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Loan No. 001063515

MORTGAGE

PARCEL TAX 1D#: 17-09-424-008-1275

PMI CASE#:
DEFINITIONS

Words used in multiple sections of this document sire defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules reparding the usage of words used in this
document are also provided in Section 16,

(A) "Security Instrument" means this document, which-.s dated_June

10th , 2011 , together with all Riders to this document.
(B) "Borrower" is John E Tuntland AND Yuwei Zhang , as joint 12nts
Wardaomnd & (o Ce R ¢
J (V4

Borrower is the mortgagor under this Security Instrument.
© "Lender” is Wintrust Morigage, a division of Barrington Bank

and Trust Co., N.A.

Lender isa AN ILLINOIS CORPORATION organized and existing under the
laws of THE STATE OF ILLINOIS . Lender's address is
1 S. 660 Midwest Road, Suite 100, Oakbrook Terrace, IL 60181

Lender is the mortgagee under this Security Instrument.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01 .
G3014-01 (05/11) (Page 1 of 18) Initials; JE J

=




1118654025 Page: 3 of 29

UNOFFICIAL COPY

D) "Note" means the promissoty note signed by Borrower and dated June 10th ,
2011 . The Note states that Borrower owes Lender
ONE HUNDRED TWO THOUSAND AND NO/100

Dollars (U.S. $ 102,000.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than

July 1st, 2041 .

E) "Property” means the property that is described below under the heading "Transfer of
Riznts ‘a the Property.”

® “T.oan" means the debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

(@  "Riders® means all Riders to this Security Instrument that are executed by Borrower.
The following Riuers are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider _[X] Condominium Rider Second Home Rider
[ ] Balloon Rider [ Biweekly PaymentRider ~[] 1-4 Family Rider
[] Other(s) [specify) __J) Planned Unit Development Rider

{H) "Applicable Law" means all contraling’ applicable federal, state and local statutes,
regulations, ordinances and administrative rules aud brders (that have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

I "Community Association Dues, Fees, and Argessments" means all dues, [ees,
assessments and other charges that are imposed on Borrowr: cr the Property by a condominium
association, homeowners association or similar organizatior.

)] "Electronic Funds Transfer” means any transfer of fimds, nther than a transaction
originated by check, draft, or similar paper instrument, which is witiuted through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to oi1de;, instruct, or authorize
a financial institution to debit or credit an account. Such term includes, bit-is.not limited to,
point-of-sale transfers, automaied teller machine transactions, transfers init.atec by telephone,
wire transfers, and automated clearinghouse transfers.

{X) "Escrow Items” means those items that are described in Section 3.

{L) "Miscellaneous Proceeds” means any compensation, settlement, award of dam=ge<, ar
proceeds paid by any third party {(other than insurance proceeds paid under the coverages
described in Section 3) for: (i) damage to, or destruction of, the Property; (ii) condemnatio. or
other taking of all or any part of the Property; (iii} conveyance in lieu of condemnation; or (iv}
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M)  "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-02 (05/11) (Page 2 of 18) Initials; -3 € |
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) *Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0)  "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ef seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

P "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument,

TRANSFeROF RIGHTS IN THE PROPERTY

This Security Instriznent secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and moaificaidons of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Sccurity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant anu ronvey to Lender and Lender's successors and assigns the following
described property located in the:
COUNTY

[Typ=<f Recording Jurisdiction]
of COOK

[Name of R cording Jurisdiction]

SEE ATTACHED LEGAL

which currently has the address of 200 N DEARBORN STREET UNIT 4207

[Street]

CHICAGO » Minois 60601 ("Property Address");
{Ciyf [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the "Property.”

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01 —
G3014-03 (05/11) (Page 3 of 18) Initials; 3 €1

'




1118654025 Page: 5 of 29

UNOFFICIAL COPY

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the tille to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-vniform covenants with limited variations by jurisdiction to constitute a uniform security
instcomant covering real property.

UMIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1/ Pzyment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Boirov.er shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any pr-payment charges and late charges due under the Note. Borrower shall also
pay funds for Escroe-liems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall %e made in U.S. currency. However, if any check or other instrument
received by Lender as payuieut under the Note or this Security Instrument is refurned to Lender
unpaid, Lender may require thzi any or all subsequent payments due under the Note and this
Security Instrument be made in ore o more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified Chock, bank check, treasurer's check or cashier's check,
provided any such check is drawn upuz-2x institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) El:ctronic Funds Transfer,

Payments are deemed received by L(nder when received at the location designated in
the Note or at such other location as may be desiguated by Lender in accordance with the notice
provisions in Section 15. Lender may return any pavinest or partial payment if the payment or
partial payments are insufficient to bring the Loan cuirnat, Lender may accept any payment or
partial payment insufficient to bring the Loan current, witupat waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paym<zs in the future, but Lender is not
obligated to apply such payments at the time such payments a'e accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need wot/pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes pav:aent to bring the Loan
current. If Borrower does not do so within a reasonable period of tine. i ender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds:swill be applied
1o the outstanding principal balance under the Note immediately prior to foreclecure. No offset
or claim which Borrower might have now or in the future against Lender shall relieve Brirrower
from making payments due under the Note and this Security Instrument or periviming the
covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in ‘this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounis shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01 _—
G3014-04 (05/11) (Page 4 of 18) Initials: J € |
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
princirai rue under the Note shall not extend or postpone the due date, or change the amount, of
the Periudi~. Payments.

3/ Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic
Payments are {{uc voder the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amsants due for: (a) taxes and assessments and other items which can attain
priority over this Ser»ity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground ren’s on_the Property, if any; (c) premiums for any and all insurance
required by Lender under Sezdon 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lende: in liew of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At
origination or at any time during \hz *zzm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmeats, it any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices
of amounts to be paid under this Section. Eorrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation o pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to L<nd=r Funds for any or all Escrow Items at
any time, Any such waiver may only be in writing. L ¥ie >vent of such waiver, Borrower shall
pay directly, when and where payable, the amounts ¢uz 7or any Escrow Items for which
payment of Funds has been waived by Lender and, if Lend.: requires, shall furnish to Lender
receipts evidencing such payment within such time period as Le'ider 'may require. Borrower's
obligation to make such payments and to provide receipts shall for all pnrposes be deemed te be
a covenant and agreement contained in this Security Instrument, as the rhrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay ELse‘ow ltems directy,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Itein, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall \hcn be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver a: to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upun such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then réovrad
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permut
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5 of 18) Initials: J€
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
intérost or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interes? snall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

I¥'the.e.is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Boitover for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrew, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrow>rshall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA “twt in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as Zefined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in iic mgre than 12 monthly payments.

Upon payment in full of 22 sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funazlield by Lender.

4, Charges; Liens. Borrower shall nay all taxes, assessments, charges, fines, and
impositions attributable to the Property whict can‘attain priority over this Security Instrument,
leasehold payments or ground rents on the Proper.y, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that w~se ‘tems are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien whick has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the p=yinent of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Bor:ower is performing such
agreement; (b) contests the lien in good faith by, or defends againsi zofarcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while
those proceedings are pending, but only until such proceedings are conclided: or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinaiing ibe lien to this
Security Instrument. If Lender determines that any part of the Property is suibject.to a lien
which can attain priority over this Security Instrument, Lender may give Borrotver i notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrow:r «uall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate fax verificatiop
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) {Page 6 of 18) Initials: €]
A




1118654025 Page: 8 of 29

UNOFFICIAL COPY

(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
ales he responsible for the payment of any fees imposed by the Federal Emergency Management
Agency m_connection with the review of any flood zone determination resulting from an
objectiol by Borrower.

If'80:rower fails to maintain any of the coverages described above, Lender may obtain
insurance covirage. at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any paruvular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might o"zuight not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, ageinst any risk, hazard or liability and might provide greater or lesser
coverage than was previoust; in effect. Borrower acknowledges that the cost of the insurance
coverage s0 obtained might sigrificently exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Securiiyinsirument. These amounts shall bear interest at the Note
rate from the date of disbursement and-shafl be payable, with such interest, upon notice from
Lender io Borrower requesting payment.

All insurance policies required by Le\der and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shal’ in:lude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additionai ’uss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender requives, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for'damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to ‘the iasvrance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower LTaless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or'not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the-2roperty, if the
restoration or repair is economically feasible and Lender's security is not lessened. (Ouri1g such
repair and restoration period, Lender shall have the right to hold such insurance proceeds atil
Lender has had an opportunity to inspect such Properiy to ensure the work has been coiarleted
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 7 of 18) Initials: JCT

\/Z..




