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Address:

Street: 741-743 Devon

Street line 2:

City: Park Ridge State: IL ZIP Code: 60068

Lender The Chicago Title Land Trust Company, as Trustee

Borrower: Lapanno Investments, LLC

Loan / Mortgage Amount: $650,000.00

This property is located within the program area and the transaction is exempt from the requirerierisof 765 ILCS 77/70
et seq. because the application was taken Dy an exempt entity.

Certificate number: E89512E3-E10D-4D43—A993-0898FCA480E1 Execution date: 06/21/2011
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TRUST DEED

CTLTC TRUST DEED 7

INDIVIDUAL MORTGAGOR

ONE INSTALLMENT NOTE
INTEREST INCLUDED IN PAYMENT
USE WITH CTLTC NOTE 7

FORM 807 R. 1/95

Prepared by and Mail to:

Michael J. Hagerty :" (s
6323 N. Avondale, #248 .y
Chicago, 1L 60631 i

8290 45

THIS INDENTURE, snade June 17, 2011, between LAPANNO INVESTMENTS, LLC, a Colorado Manager Managed Limited
Liability Company, whos¢ address is P.O. Box 472, Park Ridge, IL 60068 herein referred to as "Mortgagor” or "Mortgagors” and
THE CHICAGO TITLE LA TRUST COMPANY, an lllinois corporation doing business in Chicago, Illinois, herein referred to
as TRUSTEE, witnesseth: THAT 'WHEREAS the Mortgagors are justly indebted to the legal holders of the Installment Note
hereinafler described, said legal noldzr or holders being herein referred to as Holders of The Notes, in the Total Principal Sum of
SIX HUNDRED FIFTY THOUSAND (3550,000.00) DOLLARS, evidence by one certain Installment Note of the Mortgagor of
even date herewith, made payable to T+EORDER OF BRUCE PEARSON and BROCK PEARSON s Joint Tenants with the
Right of Survivorship and delivered, in and by which said Note the Mortgagors promise to pay the said principal sum and interest
from June 22, 2011 on the balance of principat rainaining from time to time unpaid at the rate of FIVE PER CENT (5.0%) per
annum in instaliments (including principal and “iivérest) as follows: three thousand five hundred and no/hundredths dollars
{$3,500.00) or more on the first day of August, 2011, 24 three thousand five hundred and no/hundredths doilars ($3,500.00) or
more on the first day of each month thereafier until said note 15 fully paid except that the final payment of principal and interest, if
not sooner paid, shall be due on the first day of May, 2041.

All such payments on account of the indebtedness evidenced by szillaote to be first applied to interest on the unpaid principal
balance and the remainder to principal; provided that each installment uriess paid when due shall result in liquidated damages of:

TEN PER CENT (10%) OF PAYMENT AMOUNT

and all of said principal and interest being made payable at such banking house or trusi company in Chicago, 1llinois, as holders of
the notes may, from time to time, in writing appoint, and in the absence of such appeintment, then at the office of BRUCE
PEARSON and BROCK PEARSON in said city.

by the Moartgagors to be performed, and also in the consideration of the sum of One Dollar in hand pats] the receipt whereof is
hereby acknowledged, do by these presents CONVEY and WARRANT unto the Trustee, its"successors and 4ss gns, the following
described Real Estate and all of its estate, right, title and interest therein, situate, lying and being in the, COUNTY OF COOK AND
STATE OF ILLINOIS, to wit:

LOTS 17 AND 18 IN H. ROY BERRY & COMPANY’S PARK RIDGE TERRACE #1, BEING A SUBDIVISION OF
PART OF SECTION 2, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS..

PERMANENT INDEX NUMBERS: 12-02-201-003-0000; 12-02-201-004-0000

PROPERTY ADDRESS: 741-743 DEVON, PARK RIDGE, IL 60068

which with the property hereinafter described, is referred to herein as the “premises,"

TOGETHER with all improvements, tenements, eascments, fixtures and appurtenances thereto belonging, and all rents, issues and

profits thereof for so long and during all such times as Mortgagors may be entitled thereto {which are pledged primarily and on a
parity with said real estate and not secondarily), and all apparatus, equipment or articles now or hereafier therein or thereon used to
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supply heat, gas, air conditioning, water, light, power, refrigeration (whether single units or centrally cantrolled), and ventilation,
including {without restricting the foregoing), screens. window shades, storm doors and windows, floor coverings, inador beds,

awnings, stoves, and water healers.

