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SUBORDINATION AGREEMENT

NOTICE: THIS SUBCKDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY Br{QOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER-ZECURITY INSTRUMENT.

THIS AGREEMENT, made this 2NF*-day of MAY 2011by PALANI SAKTHI AKA SAKTHI PALANI and NIRMALA
J SAKTHI AKA NIRMALA JAGADZESAN, owner of the land hereinafter described and hereinafter referred to as
"Owner", and THIRD FEDERAL SAVVGS AND LOAN ASSOCIATION OF CLEVELAND, present owner and holder
of the mortgage deed and note first hereinafier described and hereinafter referred to as "Beneficiary";

WITNESSETH

THAT WHEREAS, PALANI SAKTHI AKA SAKTH? PALANI and NIRMALA J SAKTHI AKA NIRMALA
JAGADEESAN did execute a Mortgage deed , dated 10730/2008, to THIRD FEDERAL SAVINGS & LOAN covering:

FOR LEGAL DESCRIPTION, SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

to secure a note in the sum of $100,000.00, dated 10/30/2008, in {avar of THIRD FEDERAL SAVINGS AND LOAN
ASdSOCIATIOdN OF CLEVELAND, which mortgage deed was recoricd as Document 0831908004, Official Records of
said county, an

WHEREAS, Owner has executed, or is about to execute, a mortgage deed and psiz in the sum of § 328,000.00 in favor of
INTERBANK MORTGAGE COMPANY ISAOA/ATIMA, hereinafter refer ed to as “Lender,” payable with interest and
upon the terms and conditions described therein, which mortgage deed is to be recuiriér concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said mortgag. died last above mentioned shall
unconditionally be and remain at all times a lien or charge upon the land hereinbefore descr bed, prior and superior to the lien
or charge of the mortgage deed first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the mortgage deed securing the same i a lzn or charge upon the
above described proFerty prior and s?erior to the lien or chardge 0 tﬁe mortgage deed first above wieitioned and provided
that Beneficiary will specifically and unconditionally subordinate the lien or charge of the mongzge deed first above
mentioned to the lien or charge of the mortgage deed in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Beneficiary is willing

that the mortgage deed securing the same shall, when recorded, constitute a lien or charge upon said land which is
unconditionally prior and superior to the lien or charge of the mortgage deed fist above mentioned.

W22 3|y

Ol Republic National Title

Insurance Cumnpany * * % *
WS y * b
2 8. Clurk Streer, $ie 2mn. *
Chicago, 11, 60604 *
HLGa17TG ** * **

ol

sA

(continuation of Subordination Agreement between PALANI SAKTHI AKA SAKTHI PALANI NIRMALA J SAKTHI
AKA NIRMALA JAGADEESAN and THIRD FEDERAL SAVINGS AND LOAN ASSOCIATION OF

SC
IN

Pl
S AL




1118026208 Page: 2 of 6

UNOFFICIAL COPY

CLEVELAND)

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration,
the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make the loan
above referred to, it is hereby declared, understood and agreed as follows:

(1)

(2)
()

That said mortgage deed securing said note in favor of Lender, and any renewals or extensions thereof,
shall unconditionally be and remain at all times a lien or charge on the property therein described, prior and
superior to the lien or charge of the mortgage deed first above mentioned.

That Lender would not make its loan above described without this subordination agreement.

Tliat this agreement shall be the whole and only agreement with regard to the subordination of the lien or
charge. of iﬁ: mortgage deed first above mentionch to the lien or cﬁ’u‘ge of the mortgage deed in favor of
Lenaer-ahove referred to and shall supersede and cancel, but only insofar as would affect the priority
betweunpu.deeds of trust hereinbefore specifically described, any prior agreement as to such subordination
including, kot not limited to, those provisions, if any, contained in the mortgage deed first above
mentioned, wiich provide for the subordination of the lien or charge thereof to another deed or deeds of
trust or to another riortgage or mortgages.

Beneficiary declares, agrees and aciziowledges that

NOTICE:

i

(a)  He consents to and approves (IB all provisions of the note and mortgage deed in favor of Lender
above referred to, apu (i) all agreements, including but not limited to any loan or escrow
agreements, between Cwner and Lender for the disbursement of the proceeds of Lender's loan;

(b)  Lender in making disbursemcnts pursuant to any such agreement is under no obligation or duty to,
nor has Lender represented tnat:t-will, see to the application of such proceeds by the person or
persons to whom Lender disburscs svch proceeds and any application or use of such proceeds for
purposes other than those provided for in such agreement or agreements shall not defeat the
subordination herein made in whole ora part;

(c) He intentionally and unconditionally waive., '.:I‘ncl{:uishes and subordinates the lien or charge of the
mortgage deed first above mentioned in favor'of .bs lien or charge upon said land of the mortgage
deed in favor of Lender above referred to and und<rs’ands that in reliance upon, and in consideration
of, this waiver, relinquishment and subordination.<;-<cific loans and advances are being and will be
made and, as part and parcel thereof, specific monetary ana other obligations are being and will be
entered into which would not be made or entered inio.br for said reliance upon this waiver,
relinquishment and subordination; and

(d)  An endorsement has been placed upon the note secured by the m«-izaze deed fist above mentioned
that said mortgage decd has by this instrument been subordinaied i the lien or charge of the
mortgage deed in favor of Lender above referred to.

THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICY .ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAP'v. A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMFP-OVEMENT OF
THE LAND.

