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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECUGITY INTEREST INTHE

PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Secend day of November, 2010, by Bank
of America, N.A. (“Subordinated Lienholder”), with a place of business at 101 South Tryon Street.
Charlotte, NC 28255.

WHEREAS, LAWRENGCE J GNAPP and KATHERINE F GNAPP executed and delivered to
Subordinated Lienholder, a Deed of Trust/Morigage (the “Existing and Continuing Security
Instrument®) in the sum of $150000,00 dated 01/30/2008 , and recorded in Book Volume N/A, Page_
N/A, as Instrument No. 0805139203, in the records of COOK County, State of IL, as security for a loan
(the “Existing and Continuing Loan”), which Existing and Continuing Security Instrument is a valid
and existing lien on the real property located at 3447 N CLAREMONT AVE
CHICAGO, IL, 80818 and further described on Exhibit "A," aftached.
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WHEREAS, KATHERINE F GNAPP ("Borrower”) executed and delivered to Bank of America,
N.A. (“Lender’), a deed of trust/mortgage in the principal amount not to exceed $406000.00, which
deed of trust/mortgage (the “New Security Instrument”) is intended to be recorded herewith in the
records of COOK County, State of IL as security for a loan (the “New Loan");

WHEREAS, it is a condition precedent to obtaining the New Loan that the lien of the New Loan
shall unconditionally be and remain at all times a len or charge upon the fand hereinbefore described,
prior and supericr to the lien of the Existing and Continuing Loan; and

WHEREAS, Lender is willing to make said loan provided the lien securing the New Loan is a lien
or ¢harga unon the described property prior and superior to the lien of the Existing and Continuing Loan
and provided-that Subordinating Lender will spectfically and unconditionally subordinate the lien of the
Existing and Centinuing Loan to the lien of the New Loan; and

WHEREAS is to the mutual benefit of the parties hereto that Lender make such a loan to
Borrower; and Suborrineting Lender is willing that the lien securing the New Loan shall, when recorded,

constitute a lien or cha/ge unon said land which is unconditionally prior and superior to the lien securing
the Existing and Contiriuing Loan.

NOW, THEREFORE, in‘consideration of the mutual benefits accruing to the parties hereto and
other valuable consideration, tle teceipt and sufficiency of which consideration is hereby
acknowledged, and in order to induce Lender to make the loan above referred to, it is hereby declared,
tunderstood and agreed as follows:

{1) That the New Security Instrumzit, and any renewals or extensions thereof, shall
unconditionally be and remain at all times o lien or charge on the property therein described, prior
and superior to the Existing and Continuing Secu'ity Instrument,

(2) That Lendsr would not make the New Loan without this subordination agreement.

(3) That this agreement shall be the whoie and only ‘agieament with regard to the
subordination of the Existing and Continuing Security Instrument to'th~ New Sscurity Instrument
and shall supersede and cancel, but only insofar as would affect the prierity.between the security
instruments hereinbefore specifically described, any prior agreements a0 such subordination
including, but not limited to, those provisions, if any, contained in the Exist'ng &nd Continuing
Security Instrument above mentioned, which provide for the subordination of i7e Len-to another
security instrument, deed of trust or mortgage.

Subordinating Lender declares, agrees and acknowledges that

(a) It consents to and approves (i) all provision of the note and New Security Instrument in
favor of Lender above referred to, and (ji) all agreements, including but not limited to any loan or
escrow agreements, between Borrower and Lender for the disbursement of the procesds of the
New Loan;

(b) Lender making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Lender represented that it will, see 1o the application of such proceeds by the
person or persons to whom Lender disburses such proceeds and any application or use of such
proceeds for purposes other than those provided for in such agreement or agreemants shall not
defeat the subordination herein made in whole or in part; and
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{c} It intentionally and unconditionally waives, relinquishes and subordinates the fien of the
Existing and Continuing Security [nstrument in favor of the fien or charge upon said land of the
New Security Instrument and understands that in reliance upon, and in consideration of, this
waiver, relinquish and subordinate specific loans and advances are being and will be made and,
as part and parcel thereof, specific monetary and other obligations are being and will be entered
into which would not be made or entered into but for said reliance upon this waiver,
relinquishment and subordination,

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW
T4k, PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
POHTION OF WHICH MAY BE EXPENDED FOR QTHER PURPOSES THAN IMPROVEMENT
OF THE LAND.

ky
Bark of America “Jv\’:\\/)

Kenneth L Johnsdn-df., Nssii{%jl"li& President
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ALL PURPOSE ACKNOWLEDGMENT

STATE OF cT ) |
COUNTY OF __Havrt-Ged } Focemingion

ol

7 .
on 11/2/2010 before me, !”g&g: ( C:M ‘0 {notary) personally appeared Kenneth L

Joansen Jr., Assistant Vice President, of Bank of America, N.A. personally known to me (or
proveid 12 .me on the basis of satisfactory evidence) to be the person(s) whose name(s) is/are
subscribd. .o the within instrument and acknowledged to me that hefshefthey executed the same
in histherfkeir cuthorized capacity(ies), an thal by his/heritheir signature(s) on the instrument the
person(s}), or the-entily upon behalf of which the person(s) acted, executed the instrument.

WITNESS my hand and cfiicial seal.

- yd
Signature m oo {'/) _(_IA A«xﬁ/
P ==

(NOTARY SEAL)

MARIA L CIARLO
Notary Public, Stata of Connectout
My Commission Expires July 31, 2074 |

ATTENTION NOTARY: Although the informat on requastad below Is OPTIONAL, it could prevent
traudulent attachment.».inls cartificate 1o another document.

THIS GERTIFICATE MUST BE ATTACHED TO  Title of Document Type
THE DOCUMENT DESCRIBED AT RIGHT Number of Pages Ja@ of Document

Signar(s) Cther Than Named Above ~
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EXHIBIT A

Lot 5 in Block 7 in C.T. Yerke's Subdivision of Blocks 33 to
36 inciusive and Blocks 41 to 44 inclusive in the subdivision
of Secvion 19, Township 40 North, Range 14, East of the Third
Principal Meridian, (Except the southwest of the southeast
quarter tbereof, the southeast quarter of the northwest
quarter and @ast half of the southeast quarter thereof), in
Cook County, illinois.

Permanent Parcel Number: 14-19-309-005

CRESTINA GOMEZT DIVORIED kA rHering £ GrAPP, TRUSTEE

ClAtemonT _
3447 NORTH GLi&RMONT, CHRICAGO TIL 60618
Loan Reference Number £L058-1

First American Order No: 4007029
Identifier: L/ 0
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