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MORTGAGE

MIN 1000179-9521050583-0
DEFINITIONS

Words used in multiple sections of <nis decument are defined below and other words are defined in Sections 3, 11,

13. 18, 20tand 21. Certain rules regarding the usage of words used in this document arc also provided in Section 16.

(A) “Security Instrument” means this adedment, which is dated 6/15/2011 , together with all Riders to this document.

(B) “Borrower” is MARK ALLEN HARVE Y AND KIRSTEN ANNE HARVEY, HUSBAND AND WIFE . Borrower is the
mortgagor under this Sccurity Instrument,

(C) “MERS” is Mortgage Electronic Registration Systerigy Ine. MERS is a separate corporation that is acling
solely as a nomince for Lender and Lender’s successors and 4szigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws 4f/claware, and has an address and telephone
number of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) “Lender”is PROVIDENT FUNDING GROUP, INC.. Lender is a CURPORATION organized and existing
under the laws of CALIFORNIA. Lender's address is 1633 BAYSHORE HIGH'WAY, SUITE 100, BURLINGAME,
CA 94010.

(E) “Note” means the promissory note signed by Borrower and dated 6/15/2011. 7ne Note states that Borrower
owes Lender ONE HUNDRED SEVENTY FIVE THOUSAND AND 00/100 Dollais (U5, $175,000.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not iater

than 7/1/2041.

(F}  “Property” means the property that is described below under the heading “Transfer of Righis.in the Property™.
(G} “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and ‘ate charges due
under the Note, and all sums due under this Sccurity Instrument, plus interest.

ILLINOIS=Single Familv—=Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (puge 7 of 12 puges)
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(H) “Riders” means all Riders 1o this Security Instrument that arc executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicablef:

(X} Adjustahle Rate Rider ( ) Condominium Rider () Second Home Rider
() RiderBalloon Rider ( yPlanned Unit Devetopment Rider () Other(s
(y1-4 Family Rider () Biweckly Payment Rider

() “Applicable Law™ mcans all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(J) “Corrinunity Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Properly by a condominium association, homeowners association or similar
organization.

(K) “Electronic»inds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper inztzamaent. which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as te.oider. instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited’1e, point-of-sale transfers, automated tefler machine transactions, transfers initiated by
tetephone, wire transfers, andautomated elearinghouse transfers.

(L) “Escrow Items” mean thos¢/itemns that are described in Section 3.

(M) “Miscellaneous Proceeds™ iicuns any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance procesds paid under the coverages described in Section 5) for: {i) damage lo, or
destruction of, the Property; (i) condenination or other taking of all or any part of the Property; (iii) conveyance in
lien of condempation: or {iv) misrepresentatiors. of. or omissions as to, the value and/or condition of the Property.
(N) “Mortgage Insurance” means insurande rretecting Lender against the nonpayment of, or default on, the
Loan.

(0) “Periodic Payment” mcans the regularly schediled amount due for (i} principal and interest under the Note,
plus (i1} any amounts under Section 3 of this Security [.strument.

(P) “RESPA” means the Real Estate Sctilement Procedurcs.Act (12 U.S.C. §2601 el seq.) and its implemcnting
regulatjon, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time. or any additional or
successor legislation or regulation that governs the same subjce. matler. As used in this Security Instrument,
“RESPA™ refers to all requirements and restrictions that are imposed ia regard to a “federally related mortgage loan™
cven if the Loan does not qualify as a “federally regulated mortgageloan™ under RESPA.

(Q) “Successor in Interest of Borrower™ means auny party that has takdn tit.c.to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

T'his Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreemenis under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and Lo the successors and assigns of MERS, the following
described property located in the county of COOK

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT *A”.
ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the addless o 614 FAST DOGWOOD LANE
MOUNT PROSPECT, ILLINOIS 60056
{(“Property Address™):