All of the foregoing are declared © be a part of said real estate whether physically atlached thereto or not, and it is agreed that all
similar apparatus, equipment ot articles hereafter placed in the premises by the mortgagors or their SUCCessors of assigns shall be

considered as constituting part of the real estate

TO HAVE AND TO HOLD the premises unto the said Trustee, s successors and assigns, forever, for the purposes, and upon the
uses and trusts hercin set forth, frec from all rights and benefits under and by virtue of the Homestead Exemption Laws of the State

of llinois, which said rights and benefits the Mortgagors do hereby expressly release and waive.

WITNESS the band and scal of Mortgagor the day and year first above writien.

LAPANNO INVES1MENTS, LL.C, a Colorado
Manager Managed Limited i.iability Company

’
~~ & ISEAL)
SESTINO O. MILITO

STATE OF ILLINOIS )

COUNTY OF COOK )

HERERY CERTIFY THAT SESTINO ). MILITO, as Mantagei of LAPANNO INVESTMENTS, LLC a Colorado Manager
Managed Limited Liability Company who is personally known<oug to be the same person whose name is subscribed to the
foregoing instrument, appeared before me this day in person and ackroviledged that he signed, sealed and delivered the said
instrument as his free and voluntary act, for the uses and purposes ther2ii set forth and on oath stated that he is authorized to
execute this mortgage and in fact executed the mortgage on behalf of the L/mited Liability Company.

I, m AR 1. H{ 12\ T{ . aNotary Tubiic in and for the residing in said County, in the State aforesaid, DO

Given under my hand and Notarial Seal on
June 17, 2011

Notary Public

OFF!CIAL SEAL
MICHAEL J HAGERTY
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:12/26/11

st DX KT Ood

THE COVENANTS, CONDITIONS AND PROVISIONS PREVIOUSLY REFERRED TO ARE:

. Mortgagors shall (2) promptly repair, restore and rebuild any buildings or improvements now of hereafter on the premises which
may become damaged or be destroved; (b) keep said premises in good condition and repair, without waste, and frec from
mechanic's or other liens or claims for lien not expressly subordinated to the lien hereof; (¢) pay when due any indebtedness which
may be secured by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the
discharge of such prior lien to Trustee or to holders of the note, (d) complete within a reasonable time any building or buildings
{ erection upon said premises; (e) comply with all requirements of law or municipal ordinances with

now or at any time in process 0
f) make no material alterations in said premises except as required by law or municipal

respect to the premises and the use thereof; (
ordinance.

2. Mortgagors shall pay before any p
charges, sewer service charges, and other charges against the premises when d

enalty attaches all general taxes, and shall pay special taxes, special asscssments, water
ue, and shall, upon written request, furnish to Trustee
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or to holders of the notes duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the
manner provided by statute, any tax or assessment which Mortgagors desire to contest.

3. Mortgagors shall keep all buildings and improvements now or hereafter situated on said premises insured against loss or damage
by fire, lightning or windstorm (and flood damage, where the lender is required by law to have its loan so nsured) under policies
providing for payment by the insurance companies of moneys sufficient either to pay the cost of replacing or repairing the same or
to pay in full the indebtedness secured hereby, all in companies satisfactory to the holders of the notes, under insurance policies
payable, in case of loss or damage, to Trustee for the benefit of the holders of the notes, such rights to be evidenced by the standard
mortgage clause to be attached to each policy, and shall deliver all policies, including additional and renewal policies, to holders of
the notes, and in case of insurance about to expire, shall deliver renewal policies not less than ten days prior to the respective dates
of expiration.

4. In case of default therein, Trustee or the holders of the notes, or of any of them, may, but need not, make any payment or
perform any act hereinbefore required of Mortgagors in any form and manner deemed expedient, and may, but need not, make full
or partial payments of principal or interest on prior encumbrances, if any, and purchase, discharge, compromise or settle any tax
lien or other prior lien or title or claim thereof, or redeem from any tax sale or forfeiture affecting said premises or contest any tax
or asscssment. All moneys paid for any of the purposes herein authorized and all expenses paid or incurred in connection therewith,
including attorneysfzes, and any other moneys advanced by Trustee or the holders of the notes, or of any of them, to protect the
mortgaged premises ans-the lien hereof, plus reasonable compensation to Trustee for each matter concemnittg which action herein
authorized may be taken; sliall be so much additional indebtedness secured hereby and shall become immediately due and payable
without notice and with tntcrzsi thereon at a rate equivalent to the highest post maturity rate set forth in the notes securing this trust
deed, if any, otherwise the highisi pre maturity rate set forth therein. Inaction of Trustee or holders of the notes shall never be
considered as a waiver of any riglt zccruing to them on account of any default hereunder on the part of the Mortgagors.

