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MORTGAGE

DEFINTTIONS

Words vsed in multiple sections of this docurent ure defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardng the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datzd//UNE 9, 2011
together with all Riders to this document.
(B) "Borrower"is ANNIE ENG AND CARLOS ESCALANTE II, MARRIED

Borrower is the mortgagor under this Secority Instrument.
(C) "Lender'ts WELLS FARGC BANK, N.A.

Lender is a National Association
vrganized and existing under the laws of THE UNITED STATES OF AMERICA

0280783903
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Lender's address is P. ©. BOX 5137

DES MOINES, IA 50306-5137

Lender is the morlgagee under this Securitly Instrument.

(D) "Note" means the promissory note signed by Borrower and dated JUNE 9, 2011

The Note states that Borrower owes LenderONE HUNDRED EIGHTY-THREE THOUSAND AND
NO/100 Dollars
(US. §****183,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than JULY 1, 2031

(E) "Property™ mcans the property that is described below under the heading ™ lransfcr ol Rights in the
Property.”

(F) "L0an" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under n¢ Note, and all sums due under (his Sccurity Instrument, plus interest,

(G) "Riders" rieans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to k¢ erecuted by Borrower [check box as applicable]:

[ ] Adjustable Rat< Rader [%] condominium Rider [ Second Home Rider
Balloon Rider [_] Planned Unit Development Rider (x]14 Family Rider
VA Rider [~ Biweekly Payment Rider ] Other(s) [specify]

(I} "Applicable Law" means all ‘worinlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and-Orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Ducs, Fees, and Astossments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the' Property by a condominium association, homeowners
association or similar organization,

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initizied through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruci, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limitedw, point-of-sale transfers, automated teller
machine (ransactions, transfers initiated by telephone, wire trahsfers.. and avtomated clearinghouse
transfers.

(K) "Eserow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award ¢1 damiages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages describ=c in Section 5) for: (1)
damage fo, or destruction of, the Property; (ii) condemnation or other taking of all-Orany part of the
Properly; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or smissisns as fo, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, Or/default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estaie Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3300), as they might be amended [rom time to
ime, or any additional or suceessor legislation or regulation that governs the same subject maller. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
lo a "lcderslly related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT A
Initials
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(P) "Successor in Interest of Borrower' means any party that has taken tifle to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHITS IN THE PROPERTY

This Secority Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exlensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Turisdiction]
of COCK [Name of Recording Jurisdiction];

LEGAL DECH.IPTION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE
A PART HEPRLOY.

Parcel [D Number: which currently has the address of
111 E CHESTNUT #29J [Street|
CHICAGO [City], slVinois 60611 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected onsthe property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. “All replacements and
additions shall also be covered by this Sceurity Instrument. All of the foregoing is-«cferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convcved and has
the right to mortgage, grant and convey the Propesty and that the Property is unencumbercd, except for
encumbrances of record. Borrower warrants and will defend generally the litle to the Property 2ga1nst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
¢ovenants with limited vanations by jurisdiction to constitule a uniform security instrument covering real
properly.

UNIFORM COVENANTS. Borrower and Lender covenanl and  agree  as  [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Scction 3. Paymenis due under the Note and this Security Instrument shall be made m U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT H,g E E; Z)
Initials
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurily Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following [orms, as
sclected by Lender: {a) cash; (b) money order; (c) certifted check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are msured by a
federal agency, instrumentality, or entity; or (d) Flectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may he designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficicnt to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current; without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i7 the future, but Lender is not obligated to apply such payments at the time such paymenis are
accepted. If ceh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unzgiphied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. (['"Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return «<heun to Barrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under (he Note immediately prior to foreclosure. No offsel or claim which Borrower
might have now or in the futdte against Lender shall relieve Borrower from making paymenls due under
the Note and this Security Insitvment or performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments-crIroceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Lendcrshall be applicd in the following order of priority: (a) interest
due under the Note; (b) principal duc under dnc Notc; {c) amounts duc under Section 3. Such payments
shall be applied to cach Periodic Payment in'the exder in which it became due. Any remaining amounts
shall be applied first to late charges, second to aty otier amounts due under this Securily Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for(a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment'msy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstand’ng, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if,wnd to the extent that, each payment can be
paid in full. To the extent that any excess exists afler the payment i€ appiied Lo the [ull payment of one or
more Periodic Payments, such excess may be applied lo any late charges'dge. Voluntary prepayments shali
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Procgeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day PeriodieTayments are due
under the Note, until the Note is paid in full, a sum (thc "Funds") to provide for payment ofamounts due
for: (a) taxes and assessments and other jtems which can attain priority over this Security’ [psirument as a
Hen or encumbrance on {he Property; (b) leasehold payments or ground rents on the Property /11 any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tnsirance
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Associalion Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees und
asscssments shall be an Escrow [lem. Borrower shall promptly furnish (o Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender l'unds for any or all Iiscrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT A L
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shafl furnish to Lender reccipts evidencing such payment within such time period as Lender may require.
Burrower’s obligation to make such payments and o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant lo a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall (hen be obligated under Seclion 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Fscrow Items at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

