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MORTGAGE

DEFINITIONS

Words used in multiple seetions of this docunient ars defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules relarding the usage of words used in (his document are

also provided in Seciion 16.

(A) “Security Instrument” means this document, which is darcd STNE 22, 2011
together with all Riders to this document.
(3} “Borrower” is MARC D AROSTEGUI, A MARRIED PERSUN

Borvower is the mortgagor under this Security Instrument.
(C) "Lepder” is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSCOCIATION
organized and existing under the laws ol THE UNITED STATES

0323821983

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@ -G{IL) a1y
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I ender's address is P.O. BOX 11701, NEWARK, NJ 071014701

Lender 15 the morfgagee under this Sccurity Instrument.

(D) "Noie” means the promissory note signed by Borrower and dated JUNE 22, 2011

The Nole slates that Borrower owes Lender@RE HUNDRED EIGHTY FIVE THOUSAND EIGHT
HUNDRED AND 00/100 Dollars
(11.5. $****185,800.00 ) plus interest. Borrower has promised 1o pay this debt in regular Periodic
Payments and (o pay the debt in full nol later than JULY 01, 2041

() "Property” means the property that is described below under the heading ”Immicr of Rights in the
Properta?

(1) "Looar” means the debt evidenced by the Note, plus inlerest, any prepayment charges and late charges
due underihe Note, and all sums due under this Security Instrumeni, plus interest.

{(G) "Ridexs” raeans all Riders to this Sceurity Instrament that are executed by Borrower. The following
Riders are to b2 erecuted by Borrower |check box as applicable|:

L] Adjustable Ratekider L Condominium Rider [l Second Home Rider
Balloon Rider L1 Planned Unit Development Rider [ 114 Family Rider
VA Rider L] Biweekly Payment Rider ] Other(s) {specify]

(H) "Applicable Law” means all Controlling applicable federal, state and local statutes, regulations,
ordinances and administrative mules and @rders (that have the efiect of Taw) as well as all applicable final,
non-appealable judiclal opinions.

(1) "Comunity Association Dues, Fees, aid Jssessments” means all ducs, fees, assessments and other
charges that are imposed on Borrower or the! Proresty by a condominium association, homeowners
assoclallon or similar organizalion.

(1) "llectronic Funds Transfer” means any transier 51 junds, other than a fransaction originated by
check, drall, or similar paper instrument, which s inhiatad through an electvonic termnal, telephonic
instrument, computer, or magnetic tape so as to order, instrucy, Onauthorize a financial institution o dehit
or credit an account. Such term includes, bui is not limited 1o puint-of-sale transfers, automated teller
muchine transaclions, franslers initlated by (elephone, wire (razefers, and automaled clearinghouse
transiers

(K} "Escrow Items” means those ilems that are deseribed in Section 3.

{L) "Miscellaneons Proceeds” means any compensation, seitlement, award Gf ttamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciibed i Section ) for: (1)
damage to, or destruction of, the Property; (i1) condemnation or other taking of/a'i o any part of the
Property; (i) conveyance in lieu of condemnalion; or (iv) misrepresenlations of, or omisstons as w, the
value and/or condition of the Property.

(M) “Morigage Insuranve” means insurance protecting Lender against (he nonpavment of, br delault on,
the Loan.

{N) "Periodic Payment” means the regulacly scheduled amount due for (1) principal and interest wider the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA” means the Real Vstate Settlement Procedures Aet (12 11.85.C. Section 2601 ot seq.) and I8
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended Irom ime lo
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Securily Instrument, “RESPA” refers (o all requirements and restrictions thal are imposed 1o regard
o a “federally related mortgage loan” even i the Loan does not quality as a “federally related mortgage
loan” under RESPA.

LWL
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(P} "Snceessor in Interest of Borrower” means any party that has taken title to the Properly, whether or
not that paty has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayement of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under
thus Securily Instrument and the Note. Dor this purpose, Berrower does hereby morlgage, granl and convey
to Lender and Lenders successors and assigns, the lollowing described property localed in the
COUNTY [Type of Recording Jurisdicrion]
of CLCX [Name of Recording Turisdicton]:

SEE LEGFL WESCRIPTION AND THERE AFTER

TAX STATEMENTS SHOULD BE Skd™ 0: WELLS FARGO HCME MORTGAGE, P.O. BOX
11701, NEWARK, NJ 071014701

Parcel ID Number: which currently has the address of
1704 N 73RD CT [$treel)
ELMWOOD PARK 1wl Tlinogs 60707 |£1p Code]

(“Property Address”):

TOGHFTHER WITH all the improverments now or hereafler erccted/om the property, and all
easements, appurtenances, and fixtures now or hereafler a part of the properivy Al replacements and
additions shall also be covered by this Security Instrument. All of the forepoing ‘s teicrred to in this
Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of 1he estate hereby convered and has
the right lo mortgage, grant and convey the Property and that the Property s unencumberid, ezcent for
encumbrances of record. Borrower warrants and will defend generally the fitle ta the Property acatsse all
claims and demands, subject (0 any encumbranees of record.