5. The Trustee or the holders of tiie notes hereby secured making any payment hereby authorized relating to taxes or assessments,
may do so according to any bill, statemen ot Sstimate procured from the appropriate public office without inquiry into the accuracy
of such bill, statement or estimate or into the vaiidity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof

6. Mortgagors shall pay each item of indebteaness herein mentioned, both principal and interest, when due according to the terms
hereof. At the option of the holders of the prinsinal notes, or any of them, and without notice to Mortgagors, all unpaid
indebtedness secured by this Trust Deed shall, notwithsiz;ding anything in the principal notes or in this Trust Deed to the contrary,
become due and payable (a) immediately in the case of defaylt-in making payment of any of the principal notes, or (b) when default
shall oceur and continue for three days in the payment o any interest or in the performance of any other agreement of the
Mortgagors herein contained.

7. When the indebtedness hereby secured shall become due whethor v acceleration or otherwise, holders of the notes, or any of
them, or Trustee shall have the right to foreclose the lien hereof. In any sdjsto foreclose the lien hereof, there shall be allowed and
included as additional indebtedness in the decree for sale all expenditurcs und expenses, which may be paid or incurred by or on
behalf of Trustee or holders of the notes, or any of them, for attorneys' fees, Trustee's fees, appraiser's fees, outlays for documentary
and expert evidence, stenographers' charges, publication costs and costs (which'may e estimated as to items to be expended after
entry of the decree) of procuring all such abstracts of title, title searches and examinations, guarantee policies, Torrens certiftcates,
and similar data and assurances with respect to title as Trustee or holders of the notes, or 2av of them, may deem to be reasonably
necessary either to prosecute such suit or to evidence to bidders at any sale which may be had pursuant to such decree the true
condition of the title to or the vatue of the premises. All expenditures and expenses of the natwre in this paragraph mentioned shall
become so much additional indebtedness secured hereby and immediately due and payable, (with interest thereon at a rate
equivalent to the highest post maturity rate set forth in the notes securing this trust deed, if any, othenviss the highest pre maturity
rate sct forth therein, when paid or incurred by Trustee or holders of the notes in connection with (a) ny oroceeding including
probate and bankruptcy proceedings, to which either of them shal] be a party, either as plaintiff, claimant or delendant, by reason of
this trust deed or any indebtedness hereby secured; or (b) preparations for the commencement of any suit for tiie foreclosure hereof
after accrual of such right to foreclose whether or not actually commenced; or (c) preparations for the defense of any threatened
suit or proceeding which might affect the premises or the security hereof, whether or not actually commenced.

evidenced by the principal notes with interest thereon as herein provided; third, all principal and interest remaining unpaid on the
principal notes; fourth, any overplus to Mortgagors, their heirs, legal representatives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which such bill is filed may appoint a
receiver of said premises. Such appointment may be made either before or after sale, without notice, without regard to the solvency
or insolvency of the Mortgagors at the time of application for such receiver and without regard to the then value of the premises or
whether the same shall be then occupied as a homestead or not and the Trustec hereunder may be appointed as such receiver, Such
receiver shall have the power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit
and, in case of a sale and a deficiency, during the full statutory period of redemption, whether there be redemption or not, as well as
during any further times when Mortgagors, except for the intervention of such receiver, would be entitled to collect such rents,
issues and profits, and all other powers which may be necessary or are usual in such cases for the protection, possession, control,
management, and operation of the premises during the whole of said peried. The Court from time to time may authorize the
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receiver to apply the net income in his hands in payment in whole or in part of: (a) The indebtedness secured hereby, or by any
decree foreclosing this frust deed, or any tax, special assessment or other lien which may be or become superior to the lien hereof
or of such decree, provided such application is made prior to foreclosure sale: (b) the deficiency in case of sale and deficiency.

10. No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be good
and available to the party interposing same in an action at law upon the notes hereby secured.

11. Trustce or the holders of the notes, or of any of them, shall have the right to inspect the premises at all reasonable times and
access thereto shatl be permitted for that purpose.
17, Trustee has no duty to examine the title, location, existence, or condition of the Premises, or to inquire into the validity of the
signatures or the identity, capacity, or authority of the signatories on the note or the trust deed, nor shall Trustee be obligated to
record this trust deed or to exercise any power herein given unless expressly obligated by the terms hereof, nor be liable for any
acls or omissions hereunder, except in case of its own gross negligence or misconduct or that of the agents or employees of Trustee,
and it may require indemnities satisfactory 10 it before exercising any power herein given.

