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LOAN MODIFICAT) ON AGREEMENT

(Providing for Ster/ Irierest Rate)

This Loan Modification Agresment (" Agreement"), riace this 21ST day of APRIL, 2011 ,
petween KEMBERLE TAYLOR

("Borrower") and PNC MORTGAGE, A DIVISION OF PNC BANK, NA

{"Lender"),
amends and supplements (1) the Mortgage, Deed of Trust or Security Deed (the "Security {rstrument"), and
Timely Payment Rewards Rider, if any, dated DECEMBER 29, 2009 anc recorded in
Instrument No. 0700341180 ,
of the Official Records of COOK COUNTY, ILLINOIS ,and (2)

{Name of Records) {Coumty and State, or other jurisdiction}

the Note, bearing the same date as, and secured by, the Security Instrument, which covers the real and personal

propetty described in the Security Instrument and defined therein as the "Property”. located at

1151 W 14TH PL UNIT 239, CHICAGO, ILLINOIS 60608 .
(Property Address)
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the real property described being set forth as follows:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF;

{n-consideration of the mutual promises and agreements exchanged, the parties hereto agree
as follows (noiwiinstanding anything to the contrary contained in the Note or Security Instrument):

1.  Asof MAYE 2011 , the amount payable under the Note and the Security Tnstrument
{the "Unpaid principal Balance") is U.S. s 329,830.90 consisting of the unpaid amount(s)
loaned to Boirower by Lender plus any interest and other amounts capitatized.

3 Borrower promises tu pay the Unpaid Principal Balance, plus interest, 10 the order of Lender.
Interest will be charged ¢p the Unpaid Principal Balance for the first three years at the yearly rate

of 2.000 % from MAYT, 2011 , and Borrower promises to pay monthly
payments of principal and interest in the amount of $ 1,370.03 beginning on the 15T

day of JUNE, 2011 “TDuring the fourth year, interest will be charged at the yearly
rate of 3000 % from MAY 1,2%% 4 , and Borrower shall pay monthly
payments of principal and interest in the amount of §  1,518.52 beginning on the 1ST

day of JUNE, 2614 . During ‘he fifth yeat, interest will be charged at the yearly
rate of 4000 % from MAY 1,2015 , and Borrower shall pay monthly
payments of principal and interest in the amount.of 3 1,669.74 beginning on the 15T

day of JUNE, 2013 . During the fixth year and continuing thereafter until the
Maturity Date (as hereinafter defined), interest will ¢ ¢harged at the yearly rate of 4750 %,
from MAY 1, 2016 , and Borrower shall pay m ynthly nayments of principal and interest
in the amount of 1,783.78 beginning on the 1ST a2y of JUNE, 2016 and

shall continue the monthly payments thereafter on the same ¢ay of each succeeding month until
principal and interest are paid in full. If on JANUARY 01,2077 , (the "Maturity Date”),
Borrowet still owes amounts under the Note and Security Instrument, zs arsended by this A greement,
Borrower will pay these amounts in full on the Maturity Date.

3 If all or any part of the Property or any interest in the Property is sold or aansferred (or if

Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)

without Lender's prior writien consent, Lender may require immediate payment in {uil of all sums
secured by the Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by the Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by the Security Instrument without further notice or demand on Borrower.
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LEGAL DESCRIPTION
Exhibit "A"
PNC# 0005793771
. TAX ID# 17202250501076

v JURVEY OF THE ANLLOHING IRSCRIBED PROPERTY:

10TS 1 TERCUAE «4. TRCLUSIVE, IN A0UIB WLTER MAFBEET, A REZUBDIVISION IW THE
WORTEEAST 174 GF SECTION 20, myFNZHID 3% WORTH BANCE 14, EAST OF THE THIRD
PLIRCTPAL MERIDIAS, AnCoEDING To THE PIAT THRREOQF RECORDED ADGUST 1. 1925 A8
DOCUMENT NWUMBER 8492475, TOURTHER WITH THAT PART OF THR WORTH 1/Z OF THE VACATED
ATLEY LYING 20UTH AND MVAOTNINE SAID 1LoT8 1 TEROUGE 24, N CDOR COUNTY, ILLINOIS;
FEICH SUBVEY 14 ATTACHED (0 THE DECLARATICN OF CONDOMIH I AECSRDED A8 DOCUMENT
0626131035, TOGETHER. WILZI AN URDYVILED PERCENTASE INTEREST IN THE OUMMON
ELFHENTS «