THIS SECURITY INSFRUMENT combines uniform covenants for national use and non-unilorm
covenants with limited variations by jurisdiction w constitute a uniform security instrument covering rel
property.

UNITORM  COVENANTS.  Borrower and  lender covenant and  agree  as  follows:

1. Payment of Principal, Inleresi, Escrow Hems, Prepayment Charges, and Lale Charges.
Borrower shzll pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepavmenl charges and late charges due under the Note, Borrower shall also pay funds for Escrow Ilems
pursuant {o Scetion 3, Payments due under the Note and this Securtly Instrument shall be made i U.S.

it %i /4‘q .
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currency. However, if any check or other instrurment received by Lender as payment under the Nete or this
Sceurity Instrument is returned to Lender unpaid, Lender may require that any or al] subsequent payments
due under the Nole and this Seeurily Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn wpon an institution whose deposils are insured by a
lederal agency, instrumentality, or entity; or () Electronic Funds Transfer.

Payments are deemed reccived by Lender when rececived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the nolice provisions in Seetion 5.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan currenl. Lender may accepl any payment or partial payment insufficicnt to bring the Loan
curredtywithout waiver of any rights hereunder or prejudice to its righls to refuse such payment or partial
paymenigin the future, bul Lender is not obligated to apply such payvments at the time such payments arg
accepted. 11 eoch Periodic Paymenl is applied as of its scheduled duc date, then Lender need noi pay
interest on unzpplizd funds. Lender may hold such unapplied funds until Borrower makes payment fo bring
the Foan current. (" Forrower does not do se within a reasonabic period of time, Lender shall either apply
such funds or redurn oo Borrower. If not applied carlier, such funds will be applied 1o the oulstanding
principal balance undal the Note immediately prior 1o foreclosure. No offset or claim which Borrower
might bave now or in e fotues against Lender shall relieve Borrower from making payments due under
the Note and this Securily Tns ruzaedvor performing the covenants and agreements sscured by (his Security
Instrument.

2. Application of Payments Or Proceeds, Dxcepl as otherwise described in this Seclion 2, all
payments accepted and applied by Lendgyv shall be applied in the following order of priority: (a) interest
due under the Nole; (b) principal due wiker e Note; (o) amounts due wnder Section 3. Such payments
shall be applied (o each Periodic Payment 154p2 erder in which it became due. Any remaining amounts
shall be applied first to late charpes, second 1o any othee amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

Il Tender receives a pavment from Borrower lor 4 aslinguent Periodic Payment which includes a
suflicient amount lo pay any late charge due, the payvmenn miay, be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any pavment received
from Borrower 16 the repayment of the Periodic Payments if, and t4the extent that, each payment can be
paid mn full. To the extent that any excess cxists after the payment s applicd 1o the [ull payment of one or
more Periodic Paymenls, such excess may be applied 0 any late charges die Voluntary prepayments shall
be applled first 1o any prepayment charges and then as described in the Nate,

Any application of payments, insurance proceeds, or Miscellancous Procdeds Lo principal due under
the Nofe shall nat extend or pasipone the due date, or change the amount, of the PZiodic Payments.

3, Funds for Escrow Ltems. Borrower shall pay to Lender on the day Perisa'ic Payments are duc
under the Note, until the Note is paid in full, a sum {(tbe “Funds”) to provide for paymeitof amounts due
for: {a) taxcs and assessments and other items which can attain priority over this Securiyy Ingtument as a
lien or encumbrance on the Property; (b) leuschold payments or ground renls on the Propery, ifany; (¢)
premiums for any and all insurance required by lender under Section 5; and (d) Mortgage [risurunce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morpane
Insurance premiums in sccordance with the provisions of Section 10, These items are called “Estrow
ltems ” At arigination or at any time during the term of the Ioan, [ender may require that Communiy
Association Ducs, Fees, und Assessments, if any, be escrowed by Dorrower, and such dues, fees and
assessments shall be an Eserow [tem. Borrower shall prompily furnish to Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender watves
Borrower’s obligation (o pay the tunds for any or all Escrow Items. Lender may walve Borrower’s
obligation 1o pay (o Lender Funds (or any or all Escrow Ttems at any (ime. Any such waiver may only be
in writing. In the evenl of such waiver, Borrower shall pay directly, when and where payable, the arnounts

s A
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due For any Lscrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Iender may require.
Borower's obligation to make such payments and to provide receipls shall for all purposes be deemed 1o
be a covenant and agreement contained in this Security Instrument , as the phrase “covenant and agresment”
is used in Section 9. 1f Borrower is obligated (o pay Escrow Items dircetly, pursuant to a waiver, and
Rorrower fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amoun{. Lender may revoke the walver as to any or all Escrow llems ai any (ime by a nolice given in
accordance with Section !5 and, upon such revocation, Borrower shali pay to Lender all Funds, and in
such arreunts, that are then required under this Section 3.