1118654025 Page: 9 of 29

UNOFFICIAL COPY

or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Yender that the insurance carrier has offered to settle a claim, then Lender may negotiate
an% settle the claim, The 30-day period will begin when the notice is given. In either event, or
if Lener acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) 3nrrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid uner e Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right & zny refund of unearned premiums paid by Borrower) under all insurance
policies covering th: Property, insofar as such rights are applicable to the coverage of the
Property. Lender mz:-use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid undey ti» Note or this Security Instrument, whether or not then due.

6. Occupancy. beirower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 rays after the execution of this Security Instrument and shall
continue to occupy the Property az Porrower's principal residence for at least one year after the
date of occupancy, unless Lender ciciwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exterzuriiie circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Frotection of the Property; Inspections.
Borrower shall not destroy, damage or imipair the ¢roperty, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrswer is residing in the Property, Borrower
shall maintain the Property in order to prevent the Propirty from deteriorating or decreasing in
value due to its condition. Unless it is determined prvisvant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompiy renair the Property if damaged
to avoid further deterioration or damage. If insurance or cond(mnaion proceeds are paid in
connection with damage to, or the taking of, the Property, Borrows: chall be responsible for
repairing or restoring the Property only if Lender has released procecds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payr:ent nr in a series of
progress payments as the work is completed. If the insurance or condemnation fiaceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrowes's oblization for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propridy.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Propsrty.
Lender shall give Borrower notice at the time of or prior to such an interior inspeciiop
specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or comsent gave materially false, misieading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) {Page 8 of 18) Initials: JT T
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankraptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priwity over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandeued the Property, then Lender may do and pay for whatever is reasonable or appropriate
to prote’t Lender's interest in the Property and rights under this Security Instrument, including
protecting “anc/or assessing the value of the Property, and securing and/or repairing the
Property. Lerder s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has piioray over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' vo<s to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited t4, entering the Property to make repairs, change locks, replace or
board up doors and windows drain water from pipes, eliminate building or other code
violations or dangerous conditions, 2nd have utilities turned on or off. Although Lender may
take action under this Section 9, Lerger does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lend<r incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender urder this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. Tn<se amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, vith such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, ‘Rorrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Pcoperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing

10. Mortgage Insurance. If Lender required Mortgage Irsurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain {1v Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required 0y 7 ender ceases to be
available from the mortgage insurer that previously provided such insurance anf-Borrower was
required to make separately designated payments toward the premiums for Mortage Tnsurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to tie <ot to
Borrower of the Morigage Insurance previously in effect, from an alternate mortgage {nsurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availahle,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid ir full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-09 {05/11) (Page 9 of 18) Initials: I
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrewer and Lender providing for such termination or until termination is required by
Applicscble Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Murtgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain Josses .t may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Marizage Insurance.

Mortgage irsurers evaluate their total risk on all such insurance in force from time to
time, and may enter j75 agreements with other parties that share or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (=c parties) to these agreements. These agreements may require the
mortgage insurer o make paymsat using any source of funds that the mortgage insurer may have
available {which may include funds phtained from Morigage Insurance premiums).

As a result of these agreem<o’s, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any 2fij\ate of any of the foregoing, may receive {(directly or
indirectly} amounts that derive from (or might be characterized as) a portion of Borrower's
paymezts for Mortgage Insurance, in exchang: for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provices that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the aiazarits that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the van. Such agreements will not
increase the amount Borrower will owe for Mortgage Insuratice, and they will not entitle
Borrower to any refund.

(b} Any such agreements will not affect the rights Boriov.er has «if any- with
respect fo the Mortgage Insurance under the Homeowners Protection Zct of 1998 or any
other law. These rights may include the right to receive certain disclosu.es, o request and
obtain cancellation of the Mortgage Insurance, {o have the Mortgage Insuravce terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiuns thiit were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Prorzeds
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-10 (05/11) (Page 10 of 18) Initials: ~{

[




1118654025 Page: 12 of 29

UNOFFICIAL COPY

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreeaent is made in writing or Applicable Law requires interest to be paid on such
Misuellineous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on surl Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Su:hsiscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the eveuc,of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proce:ds shall be applied to the sums secured by this Security Instrument,
whether or not then due, yath the excess, if any, paid to Borrower.

