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SUBORDINATICN AGREEMENT FOR
[LLINOIS HOME EQUITY LINE OF CREDITMORTGAGE (SECURING FUTURE ADVANCES)

Effective Date: 6/10/2011

Owner(s): MARC D AROSTEGUI

Current Lien Amount: $18,300.00.
Senior Lender: Wells Fargo Bank, N.A.

Subordinating Lender: Wells Fargo Bank, N.A. AS ASSIGNEE OF GUARANTEED RATE, IMCWHOSE
NOMINEE 18 MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC

If Wells Fargo Bank, N.A. is subordinating to Wells Fargo Bank, N A., this document is notice that the liexn securing
the loun or line of credit serviced by the Wells Fargo Bank Home Equity Group is subordinated to the first lien loan
being originuted or modified by the Wells Fargo Home Mortgage Group.

Property Address: 1704 N 73RD CT, ELMWOOD PARK, IL 60707

SUBORDINATION ONLY - IL - MERS (rev 05252011) Page 1 of 3
0000000000245861

R



1118149012 Page: 2 of 4

UNOFFICIAL COPY

THIS AGREEMENT (the “Agreement”), effective as of the Effective Date above, is made by and among the
Subordinating Lender, Owners and the Senior Lender named above.

MARC D. AROSTEGUI, AN UNMARRIED MAN (individually and collectively the *Owner”) own the real
property located at the above Property Address (the “Property”™).

The Subordinating Lender has an interest in the Property by virtue of a [llinois Home Equity Line Of Credit
Mortgage (Securing Future Advances) (the “Existing Security Instrument™) given by the Owner, covering that real
property, more particutarly described as follows:

See Attached See Exhibit A

which doctmeiicis dated the 9th day of March, 2005, which was filed in Document ID# 0507505317 at page N/A
(or as No. N/A% ofihe Records of the Office of the Recorder of the County of COOK, State of Illinois. The Existing
Security Instrument sCoures repayment of a debt evidenced by a note or a line of credit agreement extended to
MARC D AROSTLGU {individually and collectively “Borrower™) by the Subordinating Lender.

The Senior Lender has agresd to make a new loan or amend an existing loan in the original principal amount NOT
to exceed $188,000.00 (the “Mew Loan or Amended Loan™), provided that the New Loan or Amended Loan is
secured by a first lien mortgage or thy. Psaperty (the “New Security Instrument™) in favor of the Senior Lender, If
the New Loan or Amended Loan exezeds this amount, the Subordination Agreement is VOID,

The Subordinating Lender is willing to suvordinate the lien of the Existing Security Instrument to the lien of the
New Security Instrument under the terms set forit in this Agreement.

NOW, THEREFORE, for and in consideration of the absve recitals, the covenants herein contained, and for good
and valuable consideration, the receipt of which is herely acknowledged, the parties agree as follows:

A. Agreement to Subordinate
Subardinating Lender hereby subordinates the lien of the Existing Security Instrument, and all of its
modifications, extensions and renewals, to the lien of the New Security Instrument, This Agreement is effective
as to any sum whose repayment is presently secured or which may in tlie fulure be secured by the Existing
Security Instrument.

B. General Terms and Conditions

Binding Effect — This Agreement shall be binding upon and inure to the benefit of the respective heirs, legal
representatives, successors and assigns of the parties hereto and all of those holding title indet any of them.

Nonwaiver — This Agreement may not be changed or terminated orally. No indulgence, waivel, #lection or
non-election by New Lender or the trustee(s) under the New Security Instrument or related docunienteshall

affect this Agreement.

Severability — The invalidity or unenforceability of any portion of this Agreement shall not affect the
remaining provisions and portions of this Agreement.

C. Signatures and Acknowledgements

The Subordinating 1.ender, through its authorized officer, has set its hand and seal as of the Effective Date above
uniess otherwise indicated.
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SUBORDINATING LENDER:

Wells Fargo Bank, NLA, Mortgage Electronic Registration Systems, Inc.
(Sigt{ame) (Signature) -
Barbara Edwards Tom Gilroy
(Printed N-me) (Printed Name)
Work Director” Assistant Secretary
(Title) (Title)
6/10/201 | 4 6/10/2011
(Date) (Date)

FOR NOTARIZATION OF LENDER PERSONNEL

STATE OF Oragon,
$5.
COUNTY OF Washington )

The foregoing Subordination Agreement was acknowledged bzfrre.me, a notary public or other official qualified to

administer oaths this szay OfQ)\L . 20" . by Barliara Fdwards, as Work Director, of Wells Fargo

Bank, N.A., on behalf of said Subufdinating Lender, pursuant to autho iy granted by its Board of Directors and
Tom Gilroy, of Wells Fargo Bank, N.A., pursuant to authority granted by i's Board of Directors, and as Assistant
Secretary as authorized signer on behalf of MERS. S/he is personally knowitp/me or has produced satisfactory
proof of his/her identity.

—

o U e OFFICIAL SEAL
, . EBESD  uco.SANN MOORE
///7‘“\ ) (Notary Public) _ NOTARY P13LIC - OREGON
| E2)  COMMISSIONNO. 451794
L MY COMMISSION EXPIRES AUSLIST 26, 2014
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FIDELITY NATIONAL TITLE INSURANCE COMPANY
6767 N. MILWAUKEE AVE #208, NILES, [LLINOIS 60714

PHONE: (847) 588-0300
FAX: (847) 588-1744

ORDER NUMBER:2010) 011014328 CHF
STREET ADDRESS: 1704 N 73RD COURT

CITY: ELMWOOD PARK COUNTY: COOK COUNTY
TAX NUMBER: 12-36-420-028-0000

LEGAL DESCRIPTION:
THE SOUTH 40 FEET OF THE NORTH 60 FEET OF LOT 5 (EXCEPT THE WEST 8 FEET} IN BLOCK 21

IN MILLS AND SON‘S GREEN FIELD'S SUBDIVISION IN SECTION 36, TOWNSHIP 40 NORTH, RANGE
12 EAST OF THYZ "HIRD PRINCIPAL, MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY

25, 1915 AS DOCLMENT 5641206, IN COOK COUNTY, ILLINOIS.
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