Londer may, at any fime, collect and hold Funds in an amount (a) suilicient (o permit Lender to apply
the Funds al the time specified under RESPA, and (b) not (o exceed the maximum amount a lender can
require uncer AESPA. Lender shall estimate the amount of Funds duc on the basis of current dala and
reasonable estimares of expenditures of fulure Bserow Items or olherwise in accordance with Applicable
Law.

The [unds shell B¢ held in an instilution whose deposits are insured by a federal agency,
insttumentality, or entity fineluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Lomi Bank. T.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenter/sbail not charge Borrower for holding and applving the Tunds, annually
analyzing the escrow account, o' veritving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits [ende! (o make such a charge. Unless an agreement i made in wriling
or Applicable Law requires interest to bg'pa’d on the Funds, Lender shall not be required to pay Borrower
any Interest or ¢arnings on the Funds. Boirswer and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give 1a Borrower, withoul charge, an annual accounting of the
Funds as required by RESPA.

Il there is a surplus of Punds held in escrow, as Jelined under RESPA, Lender shall account to
Borrower lor the excess tunds in accordance with RIsSPAL T there 15 a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as miquired by RESPA, and Borrower shall pay 1o
Lender the amounl necessary lo make up the shortage in acceiddine with RESPA, but in no more than 12
monthly pavments. If there is a deficiency of TFunds held in escrow ca: defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay W "ender the amounl necessary to make
up tlhe deficiency in accordance with RESPA, but in no more than 12 moraiy payments.

Upon payment in full of all sums sccured by this Sceurity Instrument, Lodder shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrawer shall pay all taxes, assessments, charpes /inZs, and impositions
altributable fo the Properly which can atlain prierity over this Security nstrumenly1 fasenold pavments or
ground rents on the Property, if any, and Cammunity Association Dues, Fees, and Assessments, if any. To

the cxtent that these items are Lscrow Items, Borrower shall pay them in the manner provided-Seclion 3,

Borrower shall promptly discharge any lisn which has priority over this Security Instiume it unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner arcesiable
to Lender, but only so long as Borrower is performing such agreement: (b) conlests the lien in geddaaith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operite 1
prevent the enforcement af the lien while those proceedings are pending, but only until such proceedings
are voneluded; or (¢) seeures from the helder of the lien an agreement salislactory (o Lender subordinaling
the lien to this Security Instrument. If Lender determines thal any part of the Property is subject 1o a lien
which can atialn priority over this Security Instrument, Lender may give Borrower a notice identifying the

A )
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lien. Within 10 days of the dale on which that notice is given, Botrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may requite Borrower lo pay a one-lime charge for a real estate tax verification and/or
reporiing seevice used by Lender in connection with this Toan.

5. Property Bnsurance, Borrower shall keep the improvements now exisling or hereafter crected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
'This insurance shalt be maintained in the amounis (including deduciible levels) and for the periods that
Lender requires. What Lender requires pursuani 1o the preceding sentences can change during the term of
the Loan, The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s
right/tu. disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Rortower 10 pay, in connection with this Loan, cither: (i) a one-time charge for flood zone
determination . cartification and tracking services; or (b) a one-time charge {or flood zone determination
and certificalPon services and subsequent charges each time remappings or similar changes occur which
reasonably mipht(attict such determination or certification. Barrower shall also be responsible for the
payment of any leevipjvsed by the lFederal Bmergency Management Agency in commeclion with the
review of any flond 7oie Jetermination resulting from an objection by Borrower,

If Borrower fails"io mairtain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender's option_and:Gorrower’s expense, Lender 8 under no obligation 1o purchase any
particular type or amount of coverape-Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s cq ity in the Property, or the contents of the Property, against any risk,
hazard ot liability and might provide gréator or lesser coverage than was previously in effect. Dorrower
acknowledges that the cost of the insurascs coverage so obtained might significantly exceed the cost of
insurance that Barrower could have oblaineds=#viv amounts disbursed by Lender under his Section § shall
become additional debt of Borrower secured by (aig Seeurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and (hall > payable, with such interest, upon nolice Irom
Lender 1o Borrower requesting payment.

All insurance poiicies requires! by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standardipsiigage clause, and shall name Lender as
morlgages and/or as an additional loss payee. Lender shall have ns vight (0 hold the policies und renewal
certificates. If Lender requires, Borrower shall promptly give to Lepdes all receipts of paid premiums and
renewal notices. [I' Borrower obtaing any form of insurance coverage, nov otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall nclude a steddard morigage clause and
shall name 1ender as morlgagee and/or as an additional loss payee.