In the event of a prinal taking, destruction, or loss in value of the Property in which
the fair market value of the Prcpert; immediately before the partial taking, destruction, or loss
in value is equal to or greater than #ie amount of the sums secured by this Security Instrument
immediately before the partial taking, f'cstruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums securzd by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds mul iplied.by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immeciats ly before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower

In the event of a partial taking, destruction, or'io's in value of the Property in which
the fair market value of the Property immediately before'the uartial taking, destruction, or loss
in value is less than the amount of the sums secured immcaiatelv before the partial taking,
destruction, or less in value, unless Borrower and Lender of'ierwse agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Szcnrity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by 7 ender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to setile a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procee s either to
restoration or repair of the Property or to the sums secured by this Security Instrument, ~vk-der
or not then due. "Opposing Party” means the third party that owes Borrower Miscellarépus
Proceeds or the party against whom Borrower has a right of action in regard to Miscellancoys
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrumeni. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
aseigne] and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be ‘apriied in the order provided for in Section 2.

12, Lorrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for pay.nent or modification of amortization of the sums secured by this Security
Instrument grantéd %y, Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the Lability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to crimimence proceedings against any Successor in Interest of Borrower or
to refuse to extend time fur_jayment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Bortowsr.~ Any forbearance by Lender in exercising any right or
remedy including, without limitater, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrswer or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise f anv right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower s obtligations and liability shall be joint and
several. However, any Borrower who co-signs this S écyrity Instrument but does not execute the
Note (a "co-signer"): (a} is co-signing this Security I=strament only to mortgage, grant and
convey the co-signer's interest in the Property under the ter:as of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Secrsity Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, mcdify, forbear or make any
accommodations with regard to the terms of this Security Instrunier? or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interes: of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, andi: approved by
Lender, shall obtain all of Borrower's rights and benefits under this Security Instrument,
Borrower shall not be released from Borrower’s obligations and liability under {nis | ecurity
Instrument unless Lender agrees to such release in writing. The covenants and agreeren’s of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successers
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
intéipreted so that the interest or other loan charges collected or to be collected in connection
with the 1.0an exceed the permitted limits, then: {a} any such loan charge shall be reduced by the
amount neressary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borriwe: which exceeded permitted limits will be refunded to Borrower. Lender may
choose to mak= s refund by reducing the principal owed under the Note or by making a direct
payment to Borrowss. If a refund reduces principal, the reduction will be treated as a partial
prepayment without 7~y prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrewer's acceptance of any such refund made by direct payment to
Borrower will constitute a wxiver of any right of action Borrower might have arising out of such
overcharge.

15, Notices. All Nodces-piven by Borrower or Lender in connection with this
Security Instrument must be in writin. ~Any notice to Borrower in connection with this Security
Instrument shall be deemed t¢ have beor siven to Borrower when mailed by first class mail or
when actually delivered to Borrower's notize address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propeity) Address unless Borrower has designated a
substitute notice address by notice to Lender. Purrrwer shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procer'ure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice addre2s under this Security Instrument at
any one time. Any notice to Lender shall be given by deliveriag it or by mailing it by first
class mail to Lender's address stated herein unless Lender has aesigpated another address by
notice to Borrower. Any notice in connection with this Security Instrumen? shall not be deemed
to have been given (o Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law recuirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Ins rument
shall be governed by federal law and the law of the jurisdiction in which the Property 15 locsiad.
All rights and obligations contained in this Security Instrument are subject to any requirepients
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by confract or it might be silent, but such silence shall not be construed as o

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
withot any obligation to take any action.

17. Berrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 17, "Vaferest in the Property” means any legal or beneficial interest in the Property,
including, but ne: limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installnien: :ales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a fiiure date (o a purchaser.

If all or any par’’of the Property or any Interest in the Property is sold or transferred
{or if Borrower is not & ratural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior \written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibitcu’5y Applicable Law.

