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JOHNSON BANK
P.O. BOX 248

RACINE, WI 53401-0248
800-661-244¢

Prepared By:
JOHNSON BANK/CARRIE MAIER

@ AT &4 1: OMK [Space Above This Line For Recording Data]

MORTGAGE

1290085890
THIS IS A PURCHASE MOWTY MORTGAGE.

DEFINITIONS

Words used in multiple sections of this documen' are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rsgarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated  JUNE 30TH, 2011 .

together with all Riders to this document.
(B} "Borrower' is BRIAN P. FAHEY AND JESSICA M. FAHE( HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is JOHNSON BANK

Lender is a WISCONSIN CORPCRATION
organized and existing under the laws of THE STATE OF WI SCONSIN

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNTFORM iINSTRUMENT Form 3014 1101

%-B (IL} @811y
Page 1 of 15 Initials: %

VMP Morigage Solutions, Inc.
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(P) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdiction):
SEE ATTALCHED
Parcel ID Number: 14-28-310-055-1005 which currently has the address of
2620 N. RACINE AVEKRTUa 3N [Street]
CHICAGO [City1, Tllinois 60614 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecizi-on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the properiy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 12 referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencunitered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeiy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@ -B{IL) (©811) Page 3 of 15 Initi Form 3014 1/01
®
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundz-at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable tstipzates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sheii be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loau Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lindershall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or v<rifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permiis Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b2 naid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. 3o:tower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowei 25 yequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aczordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in-cicrow. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 124rsnthly payments,

Upon payment in full of all sums secured by this Security Instrumer, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument; 1easchold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asceeaments, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security ‘tustument uniess

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manaer acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only untii such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie M as/Freddie Mac UNIFORM INSTRUMENT
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Dorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lendei agzces to the merger in writing.

10. Mio~tgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal’ pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reasen,
the Mortgage insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiuris ior Mortgage Insurance, Borrower shall pay the premiums required to obfain
coverage substantially eirzivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Burrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected vy Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue %o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thit the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or ezigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverase ({n the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiun's for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Berrower was required to make separately designated
payments toward the premiums for Mortgage Insurancs, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide ‘a/nun-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with iy written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchaz.s the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower'is not a party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force fiom time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce lossez, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the otaer party (or parties) to
these agreements. These agreements may require the mortgage insurer o make paymer.s using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs anc- restoration in a single disbursement or in a series of progress payments as the work is
completed. *nless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneoss Troceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pic-ceds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misec!laneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to-ip< sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowsr.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market
value of the Property immediately tefere the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sicy’es by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the (otal amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividxd by (b) the fair market value of the Property
immediately before the partial taking, destruction, or ‘os in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or losz in 'vzlue of the Property in which the fair market
value of the Property immediately before the partial takins, Jestruction, or loss in value is less than the
amount of the sums secured immediately before the partial ‘taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanerus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice. by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awsrd <o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repaic of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” ineans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has aright of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal,1s-hegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairnient-of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a Jefault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. ) _
All Miscsllaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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16. Governing Law; Severability; Rules of Conmstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17/ Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Iransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in Zac Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beucricial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreeines( <ibe intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part"of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor arid a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lende:“may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 20 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice 7 demand on Borrower.

19. Borrower's Right to Reinstate Afier Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcerent-of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale ofihe Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Searity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be cue under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of dny oth<r covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including. but rot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred Zo~-the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (i) «ak=s such action as Lender may
reasonably require to assure that Lender's interest in the Property sid- rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security-Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may- require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selezted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check ot cashiei's clieck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Ho'wever, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
setvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may vequire immediate payment in full of all sums secured by this Security Instrument
without furtter demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entiile2 #5-collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liziited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upun payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowve. uall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumient, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted ur.der Applicable Law.

24. Waiver of Homestead. In accorrarce with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois liomestead exemption laws.

25, Placement of Collateral Protection Insviance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agroement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in ispirower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Leudsr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrows. in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only ziter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lerdar's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs-o(<kat insurance, including interest
and any other charges Lender may impose in conmection with the placerzii-of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the 1asurance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may k¢ more than the cost of
insurance Borrower may be able to obtain on its own.

ILLINOIS - Single Family - Fannie M ae/Freddie Mac UNIFORM INSTRUMENT
@-B(IL) 0811) Paga 13 of 15 Initials: Form 3014 1/014
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STATE OF ILLINOIS, COOK County ss:

L Jonv L. ZEAVISLAK , a Notary Public in and for said county and
state do hereby certify that BRIAN P. FAHEY AND JESSICA M. FAHEY

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumes* as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Civer under my hand and official seal, this 30TH day of JUNE 2011

L oo /) L

My Commission Trpires:

WMS&L !
JOHN L ZAVISLAK

- NOTARY PUBLIC - S‘I’ATEUI.M
& mmmwm

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@-B{IL) ©811) Page 15 of 15 initialg § % Form 3014 1/01
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

TH'S FIXED/ADJUSTABLE RATE RIDER is made this 30TH day of JUNE 2011
_ and is incorporated into and shall be deemed to amend and supplement the
Mortgags, 2eed of Trust, or Security Deed (the " Security Instrument"} of the same date given
by the underzigned ("Borrower") to secure Borrow er's Fixed/Adjustable Rate Note (the
“Note") to JOLNION BANK

("Lender") of the same date and covering the property described in the Security Instrument
and located at; 262¢ N. RACINE AVENUE 3N, CHICAGO, IL 60614

[Property Address]