In the event of logs, Borrower shall give prompl notice o the insurance earricrand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Beliower otherwise agree
in wriling, any insurance proceeds, whether or nol the underlying insurance was required ty Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is econoniically #2asible and
Lender’s seeurity is noi lessened. During such repair and restoration period, Lender shall hate the tlaht 1o
hald such insurance procaeds untit Tender has had an opportunity to inspect such Property to emstso the
work has been completed (o Lender’s satisfuction, provided that such inspection shall be undertaken
prompily. T.ender may disburse proceeds for the repairs and restoration in a single payment or in a ferics
of progress payments as the work 1s completed. Unless an apreement is made in writing or Applicable Law
requires inlerest to be paid on such insurance proceeds, Lender shall nol be required (o pay Borrower any
interest or earnings on such proceeds. Pees for public adjusiers, or other third parties, retained by
Borrower shall not be paid oul of the insurance proceeds and shall be the sole obligation of Borrower, 1T
the restoration or repair is not economically feasibie or Lender’s securily would be lessencd, the insurance
proceeds shall be applied 1o the sums secured by this Security Instrument, whether or ol then due, with
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the excess, il any, paid o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Barrower abandons the Property, Lender may file, negotiale and seltle any available insurance
chaim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has oficred 10 seitle a claim, then Lender may nepotiate and settle the claim. The 30-day
peried will begin when (he notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower herehy assigns to Tender (a) Borrower's rights 1o any insurance
proceeds in an amount nol to exceed the amounls unpaid under the Note or this Security Instrument, and
{b) any olher of Borrower’s rights (other than the right o any relund of unsamned premiums paid by
Borrowse) under all insurance policies covering the Property, insofar as such righis are applicable (o the
coverag=ef the Property. Lender may use the insurance proceeds sither to repair or restore the Property or
to pay amounis unpaid under the Nete or this Security Instrument, whether or nol then due.

6. Oceuraney, Borrower shall oceupy, establish, and use the Properly as Borrower's prineipal
residence witkin €0 days afler the execution of this Security Instrument and shall continue to occupy the
Property as Borrawer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees inowrifiag, which consenl shall not be unreasonably withheld, or unless exicnuating
circumstances exist whick are beyond Borrower’s control.

7. Preservation, ¥lainterance and Protection of the Property; Inspections. Borrower shall not
destroy, domage or impair the/ Boperty, allow the Property (o deleriorate or commit waste on the
Praperty. Whether or not Borrower isesiding in the Property, Borrower shall maintain the Property in
orler (o prevent the Property from (lelerorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ripalr or restoration is not economically feasible, Borrower shall
prompily repair the Property i damagidw)avoid further delerioration or damage. Lf insurance or
condemnaltion proceeds are paid in conneetisi 2vith damage Lo, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proparty only if Lender has released proceeds for such
purpases. Lender may disburse proceeds or the repelirs and restoration in a single payment or 1n a series of
progress paymenis as the work is completed. If (he insuranve or condemnation proceeds are not sufficient
1o repair or resiore the Propuerly, Borrewer 1s not relieved oi Borrower’s obligation for the completion of
such repair or restoration,

Lender or ils agenl may make reasonable entries upen ardl speciions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvementson the Property. Lender shall give
Borcower notice at the time of or prior {o such an interior inspection speciiying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default'if, diiing the Loan application
process, Borrower or any persons or cntities acling at the direction of Befover or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurale informatanan sialements 1o Lender
{or failed to provide Lender with material information) in connection with e Loan. Material
representations include, bul are not limiled to, representations coneerning Borrower's Gozupancy of the
Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Listrvment. 1f
(2} Borrower fails o perform the covenants and agreements contained in this Secunity Instrument. {ohdhere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights xpder
this Security Instrument (such as a proceeding in bunkruptey, probate, for condemnation or forfeiturd, for
enforcement of a lien which may attain priority over this Szcurity Instrurment or to enforce laws Hr
repulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever s
reasonable or appropriate 10 protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: () paying any sums secured by a lien
which has priovity over this Security Instrument; (h) appearing in court; and {c¢) paying reasonable
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attorneys’ fees 1o protect its inlerest in the Property and/or rights under this Seeurity Instroment, including
ils secured position in a bankruptey proceeding. Securing the Properly includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, ¢liminate building or other code violations or dangerous condiions, and havs utilitics turned
on or off. Although Lender may fake action under this Section 9, Lender does not have to do so and is not
under any duty or obligation (o do so. It is agreed that Lender incurs no liability for not taking any or all
aclions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Nole rate from the date of
disbursament and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting
payment.

T tis Seeurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. W Torrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agreas to the merger in wriling.