If Lender exercises this option,-_sader shall give Borrower notice of acceleration. The
notice shall provide a period of not less than %0 days from the date the notice is given in
accordance with Section 15 within which Bor owe. must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums privr to the expiration of this period, Lender
may invoke any remedies permitted by this Security 1:striment without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acce'irstion. If Borrower meets certain
conditions, Borrower shall have the right to have enforesinent of this Security Instrument
discontinued at any time prior to the earliest of: {a) five days beore sale of the Property
pursuant to any power of sale contained in this Security Instrument;” (h) such other period as
Applicable Law might specify for the termination of Borrower's right {1 réinstate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are that “crrower: (a) pays
Lender all sums which then would be due under this Security Instrument ard the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agree.nents: (c) pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred 17 the
purpose of protecting Lender's interest in the Property and rights under this Security Instrapient;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Insirument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer"} that collects Periodic Payments due under the Note and this Security
Instrrraent and performs other mortgage loan servicing obligations under the Note, this Secarity
Incaamant, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelatad to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writter notice of the change which will state the name and address of the new Loan
Servicer, ‘e «udress to which payments should be made and any other information RESPA
requires in coimecfon with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced 0y a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations ‘5 Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer sna are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor [.end>r may commence, join, or be joined to any judicial action
(as either an individual litigant 7 iz member of a class) that arises from the other party's
actions pursuant to this Security Insizurient or that alleges that the other party has breached any
pravision of, or any duty owed by reassp/of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such potice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice 1o take correctivr; action. If Applicable Law provides a time
period which must elapse before certain action can b7 tahen, that time period will be deemed to
be reasonable for purposes of this paragraph. The noticz of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice o acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice’and ornortunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {zj "Hazardous Substances"
are those substances defined as toxic or hazardous substances, poligtants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, otner flzimmable or toxic
petroleun products, toxic pesticides and herbicides, volatile solvents, niatesizls containing
ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law" me2=s federal
laws and laws of the jurisdiction where the Property is located that relate to healif, s fety or
environmental protection; (c) "Environmental Cleanup" includes any response action, remadial
action, or removal action, as defined in Environmental Law; and (d) an "Environmiptzl
Condition” means a condition that can cause, contribute to, or otherwise irigger .ap
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has artual knowledge, (b} any Environmental Condition, including but not limited to, any
spi'ung  leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
conditizncaused by the presence, use or release of a Hazardous Substance which adversely
affects thie 72lue of the Property. If Borrower learns, or is notified by any governmental or
regulatory “aufliotity, or any private party, that any removal or other remediation of any
Hazardous Subisicnce affecting the Property is necessary, Borrower shall promptly take all
necessary remedial 2_ons in accordance with Environmental Law. Nothing herein shall create
any obligation on Len t2i"for an Environmental Cleanup.

NON-UNIFORM CGVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedizs Lender shall give notice to Borrower prior to
acceleration following Borrower's beeucls of any covenant or agreement in this Security
Instrument {but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) tlie difault; (b) the action required to cure the
default; (c) a date, not less than 30 days from tie date the notice is given to Borrower, by
which the default must be cured; and (d) that fatlure to cure the default on or before the
date specified in the notice may result in acceleratiur of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shall
further inform Borrower of the right to reinstate after ac:zieration and the right to assert
in the foreclosure proceeding the non-existence of a defavt o any other defense of
Borrower to acceleration and foreclosure. If the defanlt is not carsd on or before the date
specified in the notice, Lender at its option may require immediate ps7vment in full of all
sums secured by this Security Instrument without further demand and <nay foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but.uot limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumemt, Zevder
shall release this Security Instrument. Borrower shall pay any recordation costs. Lendcr inav
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a tivirg
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Tilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may he more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNI*(: BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Secr'riiy Instrument and in any Rider execyted by-Borrower and recorded with

it
j&m’@ih\ﬁavd ‘m “J\"" o4 (a

John E Tuntae. Ty vica Pulic, as dormey.n -Borrower
fact

\‘Iuwel 2oy o, 4 JJ a8 odoisggt

Yuwel Zhang, By Ivica PuIch, us ﬂtomey in fact BO“'UWET

(Seal
-Borrower

(Seal
-Rorrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF COOK‘ , } S8
¢ AUrnan o BMQO/@U 1L , a Notary Public

in and for said county and state do hereby certify that
Jotin £ untland AND Yuwei Zhang , as joint tenants

AL coe I—?u\s'xc. Aheie O\.'XV*C)("Y\'Q__:)

Vi ’F o e .
personally kncwr to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appearer’ yefore me this day in person, and acknowledged that they
signed and delivered /fc said instrument as  their free and voluntary act, for the uses
and purposes therein set forih.

