrower thatthe Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for azinz ges, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lendar is authorized to colizct and apply the Miscellaneous Proceeds either
to resteration or repair of the Property or to the sums secured by this Se:urity Instrument, whather or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or criminal, is Z:=gi'n that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest it the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occered. rainstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lencer's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Proparty or rign®s tuider this Security
instrument. The proceeds of any award or claim for damages that are attributable to the impairmerit~¢ Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appiis in the order
pravided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Mot a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower orin amounts less than the amountthen due, shall not be a waiver
of or preclude the exercise of any right or remady.

ILLINQIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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13. Joint and Several Liability; Co-signers; Successcrs and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): {a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer's interest in the Property under the terms of this Security Instrument; {b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agraes that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument sh=ii bind {except as provided in Section 20} and benefit the successers and assigns of Lender.

14. Loan Ciiarges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of nictecting Lender’s interest in the Property and rights under this Security Instrument, including, but
notlimited to, attoriizys fees, property inspection and valuation fees. Inregard toany other fees, the absence of express
authority in this Secarity Istrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lendzi may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject to a lavs which sets maximum loan charges, and thatlawis finally interpreted so that the interest
or other loan charges collected or(to be-collected in connaction with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b)
any sums already collected from Borrow r which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the piinvipal owed under the Note or by making a direct paymentto Borrower.
If a refund reduces principal, the reduction wiil e trrated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is providea ior under the Nots). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver ofany right of action Borrower might have arising out of such
overcharge.

15. Notices, Al notices given by Borrower or Lender in cor.nection with this Security instrument must be inwriting.
Any notice to Borrower in connection with this Security Instrvinent shali be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrswrr's notice address if sent by other means, Notice
to any one Borrower shall canstitute notice to all Borrowers unless /pulicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has Zcsignated a substitute notice address by notice
to Lender, Borrower shall promptly notify Lender of Borrower's change of addrass. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a charge of address through that specified
procedure. There may be only one designated notice address under this Secuidy Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firstclass mailto Lenrar's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conneclior with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. " anv.notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirementwil sati fy the corresponding
requirement under this Security instrument.

16. Qoverning Law; Severability; Ruies of Construction. This Security Instrument shall be pzvamed by federal
law and the law of the jurisdiction in which the Property is located. Alt rights and obligations containad m-this Security
instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might explicitiy or implicitly
allow the parties to agree by contract or it might be silent, but such silence shell not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words ofthe masculine gender shafl mean and include corresponding neuter
words or wards of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those heneficial i

ILLINOIS - Single Family - Fannle Mao/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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transferred in a hond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
Is the ransfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Botrower is not a natural
person and a beneficlal interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Securfty Instrument. If Borrower fails to pay these sums priar to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19, Borrosvt's Right to Reinstate After Acceleration. If Barrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five days
before sale of the Piunerty pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify for 1< ‘eimination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those consitons are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note a5 #/i0 acceleration had occurred; (b) cures any default of any other covenants or agreements;
(¢} pays all expanses incurres i enforcing this Security instrument, including, but not Emited to, reasonable attorneys’
fees, property inspection and-aiuation fees, and othet fees Incurred for the purpose of protecting Lender’s interest in
the Property and rights under this fiecurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Preperty. and tights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrum 2nt, Shallcontinue unchanged unless as otherwise provided under Applicable
Law. Lendermay require that Borrower pay sucn reinstatement sums and expenses in one or mare of the folowing forms,
as selected by Lender: (a) cash; (b) money oréer, (v) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an instituoz 2 whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electranic Funds Transfer. Upon reinstatziment by Borrower, this Security Instrument and cbligations
secured hereby shall remain fully effective as if no acce eration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Griavance. The Note or a partial interest in the Note
(together with this Security Instrument) ¢an be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that cuile cts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing ohligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of \he Loan Servicer unrelated te & sale of
the Note. If there Is a change of the Loan Servicer, Borrower will be given wnitar-notice of the change which will state
the name and address of the now Loan Servicer, the address to which payinentz should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. Ifthe Mtz is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successer Loan Servicer and e net assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as elinsi s7rindividual litigant
or the mamber of a class) that arises from the other party's actions pursuant to this Security Instrurent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security instrumznt, until such
Borrower or Lendear has nolified the othet party (with such notice given in compliance with the requiremenis of Section
15} of such alleged breach and afforded the cther party hereto a reasonable period after the giving of such notice to
take corrective action. if Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed 1o satisty the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or fermaldehyde, and radicactive materials; (b) "Environmental Law” means federal laws an
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of the jurisdiction where the Property is iocated that relate to health, safety or environmental protection; (c)
"Environmental Cleanup” includes any response action, remedial action, or removali action, as defined in Environmental
Law; and (d) an “Environmental Condition® means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, orrelease of any Hazardous Substances,
or threaten to refease any Hazardous Substances, on orin the Property. Berrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Envirenmentat Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
conhdition that adversely affects the value of the Property. The preceding iwo sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintsnance of the Property (including, but not limited to, hazardous
substances in‘consumer products).

