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ALLIANT CREDIT UNION

11545 W TOUHY AVENUE
CHICAGO, IL 60666

Prepared By:
LISA RAWA
q . [Space Above This Line For Recording Data}
MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are'defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words uscd in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Jarie 22nd, 2011 )
together with all Riders to this document.

{B) "Borrower" is

WILLIAM M, EVANS and SUZETTE M, EVANS

Borrower is the mortgagor under this Security Insirument.
{C) "Lender" is ALLIANT CREDIT UNION

Lender isa CREDIT UNION
organized and existing under the laws of THE UNITED STATES OF AMERICA

77002711
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Lender's address is 11545 W. TOUHY AVE.

CHICAGO, IL 60666

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 06/22 /2011

The Note states that Borrower owes Lender

Nine Hundred Forty Thousand and 00/100 Dollars
(U.S.3$940,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1st, 2041

(E) "Property" mecans the property that is described below under the heading "Transfcr of Righis in the
Property."

(F) "Loap’ nicans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Mote, and all sums due under this Security Instrument, plus interest.

(G) "Riders” ricsons all Riders fo this Security Instrument that are cxceuted by Borrower. The following
Riders are to be execonted by Borrower [check box as applicable]:

[x] Adjustable Rate Kider [ % | Condominium Rider [ Second Home Rider

[ Balloon Rider {_-| Planned Unit Development Rider C 114 Family Rider

[ vA Rider D Ziweekly Payment Rider [x] Other(s) [specify]
SCHEDULE A

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordzss-(that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(f) "Community Association Dues, Fees, and /ssessments" mcans all ducs, fees, assessments and other
charges that are imposed on Barrower or the Propery by a condominium asscciation, homeowners
association or simtlar organization.

{I) "Electronic Funds Transfer" means any transfer ordurds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatod through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, o zathorize a financial institution to debit
or credit an account. Such term includes, bul is not limited te, ownt-of-salc transfers, automated teller
machine transactions, transfers initiated by telephone, wire iransfas, 'and automated clearinghouse
{ransfers.

(K) "Escrow Items" means those items that arc described in Scction 3.

(L) "Mucellaneous Proceeds™ means any compensation, scitlement, award ot d<mngns, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived i Section ) for: (i)
damage to, or destruction of, the Property; {ii} condemnation or other taking of ali or_emy part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissioas as fo, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest uncer the
Note, plus (i) any amounis under Section 3 of this Security Instrument.

(0) "RESPA" mcans the Real Estale Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. Far this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Lype of Recording Jurisdiction]
of COOR [Name of Recording Jurisdiciion]:

S8EE SCHEDU.E B3 ATTACHED

Parcel ID Number: 17-10-400-035-1314 which currently has the address of
420 EAST WATERSIDE DRIVE UNIT 4210 [Strest]
CHICAGO [City], Illiaeis 60601 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected cu-ihe property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions shatl also be covered by this Sccurity Instrument. All of the foregoing is refured to in this
Security Instrument as the "Property."

BORROWER COVENANTS thai Borrower is lawfully seised of the estate hereby conviyss and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, Zycent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agairst)all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform
covenanis with limited variations by jurisdiction 1o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Sccurity Instrument shall be made in U.5.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Nole and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certificd check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient 1o
bring the Loan current. Lender may accepl any payment or partial payment insufficient 1o bring the Loan
current, withont waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ezch Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unappl’ed funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. It Tsur'ower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thein 15 Borrowes. If not applied earlier, such funds will be applied to the outstanding
principal balance under tne Mute immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future upainst Lender shall relieve Borrower from making payments due under
the Nole and this Security Instruierc or performing the covenants and agreements secured by this Security
Instrument. '

2. Application of Payments o1 Przceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender-<l-il be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due under e 'Nole; (c} amounts duc under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any (ther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deliaquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment 1oy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding 'Lnder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and-.0 the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is ag pliec to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges avé.Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds-to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pryments are due
under the Note, until the Nofe is paid in full, a sam (the "Funds™) to provide for paymert of amounts duc
for: (a) taxes and assessments and other items which can attain priority over this Security Insiniaent as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, itaxy; (€)
premioms for any and all insurance required by Lender under Section 5; and (d) Mortgage lagpiaice
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." Af origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Hems at any time. Any such waiver may only be
in writing. Tn the cvent of such waiver, Borrower shall pay dircetly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to makc such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revacation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Section 3.