Given under my hand a2.d official seal, this 10th day of .
June R ) . . _
Ao aﬂU l@(uﬂ?

g ﬁ/ l 4_ Notary Public

My Commission Expires:

OFFIC &, SEAL
ARMANDINA DEOGULEWICT
. Notary Pubfic - Statc otiihinois
My Commission Expires Ses 17, 2014

o
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Parce! 1;

UNIT ﬂ;’);bj_ IN THE 200 NORTH DEARBORN PRIVATE RESIDENCES, A CONDOMINIUM,
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF
BLOCK 17 IN THE ORIGINAL TOWN OF CHICAGO ALL IN THE SOUTHEST % OF SECTION S,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS AND EASEMENTS FOR INGRESS, EGRESS, USE, CONSTRUCTION AND
ENJOYMENT AS MORE PARTICULARLY SET FORTH IN DEED RECORDED AS DOCUMENT
NUMBER 87254850, EASEMENT AGREEMENT RECORDED AS DOCUMENT 91591893 AND
EASEMENT AGREEMENT RECORDED AS DOCUMENT NUMBER 92199746, WHICH SURVEY
1S ATTACHED AS EXHIBIT “8’ TO THE DECLARATION OF THE CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 0805641071 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL iN COOK COUNTY, {LLINOIS.

Parcel 2:

THE EXCLUSIVE RIGHT TO THE/SE OF \ ﬁr, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED
AS DOCUMENT NUMBER 0805641071,

Parcel 3:

NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1 AND OTHER PROPERTY
FOR INGRESS, EGRESS, USE AND ENJOYMENT AS CREATCD BY AND SET FORTH IN THE
EASEMENT AGREEMENT FOR 200 DEARBORN, CHICAGO, 1L.LINO'S RECORDED
FEBRUARY 25, 2008 AS DOCUMENT NUMBER 0805641067,

PERMANENT INDEX NUMBER: 17-09-424-008-1276

COMMONLY KNOWN AS 200 N. DEARBORN #4207, CHICAGO, ILLINOIS 60601
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index -- Rate Caps)
LOAN# 001063515
THIS ADJUSTABLE RATE RIDER is made this  10th day of
Juie » 2011 , and is incorporated into and shall be

deemer! iy amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instramqnt”; of the same date given by the undersigned (the "Borrower”} to secure Borrower's
AdjustableRat Note (the "Note") to

Wintrust Mortgaga.a division of Barrington Bank and Trust Co.,
N.A, AN ILLINO!S CCURPORATION (the

"Lender") of the sam» date and covering the property described in the Security Instrument and
located at:
200 N DEARBORN STREET/UNIT 4207 CHICAGO, IL 60601

[Properiv Address]

THE NOTE CONTAING PROVISIONS ALLOWING FOR
CHANGES IN THE INTEFEST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE C£N CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATr THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the cGvenants and agreements made in
the Security Instrument, Borrower and Lender further covenant an’s agiee as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANCFS

The Note provides for an initial interest rate of 3.810 %.
The Note provides for changes in the interest rate and the montkly mayments as
follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the first day of
July ., 2016 , and on that day every 12th month thereafter.

Each date on which my interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an
Index. The "Index" is the weekly average yield on United States Treasury

MULTISTATE ADJUSTABLE RATE RIDER — ARM 5-2
Single Family - Pannie Maa/Froddio Mac
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securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before
each Change Dale is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new
index which is based upon comparable information. The Note Holder will give me
notice of this choice.

{C) Calculation of Changes

3efore each Change Date, the Note Holder will calculate my new interest
rate by audiZz  TWO AND THREE QUARTERS
percentage poinis ( 2.750 %) to the Current Index. The Note
Holder will then-iuund the result of this addition to the nearest one-eighth of one
percentage point {5.%¢5%). Subject to the limits stated in Section 4(D} below, this
rounded amount will be iny new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment
that would be sufficient to rep2y the unpaid principal that I am expected to owe at
the Change Date in full on the Moatarity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Chunjes

The interest rate | am required topzy at the first Change Date will not be
greater than 5.810 % or {ers tran  2.750 %.
Thereafter, my interest rate will never be increpser! or decreased on any single
Change Date by more than two percentage points (2.5%) from the rate of interest I
have been paying for the preceding twelve months. My interest rate will never be
greater than 9.810 %.