I.{eder may, at any time, collect and hold Funds in an amount (a) sufficient to permii Lender to apply
the Funds 4t the time specified under RESPA, and (b} not to cxceed the maximum amount a lender can
require undzr WESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiina‘es of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘or held in an institulion whose deposits are insured by u federal agency,
instrumentalily, or entity Cidcluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban' T ender shall apply the Funds io pay the Escrow Items no later than the time
specified under RESPA. Lender snall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or virifying the Tscrow Items, unless Lender pays Borrower inlerest on the
Funds and Applicable Law permits Lepder to make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to ¢ vaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bowiower and Lender can agree in writing, however, thal interest
shall be paid on the Funds. Lender shall give to Berrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow( ag defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA_/If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asdeouired by RESPA, and Borrower shall pay 1o
Lender the amount necessary (0 make up the shortage in acco/daace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as-defined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay (0 Lenaes the amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 mépthily payments.

Upon payment in full of all sums secured by this Security Instrument, Zepder shall promptly refund
to Borrower any TFunds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘Taes, and impositions
attributable 1o the Property which can attain priority over this Security Instrument, lepsenold payments or
ground rents on the Property, il any, and Community Association Dues, Fees, and Assessrmies, il any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ia Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instivncat unless
Borrower: (3} agrees in writing to the payment of the obligation secured by the lien in @ manner zcecptable
to Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proveedings which in Lender’s opinion operale 10
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or () secures from the holder of the lien an agreement satisfaclory 1o Lender subordinaling
ihe lien to this Securily Insirument. [f Lender determines thal any part of the Property is subjeet o a licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT /é/ (
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liecn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 4 one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right 1o disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Boirower fo pay, in connection with this Loan, cither: (2) a one-time charge for flood zone
determination. certification and tracking services; or (b} a one-time charge for flood zone determination
and certificatidn cervices and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment ol any fees jnyosed by the Federal Emergency Management Agency in connection with the
review ol any [ood zone 4éermination resulling from an objection by Borrower.

If Borrower fails to muitain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option aid Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or lahility and might provide gremier or lesser coverage than was previously in effect. Barrower
acknowledges that the cost of the insurane Loverage so obtained might significantly excced the cost of
insurance that Borrower could have obtained. ‘Any.<mounts disbursed by Lender under this Section 5 shali
becomne additional debt of Borrower secured by this Sccurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and saal) be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals 4f such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard waotgage clause, and shall name Lender as
morlgagee and/or as an additional loss payee. Lender shali have the right to hold the policies and renewal
cerlilicates, If Lender requires, Borrower shall promptly give to Lehder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, 1ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include-a siapdard mortgage clause and
shall nume Lender as mortgagee and/or as an additional Joss payee.

In the event of loss, Borrower shall give prompt nolice to the insurance canier and Lender. Lender
may make proof of loss if nol made promptly by Borrower. Unless Lender and Borrowcr otherwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or tepair of the Property, if the restoration or repair is economically fcasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall havethiz right to
hotd such insurance proceeds until Lender has had an opportunity to inspect such Property to euaure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promply. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on such insurance proceeds, Lender shull not be required to pay Borrower uny
inerest or carnings on such procecds. Fees for public adjusters, or other third parties, relained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to (he sums secured by this Security Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the cxcess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

I Borrower abandons the Property, Lender may file, negotiate and scitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any rcfund of uncarned premiums paid by
Borrower) under all insurance policies covering the Properly, insofar as such rights are applicable to the
coverage ol the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ampdits unpaid under the Note or this Security Instrument, whether or not then due.

