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lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage “raud
800-532-875¢

ORI

Doc#: 1118745035 Fee; $54.25
Eugene “"Gene" Moore RHSP Fee:$10.00

Cock County Recorder of Deeds
Date: 07/06/2011 10:23 AM Fg: 10f8

The property identified as: ¢

Lender Accion Chicago

Borrower: Lisa Ackerman

PIN: 17-09-236-019-1043

Address:

Street: 300 W Grand Ave #5086 ans 605
Street line 2:

City: Chicage State:; I

Loan / Mortgage Amount: $5579.63

Certificate number: 1458D2E9-2CA9-45C7-896B-CFED4BIADO04

ZIP Code: 60610

Execution date: 05/27/2011

This property is located within the program area and the transaction is exempt from the require'nents of 765 ILCS 77/70
ot seq. because the application was taken by an exempt entity.
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lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage fraud
800-532-8745

The property identified as: PIN: 17-09-236-019-1050
Address:
Street: 300 W Grand Ave #506 anJ 6U5

Street line 2:

City: Chicago State: I

Lender. Accion Chicago

Borrower: Lisa Ackerman

Loan / Mortgage Amount: $5,579.63

ZIP Code: 60610

This property is located within the program area and the transaction is exempt from the re(juirements of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.

Certificate number: B4BCBBB5-5FSA-4CCA-80CE-325FED633511

Execution date: 05/27/2011
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Space above for recorder use

MORTGACE

Mortgage recorded on property owned by Yuri Ackerman {married) and Lisa Zyhylij Ackerman, located at 300
W Grand Ave #506 and 606, Chicago IL, 60610 (Cook County,1l2), PIN # 17-09-236-019-1043 unit 506
and PIN # 17-09-236-019-1050.

Mortgage documents prepared by: Kyama Kitavi
1436 W. Randolph St.
Suite 300
Chicago, IL 60607

Mail to: Jordan Henstra
1436 W. Randolph St
Suite 300
Chicago, IL 60607
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Space Above For Recorders Use

MORTGAGE

THIS MORTGAGE ("Security Instrument’} is given on May 27, 2011. The mortgagors are Yuri Ackerman and Lisa Zyhylij Ackerman
{*borrower”). This Seciwity Instrument is given to ACCION Chicago, Inc., which is organized and existing under the laws of lllinis,
and whose address is 14?8 W Randolph Street, Chicago, llinois (“Lender”). Borrower owes Lender the principal sum of Five
thousand - five hundred - sevanty nine and 63/100 dollars (US$ 5,579.63). This debt is evidenced by Borrower's note dated the
same date as this Security Inseumant {“Note™, with a maturity date of June 10, 2012,

The annual interest rate for this nri@ 's 16 % per annum. Interest will accrue and be calculated daily on the actual unpaid principal
balance/360 day basis. The interesi 7ate:'s subject to upward adjustment if the direct payment option is cancelled by borrower or
lender. This Security Instrument secures to the Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions, and modifications of the Mate; (b) the payment of all other sums, with interest, advanced under paragraph 5 to
protect the security of this Security Instrument;.2:ic(c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Bortower-uces hereby mortgage, grant and convey to Lender the following described
property located in Cock County, lilinois.

Which has the address of 300 W Grand Ave #506 and 606, Chicz 30, IL 60610 (“Property Address"); Legal Description — UNIT
NUMBERS 506 AND 606 IN THE 300 WEST GRAND AVENVE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATY: PART OF <B 8 IN BUTLER, WRIGHT AND
WEBSTER'S ADDITION TO CHICAGO IN <SEC 9, TOWNSYZP 39 NORTH, RANGE 14, <EP; WHICH
SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLAKATON OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 98548808, AND AS AMENDED, TOGETHZY. *¥ITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN < _CL