(E)} Effective Date of Changes

My new interest rate will become effective on each Ciarze Date. I will
pay the amount of my new monthly payment beginning on th: fizst monthly
payment date after the Change Date until the amount of my monthly pavment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in-ny
interest rate and the amount of my monthly payment before the effective date of any
change. The notice will include information required by law to be given to me and
also the title and telephone number of a person who will answer any question I may
have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER —~ ARM 5-2 — Single Family -- Fannie Mus/Freddie Mac
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

Section 18 of the Security lnstrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those heneficial interests transferred in a
brad Zor deed, contract for deed, installment sales contract or escrow agreement, the
intent ol shich is the transfer of title by Borrower at a future date to a purchaser,

of =4 or any part of the Property or any Interest in the Property is sold or
transferred for-if Borrower is not a natural person and a beneficial interest in
Borrower is sold ar transferred) without Lender's prior written consent, Lender may
require immediate piyment in full of all sums secured by this Security Instrument.
However, this option s*all ot be exercised by Lender if such exercise is prohibited
by Applicable Law. Lander also shall not exercise this option if: (a) Borrower
causes (o be submitted to Lzpder information required by Lender to evaluate the
intended transferee as if a now')zan were being made to the transferee; and (b)
Lender reasonably determines tnét Lender's security will not be impaired by the
loan assumption and that the risk of « breach of any covenant or agreement in this
Security Instrument is acceptable to Lended.

To the extent permitted by Apriceble Law, Lender may charge a
reasonable fee as a condition to Lender's coisznt)to the loan assumption. Lender
may also require the transferee to sign an assumpdra agreement that is acceptable to
Lender and that obligates the transferee to keep.al:-ine promises and agreements
made in the Note and in this Security Instrument. Bo/rowor will continue to be
obligated under the Note and this Security Instrumeni-i:ess Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payiner< in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instru'nent If
Borrower fails to pay these sums prior to the expiration of this period, Lender nav
invoke any remedies permitted by this Security Instrument without further noticc o
demand on Borrower.

THIS SPACE LEFT INTENTIONALLY BLANK
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

& Quutlend Iy UANQJ\—A &4 @Hv!uzfe P fgﬁj‘

John E Tuntland By lvica PLIch a attorney ] Borrbwer

fact
Viuwv gy L, ) P crﬂm f)'\‘-OQ‘”fL

Yuwei Zharg, By Ivica Plijc, af aTlEm—eF( BorroWer
fact

L~ (Seal)

-Borrower

A (Seal)

-Borrower

MULTISTATE ADJUSTABLE RATE RIDER -~ ARM 5-2 -- Single Family -- Fannie Mas/Freddie Mac
UNIFORM INSTRUMENT  Form 3131 1401
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CONDOMINIUM RIDER
LOAN# 001063515
THIS CONDOMINIUM RIDER is made this 10th day of
June , 2011 , and is incorporated into and shall be

to.amead and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrureit”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to

Wintrust Matosna, a division of Barrington Bank and Trust Co., N.A,,
AN ILLINOIS CURPORATION (the

“Lender") of the‘sar.e date and covering the Property described in the Security Instrument and
located at:
200 N DEARBORN STREZT 'JNIT 4207 CHICAGO, IL 60601

[Property Address]

The Property includes a unit in, toget’e> with an undivided interest in the common elements of,
a condominium project known as

200 N DEARBORN

[Name of Condomrsiar! Project]

(the "Condominium Project”), If the owners associaticn-or other entity which acts for the
Condominium Project (the "Owners Association") holds tifls{o property for the benefit or use
of its members or shareholders, the Property also includes Borrowei's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's intercst

CONDOMINIUM COVENANTS. In addition to the covenants a7 agreements made
in the Security Instrument, Borrower and Lender further covenant and agree is fellows:

A, Condominium Obligations. Borrower shall perform all of Berrower's
obligations under the Condominium Project's Constituent Documents. The "Consufuent
Documents” are the: (i) Declaration or any other document which creates «the
Condominium Project; (i) by-laws; (i) code of regulations; and (iv) other equivalen
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT ~ Form 3140 1/01
G3140 (0008) (Page 1 of 3) Initials: <
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included within the term "extended coverage," and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and (ii) Borrower's
obligation under Section 5 to maintain property insurance coverage on the Property is
deen'ed satisfied to the extent that the required coverage is provided by the Owners
Associzdor policy.