TOGETHER WITH all the improvements now or hereafter crected on the property, and all eascments,
appurlenances, and fixtures now or heieafter.a part of the properly. All reptacements and additions shall also be
covered by this Security Instrument. All of the faregoing is referred to in this Security Instrument as the “Property™.
Borrower understands and agrees that MERS kolds only legal title to the interests pranted by Borrower in this
Security Instrument, but, if necessary to comply“with law or custom, MERS (as nomince for Lender and Lender™s
successors and assigns) has the right: 1o exercise any 4r all of those inierests, Including, but not limited to, the right
to foreclose and sell the Property; and to take any action reguired of Lender including. but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Prope(ty/is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Tropert;-againsi all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants “{oc sngtional use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instriment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lite Charges. Borrower
shall pay when due the principal of. and interest on, the debt evidenced by the Note and any prepa; m=nat charges and
late charges due uncler the Note. Borrower shall also pay funds for Escrow ltems pursuant to Sesiisn 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any/check or other
instrument received by Lender as pavment under the Note or this Security Instrument is returned to Leader unpaid,
L.ender may require that any or all subsequent payments due under the Note and this Security Insirument be made in
one or more of the following forms, as selected by Lender: (a) cash; {(b) money order; {(c} certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institulion whose deposits are
insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 1o apply such payments al the time such payments are accepted. 1f each Periodic Payment is applied as of

1LLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 014 1/81 fpage 3 of 12 puges)
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its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, 1.ender shall either apply such funds or return them to Borrower. I not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the fulure against Lender shall relicve Borrower from making payments
duc under the Note and this Sccurity Instrument or performing the covenants and agreements securcd by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority: (a) interest due under the Note:
(b principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remaining amounts shatl be applied first to late charges, second
to any other amounts due under this Security Instrument. and then to reduce the principal balance of the Note.

If Zender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay »ny late charge due, the payment may be applied to the delinquent payment and the late charge. 1f
more than one Peiodic Payment is outstanding. Lender may apply any payment received from Borrower to the
repayment of the-d*svindic Payments if. and to the extent that, cach payment can be paid in {ull. To the extent that
any excess exists altir-the payment s applied to the {ull payment of one or more Periodic Payments. such excess
may be applied to any laie charges due. Voluntary prepayments shall be applicd first 1o any prepayment charges and
then as described in the Nofe.

Any application of sayments, insurance proceeds, or Miscetlaneous Proceeds to principal due under the
Note shall not extend or postpony th: due date. or change the amount, of the Periedic Payments.

3. Funds for Escrow Dicins, Borrower shall pay 1o Lender on the day Periodic Payments arc due under
the Note, until the Note is paid in fuli, assumy (the “Funds™) to provide for payment of amounts due for: (a) taxes and
asscssments and other items which can aftair.priority over this Security Instrument as a fien or cncumbrance on the
Property; (b} leasehold payments or grourid rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 3; and (() Martgage Insurance premiums, if any, or any sums payable by
Borrower Lo Lender in licu of the payment of MuyTgage Insurance premiums in accordance with the provisions of
Section 10. These ilems are called “Escrow Items™ Atjorigination or at any timc during the term of the Loan,
Lender may require that Community Association Dues_Fees and Assessments, if any, be cscrowed by Borrower,
and such dues, fees and asscssments shall be an Escrow I{=m: Borrower shall promptly {urnish to Lender all notices
of amounts to be paid under this Section, Borrower shall av/ender the Funds for Bscrow Ilems unless Lender
waives Borrower’s obligation to pay the Funds for any or zil Lserow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Lscrow liems at ary time. Any such waiver may only be in writing.
In the event of such waiver. Borrower shall pay directly, when and-where pavable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender
receipts evidencing such payment within such time period as Lender may tequire. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covanant and agreement comtained in
this Security Instrument, as the phrase “covenant and agreement™ is used in Secitgr 9. If Borrower is obligated to
pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amoupt.due for an Escrow Item,
Lender may excrcisc its rights under Section 9 and pay such amount and Borrower shail then be obligated under
Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or/all Escrow ltems at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower chalbGay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lenger to apply the
Funds at the time specified under RESPA. and (b} not to exceed the maximum amount a lender can require under
RESPA. lLender shall estimate the amount of Funds due on the basis of current data and reasonable ¢stimates of
expenditures of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including FLender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verilying
the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borro wer any intercst or carnings on the Funds, Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. TLender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there s 4 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RIISPA, bul in no morc than twelve monthly payments. If
there is a deficiency of Funds held in escrow, as delined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender thc amount necessary to make up the deficicney in accordance with
RLSPA, but in no more than twelve monthly payments.