6. Oclurancy. Borrower shall occupy, cstablish, and usc the Property as Borrower’s principal
residence within €0 days after the exccution of this Sccurity Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the dale of occupancy, unless Lender
otherwise agrees in“wriung, which consent shall not be unreasonably withheld, or unless extenuating
circumslances exisl which-are beyond Borrower’s control.

7. Preservation, Mairienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (0o’ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detziiorating or decreasing in valuc due to is condition. Unless it is
determined pursuant to Section 5 that-s{rair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged#s avoid further deterioration or damage. If msurance or
condemnation proceeds are paid in connection with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th’: Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis ind restoration in a single payment or in a series of
progress payments as the work is completed. If the insvfapce or condemnation proceeds are not sufficient
o tepair or restore the Property, Borrower is not relieved/of Berrower’s obligation for the completion of
such repair or restoration.

Lender or its agenl may make reasonable entries upoti-and inspections of the Property. If it has
reusonable cause, Lender may inspeet the interior of the improvemdnts onthe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, Guring the Loan application
process, Borrower or any persons or entitics acting at the direction of Bonower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information o statements to Lender
{or failed 1o provide Lender with material information) in connection witn theLoan. Material
representations include, but are not limited to, representations concerning Borrower's oenpancy of the
Property us Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Listryment. If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrumerit, k) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, [or
enforcement of a lien which may attain priority over this Security Instrument or (v enforce laws or
regulations), or (¢) Borrower has abandoned the Properly, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property und rights under this Security
Instrument, including protecting and/or assessing the value of (he Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over this Security Instrument; (b} appearing in court; and {c) paying rcasonable

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT A,
Initials

’ -6(IL} 0811y Page 7 of 15 Form 3014 1/01
1



1118155006 Page: 9 of 23

UNOFFICIAL COPY

attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Althcugh Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additivnal debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. _ ) _ . .
If t4is Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. 41 Rarrower acquires fee title to the Praperty, the leasehold and the fee title shall not merge unless
Lender agrées to the merger in writing.

10. Mirtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Burrower shallpar the premiums required to maintain the Morlgage Insurance in effect. I for any reason,
the Mortgage Insvianse coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suc’ insurance and Borrower was required to make separately designated payments
toward the premiums for Morlgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cyuivalent to the Mortgage Insurance previously in effect, al a cost substantially
equivalent to the cost to Borrdwar of the Morlgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continve (o piy to Lender the amount of the separately designated payments that
were due when the insurance coverags-eeased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss ressive.in lieu of Mortgage [nsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thae #ie Loan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or eain'ngs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (inthe amount and for the period that Lender requires)
provided by an insurer selected by Lender again-bezomes available, is oblained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boriower was required to make separately designated
payments toward the premiums for Mortgage Insurance,”Boower shall pay the premivms required to
mainfain Mortgage Insurance in effect, or to provide a ron-refundable loss reserve, until Lender’s
requirement lor Mortgage Insurance ends in accordance with eny written agreement between Borrower and
Lender providing for such termination or until termination is requir¢d by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate providéd in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchages..he Note) for certain losses it
muay incur il Borrower does not repay the Loan us ugreed. Bomower 1x/nel a parly to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force {rom time to time, and may
enter into agreements with other parties (hat share or modify their risk, or reduce losses: These agreements
arc on terms and conditions (hat are satisfactory to the mortgage insurer and the other varty for parties) to
these agreements. These agreements may require the mortgage insurer o make payments usig any source
of funds that the mortgage insurer may have available (which may include funds obtained trem-Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any eiusurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis that
derive from (or might be characterized as) a portion of Borrowcer’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes u share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increasc the amount
Borrewer will owe lfor Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ﬁg
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forleiture. All Miscellaneous Proceeds are herehy
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until LesGer has had an opporlunity to inspect such Property to ensure the work has been completed fo
Lendeis catisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series ol progress payments as the work 1s
complefed. Un'ess an agreement is made in writing or Applicable Law requires interest to be paid on such
MiscellaneousProceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proteads. If the restoration or repair is not economically [easible or Lender’s security would
be lessencd, the Miszellzbeous Proceeds shall be applied to the sums sceured by this Securily Instrument,
whether or not then duz, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided far in Section 2.