THE EXCLUSIVE RIGHT TO THE USE OF P-1 AND P-12 LIMITE) COMMON ELEMENTS, AS
DELINEATED ON THE SURVEY ATTACHED TO THE <DECL <AFSD <RLCDD <ADN 98548808, AND AS
AMENDED. Pin # 17-09-236-019-1043 unit 506 and Pin # 17-09-236-019-1050 unit $04,

TOGETHER WITH all the improvements now or hereafter erected on the property and all easements, anpurtenances, and fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Securitv Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right (0-inerigage, grant
and convey the Properly and that the Property is unencumbered, except for

Page 1of 6

encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. UNIFORM COVENANTS. Borrower and
Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priorik; ovar this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations on time directly t2.the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borow2r makes these payments direcfly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly riccharge any lien which has priority over this Security Instrument unless Borrower; {a) agrees in
writing to the payment of the obligation’sesured by the lien in @ manner acceptable to Lender; (b} contests in good faith the lien by, or
defends against enforcement of the lien; or {¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender detormines that any part of the Property is subject to a fien which may attain priority over
this Security Instrument, Lender may give Borrewer a notice identifying the lien. Borrower shall satisfy the lien or take one or more of
the actions set forth above within 10 days of the giving-ui notice.

3. Hazard of Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included wilhir the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance h2% be maintained in the amounts and for the periods that Lender
requires. The insuramce carrier providing the insurance shall b (hosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage descrit ed asove, Lender may, at Lender's option, obtain coverage to
prolect Lender's rights in the Property in accordance with paragraph 5.

Allinsurance policies and renewals shall be acceptable to Lendei 7:id shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrawsr shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of a loss, Borrower shall give promptnzare to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shz | be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's securityi37iot lessened. If the restoration or
repair is not economically feasible and Lender's security would be lessened, the insurance procaeus.shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Beirowar abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums sacured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any applicaticn of proceeds tc principal shall notextsnd or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the payments, 4f upder paragraph
19 the Property is acquired by Lender, Borrower’s right o any insurance policies and proceeds resulting from damage o tha Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior-to the
acquisition,

4. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun thatin Lender's good faith judgment could result in
forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest.
Borrower may cure such a defauft and reinstate, as provided in paragraph 16, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee fitle shall not
merge unless Lender agrees to the merger in writing.
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5. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations}, then Lender may do and pay for
whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include paying
any sums secured by a lien which has pricrity over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 5, Lender does not have to do so.

Any amounts Zishursed by Lender under this paragraph 5 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note ratz and shall be payable, with interest, upon notice from Lender and Borrower requesting payment.

6. Mortgage Insurarse. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay fiwe e miums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lende: 1ar3es or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the morigagensurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, iom an.alternate mortgage insurer approved by Lender. If substantially equivalent mortgage
insurance coverage is not available, Borrower shzl zay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Berrower when‘the insurance coverage fapsed or ceased to be in effect. Lender will accept, use
and retain these payments as a loss reserve in lieu of mortaage insurance (in the amount and for the pericd that Lender requires)
provided by an insurer approved by Lender again becomes 2sailable and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss re'sere unfil the requirement for mortgage insurance ends in accordance
with any written agreement between Borrower and Lender or appicable law.

7. Inspection. Lender or its agent may make reasonable £ntries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reascnabic cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damaccs, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance Iii-fiex"of condemnation, are hereby assigned and shall be
paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied t4iie sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of tha Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount uths'sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writir g;.re sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a)<ne-otal amount of the sums
secured immediately before the taking, divided by (b} the fair market value of the Property immediately befare the taking. Any
balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair markei value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unicss Borrower and
Lender otherwise agree in writing or unless applicable iaw otherwise provides, the proceeds shall be applied to e sums secured by
this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers'to make an
award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lerder is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or madification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
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15. Borrower's covenants and agreements shall be joint and several. Any Borrawer who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; {b} is not personally ebligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally intzrpreted so that the interest or any other loan charges collected or to be coilected in connection with the loan
axceed the permitted imits, *hen: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit, and (b) any sum; already collected from Sorrower which exceeded permitted limits will be refunded to Borrower.
Lender may ¢hoose to make iins refund by reducing the principal oved under the Note or by making a direct payment to Borrower, |f
arefund reduces principal, the reav<non will be treated as a partial prepayment without any prepayment charge under the Note.