Upon payment in full of all sums sccured by this Sceurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions attributable
to the Propsrty, which can attain prierity over this Security Instrument, leaschold payments or ground rents on the
Property, if div. and Community Association Dues, I'ces, and Assessments. if any. To the extent that these items
are Escrow Wt¢me; Rorrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any len which has priority over this Sccurity [nstrument unless
Borrower: {a) agiees in-writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so wonipsas Borrower is performing such agreement; (b} contests the fien in good faith by, or
defends against cnforceinent of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien whil’+iiose proccedings are pending. but only until such proccedings are concluded; or (c)
secures from the holder of the Jiel an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines<nz any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Porfower a notice identifying the licn. Within 10 days of the date on which
that notice is given, Borrower shall satiafy the lien or take one or more of the actions set forth above in this Section
4,

Lender may require Borrower to pay aoné-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Lea .

5. Properiy Insurance. Borrower shall kecy thy improvements now existing or hereafier erected on the
Property insurcd against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) ant fur. the periods that Lender requires. What Lender
requires pursuani to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Zerder’s right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Tender may requirs’Serrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination. certificatior, anc tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequant.charges each time remappings or
similar changes occur which reasonably might affect such determination or (ert.fication. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Managerient Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage,
at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Thercfore, such coverage shall cover Lender, but might or might not protect-Rapswer, Borrower’s
cquity in the Property, or the contents of the Property. against any risk, hazard or liability and niight provide greater
or besser coverage than was previously in effect. Borrower acknowledges that the cost of the insuraricelcoverage so
obtained might significantly exceed the cost ol insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. [If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtaing any
form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

ILEINOIS—Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Fornydltl 1 (page 5 of 12 pages
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applicd to restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.
During such repair and restoration peried. Lender shall have the right Lo hold such insurance proceeds until Lender
has had an opporiunily lo inspect such Property to ensure the work has been completed to Lender’s satisfaction.
provided that such inspection shall be undertaken promptly. Tender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, l.ender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shatl be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be apriied to the sums sccured by this Security Instrument, whether or not then due, with the excess, if any,
paid o Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Boreswer abandons the Property, Tender may file, negotiate and setile any available insurance claim and
related matters. ! Barrower does not respond within 30 days to anotice from Lender that the insurance carrier has
offered to settle 4 =ldm, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. Tn eithel #vent, or il Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Bommawer's rights o any insurance proceeds in an amount not (o exceed the amounts unpaid
under the Note or this Securiyinstrument, and (b) any other of Borrower’s rights (other than the right to any refund
of uncarned premiums paid by Rarrpwer) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of dic Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid unde: the Note or this Sceurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within sixty days after the execution of this Security Instrument ad shall continue to occupy the Property as
Borrower’s principal residence for at least on’ yarafter the date of occupancy, unless Lender otherwise agrees in
wriling, which consent shall not be unrcasonabiy withheld. or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protectivn_of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property. allow the Property to detcricuate or commit waste on the Property.  Whether or not
Borrower is residing in the Property, Borrower shall maintdin{pe Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unlesst s determined pursuant 1o Section 5 that repair or
restoration is not cconomically feasible, Borrower shall promptiy/repair the Property if damaged to avoid further
deterioration or damage. [ insurance or condemnation proceeds—ue paid.in connection with damage to, or the
taking of, the Property, Borrower shall be responsble for repairing or restcring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds torthe repairs and restoration in a single
payment or in a scries of progress payments as the work is completed. If thd itsurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved ‘of /dorrower’s obligation for the
completion of such repair or restoration.

Lender or its agenl may make reasonable entries upon and inspections ofthe Rroperty. If it has reasenahble
cause, Lender may inspect the interior of the improvements on the Property. Lender shall Zive Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if. during the Loan applization process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading. or inaccurate information or staterments to Lender (or failed to pr¢vice Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) therc is a legal
proceeding that might sinificantly affect Lender’s interest in the Property and/or rights under this Security
Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Sceurity Instrument or to enforce laws or regulations), or (¢) Borrower has
abandoned the Property. then Lender may do and pay for whatever is reasonable or appropriate to protcct Lender’s
interest 1n the Property and rights under this Security Instrument. including protecting and/or assessing the value of
the Properly, and securing andfor repairing the Property. Lender’s actions can include, but are not limited 10: (a)

[LLINOIS=Smngle Farmly—Fannic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014, 101 _gpage 6 of 12 pages)
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paying any sums secured by a licn which has priority over this Sccurity (nstrument; (b) appearing in court: and (c)
paying reasonable artorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Scetion 9, Lender does not have 1o do so and is not under any duty or obligation
to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 4.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be pavable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Securily Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees o the
merger in wating.