10. Mortg2ge Insurance. Tf Lender required Mortgape Insurance as a condition of makinp the Loan,
Borrower shall pa the premiums required to maintain the Mortgage Insurance in effect. H, lor any reason,
the Mortgage Insuionse coverage required by Lender ceases (o be available from (he morigage insurer thal
previously provided sach mnsurance and Borrower was required to make separately designaled payments
toward the premivms dor’ Morlgage Insurance, Borrower shall pay the premiums required (o obtain
coverage substantially ecuivalent to the Mortpape Insurance previously in effect, at a cost substantially
cguivalent 10 the cost 1o Boviower of the Morlgage Insurance previously in cffect, from an alternate
mortgage nsurer selected by-Lender. If substantially equivalent Maortgage Insurance coverape is not
available, Borrower shall continte to zay 1o Lender the amount of the separataly designated payments that
were due when the nsurance coverge ceased to be in eifect. Lender will accept, use and retain these
payments as a non-refundable loss réselvy in lice of Morlgage Lnsurance. Such loss reserve shall be
non-relundable, notwithstanding the Facl ot ibe Loan is witimaltely paid in full, and ]ender shall not be
required to pay Borrower any intorest or camicps on such loss reserve. Lender can no longer require loss
reserve payments it Mortgage Insurance coverag: (1n the amount and for the period that Lander requires)
provided by an insurer selected by Lendor again Jecomes available, 1s obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance, I Lender required Morlgage
Tnsurance as a condition of making the Toan and Borriwer was required (0 make separately designated
payments foward the premiums for Mortgape Insurance, Norrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or o provide a worn-tefundable joss reserve, until Lender's
requirement for Morlgage Insurance ends in accordance with any /wrajen agreement belween Borrower and
l.ender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s abligation to pay interest at the rate jrovides-in the Note.

Mortgage Insurance reimburses Lender (or any enlily that purchaies the Note) for certain losses i
may incur il Borrower does nol repay Lhe Loan as agreed. Borrower is°rot.a parly 1o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree Tror tiziie to time, and may
cnter info agreements wilh olher parties thal share or modify their risk, or reduce lessGs. These agreements
are on lerms and condifions (hat are satisfactory (o the morigage insurer and the other paty (or parties) o
these agreements. These agreements may require the mortgage insurer lo make paymeme Ising any source
of funds that the movigage insurer may have available (which may include funds obtained ftom Morigage
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any <eisarer,
any other enlily, or any affiliate of any of the foregoing, may recelve (directly or indirectly) amounds i
derive from (or might be characterized as) a portion of Borrower’s payments for Morlgage Insurance, iw
exchange for sharing or modifving the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often fermed “captive reinsurance,” Further:

(a) Any such agreements will not alfect the amounts that Berrower has agreed to pay for
Mortgage Insurance, or any ather terms of the Loan. Such agreements will not increasc the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

i LA
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(b} Any such agreements will not aitect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, (0 have the Mortgage Insorance terminated automatically, and/or te receive a
refund of any Mortgage Insurapnce premiums that were unearned al the time of such cancellation or
lermination.

ti. Assignment of Miscellancous Proceeds; Forfeiture. Afl Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procecds shall be applicd to restoration or repair of
the Property, if the resloralion or repair is economically feasible and Lender’s secunity is not lessenad.
During such repair and restoration period, Lender shall have the ripht to bold such Miscellaneous rocecds
until YenGzr has had an opporiunily 1o inspect such Property 1o ensure the work has been completed to
Lender’s sisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and-cestoration in a single disbursement or in a series of propress payments as the work is
completed. Uiess an agreement is made in writing or Applicable Law requires interast to be paid on such
Miscellancovs Priceeds, Lender shall not be required 1o pay Borrower any inlerest or ¢arnings on such
Miscellancous P'reces s, If the restoration or repair is not cconomically feasible or Lender’s security would
be lessened, the Misoallaneous Proceads shall be applied to the sums secured by this Security Instrument,
whether or 1ot then duc, svith the excess, it any, paid to Borrower, Such Miscellaneous Procaeds shail be
applied in the order previded for in Section 2.

In the vvent of a tolal/wking, destruction, or loss in valuc of the Property, the Miscellancous
Proceeds shall be applicd 1o/t wans seeured by this Sceurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of @ partial taking, destiuction, or loss 1n vadue of the Properly in which the fair market
vialue of the Property immediately betors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuipd by this Security Instrument immedidlely betore the partial
taking, destiuction, or loss in value, unless Borvower and Lender otherwise agree in writing, the sums
secured by this ‘?u:uulty Tnstrument shall be' leduced by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a) the (otal Amevat of the sums secured immediately before the

parlial taking, destiuction, or loss in value divided by (b) the fair market value of the Property immediately
bci()rc the partial taking, destruction, or loss in value. A ny halance shall be paid to Borrower.

In the event of a partial taking, “destruction, or loss 10 valne of the Property in which the fair market
value of the Property immediately before the ]rdllml taking-uesivuction, or loss in value 1s less (han the
amount of the sums secured immediately belore the partial takine “desiruction, or luss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscellaneols Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or nol the sums are thei due.