OWNER:

PALANI SAKTHI AKA SAKTHI PALANI

ASSOCIATION OF CLEVELAND

NIRMALA J SAKTHI AKA NIRMALA
JAGADEESAN

LL SIGNATURES MUST BE ACKNOWLEDGED

A
IT IS RECOMMENDED THAT; PRIE)R TO THE EXECUTION OF THIS SUBORDINA }ION AGREEMENT, THE PARTIES

CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
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(Continuation of Subordination Agreement between [Owner of the land] and [Present owner of DT])

STATE OF ___OHIO

COUNTY OF __CUYAHTOGA

On this 2ND day of MAY in th¢ year, 2011, before me the

undersigned personally appeared the atuve named Third Federal Savings and Loan Association of
Cleveland by and through JOHN RINGERBACH its CHIEF OPERATIONS OFFICER, personally
known to me or proved to

me on the bases of satisfactory evidence to beiie individual(s) whose name(s) is (are) subscribed to the
within instrument and acknowledged to me thati‘c/she/they executed the same in his/her/their
capacity(ies) that by his/her/their signatures(s) on th< mstrument, the individual(s) or the person upon
behalf of which the individual(s) acted, executed the instument.

WITNESS my hand and official

Jhoi /L) &

L,

HARVETTE LUSYE
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NOW, THEREFORE, in consideration of the mutual benefits aceruing to the parties hereto and otber valuable consideration,
the reeeipt and suffieiency of which consideration is hereby acknowledged, and in order to induce Lander to maks the loan
above r:?m‘ed to, it is hereby deelared, understood and agreed as follows:

i That said mang;ﬁc deed securing said pote in favor of Lender, and any renewals or extensions thereo
2 shall vnconditionaily be and r:mafn atall tines 2 lien or charge on the property therein described, priar
suverior to the lien or charge of the mortpage daed first ahove mentioned.

{2) Tat) 4oder would not make its loan above described without this subordination agresment,

3) Thel 15ic ~greement shal] b the whole and cnly agreement with regard to the subordinarion of the lisn or
charge 0. t22 mortgage deed Bt above memtioned to the Lien or charge of the mortgage deed in favor of
Lender abov¢ r.ferred to and shall supersede and caucel, but only msofar as would affect the sricrity
between the d :ed's of trust hereinbefore specifically described, any prior agreement as to suck subordination
inchuding, but Lot limited 10, those provisjons, if any, contaived in the morigags dead first above
mentioned, which provide for the subordination of the Hen or charge thercof to ancther deed or deeds of
trust or to another Murg? 23 or mortgages.

Bemeficiary declares, agrecs and acknowledge s tha.

{") He consents to and appiovss. () all provisiops of the note and mortgage deed in favar of Lender
sbove refested to, and (ii] 2. ryreements, including but ot Limited 1o any loan or escrow
agreements, between Owner ane ¢ <ader for the dishursergant of the proceeds of Lendar's loap;

(b)  Lender in making disbursements puruact to any such agreemant is under no obliiaﬁon or duty o,
nor has Lender ropresented that 1t will, o2 w the apphication of such praoceads by the person or
persans to whomrTcndcr disburses such prroeeds and any applcatian or use of such proceeds feor

urposcs other than those provided for i such agrecment or agreements ghall mot defeat the
subordination herein made in whole or in past,

()  He intentionally and unconditionally walves, rclin&dis'.les and subordinates the lien or charge of the
mortgage deed first above mentioned in favor of the e or charge upon said Iand of the mortgage
deed in favor of Lender above referred to and understands ‘nat 1n reliance upon, and in consideration
of, this waiver, relinquishment and subordimation specific 'nans and advances are being and will be
made and, ss part and parcel thereof, specific monelary and ¢ c '>b].igaﬁonn sce being and will be
entered into which would not be made or entered into bot fw r270. reliance upon this waiver,
relinquishment and subordination; and

(d) An endorsement has been lplau:cd upon the note secured by the motretgngf u=ed fist above mentioned
that said mortgage deed liaz by this instrument besn sybordinatag to Qe liza.or charge of the
mortgage deed in favor of Lender zbove refermed 1o,

NOTICE: JHIS SUBORDINATION AGREEMENT GONTAINS A PROVISION WHICH ALIOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A f.SAN A
PT%%OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEIENT OF

OWNER:

ALL SIGNATURES MUST BE ACKNOWLEDG

ED
IT IS RECOMMENDED TFgOTRIP R TO THE EXECUTION OF THIS SUBORDJNA;‘!ON AGREEMENT, THE PARTIES. . ..
[RUIEP NI BT R ,‘..: . PR

SULT WITH THEIR ATTORNEYS WiTH RESPECT THERETO.
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State of Illinois

)SS:
County of AN R Cﬁo k )
On this, the z day of jhz .20 “,before me 3 nofwry 711 lic, the

undersigned officer, persona]ly appeared 7\ (e J Lad < / Laf

known to me {or satisfactorily proven) to be the person whose name is subscribed to Se I ,)/Z,
the within instrument, and acknowledged that he executed the same for the purposes
therein contained,

In wimess hereof, I hereunto set my hand and official seal./

Notary Public / o
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LEGAL DESCRIPTION

LOT 2 IN RUNOWICZ RESUBDIVISION, BEING A RESUBDIVISION OF THE SOUTH 110 FEET
OF THE EAST 144 FEET OF LOT 4 IN BLOCK 5 IN ARTHUR T. MCINTOSH AND COMPANY'S
AVENUE FARMS, BEING A SUBDIVISION OF THE SQUTHEAST 1/4 OF SECTION 186,
TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT RECORDED MAY 3, 1926 AS DOCUMENT NUMBER 9261330, AS
MODIFIED BY THE PLAT OF RESUBDIVISION RECORDED JANUARY 7, 2004 AS
DOCUMENT NUMBER 0400703001, IN COOK COUNTY, ILLINOIS.

Address comnionly known as:
1108 West Wilson Street
Palatine, IL 60067

PIN#: 02-16-405-018-0009