Witat Lender requires as a condition of this waiver can change during the term
of the loan.

Borrower ciiall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event o"a Zustribution of property insurance proceeds in lieu of restoration
or repair following a loss to”the, Property, whether (o the unit or te common elements,
any proceeds payable to Boirowsr are hereby assigned and shall be paid to Lender for
application to the sums secured v ite Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Rorrower shall take such actions as may be
reasonable to insure that the Owners Ass)ciation maintains a public liability insurance
policy acceptable in form, amount, and extenc ¢4 coverage to Lender.

D. Condemnation, The proceeds of aiy”award or claim for damages, direct or
consequential, payable to Borrower in connection wi*ii uny condemnation or other taking
of all or any part of the Property, whether of the unit‘or'o” the common elements, or for
any conveyance in lieu of condemnation, are hereby assier.cd and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured oy the Security Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except aiizr notice to Lender
and with Lender's prior written consent, either partition or subdivide <he Property or
consent to: (i} the abandonment or termination of the Condominium Project;-except for
abandonment or termination required by law in the case of substantial destrucion by fire
or other casualty or in the case of a taking by condemnation or eminent domain_ (ii) any
amendment to any provision of the Constituent Documents if the provision is for =
express benefit of Lender; (iif) termination of professional management and assumptio~
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannic Maa/Freddio Mac UNIFORM INSTRUMENT Fgrgmo /01
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
peragraph F shall become additional debt of Borrower secured by the Security
wstument. Unless Borrower and Lender agree to other terms of payment, these amounts
sha'i bear interest from the date of disbursement as the Note rate and shall be payable,
with(int<rest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Condominiuri Rider.

& akpy —wﬂov'a(

o~ (Seal

U e,

attornzy in fact -Borrower
A 'S G - av-éf |
%uwel ’Zlku.v"‘i; 5
Yuwei Zhang, By #'c omower
attorney in fact
/
f
(Seal)
-Borrower
(Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Pynnie Mas/Freddie Mac UNIFORM INSTRUMENT ~ Form 3140 1/01
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SECOND HOME RIDER
LOAN# 001063515
THIS SECOND HOME RIDER is made this 10th day of
June , 20m , and is incorporated into and shall be

desined to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrurzeit") of the same date given by the undersigned (the "Borrower," whether there are one
or more oersons undersigned) to secure Borrower's Note to

Wintrust Mortr,ane, a division of Bamrington Bank and Trust Co., N.A.,
AN ILLINOIS {.3%:PORATION (the

"Lender") of the sar.c.date and covering the Property described in the Security Instrument (the
“Property"), which is/izcated at:
200 N DEARBORN STREc1) UNIT 4207 CHICAGO, IL 60601

[Property Address]

In addition to the covenants and asreements made in the Security Instrument, Borrower
and Lender further covenant and agree that Sections 6 and 8 of the Security Instrument are
deleted and are replaced by the following:

6. Occupancy. Borrower shall occupy, ard shall only use, the Property as
Borrower's second home. Borrower shall Lecp the Property available for
Borrower's exclusive use and enjoyment at all tiin=s, and shall not subject the
Property to any timesharing or other shared owners's:ip arrangement or to any
rental pool or agreement that requires Borrower either t rent the Property or
give a management firm or any other person any control vvar.ne occupancy or
use of the Property.

8. Borrower's Loan Application. Borrower shall be in default if, during the
Loan application process, Borrower or any persons or entities acting at the
direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lenac:
(or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's second home.

MULTISTATE SECOND HOME RIDER. - Single Family - Fannie Mas'Freddie Mac UNIFORM INSTRUMENT Fong_g B30 1/61
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Second Home Rider.
jquHCWd L’J\'I w\-/\ (geal) /(_L.Al‘kufud

John E Tuntland, By lvica ulch as -Borrower
attorney in fact

Wuuey ?L@m W, w\/\%%#w “F"j’(

Y Yuwei Zhang, By Pub ,as -Borrower
attorney in fact

(Seal)

-Borrower

(Seal)

-Borrower
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