PARCEL 2: THE EXCLOSIVE RIGHT IV CSR STORRGE SPACE S-—i@- A LIMITED CUMMAON
ELEMENT AS DELIMEATED OB THE SURVI{ A)TACBEEP 10 TEE DECLARATLON OF

COMDONTHIOM FECORDED AS DOCUMENT 062zFL3\055.
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4. Borrower also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, Borrower's covenants and agreements 10 make all payments
of taxes, insurance premiums, assessments, escrow items, impounds, and all other payments that
Borrower is obligated to make under the Security Instrument; however, the following terms and
provisions are forever canceled, null and void, as of the date specified in paragraph No. 1 above:

(a) all terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest payable under
the Note, including, where applicable, the Timely Payment Rewards rate reduction, as
described in paragraph 1 of the Timely Payment Rewards Addendum to Note and paragraph A.1.
of the Timely Payment Rewards Rider. By executing this Agreement, Borrower waives any
Timely Payment Rewards rate reduction to which Borrower may have otherwise been
entitled; and

(b) 7l verms and provisions of any adjustable rate rider or Timely Payment Rewards Rider,
whee applicable, or other instrument or document that is affixed to, wholly or partially
incorpsraind into, or is part of, the Note or Security Instrument and that contains any such
terms and rrovisions as those referred to in () above.

5. Borrower understanss end agrees that:

(a) All the rights and remedies, stipulations, and conditions contained in the Security
Instrument relating (o default in the making of payments under the Security Instrument
shall also apply to defauts m the making of the modified payments hereunder.

{(b) All covenants, agreements, stiprlations, and conditions in the Note and Security Instrument
shall be and remain in full force and effect, except as herein modified, and none of the
Borrower's obligations or liabilit'es ‘nder the Note and Security Instrument shall be
diminished or released by any provisions hereof, nor shall this Agreement in any way impair,
diminish, or affect any of Lender's tichts under or remedies on the Note and Security
nstrument, whether such rights or remedics szise thereunder or by operation of law. Also,
all rights of recourse which Lender is preseut!y entitled against any property or any other
persons in any way obligated for, or liable on he Note and Security Instrument are
expressly reserved by Lender.

(c) Nothing in this Agreement shall be understood or cotistraed to be a satisfaction or release
in whole or in part of the Note and Security Instrument.

(d) All costs and expenses incurred by Lender in connection wir is Agreement, including
recording fees, title examination, and attorney's fees, shall be paii by the Borrower and
shall be secured by the Security Instrument, unless stipulated otherwise by Lender.

(¢) Borrower agrees t0 make and execute such other documents or papers as-niy be necessary
or required to effectuate the terms and conditions of this Agreement which, i zpproved and
accepted by Lender, shall bind and inure to the heirs, executors, administrator, and assigns

of the Borrower.
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PNC MG RIGAGE, A DIVISION OF PNC BANK, NA
G
lA) 1IN e A (Seal)
Name: JERRY RocmnsoN ©) LN U ratl - Lender

Its: MORTGAGE 9fICER

(/ )z (Seal)

KEMBERI'E TAYLOR - Borrower

(Seal)
- Borrower

(Seal)
- Borrower

(Seal)
- Borrower
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[Space Below This Line For Acknowledgments)

BORROWER ACKNOWLEDGMENT

State of ILLINOIS
County of A oo pl

This instrument was acknowledged before me on %“l lg 9—0 L (date) by
KEMBERLE TAYLOR / '

(Signature of Notary Public)

(Seal

OFFICIAL SEAL

VERONICA SANDOV‘EENDE] %) ;1 (NOWLEDGMENT
Notary Public - State of 1linois
My Compnission Expires Oct 26, 2014

State

County of MONTGOMERY

This instrument was acknowledged hefore me on , U,:P;OO ! I {date) by
JERRY B JOHNSON €, Loy Borra U as %Iom dACH OFFICER

of _PNC Mpetqaaqe vl
~ U

__/% "Ddf ‘/(2 /% “_74/ (Signature of Notary.Public)

@v KEITH J. BENNETT, Notary Fublic
{Seal) { %, In and for the State of Ohio ,
-My Commission Expires ¢ / 30/&0 /5
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EXHIBIT A

BORROWER(S): KEMBERLE TAYLOR
LOAN NUMBER: 0005793771
LEGAL DESCRIPTION:

ALSO KNOWN AS: 1151 W I4THPL UNIT 239, CHICAGO, ILLINOIS 60608

CLDS# EXHIBIT.A Rev. 07-03-07