It the Property is abandoned by Borrower, or if, after notice Uy Linder to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an awaid-tosettle a claim for damages,
Borrower tails fo respond (o Lender within 30 days aiter the date the notice 1s'given, Lender is authorized
to colleet and apply the Miscellaneous Proceeds cither fo restoration or repar of o2 Property or to the
sums secured by this Securily Instrument, whether or not then due, "Opposing Party” menns the third parly
that owes Borrower Miscellaneous Procecds or the party apainst whom Borrower has a Cight of action in
regard 1o Miscellaneous Proceeds.

Borrower shall be in defauld i any action or proceeding, whether civil or criminal, is Yegud that, in
Lender’s judgment, could result in forfelture of the Property or other material impairmeni.of/[yiider’'s
interest in the Properiy or rights under this Security Instrument. Borrower can cure such a defautt ) if
acceleration has oceurred, reinstate as provided In Scetion 19, by causing the aclion or proceeding/eo-se
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other maariz!
mpairment of Lender’s inlerest in the Property or rights under this Security Instrument, The proceeds ot
any award or elaim for damages that are attributable to the impairment of Lender’s interest n the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are nol applicd (o restorution or repair of the Property shall be
applied in the order provided for in Seclion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

WA
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to Borrower or any Successor in Interest of Borrower shall nol operale to release the Lability of Borrower
or any Successors in Interest of Borrower. Lender shal! not be required to commence proceedings against
any Successor in Tntercst of Borrower or to refuse to extend time for payment or otherwise modify
amortizationof the sums secured by this Securlly Instrument by reason of any demand made by the original
Borrower or any Successors in Inlerest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limuation, Lender’s aceeptance of paymenls from third persons, cntitics or
Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

I3, Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signg this Security Instrument bul does nol cxecute the Note (a “co-signer”): (a) is co-signing this
Securriv 1 strument only to mortgage, grant and convey the co-signer’s inferest in the Property under the
terms of this Security Instrument; (b) is not personally abligated 1o pay the sums secured by this Security
Instrument;and (c) aprees that Lender and any other Borrower can agree to exiead, modily, forbear or
make any awworimodations with regard io the terms of this Security Instrument or the Note without the
co-signer’s consent

Subject to (1e provisions of Section I8, any Successor in Interast of Borrower who assumes
Borrower’s obliganions vider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights a4d_benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations-aud liability under this Security Inslrument unless Lender agrees (o such release in
writing. The covenants and (agr:ements of this Securily Instrument shall bind {excepl as provided in
Section 20 and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower lees for services performed n connection with
Borrower's default, for the purposc'of prolecting Lender’s mterest in the Property and rights under this
Security Instrument, including, but not limi'ed to, atiorneys’ fzes, properly inspection and valuation fees.
TIn regard to any other faes, the absence of expressauthorily  this Security Instrument to charge a specilic
fee 10 Borrower shall not be construed as a piopiaition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instmrment or by Applicable Law.

If the Loan is subject to a law which sets maxinum Jvan charges, and that law is inally inlerpreied so
that the interest or other loan charges collected or o bs so!lected in connection with the Loan exceed the
permilted limits, then: (a) any such loan charge shall Bz riduced by the amount necessary 1o reduce the
charge to the permitted limit; and (h) any sums already collct=d from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to xiak: this refund by reducing the principal
owed under the Note or by making a direet payment {o Borioyer: If 4 refund reduces principal, the
reduction will be treated as a partial prepayment without any plepayment charge (whether or nol a
prepayment charge is provided for under the Note). Bormower’s acceptorice of any such refund made by
direct payment to Borrower will constituts a waiver of any right of actior. Borrower might have ariging out
of such overcharpe.

15, Notices. All notices given by Borrower or Lender in conmection with 1y Security Instrument
musl be in writing. Any notice to Borrower in connection with this Security Instram<nt.shall be deemed 10
have heen piven to Rorrower when mailed by first class mail or when acmally deliverad to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notitcto all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proplriy, Address
unless Borrower has designated a substitute notice address by notice lo Lender. Borrower shall premplly
notity Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Bovrowar's
change ol address, then Borrower shall only report a change of address through that specilied procelure.
There may be only one designated nolice address under this Sccurity Instrument at any one time.(Any
nolice (o [ender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Tender has designated another address by notice to Borrower. Any notice in
connaction with this Security Instrument shall not be deemed {o have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the commesponding requirement under this Security
Instrument.
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16, Governing Law; Severability; Rubes of Constructivn. This Security Insirumeni shall be
governad by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by confract or if
might be silent, bul such silence shall not be construed as a prohibition apainst agreement by conlract. In
the evenl that any provision or clause of this Securily Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used o this Security lnstrument: (a) words of the masculine gender shull mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mcan and
include the plural and viee versa; and (¢) the word "may” gives sole discretion without any obligation lo
take ary action.

17 Dorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18.7Crznsfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18§,
"Interest inthe Property” means any legal or beneticial interest in the Property, including, bat not limited
to, those bensirein] Interests transferred in a bond for deed, contract for deed, instatlment sales confracl or
escrow agreemen!, the: intent of which is the transler of title by Bocrowser at a future date to a purchaser.