Lend<r nay, at any time, collect and hold Funds in an amount (a) sufficient fo permit Lender to apply
the Funds at *ic time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc under XESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimzies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘be 'beld in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity (ir-luding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. T-nider shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sb=u not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifjing the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendsr 4o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be p2id-on the Funds, Lender shall not be required to pay Borrower
any intercst or carnings on the Funds. Borrevwer‘and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give tc Borrawer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ag difined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqaird by RESPA, and Borrower shall pay to
Lender the amount neccssary to make up the shortage in accardasice with RESPA, but in no mote than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
nofify Borrower as required by RESPA, and Barrower shall pay to Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthix: payments.

Upon payment in full of all sums secured by this Security Instrument, Lendsr shall promply refund
to Borrower any Funds held by Lender. :

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finss, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasebsid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessuen’s, ifany. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in 5s2ction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumerinless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acseytable
1o Lender, but only so long as Borrower is performing such agrecinent; (b) contests the licn in good-faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while thosc proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the halder of the lien an agresment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Sccurity Instrumeni, Lender may give Borrower a notice identifying the

SNE-
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a rcal estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and [oods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant fo the preceding senfences can change during the term of
the Laan. The insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender's
right to disapnrove Borrower's chaice, which right shall not be exercised unreasonably. Lender may
require Borrotesr to pay, in connection with this Loan, cither: (a) a onc-time charge for flood zone
determination, ‘certification and tracking serviecs; or (b) a one-lime charge for flood zone determination
and certification rervices and subsequent charges each time remappings or similar changes occur which
reasonably might affeet such determination or certification. Borrower shall also be responsible for the
payment of any fees iippsed by the Federal Emergency Management Agency in connection with the
review of any flood zone deferzaination resulting from an objection by Borrower.

if Borrower fails to maintin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option aui Dorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Tierefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity.ir-the Property, or the contents of the Property, against any risk,
hazard or liability and might provide great<r.ov lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance <ivirape so obtained might sipnificantly exceed the cost of
insurance that Borrower could have obtained. Any amowmnts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secuity Instrument. These amounts shall bear interest
at the Note ratc from the date of disbursement and shal’ be payable, with such inierest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ot such policies shall be subject to Lender’s
right 1o disapprove such policies, shall include a standard morigrge clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have #h right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendcr all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwisc required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stupdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier'and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Boriawer atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration ot repair is economically” fr:stble and
Lender's scourity is not lessencd. During such repair and restoration period, Lender shall have tie-tight to
hold such insurance proceeds until Lender has had an epportunity to inspect such Property to ensvec the
work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agrcement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procceds. Fees for public adjusters, or other third parties, retained by
Borrower shalt not be paid out of the insurance procceds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then duc, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respand within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and scttle the elaim. The 30-day
period will begin when the notice is given. In ecither event, or if Lender acquires the Property under
Section 22 or otherwise, Burrower hereby assigns o Lender (a) Borrower's rights (o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ol thz Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounf~ unpaid under the Notc or this Sccurity [nstrument, whether or not then due.

6. Occupanry. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £0 cays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower s nrincipal residence for at least onc year after the date of occupancy, uniess Lender
otherwise agrees in wricnzs, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ar: beyond Borrower's control.

7. Preservation, Mainten=uce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-rouperty, allow the Properly to detcriorate oF commit waste on the
Properly. Whether or not Borrower i residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuani to Section 5 that repaii or restoration is not cconomically feasible, Borrower shall
promptly repair the Properly if damaged ‘o zvoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conncction with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the P apaly only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 7ad resioration in a single payment or in a series of
progress payments as the work is completed. If the insurare or condemnation proceeds are not sufficient
to repair or restare the Property, Borrower is not relieved of sorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on tae Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciivipg such reascnable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during. the Loan application
process, Borrower or any persons or entities acting at the direction of Borreiv-cr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or (itatements to Lender
(or failed to provide Lender with material information) ir conmection with {ne ‘ocan. Material
representations include, but are not limited to, representations concerning Borrower's accujancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrarient. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)dicre
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights cnder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to eaforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Insirument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secuted by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incuts no liability for not taking any or all
actions authorized vnder this Section 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower
secured by this Security Instrumeni. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.

y If this_Security Instrument is on a leasehold, Borrowcr shall comply with all the provisions of the
lease. If Barro wer acquires fee fitle to the Property, the leasehold and the fee title shall not merge unless
Lender agrees <o the merger in writing.