In the event of a totai tokiag, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

Tn the event of a partial taking;-desizuction, or loss in value of the Property in which the fair market
value of the Property immediately beiaré the partial taking, destruction, or loss in value is equal to or
greater than lhe amount of the sums secarsd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riducpd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: () the total.amount of the sums secured immediately before the
partial aking, destruction, or loss in value diviced by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i7 value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, ot loss i1l vaaus of the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums securcd immediately before the partial taling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous/Proczeds shall be applied lo the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandaned by Borrower, or if, atter notice Ky Lender lo Borrower that the
Opposing Party (as defined in the next senfence) offers to make an award 20 scttle a claim for damages,
Borrower fails to respond 1o Lender within 30 days afler the date the notice is ¢lven, Lender is authorized
to colleci and apply the Miscellaneous Proceeds either to restoration or repair of tle Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” m<uns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rizbt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is'bzgun that, in
Lender’s judgment, could result in forfeiture of the Properly or other material impairment of L=nder’s
interest in the Properiy or rights under this Securily Instrument. Borrower can cure such a defaulCend, il
acceleration has occurred, reinstate as provided in Section 19, by causing the aclion or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Properly or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are altributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Praceeds thal are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
paymenl or modification of amorfization of the sums secured by this Security Instrament granted by Lender

/'
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to Bosrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Intercst of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modily
amartization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limilation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounis less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrowsr who
co-signs this Securily Instrument but does not execuie the Note (a "co-signer"): (a) is co-signing this
Seccuritv instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of ks Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument, 2z (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acesmodations with regard to the terms of this Securily Instrument or the Note without the
CO-S1gNer's Conder.

Subject to taevprovisions of Scction 18, uny Successor in Interest of Borrower who assumes
Borrower’s obligaticds »ader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rightls zn< benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and lizbility under this Security Instrument unless Lender agrees fo such release in
writing. The covenants and agri=ments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucCessorzand assigns of Lender.

14. Lean Charges. Lender inay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecling Lender’s interest in the Property and rights under this
Security Instrument, including, but not iirnted to, attorneys’ fees, property inspection and valuation fees.
In regard to any other [ees, the absence of txrress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prchibitian on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security[nstrument or by Applicable Law,

If the Loan is subject (o a law which sets maxnnum loan charges, and that law is finally interpreted so
that (ke interest or other loan charges collected or (0 beLollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bereduced by the amount necessary to reduce the
charge to the permilted limil; and (b} any suins already collesies Jrom Borrower which exceeded permitled
limits will be refunded to Borrower. Lender may choose to ‘maks this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower~ i a refund reduces principal, the
reduction will be treated as a partial prepayment without any piepayrient charge {whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with t'iis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrizent shall be deemed to
have been given to Borrower when mailed by [lirst class mail or when actually deliverea to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitule noticc’io o)1k Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Preperiy Address
unless Borrower has designated a substitute notice address by notice o Lender. Borrower sngil promptly
nolify Lender of Borrower’s change of address. It Lender specifies a procedure for reporting Bareower’s
change ol address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein wnless Lender has designated another address by notice 1o Borrower. Any notice in
conneclion with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisly the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event thal any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conllict shall not aflect other provisions of this Security Instrument or the Note which can be
given cllcet without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and {(c) the word "may" gives sole discretion without any obligation to
take anvaction.

V1. ®5erower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Zrzasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the' Property” means any legal or beneficial interest in the Property, including, but not limited
lo, those benelicizLinlerests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement th: intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pa:t of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person‘ard.s beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may-require immediate payment in full of all sums secured by this Secunty
Instrument. However, this opfon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dzys from the date the notice is given in accordance with Section 15
within which Borrower mus! pay all swns szcured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this“npériod, Lender may invoke any remedies permitted by ihis
Security Instrument without further notice or cemanrd on Borrower.