10. “Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall gay the premiums required to maintain the Mortgage Insurance in cftect. I for any reason, the
Mortgage Insurarcs eoverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insuriscand Borrower was required to make separately designated payments toward the premiums
for Morigage Insurance, Parrower shall pay the premiums required 1o ebtain coverage substantially equivalent to
the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previen'ly in effect, (rom an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance goverage is not available, Borrower shall continue to pay 1o Lender the amount of
the separately designated payments that were due when the insurance coverage ccascd to be in effect. Lender will
accept. use and retain these paymentsas & non-refundable loss reserve in lieu of Mortgage Lnsurance. Such loss
reserve shall be non-refundable, notwithetanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required 1o pay Borrower any interest/or earnings on such loss reserve. Lender can no longer require loss
reserve payments 1{ Mortgage Insurance coveraps £in the amount and for the peried that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separatcly designated
payments toward the premiums for Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of
making the T.oan and Borrower was required to make serarately designated payments toward the premiums for
Mortgage hsurance, Borrower shall pay the premiums‘required to maintain Mortgage Insurance in effect, or to
provide a non-refurdable Joss reserve, until the Lender’s requirement for Mortgage Insurance ends in accordance
with any wrilten agrecment between Borrower and Lender providizg for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest atl the rale
provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purthascs.the Note) for certain losses it may
incur if Borrower dues nol repay the Loan as agreed. Borrower is not a parly ta the Morlgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree fiom time to time, and may enter
into agreements with other partics that share or modify their risk, or reduce losscs. < these agrecments are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (o0 parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source ot funds that the mortgage
insurer may have available (which may include funds oblained from Mortgage Insurance prem tums}.

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any saneurer, any other
entity, or any afftliate of any of the foregoing, may receive (dircctly or indirectly) amounts thet derive from (or
might be characterized as} a portion of Borrower’s payments for Mortgage Insurance. in cxchang( fcr sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affilia.e\of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Jurther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has— if any— with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or te receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
10 and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property. if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds until .ender has had
an opportunity 1o inspect such Property to ensure the work has been completed to Lender™s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not cconomically
feasible or Lender’s security would be lessencd, the Miscellancous Proceeds shall be applicd to the sums sceured by
this Security Instrument. whether or not then due. with the cxcess, if any, paid to Borrower. Such Miscellancous
Proceeds shalibe applied in the order provided for in Scetion 2.

Tn the svent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied (0/the sums secured by this Security Instrument, whether or not then due, with the excess, il any, paid to
Borrower.

In the eventOfa partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately kefore the partial taking, destruction, or Joss in value is equal to or greater than the amount
of the sums secured by thisbecurity Tnstrument immediately before the partial taking, destruction, or, loss in value,
unless Borrower and L.ender winerwise agree in wriling. the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Procceds multiptied by the following fraction: (a) the total amount of
the sums secured immediately befors the partial taking. destruction, or loss in value divided by (b) the fair market
value of the Property immediately befor< th= partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destru_tion, or loss in value of the Property in which the fair market value of
the Properly immediately before the partial talling, destruction, or loss in value is fess than the amount of the sums
secured immediately before the partial taking. desiruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall Yie applied 1o the sums sceured by this Security [nstrument
whether or net the sums are then due.

If the Properly is abandoned by Borrower, or if, ¢fle. rotice by Lender to Borrowcr that the Opposing Party
{as defined in the next sentence) offers o make an award o Gettie.a claim for damages. Borrower [ails to respond to
Lender within 30 days after the date the notice is given. Lenderas 2uthorized to collect and apply the Miscellaneous
Proceeds cither to restoration or repair of the Property or to the sums sccured by this Security Instrument, whether or
not then duc. “Opposing Party™ means the third party that owes-Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds

Borrower shall be in default if any action or procecding, whetlier civil or criminal, is begun that, in
Lender’s judgement. could result in forfeiture of the Property or other material fmpairment of Lender’s interest in
the Property or rights under this Security Instrument. Borrower can cure such’a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a rufing that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairmentiof Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or clain for, damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shail.b raid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property sha'l be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time i) payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender 1o Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or 1o refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Sccurity Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower, Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a watver of or preclude the exercise of any right or emedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However. any Borrower who co-signs this
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Security Instrument but docs not execute the Note (a “co-signer”): (a) is co-signing this Sccurity Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Tnstrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any
other Borrower can agree to extend, modify. forbear or make any accommodations with regard o the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument i writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees o such elease in writing. The covenants and
agreements of this Security [nstrument shall bind {except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s d¢fault. for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, iiicluding, but not limited to. attorneys fecs, property inspection and valuation fees. In regard to any
other fees, thé absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
he construed as aprohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Sceurity Iisieiment or by Applicable Law.