10. Mortzape Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pa; 1t e premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurarie coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sack insurance and Borrower was required to make scparately designated payments
toward the premiums foi Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowrr of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lerder. If substantially equivalent Mortpage Insurance coverage is not
available, Borrower shall continue to nay 1o Lender the amount of the separalely designated paymcents that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseive in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, nolwithstanding the faci tha. the Zoan is ultimately paid in foll, and Lender shall not be
required to pay Borrower any interest or earnirg i on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (iri the amount and for the period that Lender requires)
provided by an insurer selected by Lender again vecomes available, is obtained, and Lender requires
separately designated paymenls toward the premiums fn. Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowet was required to make separately designated
payments toward ihe premiums for Mortgage Insurance, Beirover shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non<defundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any. writlen agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proyided - the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs ine Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is net @ party to the Morigage
Insurance.

Mortgape insurers evaluate their tolal risk on all such insurance in force from tiqme to time, and may
enter into agrcements with other parties that share or modify their risk, or reduce losscs. These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other party (ur varties) to
these agreements. These agreements may require the mortgage insurer to make paymenis using oy, source
of funds that the mortgage insurer may have available (which may include funds obtained froin Mortgage
Insurance premiums).

As a result of these agreecments, Lender, any purchaser of the Note, another insurer, any reitswrer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage msurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation.of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Procecds; Forfeiture. All Misccllaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration pertod, Lender shall have the right to hold such Miscellaneons Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o
Lender's ‘saiiz.action, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and résioration in a single disbursement or in a serics of progress payments as the work is
completed. Un'ess pn agreement is made in wriling or Applicable Law requires inderest to be paid on such
Miscellaneous Pricesds, Lender shall not be required to pay Borrower uny interest or earnings on such
Miscellancous Procecaz. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilunesus Procesds shall be applied to the sems secured by this Security Instrument,
whether or not then duc, wita the excess, if any, paid (o Borrower. Such Miscellancous Proceeds shall be
applied in the order provitcud for in Section 2.

In the event of a total tikirg.~desiruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 1o the srins secured by this Security Instrument, whether or not then due, with
the excess, if any, paid (o Borrower.

In the event of a partial taking, acstrrction, or loss in value of the Property in which the fair market
value of the Property immediately beforc the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by ihis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redvied by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total wmonnt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss it vaive. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vatue of the Property in which the fair market
value of the Property immediately before the partial taking, déstuction, or loss in value is less than the
amount of the sums sccurcd immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Prrcecds shall be applied to the sums
secured by this Security Insirument whether or not the sums are then duc

If the Property is abandoned by Borrower, or if, after notice by LLesder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to scti)s a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giv:n, ‘Lender is autharized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of thz Property or fo the
sums secured by this Security Instrument, whether or not then duc. "Opposing Party" means-the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a 'ight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begv~ that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of (Leuder's
interest in the Property or rights under this Security Insirument. Borrower can cure such a default <nd if
acccleration has occurred, reinstate as provided in Section 19, by cansing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's intercst in the Property

are hereby assigned and shall be paid to Lender. )
All "Miscellaneons Proceeds that are not applicd to resioration or repair of the Property shall be

applied in the urder provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

77002711
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to Borrower or any Successor in Intercst of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Securily Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Inciument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of <hiz{security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; zad {c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomriodations with regard to the terms of this Securily Instrument or the Note without the
co-signer's conseut.

Subject to the privisions of Section 18, any Successor in Interesi of Borrower who assumes
Borrower's obligations undi« this Security Instrument in wriling, and is approved by Lender, shall obtain
all of Borrower's rights and benefils under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agresmats of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender. '

14. Loan Charges. Lender ma charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of proiecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limit<d to, attorneys' fecs, property inspection and valuation fees.
In regard to any other fees, the absence of expier= authority in this Security Instrumenl 1o charge a specific
fee to Borrower shall not be construed as a prohilition.on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insrum:nt or by Applicable Law.