19. Borrower’s Right to Reinstate Alte: Acceleration. If Borrower meets ceriain condilions,
Borrower shall have the right to have enforcement it this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tlic Property pursuant to Section 22 of this Secunty
Instrument; (k) such other period as Applicablc Law migti specify for the termination of Borrower’s right
to reinstate; or (¢) entry of a judgment enforcing this Sesurav Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would he duc uridar this Sceurity Instrament and the Note
as if no acceleration had occurred; (b) cures any default of any other,cOvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, inchuding, bat not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for<p< purpose of protecting Lender’s
interest in the Properly and rights under this Security Instrument; and (d}tagzs such aclion as Lender may
reasonably require to assurc that Lender’s interest in the Property and Zights under this Security
Instrument, and Borrower’s ubligation to pay the sums secured by this Security InsGument, shall eontinue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seldcted by Lender: (a)
cash; (b) money order; (c} certified check, bank check, treasurer’s check or cashier’s ciech, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiuraentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ins‘rmaent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howdven, this
right to reinstate shall oot apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a parlial interest in
ihe Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entily (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sccurity [nstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated te a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Nole, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s uctions pursuant fo this
Sceurily Instrument or that allcges that the other party has breached any provision of, or any duty owced by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other rarty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable aw provides a time period which must elapse before certain action can be taken, that time
period will (e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 10 crie given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and opportunity fo take corrective
action provisions ol thi= Section 20.

21. Hazardous Suostances. As used in this Section 21: (a) "Hazardous Subsiances" are those
substances defined as toxic ¢r Mavardous substances, pollutants, or wastes by Environmental Law and the
{ollowing substances: gasoline; kerssene, other flammabte or foxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federsl lnws and faws of the jurisdiction where the Property is located that
relate to health, safety or environmental nritaction; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, a¢ defined in Envirenmental Law; and (d) an "Environmenial
Condition" means a condition that can cause, comribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permil the presence, Use/ disposal, storage, or relcase of any Hazardous
Substances, or threaten to releasc any Ilazardous Substancés, spor in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property () that is in violation of any Environmental
Law, (b) which creates an Environmenial Condition, or (¢} which, die t¢ the presence, use, or release of a
Hazardous Substance, creates a condition that adversely alfects the valvd of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Monerty of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to norinel residential uses and lo
mainienance of the Property (including, but not limited to, hazardous substances in‘Consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, clairs;demand, lawsuit
or other action by any governmental or regulatory agency or private party involving {ae Property and any
Hazardous Substancc or Environmental Law of which Borrower has actual knowicags; (h) any
Environtental Condition, including but not limited to, any spilling, leaking, discharge, releasi orithreat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shail create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the detault; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secarity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclpsure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec)zsure. If the default is not cured on or belvre the date specified in the notice, Lender at its
option may r/guire immediate payment in full of all sums secured by this Security Instrument
without furth<r demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (0 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liinit:d to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon paysient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowti snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securily Instrument, but ealy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unasrApplicable Law.

24, Waiver of Homestead. In accordanzc with Illinois law, the Borrower hereby releascs and waives
all rights under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurgnc. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenient with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendcr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i conpection with the collateral. Borrower
may later cancel any insurance purchased by Lender, bul only aftel providing Lender with evidence that
Bortower has obtained insurance as required by Borrower’s and Lender’sapreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ol thatinsurance, including interest
and any other charges Lender may impose in connection with the placement 5i° the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insirance may be added to
Borrower’s tofal outstanding balance or obligation. The costs of the insurance may te mave than the cost of
insurance Borrower may be able 1o obtain on its own.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT ﬁg
Initiats:

2 B(L) 0811 Page 13 o 15 Form 3014 101



1118155006 Page: 15 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securily Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
Ken Hoey, Jt. (U#Wé/

= _ (Seal)

Torrower

e

CARLOS ESCALANTE II

(Seal)

-Borrower

(Seal)

-Borrower

W

{Seal)

ANNIE ENG /

-Rorrower

{Secal)

-Borrower

{Seal)

-Borrawer

(Secal)

-Borrower

(Scal)
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Fl"“‘pfﬂé #ﬁQZ SARASSTR

STATE OF H-EINGIS, Cook— County ss:

I Ken Hosy, Jr. , a Nolary Public in and for said county and
stale do hereby cerlify that ANNIE ENG
NON-BWRS :CARLOS ESCALANTE TII

3

personally known 1o me to be the same person(s) whose name(s} subscribed to the forcgoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumant s his/her/their frec and voluntary act, for the uses and purposes therein set forth.