If the Loan is-subjzct to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan chasges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loar =}iarge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums alrcady c¢'lected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to-inixe this refund by reducing the principal owed under the Note or by making a
dircet payment to Borrower. [f a refurd teduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or.not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by dilect payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overclarge

15. Notices. All notices given by Borrov er or Lender in connection with this Sccurity Instrument must be
in writing. Any notice o Borrower in connection with thiy Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute natice fo all Borrowers unless Applicable Law cxpressly
requires otherwise. The notice address shall be the Propert; Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly Gotily.Lender of Borrower’s change of address. 1f
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only ond desipnated notice address under this Sccurity
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address.by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been givea to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Anplicable Law. the Applicable
Law requirement will satisfy the corresponding requirement under this Security Insirutaent

16. Governing Law; Severability; Rules of Construetion. This Securily Ihsirument shall be governed
by Tederal law and the taw of the jurisdiction in which the Property is located. All rights ard otligations contained
in this Sccurily Tnstrument are subject to any requirements and limitations of Applicable Tavi. CApplicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such'sitepce shall not be
construed as a prohibition against agreemeni by contract. [n the event that any provision or clause o1 ihis Security
Instrument or the Nute conflicts with Applicable Law, such conflict shall not affect other provisions of<ni} Security
Instrument or the Note which can be given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and includce
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Inicrest
in the Property” means any legal or beneficial interest in the Praperty, including, but not limited to, those beneficial
intercsts transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a futurc date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or iransferred {or if Borrower is nota
natural person and 2 beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums sccured by this Security Instrument. Howcver, this
option shall not be exercised by Lender if such exercise is prohibited by federal law.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any emedies permitted by this Security Instrument without further
notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Aceeleration. 1 Borrower meets cerfain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the carlicst of:
(a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period’a: Applicable Law might specify for the termination of Borrower’s right to reinstate; or (¢) entry of a
judgment” enforeing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would B¢ due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any Cthipcovenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but net'liziitad 1o, reasonable attorneys’ fees, property inspection and valuation fees, and other fees
incurred for the purpo.e vfprotecting Lender’s interest in the Property and rights under this Sceurity Instrument; and
{d) takes such action as‘t.endzr may reasonably require to assure that Lender’s interest in the Property and rights
under this Security Instrumeiteand Borrower’s obligation to pay the sums sccured by this Security Instrument, shall
continue unchanged unless as ol'ciwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expedses in one or more of the following forms, as setected by Lender: (a) cash; (b)
money order; {¢) certified check, bank ¢hieci, treasurer’s cheek or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or {d} Electronic Funds
Transfer. Upon reinstaternent by Borrowd(r tuis Seeurity Instrument and obligations secured hereby shall remain
fully effective as il no acceleration had oceurret, ~Hlowever, this right to reinstate shall not apply in the casc of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Nutice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be :old one er more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the “TLozn Servicer™) that collects Periodic Payments due under
the Note and this Sceurity Instrument and performs other morizage loan servicing obligations under the Note, this
Sccurity Instrument, and Applicable Law. There also might besone or more changes of the Loan Servicer unrclaled
to a sale of the Note. If there is a change of the Loan Servicer, Bedrower will be given written notice of the change
which will statc the name and address of the new |.oan Servicer, theuadress to which payments should be made and
any other information RESPA requires in connection with a notice of trahsfer of servicing. If the Note is sold and
thereafier the Loan is serviced by a Loan Servicer other than the purchaserofthe Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred(1ova successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser!

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actidns pursuani to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty dwed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with\sechiotice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the othlr party hereto a
reasonable period aficer the giving of such notice to take corrective action. 1f Applicable Law provides & time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonabie/iar purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Scciilon 22 and
the notice of acceleration given to Borrower pursuant o Section 18 shall be deemed to satisfy the notice and
apportunity to take corrective action provis ions of this Section 20.