If the Loan is subject to a law which sels maximuia fuan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be-collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be v2Zor2d by the amount necessary to reduce the
charge to the permitted limit; and {b) any sums already collecied 7+m Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mike this refund by reducing the principal
owed under the Note or by making a direct payment to Borruwer. 1.2 refind reduces principal, the
reduction will be treated as a partial prepayment without any pregaymept charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptansc of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boriawrer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with ‘this-Recurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumen; shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverzd t¢ Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice t~-a)’ Borrowers
unless Applicable Law expressly requires otherwisc. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Bowrowur's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
nofice to Lender shall be given by delivering it or by mailing it by [irst class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any motice in
connection with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
" Law, the Applicable Law requirement will satisfy the corresponding requircment under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construetion. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or il
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the evenl that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculme gender shall mcan and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any act'on.

17. Lerrawer's Copy. Borrower shall be given one copy of the Noie and of this Security Instrument.

18. Trrusier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Pronerty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficixi irterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the irtent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of th. Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 7 beneficial interest in Botrower is sold or transferred) without Lender's prior
written consent, Lender iiay renuire immediate payment in full of all sums seccured by this Security
Instrument. However, this optior flall not be exercised by Lender if such exercise is prohibiied by
Applicable Law.

If Lender exercises this option, (Lencer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fiem the date the notice is given in accordance with Section 15
within which Borrower must pay all sumz-secored by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this petird, Lender may invoke any rcmedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After /cceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of iz Security Instrument discontinued at any fime
prior to the earliest of: (a) five days before sale of the Froperty pursuant to Section 22 of this Securily
Instrument; (b} such other period as Applicable Law might we-ify for the termination of Berrower's right
to reinstate; or (c) entry of a judgment enforcing this Securily instrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be duc unde’ 1his Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any oiiier coveaants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but 1.0t limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purnose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument; and (d) tazes sach action as Lender may
reasonably require to assure that Lender's interest in the Property and riglhts nnder this Security
Instrument, and Borrower's obligation (o pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstalement sums and expenses in onc or morc of the following forms, as sclected by, Lender: ()
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check. pruvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Elcctronic Funds Transfer. Upon reinstatement by Borrower, this Security Instriricot and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instroment) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ong or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lnan servicing obligations
1o Burrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individval litigant or the member of a class) that arises from the other party's actions pursuant fo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other part” Liercto a rcasonable period after the giving of such motice to take corrective action. If
Applicable Larw. provides a time period which must elapse before certain action can be taken, that time
period will be dermed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to ¢uie ziven to Borrower pursuant to Section 22 and the notice of acccleration given fo
Borrower pursuant t0 Juction 18 shall be deemed fo satisfy the notice and opportunity to take corrective
action provisions of this Sriiion 20.

21. Hazardous Suhsiances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or lazrdsus substances, pollutanis, or wastes by Environmental Law and the
following substances: gasoline, kéroser=, other flammable or toxic peiroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal k'ws and laws of the jurisdiction where the Property is located that
relale to health, safety or environmental protescon; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as d¢fined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, ccntribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use/ disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or.in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) thut is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, duc #5 t:¢ presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaize of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Plopurly of small quantitics of
Hazardous Substances that are generally recognized to he appropriate to normp! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances ir corsmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciaim, d=mand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prorerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or inveat of
release of any Hazardous Substance, and {t) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Clcanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defaulf; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrawer of the vight to reinstate after acceleration and the right to assert in the
forectosur: proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreclosur=. If the default is not cured on or before the date specified in the notice, Lender at its
option may rZquire immediate payment in full of all sums secured by this Security Instrument
without further Zenand and may foreclose this Securify Instrument by judicial proceeding. Lender
shall be entitled to coll:ct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but noet limi*ed 19, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymerniof all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower chiatl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrument, bui Gniy if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24. Waiver of llomestead. In accordaucs yith Hiinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Illinois home itead exemption laws.

25. Placement of Collateral Protection Insurancz, (/nlcss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemer: with Lender, Lender may purchase insurance
at Borrower's expense o protect Lender's interests in Borrowsr's) collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender jwchases may not pay any claim that
Borrower makes or any claim that is madc against Borrower in-cunnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after poviding Lender with evidence that
Borrower has obtained insurance as required by Barrower's and Lender's’ spgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that jwsarance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the nsurance. The costs of the insurzace may be added o
Borrower's total outstanding balance or obligation. The costs of the insurance may be iuore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this
Security [nstrument and in any Rider executed by Borrower and recorded with it.