13, Trustee shall release this trust deed and the licn thereof by proper instrument upon presentation of satisfactory evidence that all
indebtedness sesured by this trust deed has been fully paid; and Truslee may execute and deliver a release hereof to and at the
request of any person who chall either before or after maturity thereof, produce and exhibit to Trustee the principal notes,
representing that/all indebtedness hereby secured has been paid, which representation Trustec may accept as true without inquiry.
d of a successor trustee, such successor trustee may accept as the genuine notes herein described any
notes which bear an idcptification number purporting to be placed thereon by a prior trustee hereunder or which conform in
substance with the desciiption herein contained of the principal notes and which purport to be executed by the persons herein
designated as the makers thersof, and where the release is requested of the original trustee and it has never placed its identification
number on the principal notes Aeseribed herein, it may accept as the genuine principal notes herein described any notes which may
be presented and which conform i/ substance with the description herein contained of the principal notes and which purport to be
exccuted by the persons herein designaied as makers thereof.

14, Trustce may resign by instrument in writiag filed in the office of the Reco
shall have been recorded or filed. Any Successor in Trust hereunder shal! have t

given Trustee,
15. This Trust Deed and all provisions hercof, siiall extend to the be binding upon Mortgagors and all persons claiming under or

through Mortgagors, and the word "Mortgagors” when used herein shall include all such persons and all persons liable for the
payment of the indebtedness or any part thereof, whethar or not such persons shall have executed the principal notes or this Trust

Deed.
16. RBefore releasing this trust deed, Trustee or SUCLESSOT shall réceive for its services a fee as determined by its rate schedule In

cffect when the release deed is issued. Trustee Or SUCCESSOT chall be < ntitled to reasonable compensation for any other act or service
performed under any provisions of this trust deed.

Where a release is.roqyesie

rder or Registrar of Titles in which this instrument
he identical title, powers and authority as arc herein

The provisions of the "Irust and Trustees Act” of the State of lltinois shall be avplicable to this trust Deed.

IMPORTANT! 82 €()46

FOR THE PROTECTION OF BOTH [dentification No.
THE BORROWER AND LENDER
THE INSTALLMENT NOTE SECURED THE CHICAGK TLE LAND TRUS I'COMPANY, TRUSTEE

BY THIS TRUST DEED SHOULD BE R CQ )
IDENTIFIED BY THE CHICAGO TITLE BY A -
LAND TRUST COMPANY, TRUSTEL, AssretITVICE Prestaent, Assistan retaly

BEFORE THE TRUST DEED 1S FILED
FOR RECORD

e Lol b 2RI
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RIDER

RIDER ATTACHED TO AND MADE A PART OF TRUST DEED AND
INSTALLMENT NOTE DATED JUNE 17, 2011 FROM LAPANNO
INVESTMENTS, LLC TO THE CHICAGO TITLE LAND TRUST COMPANY
AS TRUSTEE FOR MORTGAGEE.

1. The undersigned covenants and agrees that he will not transfer or suffer an
involuntary transfer of any interest, whether legal or equitable, and whether possessory
or otherwise iri {he mortgaged premises to any third party, without the advance written
consent of the ticidier of this Note, and further that in the event of any such transfer by
the undersigned withcut the advance written consent of the holder of this Note, said
holder may, in its or thzii sole discretion and without notice, declare the whole of the
debts hereby immediately dus and payable. Any assumption agreed to in writing by
owner and holder shall not Constitute release of mortgagor.

2, The undersigned shall have the right to prepay this indebtedness at any time, in
whole or in part without payment of ani-premium or penalty whatsoever.

3. Notwithstanding the aforementioned provisions, the mortgagor shall be allowed a3
ten-day grace period on the monthly installmieri. If payment is not received on or before
the tenth day after the date due, a penalty of Ter'Fer Cent (10%) of Payment Amount
shall be assessed and due with said payment. Any‘pzralty not paid shall continue to
accrue until paid. The amount due shall be construed to imi@an the monthly payment.

4 The maker hereof hereby agrees to deposit monthly wich.the holder of this

mortgage and note, a sum equal to 1/12th of the annual real esiaie taxes upon demand
of Holder.

ACCEPTED:

LAPANNO INVESTMENTS, LLC., a Colorado
Manager Mana imited Liability Company

7 [SEAL)

o

SESTINO 0. MILITO, Manager
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