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Loan No.: 1423331873

LOAN MODIFICATION AGREEMENT

(Praviding for Step Interestate)

This Loan Modification Agreement (“Agreement”), effective this 15t/ ~day of January, 2011 ,
between Marilyn Velez, unmarried woman

: (“Borrower/Grantor™)
and Neightorhood Lending Services

2§ inder/Grantee”),
amends and supplements (1) the Mortgage, Deed of Trust, or Security Deed (the “Security Instrumeit”}, and Timely
Payment Rewards Rider, if any, dated November 30th, 2006 and recorded in Book/Liber N/A
Page N/A , Instrument No. 0634701372 , of the Official Records of Cook
County, IHinois , and {2) the Note, bearing the same date as, and secured by, the Security
Instrument, which covers the real and personal property described in the Security Instrument and defined therein as
the “Property,” located at 9253 S. Calumet Ave, Chicago, Hlinois 60619

]
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Loan No.: 1423331873

the real property described being set forth as follows:
SITUATE IN THE COUNTY OF COOK AND STATE OF ILLINOIS:

LOT 29 IN BLOCK 15 IN FAIRMONT, BEING A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST
1/4 OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF CHICAGO, ROCK ISLAND AND PACIFIC
RAILROAD OF SECTION 3, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 25-03-213-021-0000

In consideration of the mutual romises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything to the contrary ccata ned in the Note or Security Instrument}.

1. As of January 1st, 2011 {tcamount payable under the Note and the Security Instrument
{the “Unpaid Principal Balance™) is U.S. $126,750.24, cansisting of the unpaid amount(s) loaned to Borrower by
Lender plus any interest and other amounts capitalized.

2. Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the Unpaid Principat Balance for th'e fist year at the yearly rate of 2.540% from January
1st, 2011, and Borrower promises to pay monthly payments of principa! and interest in the amount of U.S. §494.39,
beginning on the 1st day of February, 2011. During the second year, infrest will be charged at the yearly rate of
3.540% from January 1st, 2012, and Borrower shall pay monthly payients of principat and interest in the amount of
U.S. $561.36, beginning on the 1st day of February, 2012. During the third year, interest will be charged at the
yearly rate of 4.540% from January st, 2013, and Borrower shall pay monthiy payments of principal and interest in
the amount of U.S. $630.95, beginning on the 1st day of February, 2013. During ti:: fourth year, interest will be
charged at the yearly tate of 5.540% from January 1st, 2014, and Borrower shall pay rionthly payments of principal
and interest in the amount of U.S. $702.68, beginning on the 1st day of February, 2014. Dyring the fifth year and
continuing thereafter until the Maturity Date-(as hereinafter defined), interest will be chacgi:d at the yearly rate of
6.540% from January 1st, 2015, and Borrower shatl pay monthly payments of principal and irieres* in the amount of
U.S. $776.13, beginning on the 1st day of February, 2015 and shall continue the monthly paymienis (nereafter on the
same day of each succeeding month until principal and interest are paid in full. If on December 1st.2036, (the
“Maturity Date™), Borrower still owes amounts under the Note and Security Instrument, as amended by this
Agreement, Borrower will pay these amounts in full on the Maturity Date.
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3 If all or any part of the Property or any interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by the Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by the Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by the Security Instrument without further notice or demand
on Borrower.

4. Borrower also will comply with all ather covenants, agreements, and requirements of the Security
Instrumen?; inc uding without limitation, the Borrower's covenants and agreements to make all payments of taxes,
insurance prepiums, assessments, escrow items, impounds, and all other payments that Borrower is obligated to
make under the Secarity Instrument; however, the following terms and provisions are forever canceled, null and
void, as of the speritie’s date in paragraph No. 1 above:

(a) all t(riv, and provisions of the Note and Security Instrument (if any) providing for, implementing,
or relating to, any change ot “Jfustment in the rate of interest payable under the Note, including, where applicable,
the Timely Payment Rewards rat2 reduction, as described in paragraph 1 of the Timely Payment Rewards
Addendum to Note and paragraph 4.1. of the Timely Payment Rewards Rider. By executing this Agreement,
Borrower waives any Timely Paymeat Rewards rate reduction to which Borrower may have otherwise been entitled;
and

(b) all terms and provisiot s of any adjustable rate rider, or Timely Payment Rewards Rider, where
applicable, or other instrument or document tha. is affixed to, wholly or partially incorporated into, or is part of, the
Note or Security Instrument and that contains a\y ‘uch terms and provisions as those referred to in (a) above.

5. Borrower understands and agrees ‘iat:

(a) All the rights and remedies, stipulatiors, 2ud conditions contained in the Security Instriument
relating to default in the making of payments under the Security Instrument shall also apply to default in the making
of the modified payments hereunder.

(b) All covenants, agreements, stipulations, and conditions in the Note and Security Instrument shalt
be and remain in full force and effect, except as herein modified,and none of the Borrower’s obligations or
liabilities under the Note and Security Instrument shall be diminishes o released by any provisions hereof, nor shall
this Agreement in any way impair, diminish, er affect any of Lender’svights nnder or remedies on the Note and
Security Instrument, whether such rights or remedies arise thereunder or by opeation of law. Also, all rights of
recourse to which Lender is presently entitled against any property or any otiter/persons in any way obligated for, or
liable on, the Note and Security Instrument are expressly reserved by Lender.