THE NOTE PROVIDES FOF. A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTAULE NTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition ic the covenants and agreements made in the
Security Instrument, Borrow er and Lender furthei zoyvenant and agree as followss:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT C!IANGES
The Note provides for an initial fixed interest rate of 3.875 %. The Note also
provides for a change in the initial fixed rate to an adjustablepterest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CH4iiCES

{A} Change Dates

The initial fixed interest rate | will pay will change to an adjustable-iiterest rate on the
first day of JULY 2016 , and the adjustable interest rate y wili zay may change
on that day every 12th month thereafter. The date on which my initial 71xed interest rate
changes to an adjustable interest rate, and each date on which my adjustavlz interest rate
could change, is called a “Change Date."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument

Form 3187 6/01
Wolters Kluwer Financial Services
VMP®-168R (0807)

Page 1 of 4 |nma|s:¢~ar ?
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bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a

purchaser,
If all or any part of the Property or any Interest in the Property is sold or

transferred (or if Borrower is not a natural person and a beneficial interest in

Borzower is sold or transferred) without Lender's prior written consent, Lender may

raquice immediate payment in full of all sums secured by this Security instrument.

How2ver, this option shall not be exercised by Lender if such exercise is prohibited

by Applizable Law.

if *erder exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is_given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrurier.t without further notice or demand on Borrower.

2. When Borrower's rtial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A ‘above, Uniform Covenant 18 of the Security Instrument
described in Section B1 above-sh=!l then cease to be in effect, and the provisions of Uniform
Covenant 48 of the Security Instruzoent shall be amended to read as follows:

Transfer of the Property ‘or 2 Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited 0, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer ot title by Borrower at a future date to a
purchaser.

If all or any part of the Property or @ity Interest in the Property is sold or
transferred (or if Borrower is not a naturai pe'son and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums securzd vy this Security Instrument,
How ever, this option shall not be exercised by Lender.if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this opuon if: (a) Borrower causes
to be submitted to Lender information required by lLender. io cvaluate the intended
transferee as if a new loan were being made to the transierse; and (b) Lender
reasonably determines that Lender's security will not be impzaired by the loan
assumption and that the risk of a breach of any covenant or aprcement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a redsgnable fee
as a condition to Lender's consent to the loan assumption. Lender also/mav. require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the /Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrow er in writing.

If Lender exercises-the option to require inmediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within

w hich Borrower must pay all sums secured by this Security Instrument. if Borrower

fails to pay these sums prior to the expiration of this perio Lender may invoke any

Eeomedies permitted by this Security Instrument without further notice or demand on
rrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument
VMP®-{168R (0807) Page 3 of 4 initial 3187 6101
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH  day of JUNE 2011 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust. or Security Deed (the "Security Instrument”) of the same date given by the
undersigred (the "Borrower") to secure Borrower's Note to

JOHNSON BANK
(the
"Lender") ot #iin-same date and covering the Property described in the Security Instrument
and located at:
20620 N. RACINE AVENUE 3N, CHICAGO, IL 60614

[Property Address]
The Property includes a uit in,together with an undivided interest in the common elements
of, a condominium project known as:
2620 NURTH RACINE CONDOMINIUM
[Naine of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or use
of its members or shareholders, the Properiv a'so includes Borrower's interest in the Owners
Association and the uses, proceeds and benefics of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to {r¢ covenants and agreements made in the
Security Instrument, Borrow er and Lender further ccvinant and agree as follows:

A. Condominium Obligations, Borrower shall perforni all'of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Crastituent Documents" are the: (i)
Declaration or any other document which creates the Condomirium Project; (ity by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrow<r shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Dasuments.

B. Property Insurance. So long as the Owners Association maintaiis, with a generally
accepted insurance carrier, a "master" or "blanket” policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amsunts (including
deductible levels), for the periods, and against loss by fire, hazards included ‘within the term
»extended coverage," and any other hazards, including, but not limited to, earthiquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01

Wolters Kluwer Financial Services

VMP®-8R (0810)

Page 1 of 3 Initials,
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained

in this Condominium Rider,
_%- (Seal)
BRIA%N ®. F / -Borrower

A (Seal)
-Borrower

_ . (Seal)
-Boriower

(Seal)
-Borrower

S MBlny

(Seal)

SICA M, FA}-I;ZY

/

-Borrower

(Seal)

-Borrower

(Seal)

-Borrow er

(Seal)

-Borrow er

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/rreddie Mac UNIFORM
Form 3140 1/01

INSTRUMENT

VMP®-8R (0810} Page 3 of 3
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THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINGIS,
AND IS DESCRIBED AS FOLLOWS:

PARCEL 1:

UNIT 3N IN THE 2620 NORTH RACINE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PROPERTY:

LOTS 16 AND 17 IN THE SUBDIVISION OF THE EAST 1/2 TOGETHER WITH THE EAST 8 FEET OF THE
WEST 1/2 OF LOT 1 IN EXECUTORS OF JONES AND OTHER SUBDIVISION OF BLOCK 44 IN SHEFFIELD'S
ADDITION TO CHICAGO IN SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
0727015025, TCGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:
THE EXCLUSIVE R'GFH.T TO USE PARKING SPACE G-6 AND STORAGE SPACE $-3, LIMITED COMMON

ELEMENTS, AS DELINELTED ON THE SURVEY A'I'I'ACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT 0727015025.

FOR INFORMATIONAL PURPOSES ONLY, PROPERTY IS COMMONLY KNOWN AS: 2620 N. RACINE, UNIT
3N, CHICAGO, IL 60614

PIN: 14-29-310-055-1005