IV all or any part’o1 e Properly or any Interest in the Property is sold or transferred (or if Borrower
is not a nataral personcry. a beneficial interest in Borrower is sold or transferred) without T.ender's prior
written consent, Tendar/inay require immediate payment in full of all sums secured by this Sccurity
Instrament, However, this gpticn shall not be excreised by Lender i such exercise Is prohibited by
Applicable Law.

Ti Tender exercises this option,Jender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the daie the notice is given in accordance with Section 13
within which Borrower must pay all su:as recured by this Security Instrument. If Borrower fails to pay
these sums prior {o the expiration of ihis pesiod, Lender may invoke any remedies permitted by this
Security Instrument withaut further notice or<eriand on Borrower.

19. Borrower's Right to Reinstate Aftir Acceleration. If Borrower meets certaln conditions,
Borrower shall have the right to have cnforcementof 1bis Sceurily Instrument discontinued at any time
prior 1o the carliest of: (a) five days before sale of the Property pursaant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mightapacify for the termination of Borrower’s right
lo reinstate: or (¢) entry of a judgment enforcing this S:cvdlly Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due zinder_ihis Security Instrument and the Note
as 1f no aceeleration had oceurred; (b) cures any defaull of any ¢ibir zovenants or agreements: (<) pays all
expenses incurred in enforcing this Security Instrument, inclading, briziol limiled to, reasonable attorneys’
tees, property inspection and valuation fees, and other fecs incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrumenl; and (d, takes such action as Lender may
reasonably require to assure (hat Lender's interest in the Property ans’ zights under lhis Securily
Instrument, and Borrower’s obligation 10 pay the sums secured by this Securiiy fastrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may réquide that Borrower pay
such reinstatement sums and cxpenses in one or more of the following forms, as sc.ected by Lender: (a)
cash, (b) money order; (¢} certified cheek, bank check, treasurer’s check or cashier’s chesk, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, mstpasientality or
entity; or (d) Flectronic Funds Transter. Upon reinstatement by Borrower, this Securiiy Tustrurient and
obligations sccured hereby shall remain fully effective as 1l no acceleration had oceurred. Howevesthis
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicers Notice of Grievance. The Note or o partial intercst in
the Nole (together with this Seeurity Instrument) can be sold one or more fimes without prier notice (0
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Perindic Payments due under the Nofe and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might bs
one or more changes of the Loan Servicer unrelated to a sale of the Note. It there is a change of the Lean
Servicer, Bortower will be given writler notice of the change which will state the name and address of the
new Loan Servieer, the address 0 which payments should be made and any other information RESPA

@"-G(IL) 10010) Page 11 ol 15 Form 3014 101




1118149011 Page: 13 of 17

UNOFFICIAL COPY

requires in conneclion with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer ather than the purchaser of the Note, the mortgage loan servicing obligations
 Borrower will remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are not
assumed by (he Nole purchaser unless otherwise provided by the Nole purchaser,

Neither Borrower nor Lender may commence, join, or be joined fo any judicial action (as either an
individual litigani or the member of a ¢lass) that arises from the other party’s actions pursuant o this
Sccurity Instrament or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Securily Instrument, until such Borrower or Lender has notified the other parly (with such
notice given in compliance with the reguirements of Section 15) of such alleged breach and afforded the
other Qariy hereto a reasonable period after the giving ol such notice to take corrective action. If
Applicablo“Law provides a time period which must elapse before certain action can be (aken, (hat time
period will"be decmed 1o be reasonable for purposes of this paragraph. The nolice of acceleration and
opportunity o/ cue given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuar: o Section 18 shall be deemed 1o salisfy the notice and opportunity fo tuke corrective
action provisions of f1s Seetion 20

21. Hazardous Substances. As used in this Section 21: (2) “Harzardous Substances” are thosc
substunces defined as loxic ordezardous substaaces, pollutants, or wastes by Environmenlal Law and the
following substances: gasoline; kcrosene, other flammable or loxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means fedesal [ares and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental piotzction; (¢) “Lnvironmental Cleanup” includes any response
action, remedial action, or removal action, asdrined in Environmental Law: and {d) an “Environmental
Condition” means a condition that can cause contribute 10, or otherwise Irigger an Environmental
Cleanup,

Borrower shall not cause or permil the presence, wie, disposal, storage, or releasc of any Hazardous
Substances, or threaten to release any Hazardous Substances; onor in the Praperty. Borrower shal] not do,
nor allow anyonc clse to do, anything affecting the Praperty () that_is in violation of any Environmental
Law, (b) which creales an Environmental Condition, or (¢) which 4w’ fo the presenve, use, or release of a
Hazardous Substance, creates a condition that adversely affects the/value of the Property. The preceding
two sentences shali not apply 1o the presence, use, or storage on the Propesty of small quantities of
Hazordous Substances that are generally recognized to be appropriate 1o noimal residential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substancss (psopsumer products).