(c) Nothing in this Agreement shall be understood or construed to be a ratisfaction or release in whole
or in part of the Note and Security Instrument.
(d) All costs and expenses incurred by Lender in connection with this Agreenent, including recording

fees, title examination, and attomey's fees, shall be paid by the Borrower and shall be secured oy tie Security
Instrument, unless stipulated otherwise by Lender.

(e) Borrower agrees to make and execute such other documents or papers as may be reccssary or
required to cffectuate the terms and conditions of this Agreement which, if approved and accepted by lender, shall
bind and inure to the heirs, executors, administrators, and assigns of the Borrower.
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6. This Agreement will not be binding or effective unless and until it has been signed by both

Borrower and Lender.

01/26/2011

Date

Date

Date

Date

State of  llinois
County of Cook

On this 6 H

BORROWETL,

§
§
§

day of 7; nuer

Margaret Anaszewicz
personally appeared Marilyn Velez

[rame of notaryy,

{Seal)
—Borrower

Marilyn Velez % 5

(Seal)
~Borrower

{Seat)
—Borrower

(Seal)
—Borrower

ACKNOWLEDGMENT

o/l

, , before me,
7 Notary Public in and for said state,

[name of person acknowledged], known to me to be the person who executed <+ within instrument, and
acknowledged to me that he/she/they executed the same for the purpose therein starzd:

Y S g

(Seal

A

PR R e

QFTICIAL SEAL ;
MARGARET ANASZEWICZ )
d NOTARY PUBLIC - STAYE OF ILLINOIS
4 My Commission Exp. 11/02/2014

e e

ﬁyal’?a re'f /4/1)‘45%9(0 e,

Type or Prel t Name of Notary

Notary Public, State of j /7 / Ul \5
/-3~ 201y

My Commuission Expires:

ACKNOWLEDGMENT (ILLINOQIS)
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Neighborhood Lending Services 4/ 22 I i
—Lender -Date
g,
S “,
L SGCES o,
By: .ﬁﬂ”_’_ _%7 § taq\.-'}; 8. " %
Robin Cofiey SO, % %z%
3 = o I C A\'p :1 : E =
Its: A%lﬁi’anT D‘LI\'J[/" Director zZZ% 0 o203
Ky, 20, Y%0p SRS
{;//¢ - "'lu"'-. 0Q §
U, Ooo\'\‘e’\\\\\\\\
g
LENDER ACKNGWLEDGMENT
State of I1linois §
§
County of Cook §
On this 28th day of April , 2011 , before me,
Alejandrina Aguilar [name of notary], a Notary Public in and fo! so.d state, personally appeared
. Robin Coffey, Assistant Deputy Director
[name of afficer or agent, title of officer or agent] of Neighborhood Lending Services
fname of entity]

known to me to be the person who executed the within instrument on behalf of said entity, and acknuwedged to me
that he/she/they executed the same for the purpose therein stated.

"~

(Seal) _%LM_Z_.Q%JA
ejandrina Agdilar

OFFICIAL SEAL Type or Print Name of Notary
ALEJANDRINA ACUILAR o
Notary Public - State of lllinois. Notary Public, State of I1linecis
My Commission Expires Ju! 30, 2012

My Commission Expires: July 30, 2012

ACKNOWLEDGMENT (ILLINOIS) PageSof 5
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BALLOON ADDENDUM

THIS ADDENDUM is made this 1st day of January, 2011 , and is incorporated into and
shali be deemed to amend and supplement the Loan Modification Agreement of the same date, given by the
undersigned (the “Borrower”) which modifics Borrower’s Note and Security Instrument to Neighborhood
Lending Services

{the “Lender™)
and covers tie Property located at:

9253 S. Calumet Ave, Chicago, Illinois 60619
[Property Address]

In addition to-the 2greements made in the Loan Modification Agreement, Borrower and Lender further
agree as follows:

“THIS LOAN MUST EITHER RE PAID IN FULL AT MATURITY OR CONVERTED TO A MARKET
LEVEL FIXED RATE OVER THE E¥XTUNDED REMAINING TERM. YOU MUST REPAY THE
ENTIRE PRINCIPAL BALANCE Ol THE LOAN AND UNPAID INTEREST THEN DUE IF YOU DO
NOT QUALIFY. THE LENDER IS UNL£F. NO OBLIGATION TO REFINANCE THE LOAN. YOU
WILL, THEREFORE, BE REQUIRED TO 1A KE PAYMENT OUT OF OTHER ASSETS THAT YOU
MAY OWN, OR YOU WILL HAVE TO FINu..+ LENDER, WHICH MAY BE THE LENDER YOU HAVE
THIS LOAN WITH, WILLING TO LEND YOU TBZ MONEY. JF YOU REFINANCE THIS LOAN AT
MATURITY, YOU MAY HAVE TO PAY SOME CR ALL OF THE CLOSING COSTS NORMALLY
ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM THE SAME
LENDER.”

By signing below, Borrower accepts and agrees to the terios'ar'd covenants contained herein.

Neighborhood Lending Services (Seal) ‘ﬁg_ﬂ’,’j;g (Seal)
-Lender Marilyn Vele: -Bomower

(Seal)

-Botrower

By: RH)'WJ C@PLBUL . (Seal)
Robin Cof feyM 0 -Borrower
Its:_Asaistonl szom Dizetor (Seal)

-Borrower

BALLOON ADDENDUM Page 1 of 1