12. Notices. Any notice w Eorr=wer provided for in this Security Instrument shall be given by delivering it or my mailing it
by first class mail unless applicable law ieouires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by noiice to .ender. Any notice fo Lender shall be given by first class mail to Lender's address
stated herein or any other address Lender desianates oy notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lenider »iwan given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provisiun or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions ¢f th.s Gecurity Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Secuit” Instrument and the Note are declared fo be severable.

14, Borrower's Copy. Borrower shall be given one conforned sopy of the Note and of this Security Instrument.

15, Transfer of the Property or a Beneficial Interest in Borzewar. If all or any part of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferrcd und Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment irrfall Gt all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if exercise is prohibited by fzd<ral law as of the date of this Security Instrument.

16. Borrower’s Right to Reinstate. If Borrower meets certain conditions. 2cirower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of. (a) [ days {or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of saie-cori@ined in this Security Instrument; or
{b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (&} pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cares any default of any other
covenants or agreements; (c} pays all expenses incurred in enforcing this Security Instrument, includirg, bt not limited to, reascnable
attorney's fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this S ecuritv Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall sontinue
unchanged. Upon reinsiatement by Borrowser, this Security instrurent and the abligations secured hereby shaiiierain-fully effective
as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paranraph 15.

17. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Steurity
Instatement) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (xnown as
the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or more
changes of the Loan Servicer unrelated to the sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 12 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that
is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is nofified by any governmental or regulatory authority, that any removal
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or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in paragraph 18, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fiammable or toxic pefroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
18, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protectior.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Accelerationkemedies. Lender shall give notice to Borrower prior {o accelgration following Borrower's
breach of any covenant or agrzeiment in this Security Instrument {but not prior to acceleration under paragraph 15 unless
applicable law provides otherwisc.) The notice shall specify : (a) the default; (b} the action required to cure the default; {c) a
date, not less than 30 days from tiie-ua?~ the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or befor the date specified in the notice may resultin acceleration of the sums secured by this
Security Instrument, foreclosure by juaicial rroceeding and sale of the Property. The notice shall further inform Borrower
the right to reinstate after acceleration and thz rant to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and fuvaclosure. If the default is not cured on or before the date specified in
the notice, Lender at its eption may require immetliate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Secur ty 'astrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies plovidad in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

20. Release. Upon either the expiration of five years from ‘ne aate of this Security Instrument or the reimbursement of the
remaining sums due. Lender shall release this Security Instrument witioucharge to Borrower. Borrower shall pay any recordation
costs.

21. Waiver of Homestead. Borrower waives all right of homesteau-zxzmofion in the Property.

22, Riders to this Security Instrument. If one or more riders are eraczied by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each rider shall be incorpor*tzd into and shall amend and supplement th
covenants and agreements of this Security Instrument as if the rider(s) were part of this Secunur Instrument. Check applicable
box(es)

Adjustable Rate Rider
Condominium Rider

1-4 Family Rider

Graduated Payment Rider
Planned Unit Developinent Rider
Rate Improvement Rider

Other - spegify

gocooooo
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Co-Borrower

ithe, Borower /

rAckerman

X a Notary Public in and for said county
and state”do certlfy that Yuri Ackerman nd Lisa Zyhylij Ackerman , personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument. azueared before me this day in person, and acknowledged that she signed and

delivered the said instrument as a free and voluntary ant; for the uses and purposes thereir) set fprth.
Given under my hand and official seal, March 27,2011, My commission expires: (&2 { 2 [,_’2

%Mw&@m&

Notary Fubir
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