Witnesses: W/ %/ ﬁ%\ (Seal)

WILLTAM M EVANS -Borrower

) éu,\)gqu\ M » Zob— e

SUZETT% M. EVANS -Borrower

- (Seal) (Seal)
TpToower -Borrower
(Seal) () (Seal)
-Borrower -Borrower
(Seal) o (Seal)
-Borrower -Borrower
77002711
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STATE OF ILL County ss:
1, (g , a Notary Public in and for said county and

state do hereby ccrtlfy that

llam M Suas od Sozefle Al Eumg

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared beforc me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen* as yis‘her/their free and voluntary act, for the uses 31 purposes thcrem set forth.

Given urdcr my hand and official seal, this & &(\ day of \yp 2G4

My Commission Expiree:

Notary Public

% CHRISTOPHER MICHAEL PARADIS

: OFFICIAL SEAL

W *.otary Public, State of Hlinois §

My Commission Expires
May 15, 2013

AN )
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of Juna, 2011
and is incorporated into and shall be deemed to amend and supplement the Marigage, Deed
of Trust; oy Security Deed {the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to
ALLTANT CREDIT UNION
{the
"lLender") of the sare date and covering the Property described in the Security Instrument
and located at:
420 EAST '+ TERSIDE DRIVE UNIT 4210
CHICAGO, IL 80601
[Property Address]
The Property includes a unit in, tugether with an undivided interest in the common elements
of, a condominium pr oject known z-<:
REGATTA CONDOMINIUM
[Name oi-Lrndominium P roject]
{the "Condominium Project"). If the owne rs Aesociation or other entity which acts for the
Condominium Project (the "Owners Associaticn" ) holds title to property for the benefit or use
of its members or shareholders, the Property alsc, includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Dorrower's interest.

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in the
Security Instrument, Borrower and Lender further covenant and aaree as follows :

A. CondominiumQbligaions Botrower shall perform all ¢f Burrower's obligations under
the Condominium Project's Constituent Documents. The "Constiitient Documents” are the: (i)
Declaration or any other document which creates the Condominiuin. P:oject; (ii) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shzpeomptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docurments.

B. Property Insurance. So long as the Owners Association maintains, witis a generally
accepted insurance carrier, a "master" or “blanket" policy on the Condominiun:_Praject whic h
is satisfactory to Lender and which provides insurance coverage in the amounts fincluding
deductible levels), for the periods, and against loss by fire, hazards inciuded wit hin/t*e term
"extended coverage,” and any other hazards, including, but not limited to, earthquaiat and
floods, from which Lender requires insurance, then: (i) Lender waives the provisiun in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
caverage is provided by the Owners Association policy.

Whe{ Liander requires as a condition of this walver can change during the term of the
loan.

Borrowe " shall give Lender prompt notice of any lapse in required property insurance
coverage provitiad by the master or blanket policy.

In the event ©f a distribution of propsrty insurance proceeds in lieu of restoration or
repair following a loss o the Property, whether to the unit or to common elements, any
proceeds payable to Borower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, wit h the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Boirower shall take such actions as may be reasonable to
insure that the Owners Associaticr maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to-Lender.

D. Condemnation. The proceeds oi any award or claim for damages, direct or
consequential, payable to Borrower in conniction wit h any condemnation or other taking of all
or any part of the Property, whether of the uni. or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exczpt after notice to Lender and with
Lender's prior written consent, either partition or subdivics the Property or consent to: (i} the
abandonment or iermination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction py-fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} 2y -amendment to any
provision of the Constituent Documents if the provision is for the expreas benefit of Lender;
(i) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of reidering the public
liability insurance coverage maintained by the Owners Association unacceptabli to . ender.

F. Remedies. If Borrower does not pay condominium dues and assessments/wien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapi - shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowai znd
Lender agree to other terms of payment, these amounts shall bear interest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

77002711
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT - SN
VMP ®-8R (0810) Page 2 of 3 Initials: Foim 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium}ider.

G thh W TUi

(Seal) (Seal)

WILLIAM M ;Ems -Borrower suzn:'ﬁ'!: M. EVANS -Borrower

(Seal) (Seal)

-Bomrower -Borrower

(S (Seal)

-Borrowe r -Borrower

{Seal} / (Seal)

-Borrower -Borrower
77002711

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fredcia Mac UNIFORM

INSTRUMENT Form 3140 1/01
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ADJUSTABLE RATE RIDER

(1-Year LIBOR index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RDER is made this 22nd day of June, 2011
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed
of Trust, or-Security Deed {(the "Security Instrumeni®) of the same date given by the
undersigned /the "Borrower") to secure the Borrower's Adjustable Rate Note (the "Note") o
ALLIANT CREDTT UNIOH