Borrower stial! promptly give Lender written notice of (a) any investigation, ¢claim, demand, lawsuit or other action
by any governnierial or regulatory agency or private party involving the Property and ahy Hazardous Substance or
Environmental Law-or#hich Borrower has actual knowledge, (b} any Enviranmental Gondition, including but not limited
to, any spilling, leakirig, <izcharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence;-us&or release of a Hazardous Substance which adversely affects the value of the Property,
If Borrower learns, or is notifiad oy any governmental or regulatory authority, or any private parly, that any removal or
other remediation of any Hazziaous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in acco’da. 2 with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower ard Lender further covanant and agree as follows:

22, Acceleration; Remedies, Lender shail giie notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemant in this Swrority Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notizs shall speclfy: (a) the default; (b} the actlon required to
cure the default, (¢} adate, notless than 30 days from the date the notice Is given to Borrowar, by which the default
must be cured; and (d) that failure to cura the defauit o/t o' hefore the date specitiad in the notice may result In
acceleration of the sums secured by this Security Instrument Joreclosure by judicial procesding and sals of the
Proparty. The notice shall further inform Borrowar of the right 20 re.Instate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default oraary other defense of Borrower 1o acceleration
and foreclosure. If the default is not cured on or before the date zpecified in the notice, Lender at its option may
require Immediate payment in full of all sums secured by this Securily Instrument without further demand and
may foreclose this Securlty Instrument by Judicial proceeding. Lender sk.e'! - be entitled to collect 2ll expanses
incurred in pursulng the remedies provided In this Section 22, Including, bu! nutlimited to, reasonable attorneys’
fees and costs of title evidence.

23. Relaase. Upon payment of all sums secured by this Security Instrument, Lencier shall releass this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a-fae for releasing this Security
Instrument, but only ifthe fee s paid to a third party for services rendered and the charging of the ' ee is permitted under
Applicable Law.

24. Walver of Homestead. In accordance with lllinois law, the Borrower hereby releases and viaives all rights under
and by virtue of the lllinois homestead examption laws.

25, Placoment of Collateral Protection Insurance. Uniess Borrower provides Lender with cvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
oniy atter providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement, [f Lender purchases insurance for the collateral, Borrower will be responsible for the costs ofthat insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total cutstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its cwn,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/%M%é/

State of ILLINOIS
County of COOK

The foregoing. instrument was acknowledged before me this jUM , [5, QZI { (date) by

Eli Rosenbery (uame of person acknowledged).

.W ﬂ

» OFFICIAL SEAL :

| MARTHA RCDRIGUEZ ; .ﬂﬂfﬁf#_m_ (Title or Rank)
y

NOTARY PUBLIC - STATF OF ILLINOIC
MY COMMISSION EXPIRES-01/1513 ¢

PP P

{Serial Number, if any)
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LEGAL DESCRIPTION

Legal Description: UNIT NUMBER 513 AND P-102 IN THE MONTREVELLE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

CERTAIN LOTS IN THE RESUBDIVISION OF THE SOUTH 1/2 OF LOT AND IN CIRCUIT COURT PARTITION OF LOTS 4, 5
AND 8, TOGETHER WITH THE VACATED ALLEYS ADJOINING, ALL IN BLOCK 17 IN OGDEN'S ADDITION TO CHICAGO, A
PART OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN.

WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 0324110024 . AS AMENDED FROM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON EZeMENTS IN COOK COUNTY ILLINOIS.

Permanent Index #'s: 17-04-245-016-1068 Vol. 0589

Property Address: 520 North halsted Street, Unit 513, Chicago, Illinois 60642
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CONDOMINIUM RIDER
CASE §:

1HiG. CONDOMINIUM RIDER is made this  1sex  day of Jume, 2011
and is iicorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Truct or Security Deed (the “Security Instrument”) of the same date given by
the undersiored (the "Borrower”) to secure Borrower's Note to oswEGo communiTy
BANK, A CORFUAZTION

(the “Lender”)
of the same date and covzring the Property described in the Security Instrument and
located at: 520 W Halsted st $#513, Chicago, IL 60642.

The Property includes a unit in, togethar vith an undivided interest in the common
elements of, a condeminium project known.as. The Montreville

the “Condominium Project’).
If the owners association or other entity which acts for the Condominium Project (the
"Owners Association”) holds title to property for t'ie benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the covenants and agreements
;nﬁlde in the Security Instrument, Borrower and Lender further czvanant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borrowar's abligaticns
underthe Condominium Project's Constituent Documents. The “ConstituetDucsiments”
are the: (i) Declaration or any other document which creates the Condominiuin Project;
(if) by-laws; (ili) code of regulations; and (iv) other equivalentdocuments. Borrorver shall
Bromptly pay, whendue, ali dues and assessments imposed pursuant to the Consiiiv'ant

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carier, a “master” or “blanket" policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
gr;gzludlng deductiblelevels), fortheperiods, and against loss by fire, hazards included within

term “extended coverage,” and any other hazards, including, but not limjigd to,
Initials:
MULTISTATE CONDOMIN{UM RIDER-Single Famlly~Fannie Mas/Freddie Mac UNIFORM INSTRUME| \
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earthquakes and floods, from which Lender requires insurance, then: (j) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
forarmper’ry insurance on the Property; and (i) Borrower's obligation under Section 5 to
malitelrs property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What! <pderrequires asacondition of this waiver can change during the term ofthe loan.

Borroviar shall give Lender prompt notice of any lapse in required property
insurance coveraae provided by the master or blanket policy.

inthe event of 2 distribution of property insurance proceeds in lieu of restoration or
repair following a icssto the Propertrl, whether to the unit or to common elements, any
proceeds payable to Purrower are hereby assigned and shall be paid to Lender for
apﬁlication to the sumz-secured by the Security Instrument, whether or not then due,
with the excess, if any, paid v Sorrower.

C. Public Liability Insurince. Borrower shall take such actions as may be
reasonable to insure that the Owriers Association maintains a public fiability insurance
policy acceptable in form, amount,-aiwd extent of coverage to Lender.

D. Condemnation. The proceeds of anv award or claim for damages, direct or
consequential, payable to Borrower in ccnraction with any condemnation or other
taking of all or any part of the Property, whethar 4f the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hareby assigned and shall be paid
to Lender. Such proceeds shall be applied by L2snder to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excep? after notice to Lender and
with Lender’s prior written consent, either partition or subdvide the Property or consent
to: (i) the abandonment or termination of the Condominium: Project, except for
abandonment or termination required by law in the case of substantial destruction b
fire or other casualty or in the case of a taking by condemnation or eminent domain; 25
any amendment to any provision of the Constituent Documents if the prevision is for the
express benefitof Lender, (iii} termination of professional managementand ezsumption
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Assoclation unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting pa .
Initials:
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LOAN #: 106000181
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider,
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