21. Hazardous Substances. As used in this Scction 21: (a) “Hazardous Substances™ are those substances
defined as toxic or harzardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosenc, other [Jammable or toxic petroleum products. toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
proteclion; (¢) “Environmental Cleanup™ includes any response action, remedial action, or removal action, as

ILLINOIS=Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Forph 3014 1761 (puge L0-of 12 puges)
OU101L. doc - $2172002 3:45 PM Borrower [nitials W'

p- 6142011 it v T




1117955067 Page: 12 of 17

UNOFFICIAL COPY

defined in Lnvironmental Law; and (d) an “Environmental Condition™ means a condition that can cause, contribute
to. or otherwise tripger an Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone clse to do, anything affecting the Property (a) that is in violation of any LEnvironmental Law, (b) which
creates an Environmental Condition, or {¢) which, duc to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized 1o be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to. havardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance ¢ Unvironmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including burunt limited Lo, any spilling, leaking. discharge, release or threat of release of any Hazardous Substance,
and (¢) any condition caused by the presence. use or release of a Hazardous Substance which adversely affects the
value of the Propeity.. I Borrower lcarns, or is notificd by any governmental or regulatory authority, or any private
party, that any rcrapy2lor other remediation of any Hazardous Substance aflccting the Property is necessary,
Borrower shall prompily take all nceessary remedial actions in accordance with Environmental Law. Nothing
hercin shall create any obitigaunn on Lender for an Envirenmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Tender further covenant and agree as follows:

22. Acceleration; Remiaidics, Lender shall give notice to Borrower prior 0 acceleration following
Borrower's breach of any covenant o7 agteement in this Security Instrument (but net prior to acceleration
under Section 18 unless Applicable Low provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) ‘a_sate, not less than 30 days from the date the notice is given to
Borrower, by which the default must be culed: 2ad (d) that failure to cure the default on or before the date
specified in the notice may result in acceleratizi of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Praperty. 7ne\notice shall further inform Borrewer of the right to
reinstate after acceleration and the right to assert (n_the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and firelosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may requirs immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incuzred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees.2.a costs of title evidence.

23. Release. Upon payment of all sums secured by this Sccirity Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may-charge Borrower a lee for releasing this
Sccurity Instrument, but only il the fee is paid to a third party for services readsred and the charging of the fee is
permitted under Applicable Law.

24, Waiver of Homestead. Tn accordance with [llineis law, the Borrower hereby releases and waives atl
rights under and by virtue of the Illinois homestead exemptien taws.

25, Placement of Collateral Protection Insarance. Unless Borrower provides [ 2nder with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purChase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, butneed not, protect
Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower mialicsior any claim
thal is made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender’s agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the elfective date of the cancellation or cxpiration of the insurance. The costs of
the insurance may be added to Borrower™s tolal outstanding balance or ebligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able Lo obtain on its own.
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BY SIGNING BELOW. Borrower aceepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
%M(’/émﬂ/ (Scal)
Mark Alfen Harvey
-
%wdw\,) M/M 5
II'St%{l Anne Harvey
(Scab)
N (Seal)
ACKNOWEEDGEMENT
STATE OF ILLINOIS, feern®/5 Couty/ss:

. a Notary Public is and for said county and state, do hereby

I, Pl /?’71 '5/7(2.1{ zn <
certify that i /

MARK ALLEN HARVEY
KIRSTEN ANNE HARVEY

personally known o me to be the same person{s) whose name(s) subscribed to the foregoing instrument, appearced
beforc me this day in persen, and acknowledged that helshethey signed and delivered the/said instrument as
his\her\their free and voluntary act, for the uses and purposes therein sct forth.

Given under my hand and official seal, this day of /./5’70‘ /‘/,‘.;f-djne‘—; A0/
Tz

My Commission expires: /JA}/{"!L

'This instrument was prepared by:
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Loan Number: 9521050583 Date: 6/15/2011
Property Address: 1614 EAST DOGWOOD LANE
MOUNT PROSPECT, IL 60056

EXHIBIT "A"

LEGAL DESCRIPTION
APNKL3-26-413-001
File No.: RTC86155
Property Address: 1614€. DOGWOOD LANE,

MQUNT PROSPECT 1L 60056

Legal Description:

LOT 827 IN BRICKMAN MANOR FIRST ADDII'OIN, UNIT NO. 7, BEING A SUBDIVISION IN THE EAST HALF OF THE
SOUTH EAST QUARTER OF SECTION 26, TOWNSI i 42 NORTH, RANGE 11, EAST OF THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index No.; 03-26-413-001,

0011

Ver. 1



1117955067 Page: 15 of 17

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)
Loan Ne 9521050583

THIS ADJUSTABLL RATE RIDER is made on 6/15/2011, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Sccurity Instrument”} of the same date
given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to PROVIDENT
FUNDING GROUP, INC. (the "Lender”) of the same date and covering the Property described in the Security
Instrument and located at:

1614 EAST DOGWOOD LANE

MOUNT PROSPECT. 1. 60036
[Property Address]

THE NOCE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND TUE P ONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST 2Af7=. CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MV'5) PAY.