{the "Lender") of the same date and covering the property described in the Security
Instrument and located at:
420 EAST WATERSIDE DRIVZ UNIT 4210, CHICAGO, IL 60601

[P¢nnerty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LMITS THE
AMOUNT THE BORROWER'S INTERE ST I'ATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE oU<ROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further coverant and agree as follows ;
A. INTEREST RA'E AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3,625 %. The Note
provides for changes in the interest rate and the monthly paymi:nis'as follows :
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pa y may change on the first day of 07/01/2:18
and may change on that day every 12th month thereafter. Each date un 'which my |nterest
rate could change is called a "Change Date."
{B) The Index
Beginning wit h the first Change Date, my interest rate will be based on anniex. The
"Index" is the one-year London Interbank Offered Rate ("LIBOR") which is the average of
interbank offered rates for one-year U.S. dollar-denominated deposits in the London meikst,
as published in The Wall Street Journal. The most recent Index figure available as of the date
45 days before each Change Date is called 1he "Current Index."
If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable after initial Period) ! ; Form 5131 3/04

Single Family - Freddie Mac UNIFORM [NSTRUMENT

b VMPB56R [0804).00
Page 1 of 4
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{(C) Calculation of Changes

Before each Change Date, the Note Holder will caloulate my new interest rate by adding
Two and one-half percentage point (s)
( 2.500 %} to the Current Index. The Note Holder will t hen round the result
of this adlition to the nearest one-eighth of one percentage point (0.125% }. Subject to the
limits stated’in Section 4(D) below, this rounded amount will be my new interest rate until the
next Changs [ate.

The Notz Folder will then determine the amount of the monthly payment that would be
sufficient to reray the unpaid principal that 1 am expected to owe at the Change Date in full
on the maturity dina'at my new interest rate in substantially equal payments. The result of
this calculation will e tr:2 new amount of my mont hly payment.

{D) Limits on Interas’. Pate Changes

The interest rate | am reauired to pay at the first Change Date will not be greater than
5.625 % or lkees fhan 2,500 % . Thereafter, my int erest rate will
never be increased or decreased or any single Change Date by more than
Two percentage point (s)
{ 2.000 %) from the rote of interest | have been paying for the preceding 12
months. My interest rate will ne ver be greatsr than 8. 625 %.

(E) Effective Date of Changes

My new interest rate will become effective ah each Change Date. | will pay the amount
of my new monthly payment beginning on the-firat monthly payment date after the Change
Date until the amount of my monthly payment charges again.

(F) Nofice of Changes

The Note Holder will deliver or mail to me a notice of 20y changes in my int erest rate and
the amount of my monthly payment before the effective‘dite of any change. The notice will
include information required by law to be given to me and-aiso the title and telephone number
of a person who will 2 nswer any question | may have regarding 1 he potice.

B. TRANSFER (F THE PRROPERTY OR A BENEFCIAL INTEREST M PORROWNER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANCES -UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SEZURTY INSTRUMENT
SHALL BE N EFFECT /A FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borower. As used in this
Section 18, "interest in the Property” means any lega! or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferzdan a
bond for deed, contract for deed, installment sales contract or escrow agreerent,
the intent of whic h is the transfer of title by Borrower at a future date to a purchuser,

If all or any part of the Property or any Interest in the Property is sold o
transferred {or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) wit hout Lender’s prior writlen consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shali not be exercised by Lender if such exercise is prohibited
by Applicable Law.

Sin@l‘e Family - Freddie Mac UNIFORM INSTRUMENT
VMP @ VMP856R (0604).00
Wolters Kiuw er Financial Sarvices Pxia 2 of 4

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index {Assumable after Initial Pedod) 6\\J\g Form 5131 3/04
Initials:



1118008358 Page: 23 of 26

UNOFFICIAL COPY

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 wit hin which Borrower must pay
all sums secured by this Security Instrument. {f Borrower fails to pay these sums
prior o the expiration of this period, Lender may invoke any remedies permitted by
thic” Sezurity Instrument wit hout further notice or demand on Borrower.

2. AF(FR BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN EECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRBED IF S:CTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF '1iJ"ORM COVENANT 18 OF THE SECURI'Y INSTRUMENT SHALL BE
AMENDED TOREAD A% FOLLOWS:

Transfer of thrrroparty or a Beneficial Interest in Borower. As used in this
Section 18, "Interest ird the Property” means any legal or beneficial interest in the
Property, including, bui“ro limited to, those beneficial interests transferred in a
bond for deed, contract for Geed, installment sales contract or escrow agreement,
the intent of whic h is the tranzfar of title by Borrowsr at a future date to a purchaser.