Borrower shall promptly give Lender written notice of (a) any investipation, ¢l~im_demand, lawsuit
or ather action by any povernmental or regulatory agency or private party involving ‘the @operty and any
Hazardous Substance or Envionmental Law of which Borower has actwal knowledpe, (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relzasi(of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is oo fied
by any governmental or regulatory autharity, or any private party, thal any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Taw. Nothing herein shall creale any obligation on
Lender for an Environmental Cleanup.
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NON-UINIFORM COVENANTS. Borrower and Iender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give otice 1o Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (hut not prior io
acecleration under Scetion 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the delanlt; (b) the action required fo cure the defauli; (¢) a date, not less than 30 days [rom the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
delaull on or belore the dale specilied in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtherinform Borrower ol the right to reinstate after acceleration and the right to assert in the
furesivsur e proceeding the non-exisience of a default or any other defense of Borrower to acceleration
and foresiosure. I the default is notl cured on or before the date specified in the notice, Lender at ils
oplion may rrauire immediale payment in full of ull swims secured by this Security Instrument
without Turibir ¢emand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitlea 1o .ehllect all expenses ineorred in pursuing the remedies provided in this Section 22,
including, but notiizuited o, reasonable atlorneys’ lees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this
Security Instrument. Borrowtr gaeld pay any recordation costs. Lender may charge Borrower a fee for
rzleasing this Security Instramerd, but only if the fee Is paid to a third party for services rendered and the
charping of the fee Is permitied undir Applicable Law.

24, Waiver of Homestead, In accovdence with Imois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Illinois nelpsstead exemplion laws.

25, Placement of Collateral Protection lnsurance! Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreericint with Lender, Lender may purchase insurance
al Borrowsr's expense o prolect Lender's inferests in Bomoreer's collateral. This insurance may, but need
not, proteet Borrower’s inlerests. The coverage that Lews!Cr/purchases may not pay any claim that
Barrower makes or any claim that is made againgl Borrower m Conmection with the collateral. Borrower
may later cancel any insurance purchased by Lender, bul only atier providing Lender with evidence that
Borrower hus obtained insurance as required by Borrower’s and Lender’ eiagreemnert. If Lender purchases
insurance for the eollateral, Borrower will be responsible for the costs of that surance, including interest
and any other charges Lender may impose 'n connection with the placemen!<h the insurance, until the
elfectivedate of the cancellalion or expiration of the insurance. The costs of thednsirance may be added (o
Borrower's fotal outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able (o oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

{Seal)

Borrower

MARC D AROSTEGUI

g X ’J’ hnd Nfﬂ‘ fle m’“’ (Seal),
m Cmo(w R Aro S ?ww

“ le \y -ﬁ‘té

{) j (Sl © ! \A)(;u‘ o vt

V\cmﬂvﬂud N 7’ ]/\f
(SL:J

___ 1 (Seal
Burower -lorrower
(Seal) (Seal)
Borrower -Borrower
(Seal) Ls (Seal)
Buogrenwer -Borrower
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1,
(‘ o0 /)(Tnunly 881

STATE OF IL 018, .
L _/,ﬁgfﬁéa L 5 '_ho wad .)- . a Notary Public in and for saig county and
slale do hereby cerlily thalMARC D AROSTEGODL  Mhyiyyi o o *-0y AM AV A Q -

5

Ambjréﬁu\

L

personally known 1o me (o be the same person(s) whose name(s) subscribed Lo the foregoing instrument,
appearce! before me this day in person, and acknowledped that he/she/ihey signed and delivered the said
instrusoen as hissher/their free and voluntary act, for the uses and purposes therein set forth.

Giverlunder my hand and official seal, this 'Q*;W\ dayofl 3 N / A | (
My Commission Fxoires: .
—T2 e T
,/ LD A A y
Nutary Public

Il alzs:
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FIDELITY NATIONAL TITLE INSURANCE COMPANY
6767 N. MILWAUKEE AVE #208, NILES, ILLINOIS 60714

PHONE: (847) 588-0300
FAX: (847) 588-1744

ORDER NUMBER:2010 011014328 CHF
STREET ADDRESS: 1704 N 73RD COURT

CITY: ELMWOOD PARK COUNTY: COOK COUNTY
TAX NUMBER: 12-36-420-028-0000

LEGAL DESCRIPTION:
THE SOUTH 40 FEET OF THE NORTH 60 FEET OF LOT 5 (EXCEPT THE WEST 8 FEET} IN BLOCK 21

IN MILLS AND SON’S GREEN FIELD'S SUBDIVISION IN SECTION 36, TOWNSHIP 40 NORTH, RANGE
12 EAST OF THE\THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQOF RECORDED MAY

25, 1915 AS DOGCJMENT 5641206, IN COOK COUNTY, ILLINOIS.

LEGALDY 5/10 wip
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