ADDITIONAL COVENANTS. | I addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covendnt and agree as follows:

A. INTEREST RATE AND MONTIILY ¥/ Y MENT CHANGES

The Note provides for an initial interest ratejol 3.000% . The Note provides for changes in the interest
rate and the monthly payments, as lollows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The intercst rate [ will pay may change on 7/1/2018"_/and may changc on that day every |5 thmonth
thereafier. Each date on which my interest rate could chavgs’in called a “Change Date”.

(B) The Index

Beginning with the first Change Date, my interest rate will be based Ot an Index. The “Index™ is the one-
year London Interbank Offered Rate (“LIBOR™) which is the average of interbank offered rates for ong-year U. S.
doflar-denominated deposits in the London market, as published in The Wall'Sireet Journal. The most recent Index
figurc available as of the datc 45 days before each Change Date is called the "Curreni Jndex".

1f the Index is no longer avaiiable, the Note Holder will choose a new index “which is based upon comparable
information. The Note Holder will give me notice of this choice.

(O Calculation of Changes

Before each Change Date, the Note Holder wilt calculate my new interest rate by adding 7w AND 250/100H)
percentage points (2.250%) to the Current Index. The Note Holder will then round the result of this <diition to the
nearesl one-eighth of one percentage point (0.125%). Subject to the limits stated in Scction 4(1D) belov, this rounded
amount will be my new interest rate until the next Change Date.

The Note Helder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

1)) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 8.000% or less than
2.250%. Thereafier. my interest rate will never be increased or decreased on any single Change Date by more than
TWO AND 000/1000 pereentage poings (2.000%) from the rate of interest 1 have been paying for the preceding 12
months. My interest rate will never be greater than 8.000%.
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(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. ‘The notice will inciude information required by law to be
given 1o me and also the title and telephone number of  person who will answer any question I may have regarding
the notice.
B.TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS STATED IN
SECTION. 4 ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT
AS FOLLOWS!

Transfer of ‘ne Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means a1y 2gal or beneficial inferest in the Property, including but not limited to, those benelicial interests
transferred in a bond (o deed, contract for deed, instaliment sales contract or eserow agreement, the intent of which
is the transfer of title by Jorrawer at a future date (o a purchaser,

If alf or any part of the Froperty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
persen and a beneficial interest in Barrower is sold or transferred) without Lender’s prior writlen consent, Lender may
require immediate payment in fuit-o14il sums secured by this Sceurity nstrument. However, this option shall not be
exercised by Lender il such exercise is pionibited by Applicable Law.

If Lender exercises this option, lender thzileive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrunient. Il Borrower fails to pay these sums prior to the expiration of
this period. Lender may invoke any remedies permittet by this Security Instrument without further notice or demand
on Borrower.

2. AFTER BORROWER'S INITIAL INTERES: &KATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 GF T{E SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO RELAN EFFECT, AND THE PROVISIONS
OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHA'LL FE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As uscd in‘this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including but not limied to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agieement, the intent of which
is the transfer of titte by Borrower at a future date to a purchaser.

If all or any part of the Property or any I[nterest in the Property is sold or transferred (or if 3orrower is not a natural
person and a beneficial interest in Borrower is sold or transfcrred) without Lender’s prior writ/¢n Censent, Lender
may requirc immediate payment in full of all sums secured by this Securily Instrument. However, fiiis-option shall
not be exercised by Lender if such exercise is prohibited by Applicable law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitied to Lender information required by Lender to evaluate ise intended
transferee as if a ncw loan were being made to the transferee: and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender’s consent
to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continoe to be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.
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[f Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Botrower accepls and agrees to the terms and covenants contained in this Adjustable Rate Rider.

%’/'/['{Z"“ﬂ\ " (Seal)

Mark len Harvey

“Kirsten Anne Harvey d

(Seal)

(Seal)
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