Giver/uader my hand and official seal, this 9TH day of JUNE, 2011

My Commission Lxp.res: 7 2"5// '% % ;

Notary 'Pu lic 'Q
H (] \kﬂ

REN
(;ommlssmn

it
My GO 23, 2018
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIis made this 9TH day of JUNE, 2011
and is |ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Truét, Jor Security Deed (the "Security Instrument’) of the same date given by the
undersigned (the “Borrower") to secure Borrower's Note to  WELLS FARGO BRNK, N.A.

{the
"Lender") of th¢ same date and covering the Property described in the Security [nstrument

and located at:
111 ¥ CHESTNUT #2047, CHICAGO, IL 60611

[Property Address]

The Property includes a unit in/ together with an undivided interest in the common elements
of, a condominium project knowrr2s:
ELYSEES

[Name-zi.Zondominium Project]
{the "Condominium Project’). If the ovners.association or other entity which acts for the
Condominium Project (the "Owners Associgtion') holds fitle to property for the benefit or use
of its members or shareholders, the Property @50 includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of sorrower’s interest.

CONDOMINIUM COVENANTS. In addition to the zovenants and agreements made in the
Security Instrument, Borrower and Lender further covenantand aqree as follows:

A. CondominiumObligations.Borrower shall perform &l of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constiient Documents” are the: (i)
Declaration or any other document which creates the Condomiriuin~Project; (i) by-laws; (iii}
code of regulations; and (iv) other equivalent documents. Borrower srail-promptly pay, when
due, all dues and assessments imposed pursuant fo the Constituent Docum®its.

B. Property Insurance. So long as the Owners Association maintains, +with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominiim /Project which
is satisfactory to Lender and which provides insurance coverage in the amownts ({including
deductible levels), for the periods, and against loss by fire, hazards included within~the term
"extended coverage," and any other hazards, including, but not limited to, earthqua'ss and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed safisfied to the extent that the required
coverage is provided by the Owners Association policy.

Wiat) Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowier: shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the evert wf a distribution of property insurance proceeds in lieu of restoration or
repair following a‘loss to the Property, whether to the unit or to common elements, any
proceeds payable to Boriower are hereby assigned and shall be paid to Lender for application
1o the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public LiabilityInsurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association-maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage'tz-Lender.

D. Condemnation. The proceeds’ Of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of {ne unit or of the common elements, or for any
conveyance in lieu of condemnation, are herelyy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suris-secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent, Borrower shall not, ‘excupt after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Projest, except for abandonment or
termination required by law in the case of substantial destrucusn-hy fire or other casualty or
in the case of a taking by condemnation or eminent domain; {(i}*any amendment to any
provision of the Constituent Documents if the provision is for the eaviess bensfit of Lender;
(i} termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of renzs:ing the public
liability insurance coverage maintained by the Owners Association unacceptable to._ender.

F. Remedies. [f Borrower does not pay condominium dues and assessmerils wien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragiepi F shall
become additional debt of Borrower secured by the Security Instrument. Unless Boriwiver and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT N E
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

AL - (Seal) (Seal)
ANNIE ET -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
1Seal) (Seal)
-Borrcwer -Borrower
y
y st {Seal) 4 (Seal)
CARLOS ESCALANTE II -Borfower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freadie Mac UNIFORM

INSTRUMENT Tarm 3140 1/01
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDERis made this 3TH day of JUNE, 2011 i
and is“incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust_“or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (*he "Borrower") to secure Borrower's Note to  WELLS FARGO BANK, N.A.