If all or any part of the Froperty or any Interest in the Property is sold or
transferred (or if Bommower is not.a- natural person and a beneficial interest in
Borrower is sold or transferred) wit hout Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibit ed
by Applicable Law. Lender also shall not exersisé this option if: (a) Borrower causes
to be submitted to Lender information required- vl ender to evaluate the intended
transferee as if a new loan were being made to this transferee; and (b) Lender
reasonably determines that Lender's security will“ not- be impaired by the loan
assumption and that the risk of a breach of any covepzni, or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may <raige a reasonable fee
as a condition to Lender's conseni to the loan assumption. Lendsrmiay also require
the transferee to sign an assumption agreement that is acceptable ‘v i.ender and that
obligates the transferes to keep all the promises and agreements madsiin the Note
and in this Security Instrument. Borower will conlinue to be obligaied vader the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lendsr siiall
give Borrower notice of acceleration. The notice shall provide a period of nct lees
than 30 days from the date the notice is given in accordance wit h Section 15 wit hin
whic h Borrower must pay all sums secured by this Security instrument. If Borrowe'r
fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument wit hout further notice or demand on

Borrower.
MULTISTATE ADJUSTABLE RATE RIDER - 1-Ysar LIBOR Index (Assumable aftar Initial Period) %\6 Form 5134 3/04
Single Family - Freddie Mac UNIFORM INSTRUMENT
VMP @ ! VMP858R (0604).00
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

%/%/f % /7/ %{K (Seal) é‘/'mJZJH\ M - (Seal)

WILLIAM /M ~ EVANS -Borrower suzz'r'ri.f M. EVANS -Borrower

A {(Seal) (Seal)
-Borrower -Borrower

(Seu) (Seal)

-Borrawar -Borrower

(Seal) / (Seal)

-Borrower -Borrower

\
MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable after Inikal Period) ;L‘ \.l? ~om 6131 3/04
Single Fanity - Freddie Mac UNIFORM INSTRUMENT ,/
Vlm’ : VMFI6BFR (0804}.00
Initials.
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Order No.: 11596416
Loan No.: 77002711

Exhibit A

The folloyitnc described property:

Parcel 1:

Unit 4210 and Parkiiig nace Unit P-266, together with the exclusive right to use Storage
Space S-8, a limited Coninon Element in the Regatta Condominium as delineated and
defined on the Plat of survey of the following described parcels of Real Estate:

Lot 6 and the East 20 feet of Lot/5 Iy Lakeshore East Subdivision of part of the
unsubdivided lands lying East of and-adjoining Fort Dearborn Addition to Chicago, said
Addition being in the Southwest Fractnal Quarter of Section 10, Township 39 North,
Range 14, East of the Third Principal Mziigian, according to the Plat thereof recorded
March 4, 2003 as document 0030301045, in Cack County, Tllinois.

Which Survey is attached as Exhibit A to the Declération of Condominium recorded August
15, 2006 as Document Number 0622717054, as 2/nended from time to time, together
with their undivided percentage interest in the commor elements.

Parcel 2:

Non-exclusive easements appurtenant to and for the benefit of #“arcel 1 including
easements for access to improvements being constructed over temiperary construction
easement areas, for pedestrian and vehicular ingress and egress on_wver, through and
across the streets, and to utilize the utilities and Utility Easements, ail a< more particularly
defined, described and created by Declaration of Covenants, Conditions, Restrictions and
Easements for Lakeshore East made by and between Lakeshore East LLC, Likeshore East
Parcel P LLC, and ASN Lakeshore East LLC dated as of June 26, 2002 and recorzes luly 2,
2002 as Document 0020732020, as amended from time to time.

Parcel 3:

Non exclusive easements appurtenant to and for the benefit of Parcel 1 as created by the
Declaration of Easements, Reservations, Covenants and Restrictions recorded August 15,
2006 as Document Number 0622717053 for support, common walls, ceilings and floors,
equipment and utilities, ingress and egress, maintenance and encroachments, over the
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land described therein. (Said burdened land commonly referred to in the aforementioned
Declaration as the "Retail Parcel."}

Assessor's Parcel No: 17-10-400-035-1314