(the
"Lender") of the same date and covering the Property described in the Security Instrument
and located att 111 F_CHESTNUT #29J CHICAGC, IL 60611

[Property Address]

1.4 FAMILY COVENANTYS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and-l.ender further covenant and agree as follows:

A. ADDITIONAL PROPERTYSUZJZCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Securimy -instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property coveied by the Security Instrument: building materials,
appliances and goods of every nature whatsoever)now or hereafter located in, on, or used, or
intended to be used in conneclion with the Propeity, including, but not limited to, those for
the purposes of supplying or distributing heating, esc'ing, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security znc access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges’ stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, “storm.-doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shial' be deemed to be and remain
a part of the Property covered by the Security Instrument. All ¢t the foregoing together with
the Property described in the Securily Instrument (or the leasetioln estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY;COMPLIANCEWITH LAW. Borrower shall not ;seex, agree to or
make a change in the use of the Property or its zoning classification, unless<iender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow

any lien inferior to the Security Instrument to be perfected against the Property without
Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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E. "BORROWER’SRIGHT TO REINSTATE" DELETED.Section 19 is deleted.

F. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES.Upon Lender's request after default, Borrower shall assign
to Leruer all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate t'ie existing leases and to execute new leases, in Lender's sole discretion. As used
in this paragi2uh G, the word “"lease” shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMERT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absolutely “and unconditionally assigns and transfers to Lender all the rents and
revenues (“Rents") of tie Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agress that
each ienant of the Propery shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rerts until: (i} Lender has given Borrower notice of default
pursuant to Section 22 of the Sesurity Instrument, and (i} Lender has given notice to the
tenant(s) that the Rents are to e neid o Lender or Lender's agent. This assignment of Renls
constitutes an absolute assignment and.not an assignment for additional security only.

If Lender gives notice of defaull t= Sorrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the berieiic of Lender only, to be applied to the sums secured
by the Security Instrument; (i} Lender snall-Us entitled to collect and receive all of the Rents
of the Property; (i) Borrower agrees that ¢ach tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upoii i.ender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents, collected by Lender or Lender's agents
shall be applied first to the cosls of taking cerirz! of and managing the Property and
collecting the Rents, including, but not limited to, atlerney’s fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument,
(v) Lender, Lender's agents or anyJudiciaIIy appointed receiver shall be liable to account for
only those Rents actually received; and (vi) Lender shalibe entitled to have a receiver
appointed to take gossession of and manage the Property and co'lect the Rents and profits
derived from the Property without any showing as to the inadequesy of the Property as
security,

If the Rents of the Property are not sufficient to cover the costs ‘of ’a.kin? contro! of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any pror assignment
of the Rents and has not performed, and will not perform, any act that would preveit Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shali not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at an?/ time when a default occurs. Any application of Renis shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security instrument are paid in full.

. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note ar
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

T &T -

ANNIE}E 72 -Borrower -Borrower

{Seal) {Seal)

-Borrower -Borrower

Seal) {Seal)

/ -Borrower -Borrower

&gzzl A (Seal)

cmu.os ESCALANTE IT™~__ -Borrower -Borrower
\"“—-_

—

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM{NSTRUMENT
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Exhibit “A”
Legal Description

ALL THAT CERTAIN CONDOMINIUM SITUATED IN CITY OF CHICAGO, COOK
COUNTY, STATE OF ILLINOIS, BEING KNOWN AND DESIGNATED AS FOLLOWS:

UNIT 2900-) IN THE 111 E. CHESTNUT CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOTS 1, 1%, IA, 1A%,
IB, IB*, 1C, 1C*, ID, 1D*, 1E, IE*, IF, 1F*, IH, 11, IK, IL, IM, IN IN MARIA
GOULETAS SUBDIVISION, BEING A SUBDIVISION IN THE SOUTH FRACTIONAL
QUARTER OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED A4S DOCUMENT NO. 04074563

TOGETHER WITH 115 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, AS AMENDED FROM TIME TO TIME, IN COOK. COUNTY, [LLINOIS

BY FEE SIMPLE DEED FROM-ANNIE ENG MARRIED TO CARLOS ESCALANTE I
AS SET FORTH IN DOC # 000556851 DATED 05/11/2001 AND RECORDED
06/26/2001, COOK COUNTY RECGRDS, STATE OF ILLINOIS.

Tax/Parcel ID: 17-03-225-078-1179

2661860



